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Fvv%vv9JfvvQGsvv+vv?VvvQfvv+vv?|vvtvv=vv(yvv?Ivvz+9

k
hOhy+9

k
,vvv}vv9!vv[fvv̂Pyvvx-pvv,hsvvB:Ivvu-

sQGQHzUG}|#Qs~1511(16@WQ*#G}hd/CvA(<Q2003).

hsvvOCfvv9OGyvvtvvQGQQsvv~1511GyvvAvvzvvv+vvOfvv̂Svv+vv9OIGyvvgvvQGbhSvv;|vv?CQG\vv+vv&,hVvvOO
fvvvv̂Gyvvvvavvvv9<vvvvhGC|svvvvB:\vvvvavvvv;YSvvvvzvvvvavvvv?GyvvvvAvvvvJvvvv9yvvvvrGC|svvvvAvvvv?<vvvv9CTvvvv|hy+9JhGyvvvvTvvvvzvvvvavvvv9J

(1)Report of the Secretary-General Pursuant to Paragraph 24 of Resolution 1483 (2003) and

Paragraph 12 of Resolution 1511 (2003), S/2003/1149.
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hG:yvvvAvvvRG|vvv9JGCJvvvOOI<vvv}vvv(Fvvv>Gyvvvtvvv9!vvv(fGyvvvOh[hGCgvvvAvvvQa6vvv9hGC"vvvZvvv(Ufvvvz+%vvv9pvvv,
GyvtvQGQ1483(22C*v9Q/|v9*v(2003).vv}v9!v[GyvtvQGQ,GSvAvAv=v9fv9

k
yvzvtvQGQ1500(14

BH/CivvTvvavvU2003),fvv̂CfHvvzvvUGAvvwvv~hhRQGAg$vv~G}Fvv%vvRIGyvvQFvv+vvTvv+vv?yvv5OGQI
GC|svvvAvvv?GyvvvgvvvQGsvvv+vvv?GyvvvAvvv,:vvvTvvvOSvvv+vvv9OIOhyvvv?GyvvvgvvvQGbLvvv;dGyvvvqvvvAvvvQIG:!vvvAvvvtvvv9y+?.hpvvv,$vvvPG
GyvvTvv+vv9b,:vvOQG Vvv9QIE]C!vv&@vv~G:@vvqvv9b<vv+#HvvzvvUGAvvwvv~hSvvzvvavv?G:FvvAvv;aGC|svvB
pvvvv,15@vvvvWvvvvQ*vvvv#GyvvvvDvvvv9P/!vvvv(pvvvv}vvvv=vvvvQ2003,fvvvv̂FvvvvOhdR|vvvv"vvvv,:!vvvvAvvvvtvvvv9dGyvvvvTvvvvzvvvvavvvv?E]
GyvvgvvQGsvv+vv_,E:Cf$vvPGG:@vvqvv9b,<vvZvv+vvjvvAvv&GAvv9y+?,svvOyvvtvv,|vvgvv9Q\vv?VvvO*vvOI|vv#svv=vv{
ChS9WfQGs+?fO*OI.

hfv̂Yvgv+vOEfv9OIGyvAvz$v+v{hGyvAv"v}v+v?pvtvOvv9!vBGBvav(GJGyvgv}vz+?GC"vGvRI|vAv=v9*v"v?,
pvvvtvvvOvvvv9fpvvvtvvvOGfG}|vvv#GyvvvTvvv=vvv>GyvvvQFvvv+vvvU:SvvvAvvv}vvvQGQGCgvvv9!vvv9Ipvvv,GyvvvgvvvQGb,LvvvZvvv(Yvvv9

k
pvvv,

GC"v9_vuGyv(Svav)Iv+vE@vAvQvvRGyvgv}vz+9J\vOGyvtv(GJGCJvAvzv?hQOhO$vPgGyvtv(GJfvz+%v9.
C|vv9fvv̂GyvvZvvgvv+vvOGyvvOh[,pvvtvvOVvvwvv{G!vvgvvtvv9O|vv|EvvQ|vvOQ*vvOyvvzvv}vv9!vvJvv_(23h24@vvWvvQ*vv#
G}hd/CvvvvvAvvvv(<vvvvQ2003),Lvvvvavvvv(I$vvvv9|vvvv?pvvvv,E_vvvv9QGyvvvvOfvvvv~GyvvvvOh[@vvvv%vvvv(OEfvvvv9OIEfvvvv}vvvv9Q
GyvvgvvQGb,Ivv+vvE@vv~GyvvAvvgvv%vvO<vv}vv9*vvtvv9QH|vv=vvzvvk33|vvz+9QOh:Qpvv,Vvvwvv{|vv"vvKhsvvQhV
IA)89*?f9e2007.

hsvvOIvvZvv{@vvtvvOe|vvAvvqvv9hJpvv,Efvv9OI@vvWvvjvv+vv{|vvQGpvvuGBvvO|vv9JGyvvgvv9|vv?,|vvDvv{GC9A
hGyvwv%vQ<v9AhGyv%v9@vrh@v(R*vhGyv(sv(O,yvwv#Gyv=v"v)GyvAvJvAv+v?GyvtvO*v}v?<vJv9Fv?E]GSvAvDv}v9QGJ
vv=v+vQIyvAv(Sv+vgv%v9hyvAvJvO*vDv%v9IvAv)@vzv=v,vv{Iv9Fv9JGCGvAv}vhGyvgvQGsv,GAv9y+?hGCTvAvtv=vz+?.
hpvv,svvavv9fvv,GyvvZvvJvv?hGyvvAvvgvvz+~,fvv9OGyvvgvv}vv{h@vvtvvO*vv~GBvvO|vv9JE]GCTvvAvv(iGyvvPjvvv9f
fvz+&sv=v{GAvQHG}Lv+vQI@vtvQ*v=v9

k
,yvwv#GyvAvO$v(QGyv=v"v+v(jGCAvQGvv~fv=vQGyvgvtv(OGyvTv9<vtv?pv,

|vv|VvvQGJ$vvP*vv#Gyvvtvvavv9fvv_*vv=vvQRGAvv9Fvv?GC9Svv? FvvQGAEYvv;M$vv+vvwvv\yvvwvv{|vv#!vvdvv9|vv,
GyvvZvvJvv?hGyvvAvvgvvz+~,yvvAvvJvvO*vvDvv%vv}vv9hFvvgvvzvv%vv}vv9CvvvDvvQGSvvAvvGvv9<vv?yvvzvvJvv9Fvv9JGAvv9y+?hGCTvvAvvtvv=vvz+?
yzWg>GygQGs,.

CLvvv+vvvQG
k

,@vvvWvvv+vvvQG}Qsvvv9eE]CfGyvvv=vvvavvv9yvvv?CYvvv=vvvJvvvB|vvvQ@vvvqvvvgvvv?FvvvOG
k

,hCvvv}vvv?@vvvtvvvO*vvvQGJ
@vvAvvJvvOKfvv#!vvTvv=vv?<vvavv9yvv?@vvqvv(bGyvvvvv50<vv9C8vv?|vv#E=vv9[Gyvvtvv(iGyvvgvv9|vvzvv?,pvv,cvv{GSvvAvv}vvQGQ
ivv+vv9HBy+9J@vv(y+OpvvQUGyvvgvv}vv{G@vvO*vvOI.h*vv=vvQR$vvPGGAvv9Fvv?E]_vvQM<vvQG|vvHFvvO*vvOI
yvvOfvv~GyvvjvvPGAhGAvv9Fvv9JG}Svv9Svv+vv?G}LvvQi,vvv=vvO*vv{yvv=vvQ!vv9|vvHzGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGAy
GyvvPjSvvzvv}vvBG}|vv~GCAvvJvvOIEOGQ@vv&E]Svvzvvavv?G:FvvAvv;aGC|svvAvv?pvv,21@vvWvvQ*vv#GyvvDvv9P/
!(p}=Q2003.

hsvvO!vvGvv}vvBGyvv"vvTvv=vv?Gyvvgvv9y+?yvvzvv=vvavv9yvv?fvv#CSvv=vv9H|vvAvvgvvOOI,CGvv%vv9G8vv+vv9Q|vv|SvvTvv9J
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GyvvOhyvv?GyvvTvv9<vvtvv?,<vv}vv9pvv,PyvvxGyvvtvvTvv~G}fvvdvv~|vv#|vv|SvvTvv9JGyvvtvvavv9YGyvvgvv9eG !vvAvv9Fvv+vv?,
Ivvv+vvvEEfGyvvvOhyvvv?vvvv9!vvvBGC(QOGyvvvQFvvv+vvvUyvvv"vvvTvvv=vvv?svvvO@vvvR*vvvOfvvv#70<vvv9C8vvv?|vvv#Gyvvvgvvv}vvv9yvvv?.
hGQ@vqvgvBG}Svgv9Q<vWvwv{vv=v+vQ|v9COiE]|vgv9!v9IE\v9pv+v?yvzvav=vtv9JGyv(Svav)hGyvO!v+9pv,
GCGvvAvv}vvhGyvvgvvQGsvv,,h@vvAvv}vvDvv{$vvPgGCgvv9!vv9I<vv9:IvvAvvGvv9Fvv9JGyvvWvvgvv=vv+vv?GCAvv"vv9|vv+vv?hGyvvAvv,*vvzvvJvve
GRO*9OG@T9|%9<9yg"r.

h|vvv#Fvvv%vvv?CLvvvQiCOJSvvv+vvv9Svvv?zG:!vvvqvvvAvvv9MGyvvv(Gsvvvgvvv+vvv?ypvvv,G:svvvAvvvZvvv9OGyvvvgvvvQGsvvv,,
h<vvMvv9Yvv?GAvvQvvv?GAvvQIyvvzvvTvvzvvhhGCgvvOGJ,<vvOhfC*vv?fvv(GFvvuEOGQ*vv?Ch=vvQvvv+vv?,E]@vv(pvvQ
JvvAvvzvvrGyvvTvvzvvh<vvWvvwvv{hGSvvhpvv,G}Svv(GbGyvvgvvQGsvv+vv?.hVvv%vvOGyvvtvvavv9YGyvvAvvGvv9QjG!vvAvvgvv9Vvv9

k

|vvzvvJvv(cvv9
k

,Fvv9CpvvQRpvv8vv9JFvvO*vvOI<vv}vvOGLvv+vv{fvv9y+?!vvTvv=vv+vv9
k
.C|vv9Gyvvtvvavv9YGCZvvQpvv,,pvvtvvO<vvOC

*vvAvvJvvQc<vvWvvwvv{@vvOQKvv,,<vv}vv9pvv,Pyvvx|vv|SvvTvv9J|vvZvvQpvv+vv?Lvv9Yvv?;vvv}vv9CfChQGbfvv}vvzvv?
FO*OIsOC!RyBE]G}S(Gb.

fv̂CfGCgv9!v9IG:svAvZv9O*v?hG:FvAv}v9fv+v?:@vRGdfv9y+?<v9yv"vTv=v?E]VvQGFvKhGSvgv?
pvv,GCGvvAvv}vvhGyvvgvvQGsvv,,Ivv+vvED@vv=vvQR<vvgvvOC*vv?Svv+vv9Svv?GsvvAvvZvv9O*vv?|vvgvvzvv"vv?yvvTvvzvvavv9JG}|vvQ
Gyvvv(Gsvvvhpvvv,GyvvvgvvvQGb,<vvv}vvv9pvvv+vvv%vvv9Svvvzvvvavvv9JG:IvvvAvvv;d,hD@vvvAvvv=vvvzvvv(Q<vvvgvvvO<vvvQG|vvvHhLvvvavvvb
hG\vvvvJvvvv? fvvvv9OIGyvvvvAvvvvz$vvvv+vvvv{hG fvvvv}vvvv9QhGyvvvvAvvvv"vvvv}vvvv+vvvv?,Qivvvv~vvvvvDvvvvQIIvvvvO*vvvvEG OGQIGC|svvvvAvvvv?
G}|vvQ*vvwvv+vv?yvv;IvvAvv;dfvv#Pyvvx.vvv}vv9D@vv=vvOC<vvgvvOC*vv?Lvvavv(GJfvv}vvz+? fvv9OI<vv"vv9Apvvgvv9yvv?
yv~Fv%vRIhG OGQGJGAvwv(|v+v?,pv,Iv_CYvOQJG@v%v9JGAvwv(|v+v?G@vO*vOIEVv9QGJ
|vAv"v9sv]v?Iv(d|v(\v(YGBvZvMvZv?pv,JvAvzvrGyvtvav9fv9JG:svAvZv9O*v?.hyv%vPG:<vO|v#
<vvvQG|vvvHhG\vvvJvvv?hSvvvQ*vvvgvvv?hpvvvgvvv9yvvv? fvvv9OI@vvvz$vvv+vvv{hEYvvv;MFvvv%vvv9RG OGQIGAvvvwvvv(|vvv+vvv?
GygQGs+?.

Ef$vPgGyvAvav(QGJ@v|vvO|vgvdv~|v9Fv9A|v#@v(Yv+v9Jpv,hQVv?Gyvgv}v{,h@vTvAvOfv,
GCR*vvO|vv#G@vv%vvOyvvAvv(\vv+vvKYvv(QIGyvvgvv}vv{C|vv9eGCGvvAvv}vvhGyvvOh[,hC|vv9eGyvvTvvzvvavv?GyvvWvvQfvv+vv?
GyvvgvvQGsvv+vv?Ivv(d|vv9Kvv>fvv}vvzvv&yvvAvvMvvqvv+vvrB:eGyvvWvvgvv>GyvvgvvQGsvv,.h\vv}vv#$vvPGG _vv9QKvvQj
!vvWvvQ$vvPgGyvv(svv9Fvvh<vvZvv+vvjvvAvv%vv9GAvv9y+?GyvvAvv,svvO@vvAvv]vv}vv#@vv"vvtvv+vvJvv9

k
_vvqvv+vvqvv9

k
yvv~hQGbGyvvAvv,@vv~

@tO*}%9L;dGy"OhI.

hKvvvQj!vvvWvvvQGyvvv(svvv9FvvvhGyvvvwvvv9|vvvzvvv?<vvv9yvvvzvvvjvvvAvvv_GyvvvgvvvQ<vvv+?hG !vvvwvvvz+R*vvv?.pvvvtvvvOC<vvvOiz|vvvQvvvvR
OQGSvv9JGyvv(IvvOIGyvvgvvQ<vv+?y,pvv,<vv+QhJ-GyvvPjVvv9QcLvv=vvQGA|vv"vv&pvv,Cfvv}vv9dGyvv"vvOhI-
GyvvQivv=vv?pvv,GCWvv9Qvvv?pvv,!vvWvvQ$vvPgGyvv(svv9Fvvh<vv9yvvzvvjvv?GyvvgvvQ<vv+?,Ivv+vvEsvv9e<vvAvvQ=vv?G}hQGb
hGyvAvgvtv+v=v9JhGCOGLv;JGyvAv,svO|vB<v9yvzvjv?G !vwvz+R*v?,vv}v9sv9e<vAvJvQ*vQGC"v9svWv9J|v#
GyATG+;JGyZ(@+?yz"OhI.h6PG*gA=QVQ*w9

k
p,!WQGy(s9Fh<9yzj?GygQ<+?.
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LvvAvv9|vv9
k

,pvv{fGyvvzvvGvv"vv?G:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?yvvjvvQNBSvv+vv9,hVvvQvvv9A$vv9pvv,@vv"vvdvv+vv~
Gyvv"vvOhIhpvv,!vvWvvQ$vvPgGyvv(svv9Fvvh,*vv]vvgvv(f$vvPgGyvv(Cvv+vvtvv?h|vv9pvv+vv%vv9|vv#@vv(Yvv+vv9JE]G@vv%vv9J
GyvvgvvQGsvv+vv?<vvWvvwvv{Lvv9U,}f|vv#GCqvvAvvQVCf@vvwvv(f$vv,Yvv9Ivv>GyvvtvvQGQG}Svv9Svv,<vvwvv{
|vv9*vvAvvgvvzvvu<vv{fvv9OIGyvvAvvz$vv+vv{hGyvvAvv"vv}vv+vv?pvv,GyvvgvvQGb.vvv}vv9*vvz|vvzvv(fCfKvvOGyvv=vv9IvvDvv(fhCYvvJvv9H
GytQGQp,Gyt]9*9PGJGyg;s?p9FOIf}z+?|#$PgGy(s9Fh,I9y+9

k
hp,GCTAt={.
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)Nb=vvvvvvvvr

#LtMOQGO.JG .DJIG cL117

vv9fGC|EvQGC(SvhGyvPjfvtvO@v&GyvzvGv"v?G:svAvZv9O*v?hG:FvAv}v9fv+v?yvjvQNBSv+v9GyvAv9<vgv?
yvv~|vv~GCAvvJvvOI(G Svvwvv(G)pvv,<vv+QhJ(pvv,9-11Evv(R/*vv(y+(2003)-hGyvvPjCSvv}vvAvv&
zhQVvvv?fvvv}vvv{y}Svvv=vvv9Hfvvv}vvvz+?pvvv,G}Svvv9S-hGIvvvOG

k
|vvv#ChGFvvv{Gyvvv"vvvWvvv9_vvv9JGyvvvqvvvwvvvQ*vvv?

GBvvvZvvv=vvv?hGyvvvgvvv}vvv+vvvtvvv?GyvvvAvvv,fvvvtvvvOJGSvvvAvvvGvvv9<vvv?yvvvzvvvJvvvOKGBvvvavvv+vvvQGyvvvPjhsvvvh<vvvjvvvRhGyvvvgvvvQGb
hGIA;y&.y&-EPG

k
-p]{GyQ*9OIp,GCG9dG:sz+},hGyOh[.

hD*vvvwvvv#svvvO|vvv]vvv)fvvv̂<vvvOG*vvv?GyvvvjvvvRhSvvv(iCvvv;Cvvv?CVvvv%vvvQ,hfvvv̂8vvv9*vvv?zGyvvvgvvv}vvvz+9J
GyvgvTvwvQ*v?GyvQFv+vTv?y(hpvtv9

k
yvAvgv=v+vQGyvQFv+vUG}|vQ*vwv,Fv(QL<v(T)Sv(iVv%vQ*v#GCv"v_,

Ivvvv+"}vvvv9=vvvvgvvvvBzG Svvvvwvvvv(Gy$vvvvPGGyvvvvgvvvvOOGyvvvvwvvvv=vvvv+vvvvQ|vvvv#GCqvvvvwvvvvQ*vvvv#hGBvvvv=vvvvQGAhG}vvvvv9O*vvvv}vvvv+vvvv_
hGyvvv=vvv9IvvvDvvv_|vvv#JvvvAvvvzvvvrGyvvv=vvvzvvvOGf(fvvvQ<vvv+?h<vvv+"vvv%vvv9GyvvvgvvvQGb,hCFvvv"vvv=vvv+vvv?h<vvv+"vvv%vvv9<vvvgvvv̂Ohd
zGyvAvJv9yvry)pv]v;

k
fv#pvgv9y+9JG}|v~GCAvJvOI,yvOQGSv?h|v"v9svWv?|v9GfvAv=vQChd|v(\v(Y

fvvv̂QCSCjFvvvOhdCfvvv}vvv9d*vvv}vvvwvvv#@vvvZvvv(QgyvvvgvvvQGb|vvv9<vvvgvvvOGAvvvQH...h$vvv(|vvv(\vvv(Y
Ef9OIEf}9QGygQGbGsAZ9O*9

k
hGFA}9f+9

k
hCt9p+9

k
hE!T9!+9

k
.

|vvhPyvvx,h|vvhsvvZvvQGyvvqvvAvvQIGyvvR|vv"vv+vv?GyvvAvv,C@vv+JvvByvvzvv}vvWvv9Qvvv_,pvv{f$vvPGGC|EvvQ
Cfvvavv)|vv#Gyvv"vvAvv9FvvHhG:SvvAvv"vvAvv9Fvv9JhG}pvvwvv9QhG:svvAvvQGIvv9J|vv9:*vv}vvwvv#:vv9hRgyvvR|vv#
_vv(*vv{,<vvZvvqvv?Lvv9Yvv?G6fhOhQG}|vv~GCAvvJvvOI*vvAvvJvv(d|vv#<vv"vvO|vvQpvv(Vfvv̂FvvOhd
G}fvvv}vvv9dGyvvvOh[|vvv#Fvvv9!vvv>Gyvvv(:*vvv9JGCAvvvJvvvOIE]|vvvavvvzvvv>fvvvQGsvvv,-fvvvQN-Esvvvz+}vvv,-
Oh[...hIA)E]|az>C|Q*w,QS},hVg=,f^GyT(GA.

yv%vPG@v=vtv)Cfv}v9d$vPgzGyv(QVv?y<v}vDv9<v?Oy+{*vQFvhEy+&vv{|vgv"v,<vWvzfGyvAvav(QGJ
pvv,GyvvgvvQGbC*vv"vv}vv9vvv9fG:vv9$vv%vv9,hC*vv9

k
vvv9f@vv(Fvv%vv&.hhFvv(O$vvPGGyvvOy+{<vv9yvvzvvjvv?GyvvgvvQ<vv+?-

vvzv&-hpv,ChFvRYv(QIFvwv"v?-vv9fIv9pvR|vQvvROQGSv9JGyv(IvOIGyvgvQ<v+?fv̂G sv=v9d
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G Kvv9Nfvv̂@vv=vv"vv,pvvwvvQIG YvvOGQGCWvvAvvQcyvv&|vvhGyvvzvvGvv"vv?G:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?yvvjvvQN
BSvv+vv9, @vv9IvvAvv&}hSvvhsvv9fvvOIFvvwvv"vv?|vv#GyvvtvvQGAGyvvgvvQHpvv,hsvvB<vvzvvkG$vvAvv}vv9|vv&CsvvZvv9g<vv}vv9
KvvvQjpvvv,GyvvvgvvvQGbh<vvv}vvv9Svvv+vvvGvvvQjpvvv+vvv&:Ivvvtvvv9

k
,h$vvv(G$vvvAvvv}vvv9e@vvvWvvv+vvvQvvvv{GyvvvO:Fvvv{E]C!vvv&

S+}AOyT"(GJs9O|?.

Ef|vQvvROQGSv9JGyv(IvOIGyvgvQ<v+?-vvWvQ*vxpv,EYvOGQCfv}v9d$vPgGyv"vOhI<v9yvzvjv?
GyvvgvvQ<vv+?-*vvAvv(Fvv&6vv9E]Gyvvtvv9fvvOIGyvvgvvQ*vv]vv?|vv#GCDvvtvvqvv_GyvvgvvQH,<vv}vv#pvv+vv%vv~GyvvgvvQGsvv+vv(f
<vvavv=vv+vvgvv?GAvv9d,vvv{_vv9Q|vvAvvgvvOOG}<vvgvv9OhGCRG*vv9CAvv9<vvgvv?G}IvvOGKhGyvvtvv]vv9*vv9hG Vvvwvv9y+9J
GyvvAvv,EvvQ<vv9yvvgvvQGbh@vvgvv}vv+vvupvv%vv}vv%vv9h@vv(svvh@vvavv(QG7vv9,C9pvv+vv&|vvZvvzvvJvv?GyvvWvvgvv>GyvvgvvQGsvv,,
h<9yA9[Gy(_#GygQNvw{.
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G9QFXQ8vvvvvuf

C.C.$vvvv.GyQI+},GC}zw?GCAJOI
C.C>OGy=z(V,G |9QGJ

C.C>OIT_G |9QGJ

C.EO|(!OBOeG}QOf
C.CV+~p(iBCC9!+9
C.CywT"OQv(!A,GC}zw?GCAJOI
C.Gy+9Si"a(Sy="9f
C.C|_|OPy="9f
C.C!a(GfIOGOy="9f
C.E*}9f!(9^y="9f
C.<9S{GAT+",GygQGb

C.<QC(yO$9!T}9fy="9f
C.<;dYg>y="9f
C.<+9f_=9QIy="9f
C.@9!+9p(ywQy="9f
C.@+Q*R|TgOy="9f
O.FgqQ\+9AFgqQG |9QGJ

C.F(p+z+=UGC}zw?GCAJOI
C.F(QLC<(F(OIy="9f
O.F(QLsQey="9f
C.F(QLsZ+q,y="9f
C.F+~i9y+G+9fy="9f
C.F+~v9Q*O*9!+Uv"OG
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O.IT#GyWQ*ry="9f
C.IT#|"+}"?y="9f
C.I"9fQ<9PG}QOf
C.Lz+{G|=Q*Uy="9f
O.L+QGyO*#IT+>y="9f
O.Pv9AGB9yOjy="9f
C.Qi+OGyZzKy="9f
O.Q|RjSz}9fsaQ

C.Q!9I=+>y="9f
C.Q*9V@=(Py="9f
C.R*Of=OGy%9OjS(Q*9
C.S9|QF=(Qy="9f
C.S9|,f=(Oy="9f
C.S9|,fq+Xy="9f
C.SJQ<g9Y+Qjy="9f
C.Sg9Of=9Sy="9f
C.SgOGyz&GyqAJ,G |9QGJ

C.SgOpAKGyz&GygQGb

C.Sz+~!ZQy="9f
O.S}+Q|tOS,y="9f
C.S}+QIGy=+9Oy="9f
C.S+"A+9Sz(epQ!T9
C.V9QdfOhGfy="9f
C.f9OdVw(Qy="9f
O.f9_rs=QY,y="9f
C.f9*OIGAT+",y="9f
C.f=OG y&GyO*(gF,y="9f
C.f=OGy%9Ojf=OGyz&G |9QGJ

C.fO!9fsOhQIy="9f
C.fO!9f*9S_|Zaq)GygQGb

C.f\G}fT~GC}zw?GCAJOI

18



C.f\s9OQjy="9f
C.fz+9AGyOG[y="9f
C.f}Q<g9Y+Qjy="9f
C.f}QIz=z>y="9f
C.f}QQRGRy="9f
C.iT9fRfAQjy="9f
O.p9O*9v+(Gfy="9f
C.p9Qhb|(y(jy="9f
C.p9yKf=OG@=9QGC}zw?GCAJOI
C.pQLG}f(Qy="9f
C.pQ$"xF;dG}QOf
C.pQ*OGB9Rfy="9f
O.p%}+?VQaGyO*#y="9f
C.v9Q*#s"+Z{Gy"}T9
C.v9|{Gyg]9Vy="9f
O.v9|{f=9S|%OjGC}zw?GCAJOI
C.v9|{|%"9y="9f
C.vQ*~|QhIy="9f
C.vQ*~|tOS,y="9f
C.vz(p+U|tZ(Oy="9f
C.:QGSg9OIGy(:*9JGCAJOI
C.y(Qj<QG!OGy(:*9JGCAJOI
C.y+T\@QG|(!A+",y="9f
C.|9QiQ*B|+AW+{Gy(:*9JGCAJOI
C.|9Qy+#O*xy="9f
C.|9QjI=+>Gy(:*9JGCAJOI
C.|9!qQ*OvQhHy="9f
C.|9*w{y(OQSCC9!+9
C.|9*w{$OS(fGy(:*9JGCAJOI
O.I}(Of=OGyq]+{|ZQ

C.|QpB@;hjy="9f

19



C.|Q*~Gyg(GPjy="9f
O.|Tg(O\9$Qy="9f
C.|Zaq)<Qi(OpzTa_
O.|Zaq)>(Oy="9f
C.|Zaq)Gy"G9Qf

o
}9f

C.|"g~|QIy="9f
O.|")p+9Vy="9f
C.!9c~f=OGyz&y="9f
C.!=+{Gy"(GHy="9f
C.!=+z?Yg>pAKGyz&y="9f
O.!G+>f+T)y="9f
C.8)GyQG\,y="9f
O.!(GaS;ey="9f
O.$9Pp9QSv"OG
C.$9PpJ[y="9f
C.$OiRQ*uy="9f
C.$W9eVQGNGy(:*9JGCAJOI
C.$;|%"9y="9f
C.hy+OI{f_y="9f
C.hy+O$;dy="9f
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8PQvvvvZGE6@@vvvvXM

#Lk:80hj

I]QGJGyT+OGJhGyT9OI

GSvvv}vvvJvvv(G[CfCQIvvv><vvvwvvv~pvvv,$vvvPGG:FvvvAvvv}vvv9YGyvvv%vvv9e,hCLvvv[<vvv9yvvvPvvvvQG Lvvv(I
GAvv9\vvQ*vv#|vv#GyvvgvvQGbGyvvWvvtvv+vvu,hCsvvOeGyvvWvvwvvQyvvWvvQvvv9Fvv"vv9pvv,fvvtvvO$vvPGG:FvvAvv}vv9Yfvv̂
@vvgvv9h8vv~,h$vv(GC=vvOCGyvvPjSvv"vvAvv&G Svvwvv(GCfGyvvgvv}vv{GyvvAvv"vv}vv(j<vvZvvqvv?Lvv9Yvv?*vvAvvavvzvv>
GyvAvgv9hfhGyvWvQGvv?<v+#vv{G}_vQGa.pv"vQIv><v9yv=v"vxGyvOh[hGyv=vQ!v9|vHG !v}v9Fv,yv~|v~
GCAvvvJvvvOIhGCQvvvvRGyvvvzvvv=vvv"vvv9PyvvvzvvvOQGSvvv9JhGyvvvvvvvzFredrick Ebert Associationyfvvv̂@vvvgvvv9h8vvv~
h|W9QvA%~y"9.

I]QGJGyT+OGJhGyT9OI

!vvvGvvvAvvv}vvvhGy+(e;vvvB$vvvPGGyvvvgvvv"vvv(Gf:zGyvvvgvvvQGbhGC"vvvavvvtvvv?<vvvgvvvOGAvvvQH:svvv]vvv9*vvv9Ivvv(d
Efvv9OIG fvv}vv9QG:svvAvvZvv9OjhG:FvvAvv}vv9fvv,y,h$vv(|vv(\vv(Yivv9*vv?pvv,G}Gvv+vv?.h!vvz|vv{Cf
*vwv(f$vPGG:FvAv}v9Y|vTv9Gv?|vAv(G\vgv?pv,G@v%v(OGyvTv9fv+v?E]|vTv9fvOIGyvgvQGbyvzvMvQhL
|vvvv#CR|vvvvAvvvv&,C9PG?}f$vvvv"vvvv9cVvvvvgvvvv(QG

k
Opvvvv+"9

k
OGLvvvv{vvvvv{E!vvvvTvvvv9ffvvvvQN*vvvvOpvvvvgvvvv&yvvvv;$vvvvAvvvv}vvvv9e

<v9yvgvQGb.pv9yvgvQGbfv]v($v9epv,G}|v?GyvgvQ<v+?,h@vzCv+vQgh|v9LvOKyv&hG\vJv9fpv,<v9sv,
G}|vv?.Svvtvv(_vv&$vv(G!vvAvvtvv9U|vv#G}|vv?GyvvgvvQ<vv+?,hvvvPyvvxpvv{f!vv}vv(gh@vvtvvO|vv&*vv"vvgvvwvvTvv9f
<v9yvqv9FvOIfv̂G}|v?GyvgvQ<v+?.h$vPgGyvwvzv}v9Jy+TvBfv9_vqv+v?hyvwv"v%v9fvzv}v+v?hhGsvgv+v?,pv}v#
Gyv"v9Iv+v?GyvAv9QMv+v?hGyvDvtv9pv+v?GyvgvQGbYv9Iv>Iv]v9QIfvdv+v}v?,h$v(PhCvQhI<vWvQ*v?|vAvtvO|v?
pvv,GyvvqvvwvvQhGyvvgvvzvv~,hCvvQhG@vv&G:svvAvvZvv9O*vv?hG\vvJvv?.vvv9fOhyvv?|vv|SvvTvv?yvv~|vv~GCAvvJvvOI,
hvv9f|v#ChGFv{GyvOhdGyvAv,Sv9GvBpv,E!vWv9AfvZv=v?G}|v~<vgvOGAvQHGyvgv9C+v?G}h],
Cv~Iv]vQ|v|EvQSv9fpvQG!vTv+vTvwv(yvAvzSv+vUG}|v~GCAvJvOI,h$v(fv]v(|v|SvUyvzvGv9|vgv?
GyvvvvgvvvvQ<vvvv+?,hfvvvv]vvvv(CSvvvv9Svvvv,pvvvv,G Svvvvwvvvv(G.EfIvvvv]vvvv(Qgfvvvv̂GCTvvvvQMGyvvvvgvvvvQNGyvvvvTvvvv+vvvv9Svvvv,
hG:sAZ9Oji",f#GyAPv+QhGyAgQ*r.
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yvv%vvPgG}Svv=vv9HG}Svv9Svv+vv?,<vv9 \vv9pvv?E]G}Svv=vv9HG:svvAvvZvv9O*vv?hGCAvv}vvDvvzvv?IvvAvv)pvv,
hsvvBGAvvZvv9Qfvv̂GyvvgvvQGb,<vv9:@vvqvv9svv+vv9JG:svvAvvZvv9O*vv?GyvvAvv,hsvvgvvB<vv+#GyvvgvvQGbhG}QOf
h|vvZvvQhyvv=vv"vv9fhSvv(Q*vv9pvv,<vvQ!vv9|vvHIvvOO,h$vv(Gyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGA,hvvv9!vvBsvv+vv}vvAvv%vv9
<vv9C;*vv_.EfG!vvtvvavv9YGyvvgvv}vv{6vvPgG:@vvqvv9svv+vv9JSvv+vv|CvvQpvv,$vvPgGyvvOhd.h<vv9yvvAvvzvvv+vvOCfCh\vv9Y
GygQGbS+9S+9

k
hGsAZ9O*9

k
SA|CQp,Ch\9YGyOhdGygQ<+?.

h$vvvvPGOGpvvvvhpvvvv,OGLvvvv{vvvvv{E!vvvvTvvvv9ffvvvvQN}f*vvvvTvvvvgvvvv)hLvvvv9hd|vvvvTvvvv9fvvvvOIGyvvvvgvvvvQGb
yzMQhL|#$PgG}R|?.

GyT+OGJhGyT9OI

Ef@vvzCvv+vvQGAvvQHpvv,GC"vvavvtvv?@vvzCvv+vvQvvv=vv+vvQ.yvvtvvOsvv9|vvBG Svvwvv(G<vv{FvvQGAOQGSvv9Jfvv#
@vzCv+vQIvQHfv9e1991pv,GC"vavtv?,hG6ffv#@vzCv+vQ$vPgGAvQH,hsv=v{Pyvxfv#@vzCv+vQ
GAvvvQH|vvvhE*vvvQGf.Ef$vvvPGvvvvzvvv&svvvOCCvvvQ,Lvvv;dGyvvvgvvvWvvvQ*vvv#fvvv9|vvv9

k
GC9\vvv+vvv?,pvvv,Gyvvv"vvv}vvv(pvvv,

GC"at?GygQ<+?,hCOi<&E]GyAQGFh,h$Pg|Tzy?CQs9e.

EPG
k
pvv9Q@vv=vv9WG:SvvAvvtvvQGQGyvvTvv+vv9Svv,yvv%vvPgGyvvOhd<vv9yvv"vv}vv(G:svvAvvZvv9OjhG:FvvAvv}vv9fvv,$vv(

GQ@vv=vv9WhCvv+vvu.$vv"vv9cCFvv+vv9dvvv9|vvzvv?pvv,G}|vv?GyvvgvvQ<vv+?\vv9fvvBpvvQYvv%vv9pvv,Cf@vvwvv(fCIvvTvv#
Iv9:

k
Fqv9$v,fvz+&G6f<vTv=v>$vPgGAvQhHGCTvAv}vQI,h<vTv=v>fvOeG:SvAvtvQGQ,h<vTv=v>

fvOeEfvav9ApvQYv?}Qvv9fGyvAv"v}v+v?pv,Cf@vAvqv9fv{,hCf*v"vgvwvU!v}v($v9h@vtvO|v%v9fv̂C<v"v9A
G}|vv?GyvvgvvQ<vv+?.hfvv̂Svv=vv+vv{GCDvv9d,pvv}vv#EIvvZvv9Fvv+vv9JG}|vv~GCAvvJvvOI(Gross in Real GDP

Per Capital in the Escwa Region)!vvQiCfHvv}vv(YGyvv"vv}vv(pvv,fvvtvvOGyvvTvv=vvgvv+"+vv9J$vv(4,9
<vv9C8vv?,pvv,GyvvDvv}vv9!vv+"vv+vv9Jhpvv,GyvvAvvTvvgvv+"+vv9JCYvv=vvK3,4<vv9C8vv?,hpvv,GyvvAvvTvvgvv+"+vv9JE]Svv"vv?
G}yvqv_CYv=vKYvqvQG

k
<v9C8v?@vtvQ*v=v9

k
.EPG

k
YvJv+vKCfGyvDv}v9!v+"v+v9J@vgvAv=vQfvtvOG

k
\v9Fvgv9

k
,hyvwv#

<v9yv"vTv=v?Ey+"v9!vJv#pv,GyvgvWvQ*v#Sv"v?GC9\v+v?Gyv"v}v(vv9fpv,@vQGFvh.*v]v9aE]Pyvx$vPg
GAvvQhH..EPG

k
E]|vvAvv)Svv+vvTvvAvv}vvQ$vvPGGyvvAvvQGFvvh?CfvvAvvtvvOC!vv&Kvv>fvv}vv{Vvv,A|vv9,hKvv>

GyvvAvvqvvwvv+vvQpvv,C<vv"vv9A$vvPgG}|vv?,hpvv,|vvZvv9OQCvvQh7vv9GyvvAvv,@vvgvvavv+vv%vv9GC=vvQQGJGyvvqvvgvvz+?}f
@AtOeCS(I<9C"9_uG}LQi.

yvvtvvOYvvOQC|vvU@vvtvvQ*vvQGyvvAvv"vv}vv+vv?G !vvTvv9!vv+?(Human Development Report)GyvvAvv9<vvh
yvvzvv=vvQ!vv9|vvHG !vv}vv9Fvv,yvv~|vv~GCAvvJvvOIhCh\vv9YGyvvOhdGyvvgvvQ<vv+?pvv+vv&EPG|vv9svv(Q!vvB<vv9}fvv(Ge
GC9\vv+vv?:@vvtvvOepvv+vv%vv9.hQ<vv}vv9!vvGvvOpvv,<vvgvv̂GAvv9:J@vvQGFvvgvv9

k
pvv,Chyvv(*vv97vv9fvv̂svv9Fvv}vv?

GyvvvOhd.G Svvvwvvv(GC*vvv]vvv9
k

vvvv9!vvvBsvvvOCfvvvOJ@vvvtvvvQ*vvvQG
k
*vvvTvvvAvvvgvvvQVSvvv"vvv(*vvv9

k
@vvvavvv(QGJGyvvvgvvv(C?

hGyvvAvvwvv9|vv{G:svvz+}vv,.h$vvPGGyvvAvvtvvQ*vvQ*vv(\vvKfvv"vv9YvvQG Lvvqvv9bpvv,@vvtvv(*vv?h@vvOfvv+vv~GyvvAvvwvv9|vv{
G:svvz+}vv,pvv,GC"vvavvtvv?<vvTvv=vv>GfvvAvv}vv9O!vv9fvv̂G:svvAvvZvv9OGyvvQ*vvgvv,-Gyvv"vvqvvavv,<vv9yvvPGJ-hfvvOe
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fvvvtvvv;!vvv+?CSvvvgvvv9QGC"vvvAvvvGvvv9J<vvvJvvv+vvvE@vvvTvvvAvvvavvv+vvvhCf@vvvAvvv"vvv9pvvvU|vvvhG}Svvvgvvv9QG}LvvvQi,h@vvv=vvv9*vvv#
G}!vdv}v?G:svAvZv9O*v?,h@vWv9<v&Gyv=v"v+v?G !vAv9Fv+v?,hfvOehFv(O;vO*vOOsv+vuyvtv(GfvOGC"vWvz,
hpvvQVQSvv(eh\vvQGFvv>,hpvvQVfvv(GFvvuivv+vvQ=vvQvvv+vv?<vvWvvwvv{Ivv(GFvvREOGQ*vv?hvvv}vv+vv?,
h@vwvzvqv?Gyv"vtv{<v+#GyvOhdGyvgvQ<v+?vvvvvvvpvgv̂GyvQiv~|v#svQHGCTv9pv?GyvAvwvzvqv?|v9RGyvBfv9y+?,
hivv+vv9HG QGOIGyvvTvv+vv9Svv+vv?Gyvvwvv9pvv+vv?yvvAvvqvvgvv+vv{G@vvqvv9svv+vv9J;vvQ*vvQGyvvAvvGvv9QI,hfvvOehFvv(OBy+?
yvvAvvgvv(*vv̂GC"vvAvvGvv_GCAvv]vvQQ*vv#|vv#fvv}vvz+?;vvQ*vvQGyvvAvvGvv9QIGyvv=vv+"+vv?GyvvgvvQ<vv+?..CSvv=vv9HfvvO*vvOI
;vvv(dOhfGyvvvAvvvwvvv9|vvv{G:svvvAvvvZvvv9Oj.EPG

k
$vvv"vvv9cCSvvv=vvv9HOGLvvvz+?hCLvvvQiLvvv9QFvvv+vvv?@vvvgvvv(b

GCT+QI.

yvvtvvOsvv9|vvBG Svvwvv(Gpvv,\vv(A$vvPgGyvvdvvQha<vv}vvAvv9<vvgvv?CIvvOGKGyvvgvvQGb|vvAvv9<vvgvv?Osvv+vvtvv?
hE!vWv9ApvQbfv}v{hGSvAvOfv9AGBv=vQGAhGCAvMvZvZv_yvOQGSv?h|vAv9<vgv?|v9KvQjpv,GyvgvQGb.
h@vv~fvvtvvOfvvOIGFvvAvv}vv9fvv9J,hvvv9fGAvv}vv9SVvvO*vvOG

k
|vv#svv=vv{=vv+vvhGCqvvwvvQ*vv#,h$vv~<vvOhf

Cj|vvtvv9<vv{*vvtvvO|vv(fhsvvAvv%vv~hFvv%vvO$vv~hfvvavv9A$vv~,h$vvPG*vvQFvvgvv"vv9E]Gyvv"vvtvvavv?G}h]GyvvAvv,
<vvOCJ6vv9h$vv,GyvvOGpvvhGyvvOGLvv\GC(Fvv(OyvvOiG !vvTvv9fGyvvgvvQN:vv9gGyvvgvvQGb.$vvPgGCAvv9<vvgvv?
|vvTvvAvv}vvQI,h$vvPGG:FvvAvv}vv9Y*vv}vvDvv{IvvZvv+vvzvv?GCAvv9<vvgvv?.hSvv(a@vvTvvAvv}vvgvv(fpvv,$vvPGG:FvvAvv}vv9Y
}YvvJvv9HG}hQGbGyvvAvv,@vv~EfvvOGO$vv9,hG]VvvQIvv%vv~h@vvOGhyvv%vv~Gyvv"vvtvv9W|vv(\vvhGyvv=vvJvvE.
|vv9PG!vvQ*vvO|vv#vvv{$vvPG?!vvQ*vvO|vvTvv9fvvOIGyvvgvvQGb,h!vvQ*vvOCf!vv=vvgvvE<vvqvvQ*vvu|vv#GBvv=vvQGAh|vv#
C<vvv"vvv9AGyvvvgvvvQGbGyvvvgvvv9|vvvz+#pvvv,G}|vvv~GCAvvvJvvvOIyvvvzvvv(svvv(afvvv̂GIvvvAvvv+vvv9Fvvv9JGyvvvgvvvQGbGyvvv(Gsvvvgvvv+vvv?,
G:IvvAvv+vv9Fvv9JGyvvqvvgvvz+?hy+UG:IvvAvv+vv9Fvv9JGyvv(Yvvqvv+vv?GyvvAvv,!vvTvv}vvhfvv"vv%vv9pvv,G@vvQGFvvO,<vv{
@vvzvvxGyvvAvv,*vvZvvzvv(fE]|vvgvvQpvvAvv%vv9fvv#_vvQ*vvuG@vvZvv9:7vv~GyvvWvvMvvZvv+vv?<vv9}pvvQGOhG}YvvOsvv9A
hGCTvv|hy+#GC(Fvv(O*vv#fvv̂CQVGyvv(Gsvvhpvv,GyvvgvvQGb,yvvwvv,;vvOOG Svvwvv(GhGyvv=vvQ!vv9|vvH
G !v}v9Fv,hGyv=v"vxGyvOh[|v9@vTvAvav+vh@vtvO*v}v&hfv}vzv&vv}vTv9Gv?|vAv(G\vgv?yvzvgvQGb.pv9yvgvQGb
fv]v(CSv9Sv,pv,G Svwv(G,h|v#|vTv|hy+Av"v9Cf!vAv9<vh@vav(QGJCh\v9fv&,h!vJv9hdsvOQ
G |vvwvv9f-fvv̂GyvvQivv~|vv#@vvWvv9<vvxG}|vv(QGyvvTvv+vv9Svv+vv?|vv#GIvvAvv;dChfvvOeGIvvAvv;d-Cf
!vvvJvvvOOOhQG}|vvv~GCAvvvJvvvOI,pvvv%vvv{*vvvtvvvrfvvv"vvvOGyvvvtvvv]vvv9*vvv9G !vvvTvvv9!vvv+?Ce*vvvAvvvOLvvv{pvvv,Gyvvvtvvv]vvv9*vvv9
GyvvvTvvv+vvv9Svvv+vvv??<vvvjvvv̂Gyvvv"vvvdvvvQfvvv#vvvv{$vvvPGG@vvvOd,|vvv99vvv}vvv"vvv9pvvv,GCtvvv9eG}hd$vvv(|vvvTvvv9fvvvOI
GyvgvQGb<v{fv9OI<v"v+vAv&G:svAvZv9O*v?hG:FvAv}v9fv+v?,}f@vzCv+vQg$v9Fv{pv,<v9sv,GyvOhdGyvgvQ<v+?,
hpv,Gyv"v}v(GCAv(G\vhpv,GyvOhdGyvgvQ<v+?,hpv,GCTvAvtv=v{GyvTv+v9Sv,yv%vPgGC"vavtv?h}<v"v9Fv%v9,
h@qw+QCF+9y%9Gyt9O|?I(d|9LOKp,EIOiGy=t9YGyj9y+?|#G}|?GygQ<+?.

E!vv"vv9!vvgvvAvv}vvOfvvz+wvv~pvv,vvvvv|vvTvv9fvvO@vv"vv9yvvzvv(Yvv(dE]G}$vvOGaGyvvAvv,!vvQ|vv,Ey+%vv9,hfvv̂
pvvwvvQvvv~hLvv=vvQG@vvwvv~..hCEvv"vv):FvvAvv}vv9fvvwvv~Gyvv"vvGvv9M,hCvvvQQFvvR*vv{GyvvWvvwvvQyvvAvvqvv]vvzvvwvv~
<9A](Q,hVwQG

k
.
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˙�HBq˙ıŁ�

)Cb=vXJG9Qd.PvZGE;@NX9TvZ:G9QdG.vqG9Cd-vZ

/$.Ob2JG lY1"(*)

(*)CSvvAvv9PG:svvAvvZvv9Opvv,Fvv9|vvgvv?Gyvvtvv9$vvQIhG@vv9|vvgvv?G}|vvQ*vvwvv+vv?pvv,Gyvvtvv9$vvQI.h@vvAvv]vv}vv#$vvPgGyvvOQGSvv?GyvvAvvtvvQ*vvQ
Gyg9eGCW9QEy+&p,GC"9sW9JG}L+QI|#$PGGywA9H,hvPyxGyA(Y+9JGCtAQI?.
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*vWv}v{|vWvQhYEfv9OI<v"v9AzfvQGbFvO*vOyGyvgvO*vO|v#GCTv9Fv{hGyvAvJvO*v9JGyvZvgv=v?.
h!vvv(O$vvv"vvv9Cf!vvvJvvv9hd;vvvO*vvvOGCWvvv9vvvv{hGyvvvAvvvJvvvO*vvv9JG}Svvv9Svvv+vvv?GyvvvAvvv,@vvv(GFvvv&fvvv}vvvz+?Efvvv9OI
Ef}9Qh@"}+?zGygQGbG@O*Oy,hGyA,K>Cf@g9yHL;dzGCQIz?G:!At9y+?yGC%}?.

h:vOQG Vv9QI|v"vPGyv=vOG*v?E]Cf$vOafv}vz+?Efv9OIG fv}v9Q$v(y+Upvtvb@vav(*vQ
Gyv=v"v)GyvAvJvAv+v?zGyvZvzv=v?y(|vDv{GyvavQb)<v{Gyv=v"v)GyvAvJvAv+v?Gyvz+"v?C*v]v9

k
GyvAv,@vAvzyvr|v#EOGQI

Cvv9<vvAvv?,CjE_vv9QOSvvAvv(Qjhsvv9!vv(PyvvAvvRh*vvOGyvvWvvgvv>GyvvgvvQGsvv,<vv}vvTvvAvv(iGyvvQpvv9$vv?hG}|vv#
GCM(dy&.

1-Ef9OIGBO|9JG}S9S+?

|vv#Gyvv(G\vvKCfEfvv9OIzGyvvtvv9!vv(fhGyvv"vvdvv9ey@vvWvvwvv{VvvQ_vv9
k

|vvTvv=vvtvv9
k

 fvv9OILvvO|vv9J
CSvv9Svv+vv?CLvvQiE]GyvvOhyvv?,h:Svv+vv}vv9Gyvvwvv%vvQ<vv9AhGC+vv9gGyvv"vvdvv+vvqvv?,h|vvQGvvvRGyvv%vv9@vvr.hsvvO
Vvvvwvvv{GyvvvAvvvzLvvv+vvvQpvvv,Efvvv9OIG |vvvOGOGJGyvvvwvvv%vvvQ<vvv9Fvvv+vvv?|vvvZvvvOQG

k
CSvvv9Svvv+vvv9

k
yvvvjvvv]vvv>GyvvvgvvvQGsvvv+vvv_

hGSvAv+v9Fv%v~|v#sv(GJG:IvAv;d,hPyvx}f@v(y+OGyvwv%vQ<v9A$v(C|vQCSv9Sv,@vgvAv}vOfvz+&
<Ww{v=+Q!W9_9JGA+9IG:sAZ9O*?hGy+(|+?.

fvv;hIfvv̂Pyvvx,yvvtvvOO|vvQJ|vvZvv9!vvh|vvgvv9@vv?|vv+vv9gGyvvZvvQapvv,<vvjvvOGO<vvWvvwvv{vvv=vv+vvQ
Lvvv;d(Ch<vvvgvvvO)GAvvvQH<vvvJvvv+vvvED*vvvAvvv~|vvvgvvv9@vvv?Cj|vvv+vvv9gYvvvQaLvvv9e<vvv{\vvvMvvvBE]8vvvQ
OFvvzvv?.hSvv+vvTvvAvv}vvQ$vvPGGyvv(\vvh}Vvv%vvQfvvO*vvOI.yvvPyvvx@vvWvvwvv{!vv(fvv+vv?GC+vv9g|vvWvvwvvzvv?CSvv9Svv+vv?
<vv9yvv"vvTvv=vv?E]<vvjvvOGO<vvTvv=vv>@vvqvvQ*vvkGyvv"vvqvv9*vv9Jpvv,8vvQOFvvzvv?|vvhvvv{GCMvv9_vvQGyvvZvvJvv+vv?GCQGpvvtvv?
yPyx.

<vv9LvvAvvZvv9Q,@vvgvvAvv=vvQEfvv9OIzGyvvtvv9!vv(fhGyvv"vvdvv9eyGCZvvzvvJvv?Gyvvgvv9|vv?G}vvvDvvQCGvv+vv?pvv,cvv{
GyvvdvvQhaGAvv9y+?pvv,GyvvgvvQGbhPyvvx<vvjvv+vv?@vv(pvv+vvQG}|vv#G !vvTvv9PhGyvvgvv9epvv,vvv{|vvwvv9fpvv,
GyOhy?.

2-@TQ*hf}z+?Ef9OIG f}9QhEf9OIGyA"d+~GyT+9S,

@"[O*=9F?sQGQHzUG}|#Qs~1483f^|9*\:
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-@vvzvvv+vvOG
k

fvv̂IvvuGyvvWvvgvv>GyvvgvvQGsvv,pvv,GLvvAvv+vv9Q|vvTvvAvvtvv=vvzvv&GyvvTvv+vv9Svv,hEOGQI|vv(GQOg
Gyvav=v+vgv+v?<vJvQ*v?@v9|v?,h@vQIv+v=v9

k
<v9yvAvRGevv9pv?G}_vQGaGCgv"v+v?yvOfv~Lvzvu<v+8v?*vTvAvav+vgv(f

|vv#Lvv;yvv%vv9;vvtvv+vvuPyvvx<vvzSvvQYhsvvBFvvwvv#,h@vvgvv=vv+vvQG
k

fvv#GyvvgvvRe<vvzf*vvwvv(fGy+(eGyvvPj
Lw~p+&GygQGs+(fC!qT%~sQ*=9

k
.

-@vvv]vvv+vvvr|vvvWvvvwvvvzvvv?GyvvvtvvvQGQ:z@vvvzvvvv+vvvOG
k

fvvv̂\vvvQhQICf@vvvzvvvgvvv>G}|vvv~GCAvvvJvvvOIOhQG
k

Ivv+vv(*vv9
k
pvv,@vvtvvO*vv~GCTvv9fvvOGJG !vvTvv9!vv+?hEfvv9OIEfvv}vv9QGyvvgvvQGbhEfvv9OIGC|SvvTvv9JGCJvvz+?

hGy(_"+?GB9Y?<9Aw~GyA}D+\y.

GSvvAvv"vv9OG
k

E]Pyvvx,$vv"vv9cIvv9Fvv?|vvzvvJvv?yvvAvvtvvZvv+vvQGCQIvvzvv?G:!vvAvvtvv9y+?<vvjvv+vv?!vvtvv{GyvvTvvzvvavv?
E]Ivvwvv(|vv?fvvQGsvv+vv?|vv"vvAvvMvv=vv?O*vv}vvtvvQG_vv+vv9

k
.*vvAvvavvzvv>$vvPGG}|vvQ@vv(Svv+vvhOhQG}|vv~GCAvvJvvOI

hhvvvv9:7vvv9CTvvv9fvvvOIE_vvv;b|vvvWvvvQhYIvvvtvvv+vvvtvvv,yvvv=vvv"vvv9AG}|vvv?<vvvgvvv+vvvOG
k

fvvv#@vvv;fvvv>GCZvvv9yvvvK
G}F"=+?hGBabGCQS(|?|T=t9

k
.

-h*vvWvvwvv{;vv]vv+vvQGyvvzvv(GFvvKG:!vvAvvMvv9<vv+?|vv%vv}vv?|vvzvvJvv?yvv(\vvhCSvvU:!vvAvvMvv9H=vvgvv+vv?
@vvzSvv+vvTvv+vv?@vv]vvh|vvTvv(OIOSvvAvv(QFvvO*vvOhyvvAvvz|vv_!vvGvv9Mfvv}vvz+?!vvtvv{GyvvTvvzvvavv?GyvvTvv+vv9Svv+vv?E]
GyvvWvvQfvv+vv?hGyvvTvv+vv9OI.Kvv>Cf:vvQiG:!vvAvvMvv9<vv9JLvv;dGyvvgvv9e2004;vvBEVvvQGaG}|vv~
GCAvvJvvOI<vv}vv9C8vv9!vvdvv}vvB<vvWvvwvv{!vv9FvvKG:!vvAvvMvv9<vv9JGyvvgvv9|vv?G}Lvv+vvQIGyvvAvv,IvvZvvzvvBpvv,
v(S(p(h@+}(QGyWQs+?.

3-Y"9O*uEf9OIG f}9Q

<vvAvvzvvr@vvtvvO*vvQGJvvvzvvqvv?Efvv9OIG fvv}vv9Q<vvWvvwvv{vvv=vv+vvQ<vvTvv=vv>fvvOehFvv(OJvvavvb(Ch
@vvvZvvv}vvv+vvv~)hGIvvvO fvvv9OIG fvvv}vvv9QG:FvvvAvvv}vvv9fvvv,hG:svvvAvvvZvvv9OjzyvvvgvvvQGbFvvvO*vvvOy.@vvvAvvv]vvv}vvv#
GCMvvavvavv9JhGyvvZvv(QGyvv=vvO*vvzvv? fvv9OI<vv"vv9AzfvvQGbFvvO*vvOyGsvvAvvZvv9O*vv9

k
hGFvvAvv}vv9fvv+vv9

k
hSvv+vv9Svv+vv9

k

@w9y+rhCf=9AJAzq?.

h<vvJvvTvv>GyvvAvvtvvO*vvQGJGCAvv(pvvQI,@vvAvvQGhMvvvzvvqvv?pvv9@vv(QIEfvv9OIEfvv}vv9QGyvvgvvQGb<vv+#90
h100|vvz+9QOh:Q|vv#Ohf;vvO*vvOGyvvgvv"vv9YvvQG}Svv9Svv+vv?GCMvvAvvzvvqvv?yvvqvv9@vv(QIEfvv9OIG fvv}vv9Q
ChG6pvvv9bGyvvvR|vvv"vvv+vvv?yvvvgvvv}vvvz+?Efvvv9OIG fvvv}vvv9Q.hpvvvtvvv9

k
yvvvzvvv}vvv=vvvgvvv(KGBvvv9Uyvvv~|vvv~GCAvvvJvvvOIpvvv,

GyvvvgvvvQGb,@vvv=vvvzvvvkG}|vvv(GdGCMvvvZvvvZvvv? fvvv9OIG fvvv}vvv9QhGCJvvvOOIpvvv,|vvv+vvvRG!vvv+?Gyvvvgvvv9e2004
I(G]|z+9QOh:Q|hz$(I|9y+?ysOQ$95|z+9QGJOh:Q.

|vv#Gyvv(G\vvKCffvv9FvvOGJ!vvqvvbGyvvgvvQGbGyvvTvv"vv(*vv?yvv~fvv(GeGyvvtvv9O|vv?yvv#@vvwvv(fvvv9pvv+vv?
yvvAvvjvvavv+vv?@vvwvv9y+rEfvv9OIG fvv}vv9QhGyvvAvv"vv}vv+vv?GCTvvAvvJvvtvv?(<vv}vv9pvv,PyvvxYvv"vv9fvv?Gyvv"vvqvvbhGyvvjvv9R).
*}w#@ja+?zGy%(IGC9y+?y<Ww{FRF,|#GCZ9OQGyA9y+?:
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C-|vv|SvvTvv9J|vvAvvgvvOOIG}_vvQGa(|vvDvv;
k

Hvv}vv(fvv?Gyvv=vv"vvxGyvvOh[,hGyvvZvv"vvOhbGyvvgvvQN
yzA"}+?G:sAZ9O*?hG:FA}9f+?).

H-hv9:JGCT9fOI.

L-VvvvQvvvv9J|vvvAvvvgvvvOOIGyvvvtvvv(|vvv+vvv9J|vvvgvvvOIyvvv;SvvvAvvvDvvv}vvv9Qpvvv,Gyvvv=vvv"vvv)GyvvvAvvvJvvvAvvv+vvv?GyvvvgvvvQGsvvv+vvv?
<}(F>Jaa9JJAzq?(<}9p+%9N.Ch.O.).

|vv#GCAvv(svvhCfKvv}vvh|vv|EvvQ|vv9!vvJvv,G}|vv~GCAvvJvvOIyvvzvvgvvQGbGCtvvQQfvvtvvOgpvv,@vvWvvQ*vv#
G}hd/CvvvAvv(<vvQ2003|vv=vv9yvvkyvvgvv}vvz+?Efvv9OIG fvv}vv9Q@vvtvvOQ<vv}vvz+9QGJGyvvOh:QGJ<vv}vv9Cf
@v(svgv9J@vOpvuG:SvAvDv}v9QG}Fv"v=v,GC=v9VvQE]GyvgvQGb\vgv+vqv?FvOG

k
,fv̂G}sv{pv,GCOi

GCAvv(Svvb,h:Svv+vv}vv9CfGyvvgvvQGbOhyvv?PGJGsvvAvvZvv9O|vvAvvtvvzvv>hLvvO|vv9Jivv+vvQFvvO*vvQI<vv9yvvDvvtvv?
h!d9eS+9S,i+QJA=Q.

|vvhPyvvx,@vvwvv}vv#GCTvvzyvv?G}vvvDvvQCGvv+vv?pvv,$vvPGG:_vv9Qpvv,svv+vv9esvv(GJG:IvvAvv;d
<vvAvvtvvO*vv~GyvvgvvO*vvO|vv#fvvtvv(OEfvv9OIG fvv}vv9QGCQ<vvJvv?E]<vvgvv̂GyvvWvvQvvv9JG}|vvQ*vvwvv+vv?|vv#Ohf
G@=9YCjf}z+?|"9sZ?IT>G}Y(d.

hLv+vQ|vDv9dfv̂Pyvx,|v"vKfvtvO@vtv+v+v~Gyv=v"v)GyvAvJvAv+v?Gyv"vqvav+v?GyvgvQGsv+v?h@vZvz+Jv%v9
E]VvvQvvv?pvvQfvv+vv?@vv9<vvgvv?yvvWvvQvvv?$vv9y+=vvQ@vv(fyvvzvvMvvO|vv9JGyvv"vvqvvavv+vv?<vvzhG|vvQ|vv=vv9VvvQI|vv#GAvvwvv(|vv?
G}|vQ*vwv+v?zyvwvTv>Cpv]vz+?fv̂|v"v9pvTv9JIvAv}vzv? fv9OI@vav(*vQGyvZv"v9fv?Gyv"vqvav+v?GyvtvO*v}v?
hGyvvv(GSvvvgvvv?pvvv,Gyvvv=vvv;Oy.h<vvvJvvvTvvv><vvvgvvv̂|vvvTvvv|h[Gyvvv"vvvqvvvbGyvvvgvvvQGsvvv+vvv_:z@vvvTvvvAvvvMvvvOeVvvvQvvvv?
$vv9y+=vvQ@vv(f|vv9*vv=vvOhC8vv9Yvv;Ivv+vv?ivv+vvQIvvOOI:IvvAvvwvv9QGyvvTvv(bGyvvPj*vvQivv><vv&|vv"vv9pvvTvv($vv9
<Ww{pg\hywT>Cf}9d*TAa+hGygQGs+(fGyt+9e69<z!qT%~.

@v]v~GyvWvQvv9JG}LvQiVvQvv?<v+wvAv{/<v9QSv(!vR<vQ*v"vwvQ$v(yvrGyvAv,|v"vJvBfvtvOG
k

<t+}?780|z+(fOh:Qy5VQGaf^F%(OEf9OI<"9AGygQGb.

$vvPG*vvTvvzvvbGyvv]vv(Afvv̂GCMvv9_vvQGyvvAvv9y+?:GC=vv9yvvjvv?pvv,EfvvOGOGyvvqvv(G@vv+Q,hGyvv"vvtvv[pvv,
GyvWvqv9pv+v?,hGyv"vtv[pv,G:fvAv}v9Ofv̂GBv=vQIGCJvz+?pv,Fv%v(OEfv9OIG fv}v9QGyvtv+v}v?vv}v9
$vv(|vvWvv9QEy+%vv9pvv,<vvJvvEGyvvTvv+vvOFvvgvvqvvQGyvvPj*vv=vv_<vv(\vv(MCGvv+vv?G:fvvAvv}vv9Ofvv̂GC(GQO
GCJvvvz+?(COhGJh|vvv(cvvvqvvv_)pvvv,Fvvv%vvv(OEfvvv9OIG fvvv}vvv9Q.@vvv=vvv_:vvvQ<vvv?G}fvvv(Ge(1991-

2002)<vv(\vv(ME|vvwvv9!vv+?@vv"vvqvv+vvP!vvWvv9_vv9JEfvv9OIG fvv}vv9Qpvv,hsvvBCsvvZvvQh<vvwvvzvvqvv?Csvv{
IvAv)pv,cv{Gyv"vtv[GAv9Opv,Gyvgv}v;JG}Fv"v=v+v?.h*vWv+vQ$vPGGyv(GsvhE]Iv9Fv?GyvAv(Fv&
Ivvz+9

k
|vv#Lvv;dG:fvvAvv}vv9Ofvv̂GBvv=vvQGJhGC(GQOGyvvgvvQGsvv+vv?hGyvvgvvQ<vv+?pvv,G@vv%vv(OG@vvO*vvOI

GC=Phy? f9OIEf}9QGygQGb.
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4-f9FOGJGy"qbhY"OhbGyA"}+?

*vvvWvvvOOsvvvQGQHvvvzvvvUG}|vvv#Qsvvv~1483fvvv̂\vvvQhQIGSvvvAvvvMvvvOGeYvvv"vvvOhbGyvvvAvvv"vvv}vvv+vvv?
zyvvAvvzvv=vv+vv?GAvv9Fvv9JG !vvTvv9!vv+?yvvzvvWvvgvv>GyvvgvvQGsvv,,h fvv9OIG fvv}vv9QhG Yvv;MG:svvAvvZvv9Oj
yvvvzvvv=vvv"vvv)GyvvvAvvvJvvvAvvv+vvv?GyvvvgvvvQGsvvv+vvv?,hyvvv"vvvRYCSvvvzvvvJvvv?GyvvvgvvvQGb,hyvvvAvvvwvvv9y+rG OGQIGCO!vvv+?GCJvvvz+?,
h}$OGaCLQi*TAq+O|"%9GyWg>GygQGs,y.

|vhPyvx,EfGyvAvQ@v+=v9JGC|SvTv+v?Gyvwv9|v"v?hQGAzYv"vOhbGyvAv"v}v+v?yGC"vWvzIvO*vDv9
k

iv+vQ
|Q\+?}!&*]~!}9PLJAzq?|#Gy"qt9Jp,H}(f?JAza?.

$vv"vv9cIvv9Fvv? !vvWvv9ACvv;Cvv?Yvv"vv9O*vvu|vvTvvAvvtvvzvv?<vvjvv+vv?@vvz|vv_GyvvAvv}vv(*vv;JGBvv9Yvv?<vvDvv;Cvv?
C!v(GY|v#Gyv"vWv9_v9J:(C)Eiv9Cv?hE!vgv9T(H)Efv9OI@vz$v+v{(L)Efv9OIEfv}v9Qh$v,fv̂
Gy"J(GyA9[:

Ch:
k

:Yvvv"vvvOhbG ivvv9Cvvv?hG !vvvgvvv9T:Kvvvv>CfMvvvvZvvvv[$vvvvPGGyvvvvZvvvv"vvvvOhbyvvvvAvvvvtvvvvO*vvvv~
GCTvvv9fvvvOGJG}hy+?Gyvvvavvv9QFvvv?hGCTvvv9fvvvOGJG !vvvTvvv9!vvv+?hG ivvv9Cvvv?.Kvvv>Cf*vvvAvvv~Evvv(*vvv{$vvvPG
GyvvZvv"vvOhb<vv(GSvvavv?|vv"vvK@vvtvvO|vv%vv9GC"vvdvv}vv9JGyvvOhy+?hG:svvz+}vv+vv?pvv]vv;

k
fvv#hvvv9:JG}|vv~

GCAvvvJvvvOIGCAvvvMvvvZvvvZvvv?.GyvvvAvvv}vvvTvvvBG}|vvv~GCAvvvJvvvOI1,3|vvvz+9QOh:Qh$vvv(Cvvvv=vvvQQsvvv~_vvvzvvv=vvvAvvv&
GC"vdv}v?IvAv)*v(|v"v9$vPGh$v(FvRA|v#|v=vzvk*vtvOQ<vv2,2|vz+9QOh:Qvv}vTv9fvOGJE!vTv9!v+?
@gA=Q$9G}|~GCAJOI|az(<?p,GygQGbp,G}V%QGyTA?Gyt9O|?.

Cv9!v+9
k

:Yv"vOhbEfv9OIGyvAvz$v+v{:Kvv>CfMvvZvv[$vvPGGyvvZvv"vvOhbyvvAvv}vv(*vv{fvv}vvz+9J
Efvv9OI<vv"vv9AGyvv=vv"vv)GyvvAvvJvvAvv+vv?pvv,Gyvv=vv;O:GyvvavvQb,hGCOGQS,hGCTvvAvvWvvqvv+vv9J,hG:@vvZvv9:J
GyvvvTvvvzvvvwvvv+vvv?hGyvvv;Svvvzvvvwvvv+vvv?,hGC(GYvvv;JGyvvvgvvv9|vvv?.Kvvv>Cf*vvvAvvv~;vvvtvvv+vvvu|vvvR*vvvH|vvv9[|vvv"vvv9Svvv>
(Cvv"vv9Fvv,/|vvAvvgvvOOG}_vvQGa)yvv%vvPGGBvvZvv(U.*vvtvvOQ<vvgvv̂GBvv=vvQGACfvvvzvvqvv?EYvv;MGyvv=vv"vv)
GyvvAvvJvvAvv+vv?GyvvgvvQGsvv+vv?svvO@vv=vvzvvk60|vvz+9QOh:Qpvv,GyvvTvv"vv(GJGyvvtvv9O|vv?.<vv9J|vv#GCTvvzvv~<vv&C!vv&
f}{Yg>yAJAwQgGyWQv9JG}|Q*w+?.

Cv9yvDv9
k

:Yv"vOhbEfv9OIG fv}v9Q:MvZv[$vPGGyvZv"vOhbyvAv}v(*v{Gyv"vWv9_v9JGCAvgvzvtv?
<vvv{fvvv9OI<vvv"vvv9A|vvv"vvvWvvv5JGyvvvgvvvQGbG !vvvAvvv9Fvvv+vvv?hGyvvvZvvv"vvv9fvvv?Gyvvv"vvvqvvvavvv+vvv?hGyvvv=vvv"vvv)GyvvvAvvvJvvvAvvv+vvv?GyvvvDvvvtvvv9pvvv+vvv?
hG:FvAv}v9fv+v?h;vO*vDv%v9pv,E_v9QLvav?@v"v}v+v?GFvAv}v9fv+v?hGsvAvZv9O*v?FvO*vOI.Kv>Cf@vAvOpvu
f9FOGJGy"qbE]$PGGyZ"Ohb.

Ef|v#VvzfE!vWv9A$vPgGyvZv"v9O*vuGyvDv;Cv?GCAv}v+vRIGCTv9fvOI<v9yvAvzvv+vOfv̂@vz|v_|vR*vO
|vv#GyvvWvvqvv9pvv+vv?hGCTvv|hy+?pvv,Evv(*vv;J!vvWvv9_vv9JG !vvtvv9PhEfvv9OIGyvvAvvz$vv+vv{hEfvv9OIG fvv}vv9Q
pvv,GyvvgvvQGb.|vvhPyvvx,*vv=vvtvv)GAvv{G}pvv]vv{,fvv̂GCOiGyvvtvvZvv+vvQ,h\vvhfvv9FvvOGJGyvv"vvqvvb
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GyvvgvvQGsvv+vv?;vvBhYvv9*vv?Ohy+?E]Cf@vvDvv=vvBIvvwvv(|vv?fvvQGsvv+vv?|vv"vvAvvMvv=vv?O*vv}vvtvvQG_vv+vv9
k
svvOQ7vv9fvv̂

EOGQIGCT9F{G:sAZ9O*?hGyT+9S+?GB9Y?<9y=;O.

5-Ef9OI<"9AG:sAZ9OGygQGs,h|Tzy?GBZMZ?
yvvtvvOfvv9!vv)G:svvAvvZvv9OGyvvgvvQGsvv,|vv#G\vvavvQG<vv9Jh@vvWvv(Vvv9J$vv9|vv?<vvTvv=vv>BCvv9QGAvvQH

GCO|vQI.pv"vAvH<v9yvAv9[<vzvrfv#OpvhGyvQhG@v>hG}Fv(Qh|vgv9!v9I|vgvdv~GyvWvgv>|v#zCR|v?
Lvvvavvv+vvvQIpvvv,GyvvvTvvv+vvv(yvvv?y.yvvvPyvvvx,@vvv=vvvQRIvvv9Fvvv?|vvvzvvvJvvv? 8vvv9AG}fvvv}vvv9dGCAvvvzLvvvQIGCAvvvgvvvzvvvtvvv?
<vv9yvvQhG@vv>hG}Fvv(Qivv+vvQGCOpvv(fvv?C(cvvqvv,GAvvwvv(|vv?hGyvvtvvavv9YGyvvgvv9e.C|vv9CsvvQH|vvZvvOQ
yzA}(*{,p%(G:fA}9Of^CY(dGygQGbGCG}OIp,GB9QL.

v}9@=QRI9F?CLQi YOGQf}z?|(C(s?hC9<A?p,GygQGb.

SvAvAvMvPGyvTvzvav?GyvgvQGsv+v?GC|svAv?svQGQG
k
<vWvzfCjfv}vzv?Sv+vAv~GSvAvMvOG|v%v9fv̂GCOi

GyvvtvvZvv+vvQ.hyvvwvv#GLvvAvv+vv9QGyvvgvv}vvzvv?yvvzvv}vvOiGyvvavv(*vv{Svv+vvgvv(OyvvzvvJvvwvv(|vv?GyvvgvvQGsvv+vv?GyvvOGFvv}vv?GyvvAvv,
SvAvAv(]GAvwv~|vwv9fGyvTvzvav?GC|svAv?.C|v9CIvOGBv+v9QGJpv%v(EYvOGQfv}vzv?FvO*vOI*v}vwv#
GSvvvAvvv=vvvOGdvvvv9pvvv?Gyvvvgvvv}vvv;JGC(Fvvv(OI6vvv9.hEvvvB|vvv"vvv9svvvWvvv?GC(\vvv(Y<vvvWvvvwvvv{|vvvqvvvZvvv{pvvv,
GCTA"O*#GyzP*#sO|%}9F(QLsQehf9_rs=QY,.

hFvvv9:*vvvtvvv{CGvvv+vvv?fvvv̂Pyvvvx,Lvvv;dGCQIvvvzvvv?G:!vvvAvvvtvvv9y+?GAvvv9y+?,$vvv(Efvvv9OIEIvvv+vvv9A
fv}v{Gyv"vdv9eGCZvQpv,hGC9[.Pyvx}!v&<vjv+v9H!vdv9e|vZvQpv,*vgv}v{<vWvwv{Fv+vO,@vZv=vK
svvvvOQIG:svvvvAvvvvZvvvv9OGyvvvvgvvvvQGsvvvv,fvvvv̂@vvvvgvvvv=vvvv8vvvv?GC(GQOGCJvvvvz+?Gyvvvv]vvvvQhQ*vvvv?yvvvvzvvvvJvvvvqvvvv9Xfvvvv̂Gyvvvv"vvvv}vvvv(
hG:SAtQGQG:sAZ9OjV=&|TAJ+z?.

|vv#Fvv%vv?CLvvQi,@vvTvvgvv)GyvvTvvzvvavv?GC|svvAvv?yvvzvvAvvJvv9yvvrG}|vvQ*vvwvv,E];vvO*vvO|vvTvvAvvtvv=vv{
G:sAZ9OGygQGs,|#OhfGAZ(df^Cj@q(*^hG\K|#GyWg>GygQGs,.

h@W}{GyAJQv9JGyT9<t?p,$PGG::9g:

C-Gyvvv=vvvJvvvEfvvv#GsvvvAvvvQGIvvv9J|vvv#|vvvZvvv9QaOhy+?hHvvv}vvv(fvvv9JEOGQ*vvv?Ivvv(dvvvv+vvvqvvv+vvv?
EYv;MCvv=vQ|vZvQpv_fvQGsv+v_pv,GyvgvQGb(|vZvQaGyvQGpvO*v#h|vZvQaGyvQVv+vO)GyvzvP*v#
*T+aQGff^CvDQ|#90<9C8?|#G}f}9dGCZQp+?p,GygQGb.

H-Q<vvJvvBGyvvWvvQvvv?G:SvvAvvWvv9Q*vv?z<vv+Q!vvH<vv(*vv"vvByfvvtvvOG
k
yvvAvvtvvO*vv~G:SvvAvvWvv9QGJIvv(d

G Yvv;MG:svvAvvZvv9Ojpvv,GyvvgvvQGb.@vvgvv}vv{GyvvWvvQvvv?G:SvvAvvWvv9Q*vv?fvv̂@vvtvv+vv+vv~fvvOOvvv=vv+vvQ|vv#
GC|ST9JGyA,Ezw%9GyOhy?<j+?@z|_@t++}9Jf}z+?}$OGaGBZMZ?.

CVvv9Q<vv(d<vvQ*vv}vvQ|vv#Fvv%vvAvv&E]Cf!vvtvv{G}VvvMvv9UhGC(GQO|vv#|vv|SvvTvv9JGyvvOhyvv?
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E]VvvQvvv9JGyvvtvvavv9YGBvv9UsvvO*vvwvv(fCIvvOC$vvOGaSvvzvvavv9JG:IvvAvv;d.hhpvvtvv9
k
yvv=vvQ*vv}vvQ:

zSvv+vvwvv(fCIvvOGyvvgvv"vv9YvvQG}Svv9Svv+vv?yvv%vvPgGyvvgvv}vvz+?EFvv=vv9Q|vv|SvvTvv9JGyvvOhyvv?fvv̂|vv(GFvv%vv?
s+(Os9S+?@qQVf^GC+RG!+?|#L;dLq^G f9!9JhGyZqt9JGB9Y?.y

Effvv}vvz+?GBvvZvvMvvZvv?G@vv=vvQ*vv?$vvPg@vvAvvgvv9QV|vvhIvvQ*vv?GLvvAvv+vv9QGyvvWvvgvv>GyvvgvvQGsvv,
yvvvv"vvvvdvvvv9|vvvv&G:FvvvvAvvvv}vvvv9fvvvv,hG:svvvvAvvvvZvvvv9OjCQIvvvvzvvvv?|vvvv9<vvvvgvvvvOGAvvvvQH.pvvvvwvvvv}vvvv9*vvvvWvvvv+vvvvQvvvvv+vvvvz+OGQ
hSvv(@vv9Q:z|vv%vv}vv9<vvOJGBvvZvvMvvZvv?|vvjvvQ*vv?yvv=vvgvv̂Gyvv=vv9IvvDvv_G:svvAvvZvv9O*vv_,|vv#GC%vv~FvvOG
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C:*vvvAvvv~pvvvQV$vvvPgGyvvv"vvvdvvvQ*vvv?fvvv̂GyvvvgvvvQGb<vvv{Cf@vvvwvvv(f!vvvAvvv+vvvGvvv?Gyvvv~LvvvP<vvvgvvv_G:fvvvAvvv=vvv9Q
IT"9JGBZMZ?hS+8979h<9LA+9Q|#GAw(|?GygQGs+?GyWQf+?G@O*OIy.

6-s+(OO*#GygQGbGB9QF,h@g(*]9JGAQH

|vvv#Gyvvv(G\vvvKCfGyvvvgvvvQGbfvvv9FvvvRfvvv#E!vvvAvvv9LE*vvvQGOGJ@vvvZvvvO*vvvQvvvv9pvvv+vvv?yvvvAvvvjvvvavvv+vvv?Csvvv{
|vvTvvAvvzvvR|vv9JLvvO|vv?GyvvO*vv#GBvv9QFvv,.pvv=vv9yvv"vvTvv=vv?E]Ohyvv?vvv9yvvgvvQGbGyvvPjsvvOLvvZvv{Ivv(G]

20E]25|vvz+9QOh:QSvv"vv(*vv9
k

|vv#fvv9FvvOGJ@vvZvvO*vvQGyvv"vvqvvb,*vvZvv=vvK;vv}vv{Cfvv=vv9ALvvO|vv?
GyO*#GyT"(*?C|QG

k
|TAJ+;

k
hYg=9

k
.

Ef;vvtvv+vvuCj<vvqvv+vv̂pvv,CYvv{GyvvO*vv#h|vvOpvv(fvv9JGyvvqvv9FvvOIGCTvvAvvtvv=vvz+?|vvhEFvvQGA
Efvv9OIFvvOhyvv?|vv"vv9Svv=vv?$vv(|vvavvzvv(Hyvvzvvjvv9*vv?pvv,Ivv9yvv?GyvvgvvQGb<vvjvv+vv?GyvvTvv}vv9M<vv{OGQIO*vv(f
GygQGbGB9QF+?<aQ*t?|;F}?.

hyvwv#IvGv~|vWvwvzv?GyvO*v#h@vgvtv+vO$v9*vTvAvzvR|v9fzGSvAvQG@v+Gv+v?JvQLy_v9QFv?|vh|vOI
Efv9OIOpvh_v(*vzv?!vTv=v+v9

k
h|vOIE|v%v9d|v"v9Sv=v?,*v}vwv#;vtv+vtv%v9pvtvb|v#Lv;d|vqv9h\v9J

pg9y?h|AgOOIG}_QGa.

C|vvv9<vvv9yvvv"vvvTvvv=vvv?E]@vvvgvvv(*vvv]vvv9JGAvvvQHGyvvv]vvvMvvv}vvv?GCAvvv(Fvvv=vvv?fvvv̂GyvvvgvvvQGbhGyvvvAvvv,@vvvgvvv(O
yvAv9Q*vNGFvAv+v9MGyvwv(*vB,pv+v=vQ$v#<vgv̂GCJvzvz+#fv̂\vQhQIEyvjv9A|vav9yv>@vgv(*v]v9J
vvvv%vvvPgEvvv9|vvv9

k
vvvv}vvv9!vvv9svvvXvvvv+"R|vvvTvvvzyvvv?GyvvvAvvvgvvv(*vvv]vvv9JG:C9!vvv+?<vvvgvvvOGAvvvQHGyvvvgvvv9C+vvv?G}h].

pvv9yvvAvv9Q*vvN*vvWvv%vvOfvv̂CfOpvvgvv9JGyvvAvvgvv(*vv]vv9JGyvvDvvtvv+vvzvv?@vvTvv=vv>G:SvvAvv+vv9AhfvvOeG:SvvAvvtvvQGQ
hG:IAw9v9JG:sz+}+?GCTAt=z+?.

|v#Fv%v?CLvQi,svO*vwv(fGyvgvQGbJv(:
k
yvzvJvZv(dfv̂z@vgv(*v]v9JGAvQHy!vdvQG

k

AvvGvv~GyvvO|vv9QGyvvPjAvvu<vv9yvv=vv"vv)GyvvAvvJvvAvv+vv?hG:\vvavvQG<vv9JGBvvavv+vvQIGyvvAvv,CYvv9<vvBG:svvAvvZvv9O
GyvvvgvvvQGsvvv,.<vvv}vvvgvvv"vvv)BLvvvQ,|vvv#GC}vvvwvvv#Cf*vvvAvvv~@vvvQ@vvv+>Eyvvvjvvv9A|vvvAvvv=vvv9Odyvvv"vvv(fvvv,z@vvvgvvv(*vvv]vvv9J
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7-|T9F{Ef9OIG f}9QG:FA}9f,

Effvv}vvz+?Efvv9OIG fvv}vv9Qpvv,GyvvgvvQGbfvv}vvz+?|vvAvvgvvOOIG}hFvv&.h|vvhPyvvx,@vvWvvwvv{
fv}vz+?Efv9OIG fv}v9QG:FvAv}v9fv,<vgvOG

k
CSv9Sv+v9

k
hIv+v(*v9

k
|v#Fv%v(OEfv9OIG fv}v9QGyvgv9C+v?

yv=v"v9AzfvQGbFvO*vOy.yvtvO@vQvvBSv"v(GJGAvZv9QhG pvtv9QGyvav(*vzv?GCGvAv}vhGyvgvQGsv,pv,
Ivvv9yvvv?Svvv+vvv8vvv?FvvvOG

k
.GPhGFvvv%vvvBfvvvOI_vvv=vvvtvvv9JhHvvv}vvv(fvvv9JGFvvvAvvv}vvv9fvvv+vvv?Yvvvgvvv(<vvv9Jh|vvvgvvv9!vvv9I

GFA}9f+?h$,<J9F?|9S?E]<QG|HGFA}9f+? f9OIGyAz$+{hG !g9T.

pvvv;<vvvO|vvv#h\vvvhHvvv}vvv(fvvv?|vvv#zGyvvvTvvv+vvv9Svvv9JG:FvvvAvvv}vvv9fvvv+vvv?y6vvvOa|vvvgvvv9@vvv?<vvvgvvv̂
GCW9v{G:FA}9f+?G}vDQEA9I9

k
p,Gy=;O.h|#C<QR$PgGCW9v{:

C-Gyvv=vvavv9yvv?GCAvvqvvWvv+vv?<vv+#GyvvWvv=vv9HhCpvvQGOG@vv+vvXhGyvv=vv+vvQhsvvQG_vv+vv?GyvvP*vv#fvvRyvv(G|vv#
|"9Y=%~||LQG

k
(h$,@=zkI(G]55<9C8?|#Gy+OGyg9|z?GygQGs+?).

H-fvvOOGyvvTvvwvv9fGCWvvQO*vv#hGCQIvvz+#Gyvvwvv=vv+vvQ<vvTvv=vv>GAvvQHhSvv+vv9Svv9JGyvvAvv%vvGvv+vvQ
G F=9QjGyA,GfA}O$9Gy"d9eGyT9<u.

L-|vvvTvvvAvvv(*vvv9JGCgvvv+vvvWvvv?GC"vvvMvvvqvvv]vvv?GyvvvAvvv,@vvvgvvv9P|vvv"vvv%vvv9VvvvQGFvvvKhGSvvvgvvv?|vvv#GCGvvvAvvv}vvvh
GygQGs,<T=>G\aQGHS={f+W%9G}S9S+?hG}F(QGC"Mq]?hGyA]M~G@9|K.

O-Gyvv]vvjvvbG:FvvAvv}vv9fvv,hG:svvAvvZvv9OjGCROhLfvv̂Gyvvavv=vvtvv?GyvvgvvQGsvv+vv?Gyvv(Svvavv)GyvvAvv,
v9!B@Ww{Gyg}(OGyqtQjyzOhy?GygQGs+?GAO*D?.

$vvvvvv-G}R|vv?GAvv9OIGyvvAvv,*vvgvv9P|vv"vv%vv9C_vvqvv9dGyvvgvvQGbh@vv;|vvP@vv&.EPEf!vvTvv=vv?21<vv9C8vv?
|vv#G}_vvqvv9dGC|$vvz+#:@vvQ@vv9OGCOGQSG:<vvAvvOGFvv+vv?pvv,GyvvgvvQGbpvv]vv;

k
fvv#cvv9$vvQIG!vvAvvWvv9Q

f}9y?G}_q9dp,c{cQhaf}{S+8?.

h-fOOGyTw9fGCg9s_Gyw=+Q!A+G?C;KIQhH|AA9y+?h|%zw?.

R-|vgvOdGAvQ|v9fG:FvAv}v9fv,GCQ@vqvh|v#!v9Iv+v?Gyv"vqv9PE]GC+v9gGyv"vdv+vqv?,hGyvAvgvz+~
G@+O,hGyg"9*?GyZJ+?G}hy+?,hG}|#G:FA}9f,.

M-G!vvvAvvvWvvv9QGyvvvqvvvTvvv9Ohivvv+vvv9HGyvvvtvvv+vvv~G}Lvvv;svvv+vvv?<vvvTvvv=vvv>G8vvv+vvv9QG6y+9JhGyvvvtvvv(GfvvvO
G}Sv9Sv+v?GyvAv,vv9!vB@v||v#EOGQIFv+vOIyv;svAvZv9OhGCGvAv}vhGyvgvQGsv,Lv;dGBv}vTv+"+v9J
hGyTA+"+9Jh|gd~GyT=g+"+9J.

|vvhPyvvx,@vvWvvwvv{|vvTvv9Fvv{Gyvv=vvavv9yvv?,hLvvzvvupvvQUfvv}vv{FvvO*vvOI,h$vv+vvwvvz+?GyvvOpvvh
GCT9F{G}vDQEA9I9

k
L;dGCQIz?G:!At9y+?.
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8-OhQG}|~GCAJOIGyQs9NGCaz(Hp,GygQGb

EfGCTvvvvzyvvvv?GyvvvvAvvvv,@vvvvavvvvjvvvv)Ivvvv9y+9
k

$vvvv,|vvvvTvvvvzyvvvv?GAvvvvwvvvv~pvvvv,fvvvvQGb|vvvv9<vvvvgvvvvOGAvvvvQH.
h<vv9yvvAvvJvvO*vvO|vv#Svv+vvAvv(]EOGQIGyvvgvvQGb?h$vv{Svv+vvwvv(fPyvvxCZvvzvvJvv?GyvvWvvgvv>GyvvgvvQGsvv,Ch
Gyt(iGB9QF+??

|vv#CFvv{|vv{ApvvQGZGyvvTvvzvvavv?,*vvAvv(Fvv>fvv̂Svvzvvavv9JG:IvvAvv;d@vvTvvz+~|vvTvv|hy+?
EOGQIGyvvOhyvv?E]Ivvwvv(|vv?fvvQGsvv+vv?|vv"vvAvvMvv=vv?hVvvQfvv+vv?;vvBEVvvQGaG}|vv~GCAvvJvvOIpvv,CSvvQY
hsvvvBFvvvwvvv#.Pyvvvx}fG}|vvv~GCAvvvJvvvOIEvvvzvvvxLvvv=vvvQIhGSvvvgvvv?pvvv,@vvvTvvv%vvv+vvv{!vvvtvvv{GyvvvTvvvzvvvavvv?
GyvvvTvvv+vvv9Svvv+vvv?h<vvv"vvv9AGyvvvDvvvtvvv?h@vvvgvvvR*vvvRGAvvv(GQ<vvv+#JvvvAvvvzvvvrGCGvvv}vvv(fvvv9JGyvvvgvvvQsvvv+vvv?hG:FvvvAvvv}vvv9fvvv+vvv?
hGyO*"+?|#OhfGy(s(Yp,pNGy"d9eGya9Fq,yzA"(YGyz="9P.
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}OGAGyvtv(GJG}|vQ*vwv+v?Gyv]vgv+vrpv,G}Vv%vQG}h]|v#GIvAv;yv%v9yvzvgvQGb,
$vvv"vvv9cOfvvv(GJfvvvO*vvvOI 8vvv9AG:IvvvAvvv;dLvvv;dCsvvvZvvvQpvvvAvvvQIR|vvv"vvv+vvv?Fvvvwvvv"vvv?.EfGyvvvtvvv(d
<vv]vvQhQIhFvv(O|vvTvvAvvWvv9Q*vv#C|vvQ*vvwvv+vv_pvv,vvv{hRGQIfvvQGsvv+vv?vvv;eivv+vvQ|vvtvv=vv(dhivv+vvQ
|v=vQQ,h:Sv+v}v9pv,Ohyv?EvzvxIvAvQpv_|vOQ<v+#<vWvwv{Fv+vOhCVvMv9U|v($v(<v+#|vDv{
GygQGb.

!vvdvvQG
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Vvvvz!vvv&Cf*vvvgvvvRRVvvvQfvvv+vvv?h|vvvZvvvOGsvvv+vvv?fvvv}vvvz+?Efvvv9OIG fvvv}vvv9QGyvvvTvvv+vvv9Svvv,hG:svvvAvvvZvvv9Ojpvvv,
GyvgvQGb.hPyvx}fG}|v~GCAvJvOI@vgvAv=vQ|v+vTxvQG
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zCvvDvQIv+v9O*v?y|v#Gyv(:*v9JGCAvJvOIGyvAv,

*QiGygO*OCfS+9SA%9p,GygQGbL9\g?yAzC+QGyAwA;JGyT+9S+?.

pvvv]vvv;
k

fvvv#Pyvvvx,<vvvjvvv+vvv9HGyvvvOhQGCQvvvvRjyvvv~|vvv~GCAvvvJvvvOIyvvv#*vvvAvvv}vvvwvvv#GyvvvgvvvQGb|vvv#
FvvvPHC|vvv(Gdvvvv9pvvv+vvv?|vvv#GC9!vvvJvvv_GyvvvOhy+_yvvvAvvvzvvv=vvv+vvv?svvvTvvv~|vvv#@vvvwvvv9y+rEfvvv9OIG fvvv}vvv9Q
GCTAt=z+?.

9-Gy=gOG:sz+},

z:*vvv}vvvwvvv#@vvvtvvvO*vvv~GSvvvAvvvQG@vvv+Gvvv+vvv?Efvvv9OIEfvvv}vvv9QGyvvvgvvvQGb|vvv#OhfG Vvvv9QIE]Gyvvv=vvv+vvv8vvv?
G:svvz+}vv+vv?GyvvAvv,SvvAvvAvvGvv̂|vv#Lvv;yvv%vv9GyvvAvvavv(QGJGyvvgvvQGsvv+vv?.EfG:svvAvvZvv9OGyvvgvvQGsvv,fvv̂Yvvzvv?
hCv+vtv?<v9:svAvZv9OG:svz+}v,|v#Lv;dGyvAvGv9QIhGC(GQOhG:SvAvDv}v9QhG!vAvtv9dGy+OGyvgv9|vzv?.
:*vvgvvtvv{GyvvAvvqvvwvv+vvQ<vv{fvv9OI<vv"vv9AGyvvgvvQGb|vv#Ohf;vvO*vvO_vv=vv+vvgvv?GyvvQhG<vvbGyvvAvv,*vv}vvwvv#GAvvqvv9X
fvvvz+%vvv9|vvvhGyvvvOhdGCGvvv9hQIh|vvv#OhfEKvvv9OGAvvv(GpvvvRGyvvv]vvvQhQ*vvv?yvvvzvvvGvvv+vvvQGfy+Avvvwvvv+vvvqvvv(G|vvvh
F%(OEf9OIEf}9QGygQGb.
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10-@vv(Yvv+vv9JhQVvv?Gyvvgvv}vv{GyvvAvv,!vvdvv}vvAvv%vv9G Svvwvv(G(9-11Evv(R/*vv(y+(
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yvvtvvOhGpvvtvvBhQVvv?Gyvvgvv}vv{GyvvAvv,fvvtvvO7vv9G Svvwvv(GC"vv9svvWvv?GCTvv9Fvv{GCAvvgvvzvvtvv?<vv{fvv9OI
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-Kv>EVvQGcGC(GQOGyv=vWvQ*v?GyvgvQGsv+v?pv,fv}vz+?Efv9OIEfv}v9QGyvgvQGbfv̂|vTvAv(i
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hHvvvzvvvUGyvvvAvvvgvvv9hfGBvvvz+Gvvv,fvvv̂G:\vvvavvv;Y<vvvOhQ|vvv%vvv~pvvv,Fvvv%vvv(OEfvvv9OIGyvvv=vvv"vvv9AhEfvvv9OI
GyAz$+{.

-Kvvvv>C:@vvvvtvvvvAvvvvZvvvvQFvvvv%vvvv(OEfvvvv9OIGyvvvvAvvvvz$vvvv+vvvv{hG Yvvvv;Mfvvvv̂Gyvvvv%vvvv+vvvvwvvvvz+?G OGQ*vvvv?
hGAvvwvv(|vv+vv?pvv,GyvvgvvQGb,<vv{Cf@vvWvv}vv{GCGvvAvv}vvhGyvvgvvQGsvv,fvv̂|vvTvvAvv(iGyvvtvv9fvvOI<vv9yvvAvvgvv9hf
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-Efvv9OI@vvz$vv+vv{Gyvv=vv"vv)GyvvAvvJvvAvv+vv?pvv,GyvvgvvQGbh;vvO*vvDvv%vv9h<vv"vv9Fvv%vv9hEfvv9OI<vv"vv9Fvv%vv9h$vv,
@vvvWvvv}vvv{:GCQpvvvz,h?vvvTvvv?|vvvavvv9QGJ,hJvvvAvvvzvvvrC!vvvdvvv}vvv?Gyvvvavvv9svvv?Gyvvvwvvv%vvvQ<vvv9Fvvv+vvv?,hVvvv=vvvwvvv9J
GyvvavvQsvv9J,hC!vvdvv}vv?GyvvTvvwvvxGAvvO*vvO*vv?,hLvvO|vv9JGC+vv9ghGyvvAvvZvvJvv9MGyvv=vvzvvO*vv?,hGC"vvWvv5J
GCOQSvvv+vvv?hGyvvvZvvvJvvv+vvv?,hGC=vvv9PGAvvvwvvv(|vvv+vvv?,hC!vvvdvvv}vvv?GyvvvQj(680|vvvz+(fOh:Q/VvvvQvvvv?
<+wA{).

-Ofv~$v+v8v?GCTvAvMvO|v_hGC(cvqv_yvAvMvav+vb|vWv9Q*vhEfv9OIGyv=v"v9AhEOGQ7v9(VvQvv?
International Resources Group,7,1|;*_Oh:QS"(*9
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).

-EOGQIGCQpvvvvvvvz(VvvvvvvvQvvvvvvvv?Stevidoring Services of AmericaC|vvvvvvvQ*vvvvvvvwvvvvvvv94,8|vvvvvvv;*vvvvvvv_
Oh:Q).

Gy=")GyAJA+?GB9Y?<{!A9LGy"qb

-Efvv9OI<vv"vv9AGyvv=vv"vv)GyvvAvvJvvAvv+vv?GyvvgvvQGsvv+vv?GBvv9Yvv?<vv{!vvAvv9LGyvv"vvqvvb(VvvQvvv?$vv9y+=vvQ@vv(f7
|;*_Oh:Q)

-@vvtvv+vv+vv~GCMvv9_vvQhG}Vvvjvv9d.E?vv9OGAvvQGFvvuGCWvvAvvgvvzvv?pvv,B<vv9QGyvv"vvqvvbhGyvvAvvZvvQapvv,
I9dhs(YCj@TQH!qa,(VQv?Keelog,Brown,hRoot50,3|z+(fOh:Q).

V=w?G:@Z9:JGyTzw+?hGy;Szw+?

-@vvz|vv_LvvO|vv9JGyvv%vv9@vvrGBvvz+(jE]10000fvvTvvwvvQjhfvv}vv9dE!vvtvv9Ppvv,<vvjvvOGO
(VQv?Ce.S,.Cj,GCgQhp?S9<t9
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Worldcom,30|z+(fOh:Q).

GyAgz+~

-Efvvv9OI@vvvqvvvgvvv+vvv{OhQGCOGQSGyvvvgvvvQGsvvv+vvv?h@vvvQSvvv+vvvNGyvvvAvvvgvvvz+~(VvvvQvvvv?RISE).*vvvWvvv}vvv{
GCWvvQhY;vvO*vvEGCOGQShEfvv9OI:vv%vv+vvRGyvvZvvqvv(ah@vvOQ*vv>G}Svv9@vvPI.(VvvQvvv?Creative

International Incorporation),|vvvvvvvvz+9QOh:Q|vvvvvvvv9y+RjhQCSvvvvvvvv}vvvvvvvv9dsvvvvvvvvOQg62,6|vvvvvvvvz+(f
Oh:Q).
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G9QRX7FvvXJ

|QpB@;hj

G6fCOfvvv(vvvv~yvvvavvvQMG}Svvv8vvvzvvv?hE<vvvOGAG6QGApvvv,|vvv9svvv+vvv{.C!vvv9pvvv%vvv}vvvBCfGyvvvOvvvvAvvv(Q
vvzv(pv+vU|vtvZv(O*vQ*vOCf*vAv"v9hdCIvOG@v(G!v>GyvAv,CCv9Q$v9GyvOvvAv(QIv}v(Ofv=vOGyvqv]v+v{
f#Gyg;s?<+#G@9|g?GygQ<+?hG}|~GCAJOIp+}9*Agzu<9ygQGb.

vz(p+U|tZ(O

$vv"vv9c\vvQhQI|vvzvvJvv?}f@vvTvvAvvQFvvhGyvvWvvQfvv+vv?OhQ$vv9|vv#Lvv;dGyvvgvv}vv{GyvvO<vvzvv(|vv9Svv,
hGyvAvgv=v(jhG fv;|v,yvAv"vqv+vPGyvAvZv(QGJGyvAv,;vOKfv"v%v9GyvOvvAv(QIv}v(Ofv=vOGyvqv]v+v{.
h|v#$v"v9GsvAvQIv"v9fv̂GyvTv+vOG}|v_Gyvgv9e@v9|vgv?GyvOhdGyvgvQ<v+?<v9 \v9pv?E]GyvgvO*vO|v#
G:svAvQGIv9JG}LvQi,Cf*v"vWvzpv,Fv9|vgv?GyvOhdGyvgvQ<v+?|vwvAv>yvzvWv|hfGyvgvQGsv+v?.$vPG
GCwvvAvv>fvvz+&Cf*vvAvvOGQShCf*vvgvv_|vvTvvAvvWvv9Q*vv#svv9!vv(!vv+_y+qvvgvvzvv(G:pvvtvvbOhQG@vv9|vvgvv?
GyvgvQ<v+?,<v{OhQG}|v~GCAvJvOIGC%v}vXCYv;

k
.$vPG*vgv"v,Ch:

k
,C!v&pv,\v(AGyvAvOGfv+v9J

GAvv9Yvvzvv?fvv̂|vvTvvAvv(iGyvvqvv(\vv)hpvvtvvOGfG}|vv#OGLvv{GyvvgvvQGbCf!vv=vvOC<vv9yvvAvvgvv=vv8vv?!vvJvv(Cf
@vvvvwvvvv(fG}|vvvv~GCAvvvvJvvvvOI,svvvv(GJIvvvvqvvvveGyvvvvTvvvv;e<vvvvO:

k
|vvvv#svvvv(GJG:IvvvvAvvvv;d,hyvvvvwvvvv#:

GfvvAvvQGVfvv̂hFvv(Osvv(GJC|vvQ*vvwvv+vv?Ch<vvQ*vvavv9!vv+?OGLvv{svv(GJIvvqvveGyvvTvv;e,GyvvAvv9<vvgvv?
yvv~|vv~GCAvvJvvOI,svvO*vv=vvOh$vvPG|vvTvvAvv=vvgvvOG

k
pvv(QG

k
,hyvvwvv#:<vvO|vv#Gyvv]vvjvvb fvv9OIGyvv"vvdvvQ

hGyvvzvvGvv(AE]HvvzvvUG}|vv#}LvvPsvvQGQ*vvAvv"vv9Svv>|vvh$vvPgGCAvvavvzvv=vv9JIvvAvv)*vvZvv=vvK$vv"vv9c
h\hVQf,p,GygQGb.

Gyvvv"vvvtvvvavvv?GyvvDvv9!vv+?,Cf*vvvAvvv}vvvwvvv#OhQG}|vvv~GCAvvvJvvvOIpvvv,GyvvvgvvvQGb,|vvv#Cf*vvvwvvv(f$vvv(
GCWvvQafvv̂GCQIvvzvv?G:!vvAvvtvv9y+?yvvtvv+vv9eSvvzvvavv?fvvQGsvv+vv?@vvTvvAvvQFvvh,@vvOQKvv+vv9

k
,|vvgvv9DGyvvTvv+vv9OICh

C*vvv?fvvv}vvvz+?G!vvvAvvvtvvv9y+?E]|vvv9$vvv(|vvvavvvzvvv(H,CjIvvvwvvv(|vvv?fvvvQGsvvv+vvv?|vvv"vvv=vvvDvvvtvvv?|vvv#EQGOIGyvvvWvvvgvvv>
GygQGs,h<{VQGa|(\(f,|#G}|~GCAJOI.
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Gyvvv"vvvtvvvavvv?GyvvDvv9yvvDvv?,Cf!vvv]vvv}vvv#pvvv,$vvvPgGCQIvvvzvvv?G:!vvvAvvvtvvv9y+?Cf:@vvv(\vvvhfvvv(G|vvv{Ch
Ivtv9FvuFvO*vOIfv̂G}QV|vDv{pvAvKG}<v(GHC|v9eVvQvv9JESvQGFv+vz+?}f$vPG|v#Vvz!v&
Cf*j+Q|g9DGA9y?GygQGs+?GyA,$,FRA|#G}|?GygQ<+?.

Gyvv"vvtvvavv?GyvQG<vgv?,|vv#Gyvv]vvQhQjFvvOG
k

Cf@vvtvv(eFvv9|vvgvv?GyvvOhdGyvvgvvQ<vv+?Lvv(\vv9
k
yvvAvvgvv=vv8vv?

OGLvv{G}|vv?GyvvgvvQ<vv+?|vv#Fvv%vv?;hyvvwvv#Cf*vvAvv~G:FvvAvv}vv9YE]IvvO|vv9MvvQLG@vv9|vvgvv?GyvvgvvQ<vv+?
|v#GyvAv%v}v+vXGyvQG$v#hMvQLG}|v~GCAvJvOI|v#Iv9h:JGyvAv%v}v+vXGyvAv,@vtv(e6v9Svzvav9J
GyAJ9yr.

CfvAvtvOCf$vPgGC=v9OQIGyvAv,@vtv(e6v9G Svwv(GGy+(e$v,|v=v9OQIpvPI,CQFv(Cf*vAv~
@vvqvvgvv+vvzvv%vv9<vv9yvvWvvwvv{Gyvv(G\vvKGCAvv(GYvv{<vvjvv+vv?Cf@vvwvv(f!vv}vv(PFvv9

k
C9*vv}vvwvv#yvv~|vv~GCAvvJvvOICf

@vvtvv(e<vv&|vvTvvAvvtvv=vv;
k
EPGEvvwvv"vvBG Svvwvv(Gpvv,$vvPgGyvvdvvQha|vv#Cf@vvtvv(e<vv}vvWvv9Q*vvhpvv,<vv"vv9A

GyvgvQGby+Upvtvbpv,GyvAv"v}v+v?hy+Upvtvbpv,Efv9OIG fv}v9Qhyvwv#pv,@v"v}v+v?Efv9OIvv+v9f
GygQGbE]S+9O@&\}#G}|?GygQ<+?.

|QpB@;hj

$v"v9cGFvAv}v9fv9J<v+#G}|v~GCAvJvOIhG@v9|vgv?GyvgvQ<v+?|v"vZv(Ufvz+%v9pv,svQGQGJ
|vv#G@vv}vvgvv+vv?Gyvvgvv9|vv?,h$vv,Cf:vvAvv}vvhGyvv%vv+vv8vvAvv9f<vv}vv|SvvTvv97vv}vv9vvv{fvv9|vv_yvvOQGSvv?GyvvAvvgvv9hf
<v+#GC"vdv}v?G:svz+}v+v?hGC"vdv}v?GyvOhy+?.h*v}vwv#_vQMGyvgvO*vO|v#Gyvqvgv9y+9JGyvAv,svO@vtv9e
pv,<vQ!v9|vHfv}v{<v+"v%v9h<v+#G@v9|vgv?pv,$vPGG _v9Q.svavgv9

k
|vTvAvtv=v;

k
Sv"v=vJvE$vPGG}|vQ.

hG6f_z>Gyw;eGyOvA(QL+QGyO*#IT+>.

L+QGyO*#IT+>

VvwvQG
k

Sv+vOOGyvQFv+vTv?.Ch:
k
ChOCfC<vOC<vWvwvQGC"vdv}v9JGyvAv,sv9|vB<vAv"vdv+v~hQVv?

Gyvgv}v{$vPghfv̂QCSv%v9G Svwv(G.vv}v9C!vAv%vR$vPgGyvqvQYv?}fv=vQyv~|v_Gyvgv9eyv5Svwv(G
fvv#G|vvAvv"vv9Pyvv%vvPgGAvvzvvtvv9JGyvv"vvtvv9Vvv+vv?hGyvvgvvZvvrGyvvqvvwvvQj,hGyvvAvv,EvvDvv{LvvQhFvv9

k
fvv#GyvvOhQ

GyAtz+Ojy5Sw(G.h$,La(GJ|=9Qv?!QF(Cf@TA}Qf^*OG Sw(G.

yvvOj@vvgvvz+ufvv̂|vv(\vv(YGyvvAvvgvv(*vv]vv9JGyvvPjCCvv9QgO.fvv=vvOGyvvqvv]vv+vv{,$vv"vv9c@vv"vv?
yvvvvzvvvvAvvvvgvvvv(*vvvv]vvvv9Jfvvvv#IvvvvQH1991pvvvv,G}|vvvv~GCAvvvvJvvvvOI|vvvvtvvvvQ$vvvv9pvvvv,Fvvvv"vvvv+vvvvr,hIvvvvTvvvv>
GCgvvvzvvv(|vvv9JGyvvvAvvv,yvvvOjC!vvv&IvvvAvvv)C*vvvzvvv(d/Svvv=vvvAvvv}vvv=vvvQ|vvv#GyvvvTvvv"vvv?GC9\vvv+vvv?$vvvPgGyvvvzvvvGvvv"vvv?CsvvvQJ
@vvgvv(*vv]vv9J<vvJvvOhO30E]32|vvz+9QOh:Q.|vv"vv%vv923|vvz+9QG

k
yvvzvvwvv(*vvB,@vvgvv(*vv]vv9Jfvv#

@vZvz+KG}\vQGQhfv#Gyv"vqvbGyvPjpvtvO@v&Gyvwv(*vB!vAv+vGv?fvOe@vZvO*vQ!vqvav%v9Lv;d@vzvx
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GyvvqvvAvvQIhCVvv+vv9ACLvvQi.hsvvTvv~|vv"vv%vv9Opvvh|vv#GC=vv9yvvkGyvvAvv,vvv9!vvBJvvZvvZvv?|vv#OLvv{Gyvv"vvqvvb
v9!BG<AOGAk30<9C8?C~25<9C8?hIT>sQGQHzUG}|#G}L+Q5<9C8?.

<vvv9yvvv"vvvTvvv=vvv?E]GyvvvAvvvgvvv(*vvv]vvv9JGCavvvzvvv(<vvv?yvvvzvvvgvvvQGb,Ch:
k

,|vvv#IvvvuGyvvvgvvvQGbCf*vvvavvv9yvvv>
<vvvAvvvgvvv(*vvv]vvv9Jhyvvvwvvv"vvv"vvv,:CfvvvAvvvtvvvOCfEOGQIG:IvvvAvvv;dGAvvv9y+?SvvvAvvvTvvv}vvvK6vvvPGpvvv,Gyvvv(svvvB
GA9\Q.

Ch:
k

,EfGyvv(:*vv9JGCAvvJvvOIh<vvQ*vvavv9!vv+9GIvvAvvzvvAvv9GyvvgvvQGb<vvWvvwvv{ivv+vvQVvvQfvv,hOh!vv}vv9
<vv(*vv{|vv#HvvzvvUG}|vv#,h<vv"vv9Afvv̂|vvgvvzvv(|vv9Jivv+vvQYvvJvv+vvJvv?,<vv9 \vv9pvv?E]CfivvRh
GyvgvQGb*vAv"v9sv̂|vh|v+vDv9bG}|v~GCAvJvOI,}fGyvgvQGbD9v9Fv~C|vQ*vwv9h:*v}vDv{7vO*vOG

k

}|vvvvQ*vvvvwvvvv9.hE\vvvv9pvvvv?E]Gyvvvv(:*vvvv9JGCAvvvvJvvvvOI,pvvvv{f|vvvvgvvvvdvvvv~GyvvvvOhdGyvvvvgvvvvQ<vvvv+?|vvvvTvvvv|hyvvvv?fvvvv#
GyvAvgv(*v]v9JhKv>Cf*vav9yv>6v9GyvgvQGb*v(|v9

k
fv"vO|v9@vtv(epv+v&Ivwv(|v?h_v"v+v?.GAvQHD

@vwv#Fvwv"v?yv(:Gyvwv(*vB,hGyvtv(GJGyv=vQjyv(:svavQGyvtv9fvOIGyvQFv+vTv+v?,hyv(:Gyv=vJvQ*v#
Gyvvvtvvv9fvvvOIGyvvv=vvvJvvvQ*vvv?,hyvvv(:G |vvv9QGJ(GCavvv9QGJ),hfovvv}vvv9fhvvvvPyvvvxGyvvvTvvvgvvv(O*vvv?h|vvvZvvvQ
hG}QOf,hfvv"vvOj|vvgvvzvv(|vv9J@vvqvvZvv+vvz+?|vv#G@vv9!vv>G}|vvQ*vvwvv,fvv}vv9svvO|vvAvv&vvv{|vv#$vvPg
GyvOhd.pv9yvOhdGyvgvQ<v+?fv}v(|v9

k
h<vOQFv9JJvAvzvqv?vv9!vB|v9<v+#Sv9vvAv?hLv9Fvqv?h|vAv(G_v8v?

SvvQG
k

Chfvvzvv"vv9
k
.h<vv9yvvAvv9[|vv#IvvuGyvvgvvQGbCf*vvavv9yvv><vvAvvgvv(*vv]vv9Jfvv̂GyvvO|vv9QGyvvPjAvvu<vv&.

Ccv#|vgv"v9GyvOvvAv(Qvv9|v{fv=v9S|v%vOjh$v(*vtv(e<vOQGSv?@vqvZv+vz+?fv#LvQGFvbGyvAvgv(*v̂
hQ<v}v9pv,$vPgG@vzvTv?Chpv,FvzvTv9JCLvQi*vgvav+"9Yv(QICvvDvQh\v(Iv9

k
fv}v9@v~Iv(d

GyAg(*]9JIA)G6f.

F(QLsQe

yOjC;K!t9WQF+T+?.

Gyvv"vvtvvavv?G}h],$vv,Cf<vv=vvbGyvvgvvQGbGy+(epvv,$vvPGGyvvqvvQGZGyvvtvv9!vv(P<vv9 \vv9pvv?E]
Gyv"vtvZv9fGyvAv9epv,GyvWvQfv+v?Kv>|v"v9svWvAv&hGSvAvOQGvv&.pv9yvtvQGQ1483Sv}vK<v9AvOG}O!v)
|vv#G !vvqvv9b|vv#svv=vv{svv(GJGyvvAvvJvv9yvvr,E!vv}vv9D*vvgvvbC<vvOG

k
E_vv9QG

k
Yvv9Avv9

k
yvvwvv,:vvQjvvv{

G FvvQGAGJGyvvAvv,Kvv>Cf@vvAvvMvvPpvv,=vv+vvhGC+vv9O*vv#,hCf*vvgvvavv)yvv%vv9GyvvWvvQfvv+vv?GyvvOhy+?GyvvAvv,
:*vv}vvwvv#Gyvv"vvtvv̂6vv9ChGyvvAvvgvvQVEy+%vv9|vvTvvAvvtvv=vv;

k
.pvvzjfvv(OIE]GyvvDvvtvv?G:svvAvvZvv9O*vv?pvv,

GygQGb*Aaz>|{A$PGGyqQGZ<TQf?.

Cvvv~$vvv"vvv9c!vvvtvvvavvv?Cvv9!vv+?$vvv,Cfsvvv]vvv+vvv?GyvvvgvvvQGb@vvvgvvvavvv+"9pvvvQYvvv?C"vvv9svvvWvvv?C|vvv(QGyvvv"vvvdvvv9e
G:svvvz+}vvv,GyvvvgvvvQN|vvv#Gyvvv"vvv9Ivvv+vvv?G:svvvAvvvZvvv9O*vvv?h|vvv#Gyvvv"vvv9Ivvv+vvv?GyvvvTvvv+vvv9Svvv+vvv?hpvvv,E_vvv9Q@vvvzSvvv+vvvU
GyvvO*vv}vvtvvQG_vv+vv?pvv,GC"vvavvtvv?GyvvgvvQ<vv+?.C9PG!vvAvvQcsvv]vv9*vv9GyvvO*vv}vvtvvQG_vv+vv?yvvzvvjvvQ<vv+_ChGyvv(:*vv9J
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GCAvJvOI,h:!vOLvzv%v9!vJv#Sv(GAvvz|v~|vAvJvOIChESvwv(GChvv}vDvtvqv_fvQH?EfCj<v"v9A
yv"vdv9efvQNEsvz+}v,|vTvAvtv=v\:*v}vwv#Cf*v"vGvKpv,Iv9div+v9HGAv(GQGyvQYv_hGyv%v9O 
<vvv+#G}!vvvdvvv}vvv?GyvvvgvvvQ<vvv+?,hy+U|vvv9@vvvWvvv%vvvOgGFvvvAvvv}vvv9fvvv9JG@vvv9|vvvgvvv?GyvvvgvvvQ<vvv+?|vvv#G!vvvqvvvgvvv9:J
|TA}QI.

Gyvv"vvtvvavv?G}Lv+vQI,$vv,_vv=vvgvv9
k

Gyvvtvv(iGyvv=vvWvvQ*vv?GyvvgvvQGsvv+vv?,CfvvAvvtvvOC!vv&fvv̂GyvvgvvQGsvv+vv_-
h:@vv"vvtvvZvv%vv~GBvv=vvQGJ-CfKvv}vvgvv(GC!vvqvvTvv%vv~hCf*vv"vv9svvWvv(G$vvPgG}|vv(Q,!vvTvv9fvvO$vv~pvv,
Pyvvvvx,E!vvvv}vvvv9:CfvvvvAvvvvtvvvvOCfGCDvvvvtvvvvqvvvv_ChGBvvvv=vvvvQGAGyvvvvgvvvvQH*vvvv}vvvvwvvvv#CfLvvvvzvvvv(GIvvvv{GCDvvvvtvvvvqvvvv_
hGB=QGJGygQGs+?p,h\h!dQI|TAt=z+?y=;O$~.

|QpB@;hj

Svvvzfvvvavvv,Gyvvvwvvvzvvv}vvv?E]BLvvvQ|vvvAvvvOLvvv{pvvv,|vvv"vvv9svvvWvvv?$vvvPgGyvvv(Qsvvv?,h!vvv"vvvAvvvtvvv{E]Gyvvv(Qsvvv?
GyA9y+?,hGCAJOK$(Gy"9F>F+~i9y+G+9f,h$(f](p,Gy=QC9fGyw"Oj.

F+~i9y+G+9f
Ivv+vvDvv}vv9!vv=vvOCpvv,GyvvAvvJvvOKfvv#Efvv9OIGyvv=vv"vv9A:<vvO|vv#Cf!vvAvvJvvOK-hsvvOCVvvQ@vv~E]

Pyvvx<vv9yvvqvvgvv{-fvv#\vvQhQIGVvvAvvQGcfvvQGsvv+vv,GC%vvGvvQ,h<vvMvv9Yvv?pvv,vvv"vvOGhvvv{C|vvQ*vvwvv9
GyvvWvv}vv9y+?,pvv%vv~*vvQ*vvOhfCf*vvzvvgvv=vv(GOhQG

k
,hyvvwvv"vv%vv~LvvAvv9Fvv(fE]Cf@vv(Fvv&Ey+%vv~GyvvOfvv(I

yvv;!vvMvvQGWpvv,Efvv9OIGyvv=vv"vv9A.hyvvwvv#|vv9D*vv(pvvQG:SvvAvvtvvQGQpvv,GC"vvavvtvv?pvv{!vv"vv9!vvOhQpvv,Ivvzvvtvv?
|vvqvvQivv?,|vv|EvvQGJh|vv|EvvQGJ,hEPG|vv9svv9|vvBO*vv}vvtvvQG_vv+vv?ChIvvwvv~Csvvz+?-ChSvv}vv&|vv9
Vv8vB-pv{!v&:<vO|v#Cf*vAvJvtvuGSvAvtvQGQ,hfv"vOFvP*v}vwv#GyvAvQIv+v><vgvQGsv+v,GC%vGvQE]
Gya9hy?,h$~D*zt(G@QI+=9

k
p,v{|9FQiIA)G6f.hC@Qc$PgGC%}?yw~.

|QpB@;hj

G6f!vvavvzvv>|vv#GyvvOvvvAvv(QFvvgvvqvvQ\vv+vv9AFvvgvvqvvQGyvvAvvqvv]vv{<vvAvvtvvO*vv~hQsvvAvv&,h$vv,Gyvv(Qsvv?
GyvvDvv9!vv+?,h$vv(OvvvAvv(Qpvv,Gyvvqvv+vvR*vv9Ahvvv9fsvvOfvv}vv{pvv,|vv"vvdvv}vv?Gyvvavv9svv?GyvvPQ*vv?pvv,GyvvgvvQGb.
h$vvv(<vvv9IvvvERGFvvvQpvvv,GCQvvvvRG}hQhNyvvvzvvv=vvvJvvv(KGyvvv"vvv(h*vvv?,hfvvv9D!vvv(hj|vvvTvvv|hdfvvv#
Gyvv=vvQ!vv9|vvHGyvv"vv(hjGyvvgvvQGsvv,hfvv}vv{vvv(vvv+vv{yvv(RGQIGyvvZvv"vv9fvv?hGyvvAvvZvv"vv+vvh,hvvv9fyvv&OhQpvv,
Ef9OIEf}9QGygQGb<gOIQHGyw(*B.
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˙�HBq˙��U�w

G9?KvbG9ETX0vwF4vXOI)Ivu=vvdG9KvvdGb
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1-;QvXPL:vs-SvuOE4vXOIGF4QvXQG9KdG7TvZ
C*RvXAG9M@vdI:vs1991E9v2002(*)

>clLX1.A>clL(**)

|tO|vvvv?

COJGAvQHGyvAv,hsvgvBLv;dVv%vQjvv9!v(fGyvDv9P/*v"v9*vQhVv=v9W/pv=vQG*vQ1991,
hGyvAv,Cfvtv=vAv%v9$v=v9Jpv,GCv"vAv,fvWvQIIv9pvdv?|v#<v+#Iv9pvdv9JGyvgvQGbGyvDv}v9PfvWvQI,E]
C\vQGQyv~|v;cGyvgv9|v?hGBv9Yv?fv̂GyvTv(GA.pvtvOCyvtv+vBvv}v+v9J@vQ<v(fv̂100vv+vzv(_v#
(100Cyvvr_vv#)|vv#GCAvvqvvGvvQGJ<vv(GSvvavv?Yvv(GQ*vvNGyvvAvvJvv9yvvrhsvv(G@vv&G@vv(*vv?GyvvAvv,svv9|vvB
<vzvvDvQ|v#100Cyvr_vzvgv?Lv;dC*v9eGAvQHGyvAv,<vzvjvB42*v(|v9

k
.hsvO$v9Fv~GyvTv;Iv_

G@vv(*vv_G}|vvQ*vvwvv,hG !vvwvvz+RjhvvvPyvvxYvv(GQMvv%vv}vv9|vv#!vv(YvvvQhRGC"vvWvv5JGyvvZvv"vv9fvv+vv?
GyvgvQGsv+v?pv,fvOO|v#GC"v9Sv=v9JGyv;Ivtv?CCv"v9AGyvqvAvQI|v#1992E]1998,hvv9!vBCvv=vQ
$vPgGyv%vGv}v9J@vzvxGyvAv,Vv"vBfv̂|vOiCQ<vgv?C*v9epv,vv9!v(fG}hd/O*vTv}v=vQ1998,
I+"}9O|QfOO\M~|#GC"W5JGyZ"9f+?@O|+QG

k
hGShGy"a9b.

E!v&y+wv(f|v#sv=v+v{GCTvAvJv+v{@v"v9hdvv9pv?|vWvQhfv9JEfv9OIG fv}v9QGyvAv,!vqvPJpv,
GyvgvQGbLv;dGyvqvAvQI1991-2002,hPyvx<v=vTv9_v?,}f$vPgGyv(Qsv?@vgvAv}vOfv̂PGvvQI
vvvv9@vvv=vvv%vvv9,hfvvv̂CjG}Ivvv(Gdpvvv{fGyvvv(svvvBGCMvvvZvvv[yvvv%vvv9IvvvOhO<vvvgvvv̂GyvvvWvvv,A.h|vvv#Cvvv~
SvvAvvQvvvR$vvPgGyvv(Qsvv?fvv̂GBvv=vvQGJ(hGyvvPvvvQ*vv9J)GyvvWvvMvvZvv+vv?pvv,@vv"vvqvv+vvP|vvWvvQhfvv9JEfvv9OI
G fv}v9QhSvAvJv9hdCf@v=v_Gyvgv(G|v{G@v($vQ*v?GCWvAvQvv?GyvAv,@vAvQcCCvQG

k
vv=v+vQG

k
pv,Gyvgv9OIfv̂

Fvv%vv(OEfvv9OIG fvv}vv9QPGJGyvv"vvavv9bGyvv(GSvvh.h:<vvO|vv#CfGyvv"vvdvvQ<vvavvQ*vvtvv?|vv;Fvv}vv?pvv,$vvPg

(*)!vWvQJ$vPgGyvOQGSv?\v}v#|vzvrzGyvgvQGbhGC"vavtv?<vgvOGAvQH:sv]v9*v9Efv9OIG fv}v9Qypv,:GCTvAvtv=v{
GygQN,GyT"?26,GygOO295(C*z(d/S=A}=Q2003),U103-116.

(**)f9D!(hjfQGs,.
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Gyg(G|{S+w(f|q+OG
k
p,GydQhaG@9Q*?hGCTAt=z+?p,GygQGb,hQ<}9p,i+Qg.

h*vvAvvgvv_Cf!vvtvvQQ|vv#Gyvv=vvOG*vv?C!vv&IvvAvv)svv=vv{Cf*vv(\vvhhsvvrE_vv;bGyvv"vv9Qpvv,28
Vvvv=vvv9W/pvvv=vvvQG*vvvQ1991|vvv(\vvvhGyvvvAvvv"vvvqvvv+vvvPvvvv9fKvvvQj@vvv"vvvqvvv+vvvPLvvvavvv(GJIvvvTvvv(|vvv?!vvvJvvv(Efvvv9OI
G fv}v9Q.vv9f|vOiGyvAvO|v+vQGyvPjAvu<vtvav9fv9JGyvwv%vQ<v9AhGBvO|v9J$v9Fv;

k
hyvwv"v&D*vqvO

iv9yv=v9
k
pv,;vtv+vuCjiv9*v?fvTvwvQ*v?@vAvgvzvu<v9}$vOGaGCgvzv"v?yvAvzvxGAvQH.|vhPyvxpv;<vO

|v#CfGyv"v+v?vv9!vB@vQvv+vhGyvWvgv>GyvgvQGsv,(hGAvwv(|v?).h!vdvQG
k
yv%vPGpv{!v&D@vwv#@vtvOeCj

|vvvTvvv9fvvvOI|vvv#Cj_vvvQaLvvv9QFvvv,(fvvvOG<vvvgvvv̂GC"vvvdvvv}vvv9Jivvv+vvvQGAvvvwvvv(|vvv+vvv?,hsvvvz+{|vvv#
GC=vvv9OQGJGyvvvqvvvQO*vvv?h<vvvgvvv̂G ivvv9Cvvv?G !vvvTvvv9!vvv+?).vvvv9fG}|vvvQGy+(|vvv,$vvv(G:fvvvAvvv}vvv9Ofvvv̂
Gyvvv"vvvqvvvU,hvvvv9fPyvvvx|vvvqvvv%vvv(|vvv9

k
yvvv"vvv9=vvv+vvvgvvv9

k
pvvv,GyvvvgvvvQGb.D@vvvwvvv#VvvvQvvvv9Jvvvv+vvvzvvv(Z(Kellog)

h<vQGhf(Brown)hQhJ(Root KBR)(G}|vQ*vwv+v?)@vtvOeCj|vTv9fvOI,h:vv9!vBVvQvv?
$v9y+=v(Q@v(f(Halliburton)@vqvgv{.hD@vgvtvOhvv9:JG}|v~GCAvJvOIC*v?hQTfv}v{,|vDv{
$vPgGyv(QVv?,Ofv}v9

k
 fv9OIG fv}v9Q.@v"vAv9f,G}h]<vQFv9Sv?GyvTv+vO|v9QOC$vAv+vTv9Qj(*)

(Martti Ahtissari),hGyvvDvv9!vv+?<vvQFvv9Svv?G}|vv+vvQYvvOQGyvvO*vv#Bivv9Lvv9f(**),ChpvvO@vv9|vv#svv=vv{
G}|vv_Gyvvgvv9eyvv~|vv~GCAvvJvvOIpvv,fvv9e1991:SvvAvvgvvQGVGyvv(\vvhG !vvTvv9Ppvv,GyvvgvvQGb.
hsO!WQ@tQ*QGG9hG9|A9I9fy5_;YGyg9e.

hEPG!vdvQJE]G}|v(Q<vzCvQQFvgv,,pvzvgvzv&vv9f|v#IvTv#Gyvav9yvhC!v&D@vwv#$v"v9c
Cj|v#VvQvv9JKBR(Ch<vgv̂|vDv+v;7v9|v#GyvWvQvv9JGyv%v"vOSv+v?Gyvwv=vQi)@v;Ivtv"v9pv,
PyvvxGyvv(svvBfvv#svvQH,hPyvvxyvvTvv=vv=vv_.Chyvv%vv}vv9C8vv9|vv9vvv9!vvByvvAvvAvv=vv"vv)<vvgvv̂Lvv+vv9QGJ
Cfvv}vv9dGyvvAvvZvvz+KGyvvAvv,!vvqvvPJ<vv9yvvqvvgvv{,CGvvQOC8vv9y+TvvBGCTvvAvv(iGyvvTvv9FvvOh:@vvdvv%vvQpvv,
vvvAvv+qvv=vv97vv9G:QVvv9O*vv?Gyvv%vv"vvOSvv+vv?.h<vvavv=vv+vvgvv?GAvv9dpvv{fLvv+vv9QGyvvAvvZvvz+KGC"vv9Svv>vvv9fSvv+vvZvv=vvK
fv"vOFvPGSvAv=vgv9OGCgvOGJGCAv]vQQIhEYvOGQC|vQGSvAv=vOGd(|vh@vzLv+vQ*v}vAvOyvgvOIVv%v(QCh
CvvvvDvvvQ).Cvv9!vv+9

k
Cf@vvvwvvv9y+rGyvvvAvvvZvvvz+K|vvv#Vvvvz8vvv9Cf@vvvAvvvZvvv9fvvvOpvvvzvvvwvvv+vvv9

k
E]fvvvOI|vvvz+9QGJ|vvv#

GyvvOh:QGJSvv(GA<vv9yvv"vvTvv=vv?yvvzvv}vvgvvOGJCh<vv9yvv"vvTvv=vv?yvvzvvGvv%vv(OGyvv%vv"vvOSvv+vv?(svvOQJ@vvtvv9Q*vvQG}|vv~
GCAvvvJvvvOIIvvv9Fvvv?@vvv=vvvzvvvkfvvvWvvvQI|vvvz+9QGJOh:Qyvvvtvvvavvv9fvvv9JGBvvvO|vvv9J,h<vvvZvvvqvvv?CSvvv9Svvv+vvv?
yzw%Q<9A).h|#s=+{GCZ9Op9JCf@tO*QGJF9Cz?@tOeG6f!

(*)|vv9QOC$vvAvv+vvTvv9Qj(pvv"vvzvv"vvOj)vvv9fpvv,PyvvxGyvv(svvB*vvWvvjvv{|vv"vvZvv>G}|vv_Gyvvgvv9eGCTvv9fvvOyvv~|vv~GCAvvJvvOI
hQF+U<gD?G}|~GCAJOIyOiGygQGb(GCJQQ).

(**)G}|vv+vvQYvvOQGyvvO*vv#Bivv9Lvv9fQ<vvavvAvv&fvv;svv?hCvv+vvtvv?<vv9}|vv~GCAvvJvvOI|vv"vvPfvvtvvOGyvvTvv=vvgvv+"+vv9J|vv#GyvvtvvQf
GC9\vv,,hpvv,Gyvv(svvBGyvvPj@vvAvv"vv9hyvv&$vvPgGyvv(Qsvv?vvv9f|vv"vvTvvuGyvvWvv|hfG !vvTvv9!vv+?h<vvQG|vvHGCTvv9fvvOGJG:svvAvvZvv9O*vv?
}pvjv9!vTvAv9f(1988-1990)Cv~FvDv;

k
Lv9Yv9

k
yv~|v~GCAvJvOIyvWv|hfGCTv9fvOGJG !vTv9!v+?yvzvgvQGbhGyvwv(*vB<vgvO

IQHGBz+Hf9e1990h1991(GCJQQ).
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1-f(G|{|%}?@|CQf^Ef9OIG f}9Q

$vvPgGyvvgvv(G|vv{$vv,|vv#pvv8vvAvv_,G}h]fvv̂GyvvZvvgvv+vvOGyvvgvv9C,,hGyvvDvv9!vv+?fvv̂Yvvgvv+vvO
GCWQhY.

C)f^GyZg+OGyg9C,

-Gy(\hG}|",Gyg9e(Gyt9!(fhGy"d9e).

-@"d+~v9p?GCZ9OQGCA9I?(GA9\QI).

-;O*OChy(*9Jf"O|TA(iGyta9YC~f"O|TA(iGCWQhYOGL{v{sa9Y.

-GfA}9O|Z9OQ|9O*?<}9*Aq
q

u|hG}hy(*9JGCA="9I.

-I{SQ*hyzZQGf9JGCAgzt?<9fA}9OGCZ9OQ<}GQOc%(Q$9.

-@(pQG}|(GdGCaz(<?.

-OGphs(jyOiCpQGOGya(Gs~GCWAQv_.

-Cf}9d@gR*RGCg"(*9J.

H)f^|TA(iGCWQhY

-ERGy?G}!t9V.

-@t9Q*Q@tO*Q@qZ+z+?y~\QGQ.

-EOQGLs9F}?<M+9QGJG Y;M.

-G!At9AGB+9QGC;F~GyPj*A+KG:Q:9d.

-<vvavv+vvbGyvvAvvZvvz+KGC;Fvv~hGCAvv9<vvgvv?GC;Fvv}vv?<vv9SvvAvvMvvOGe@vvtvv"vv+vv9J<vvavv+vvbGyvv"vvqvvtvv9J
h@tO*Q$9(CPA/Cost Planning and Appraisal).

-|vvQGsvv=vv?G@vv(OIhG:LvvAvv=vv9QGyvvAvv9eyvvwvv{Cfvv}vv9dGyvvAvvZvvz+K<vv9 \vv9pvv?E]@vv(Cvv+vvuCj
G<Ag9Of#|TA(iGC}9QS?Gy%"OS+?.

-@vvv"vvvqvvv+vvvPvvvv{|vvvTvvvAvvv(*vvv9JGyvvvTvvv;|vvv?GC"vvv9Svvv=vvv?h@vvv(Cvvv+vvvuCjG<vvvAvvvgvvv9O*vvv}vvvwvvv#Cf@vvvqvvvQ\vvv&
Gy]QhQIp,<g^G}I+9f.

-@tO*~@t9Q*Q|AgOOIf#@tOeGyg}{(*(|+9
k

/CS=(f+9
k
).
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2-F(G!>|g+"?fQszBf}{Ef9OIG f}9Qp,GygQGb

fQszBGyg(G|{GyA9y+?v{f}{Ef9OIG f}9Qp,GygQGb:

C)Gyvvgvvtvv(<vv9JGyvvAvv,pvvQ\vv%vv9HvvzvvUG}|vv#pvv,BH/CivvTvvavvU1990,hGyvvAvv,D@vvQpvvh
E:||LQG

k
.

H)!vvtvv[Gyvvgvv}vvzvv?G}Fvv"vv=vv+vv?GyvvPjFvvgvv{GSvvAvv+vvQGOSvvzvvhhsvvavvhivv+vv9QhLvvO|vv9JG|vvQG
k

Vvv=vv&|vvTvvAvvJvv+vv{E]Cf!vvqvvP<vvQ!vv9|vvHzGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGAypvv,ChGLvvQfvv9e1996.hIvvAvv)
fvvv"vvvOFvvvPvvvv9!vvvByvvv%vvvPGGyvvv=vvvQ!vvv9|vvvH!vvvGvvv9Ivvv9JIvvvOhOIpvvv,Hvvv9d|vvvWvvvAvvvQ*vvv9JsvvvavvvhGyvvvjvvv+vvv9Qpvvv,
svav9fv9JGyvav9sv?hG:@vZv9:JhGyv"vqvb!vdvQG

k
yvzvAvzLv+vQGJGyvav(*vzv?pv,GC(Gpvtv?fv̂Gyvgvtv(O,

h$vv,@vvzLvv+vvQGJvvv9!vvB@vvqvvQ\vv%vv9@vv"vv?Gyvvvvvv661GyvvAvv9<vvgvv?CGvvzvvUG}|vv#(GC|yvvqvv?pvv,|vvgvvdvv}vv%vv9
|#FDz+#yz(:*9JGCAJOIhGC}zw?GCAJOI).

L)Yvvvgvvv(<vvv?G:@vvvZvvv9:J(pvvv,GyvvvWvvv%vvv(QG}h]GyvvvAvvv,Cfvvvtvvv=vvvBGAvvvQH|vvv=vvv9VvvvQI)}f
vv9pv?G:@vZv9:JGyv%v9@vqv+v?GyvQFv+vTv?vv9!vBsvOsvPpvB<v9yvtv"v9<v{hvv9!vBhYv;JGC+vwvQh*vr
L9QLGBO|?hczBvPyxIA)89*?f9e1991.

3-;O*OG}hy(*9J

svv=vv{8vv9*vv?Vvv%vvQVvv=vv9W/pvv=vvQG*vvQ1991vvv9!vvBChyvv(*vv9JEfvv9OIG fvv}vv9QsvvOIvvOOJ
<v(\v(M.hsvOLvZvZvBG}hyv(*v?G}h]CZv9pv,@vwvQ*vQGyv"vqvbpv,GyvOhQIhpv,GyvWv}v9d.
C|vv9G}hyvv(*vv?GyvvDvv9!vv+?pvvMvvZvvZvvByvvAvv(y+OGyvvwvv%vvQ<vv9Ah!vvtvvzvv%vv9h@vv(R*vvgvv%vv9.hLvvZvvZvvBG}hyvv(*vv?
GyvDv9yvDv? fv9OIEfv}v9Qsvav9fv9JGyv"vtv{hGyv=v"v9A(CjE!vAv9LG Sv}v"vB).h@v=vgvAv%v9G:@vZv9:J
hGC"vvWvv5JGyvvZvv"vv9fvv+vv?G}LvvQi.C|vv9GCZvv9OQGyvvAvv,D@vvwvv#|vvavvzvv(<vv?}*vv?|vvWvvQhfvv9JChyvv(*vv?
Ch]ptOLZZBy%9G}hy(*?GyD9!+?@zt9F+9

k
,h$wPG.

hvvv9f<vvgvv̂G:SvvAvvDvv"vv9AGJ\vvQhQ*vv9
k
.hfvv̂Svv=vv+vv{GCDvv9dpvv{fFvvTvvQG@vv}vv%vv(Q*vv?pvv,

hSvvb<vvjvvOGOLvvZvvZvvByvv&Chyvv(*vv?Ch]pvv,Efvv9OIG fvv}vv9Qh!vvqvvPJ$vvPgGC%vv}vv?|vv#spvv=vv{
VQv9JG !W9AGCQ@=a?<(RGQIG Sw9fp,i](fCQ<g?CV%Q.

4-Ef9OIEf}9Q|Zq9@+#yz"qb

*vvv=vvv_G@vvvOhdQsvvv~(2-1)Svvvgvvv9J|vvvZvvv9pvvv,Gyvvv"vvvqvvvbGyvvvQFvvv+vvvTvvv?GyvvvDvvv;Kpvvv,GyvvvgvvvQGb.
pvv9yvvTvvgvv?G:Svv}vv+vv?yvvzvvAvvwvvQ*vvQpvv,GyvvOhQI(<vvjvvOGO)$vv,100vvv+vvzvv(<vvQ|vv+vv{*vv(|vv+vv9

k
,C|vv9@vvzvvxpvv,

GyvWv}v9dpvTvgvAv%v9310vv+vzv(<vQ|v+v{*v(|v+v9
k
.hsvOL

o
vZvZvBG}hyv(*v?G}h] fv9OIEfv}v9Qvv;
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$v9@v+#GCZvqv9@v+#!vdvQG
k

}fE!vAv9Fv%v}v9|v#Gyv"vqvbfovO\vQhQ*v9
k

hvv9pv+v9
k
yvAvzv=v+v?Gyvavzv>C9@v=vtv)

|v#Sv"v?1991hQ<v}v9yv(svBiv+vQsvZv+vQ|v#fv9e1992.hvv9f$vPGQGFvgv9
k
<vZvqv?Chy+?E]

@vv(svvh|vvTvvAvv(i|vv"vvMvvqvv̂yvvzvvavvzvv>pvv,Cfvvtvv9HGAvvQH|vv=vv9VvvQI,!vvdvvQG
k
E]GyvvO|vv9QGyvvPjAvvu

<wD+Q|#GCG}g9JGyZ"9f+?GyA,@gOp,Gyg9OIGCTAMOeGy"%9F,C"AG9JGy"qb.

YvvvOQJGyvvvAvvvgvvvz+}vvv9JE]GCO*vvvQGyvvvgvvv9eCZvvvqvvv9IGyvvvOhQICCvvv"vvv9AG}Svvv=vvv(YG}Lvvv+vvvQ|vvv#
GAvvQH(Ivv(G[22Vvv=vv9W/pvv=vvQG*vvQ1991)<vvzf*vvgvvO@vvtvvQ*vvQ@vvtvvO*vvQC\vvQGQhCf*vvQpvvhLvvavv?
yvvgvv}vvz+?Efvv9OI@vvz$vv+vv{fvv9Fvvzvv?yvvzvv}vvZvvqvv9I.hsvvOQpvvhGyvvAvvtvvQ*vvQLvv;dC*vv9esvvz+zvv?,hvvv9fsvv9Fvv}vv9

k

fvv̂|vvZvv9OQGyvvtvv(IGyvv=vvWvvQ*vv?GCAvv9Ivv?pvv,GCZvvqvv9IhG!vvAvv%vv)E]GSvvAvv"vvAvv9L<vvzfGCZvvqvv9I*vv}vvwvv#Cf
@vvZvv=vvKpvv,GBvvO|vv?pvv,ivv]vv(f!vvJvv(18Vvv%vvQG

k
.h<vvavv=vv+vvgvv?GAvv9dpvv{f$vvPGGCWvvQhYvvv9f

Svv+vvJvvAvv9LE]svvavvhivv+vv9QCSvv9Svv+vv?|vvDvv{G}!vv9<vv+>hGC]vvMvv9Jh:vv%vv+vvRGJGCQGsvv=vv?.hD@vvwvv#
!T=?v=+QI|#$PgGytahG}S9S+?|A(pQIp,GCZq9I.

<vvgvvO|vv"vv9svvWvv9JIvv9|vv+vv?hhfvv(O<vv9yvvOfvv~|vv#|vv|SvvTvv9JhRGQIGyvv"vvqvvb(|vvDvv{GyvvWvvQvvv?
GAvvwvv(|vv+vv?CWvvQhfvv9JGyvv"vvqvvb)Lvvqvv̂Gyvv(svvBGyvv;Re fvv9OI@vvz$vv+vv{GCZvvqvv9IE]!vvJvv(12
V%QG

k
.

pvvv,$vvvPgGCQIvvvzvvv?CYvvv=vvvKhG\vvvJvvv9
k
<vvvGvvv;ACfCjLvvvqvvv̂vvvv=vvv+vvvQpvvv,R|vvv#@vvv"vvvqvvv+vvvPCj

|vWvQhY*v}vwv#Cf*v"vGvRpvtvb<v{VvQGc|vZv9OQE\v9pv+v?vv=v+vQI(<vWvQ*v?h|v9O*v?fv̂GyvTv(GA)
|vv#|vv|SvvTvv9JLvv9QLhRGQIGyvv"vvqvvb.hfvv̂Svv=vv+vv{GCDvv9dpvv{ffvvOOpvvQbGyvvzvvJvv9eGyvvAvv,C|vvwvv#
|=OF+9

k
:"+O$9|#GyOhQIh|#GyWQv?GAw(|+?CWQhf9JGy"qbD*w#S(iCQ<h.

hvv9f|v#IvTv#Gyvav9yvhCfGCWvQhYGyv=vAvQhvv+v}v9hjQsv~3(PC3GyvPjvv9fG:Sv~
GyvvWvv+vvqvvQjyvvzvv=vvQ!vv9|vvHGyvv"vv(hjGyvvgvvQGsvv,)vvv9f*vv}vvzvvxsvv(I<vvWvvQ*vv?\vvMvv}vv?|vvOQ<vv?hvvvPyvvx
|vZv9OQ|v9O*v?|vgvAv=vQI.pvwv9f|vAv(pvQG

k
fvOO:*vtv{fv#CQ<vgv_|v#pvQbGyvzvJv9ePGJGBv=vQI

<vvwvv{C!vv(GY@vvtvv"vv+vv9JGyvvzvvJvv9e(<vv}vv9pvv+vv%vv9GyvvzvvJvv9e<vv9yvvWvvgvv9YG:yvvwvvAvvQhP).vvvPyvvxpvv{f<vvgvv̂
Gy%+89JOGL{$+8?GyAZ"+hGAQNGSAa9fBCf:"O|Z9OQE\9p+?.

hpvv,Ivv9yvv?|vvZvvqvv9IGyvvOhQICsvv+vv~|vvwvvAvv>|vv+vvOGP$vv"vvOSvv,\vvMvv~pvv,GC(svvh.hC!vvAvvGvvB
QSv(e<v+9!v+?COG}!v9<v+>h@vWvjv+v{G}Fv%vRI,hvvPyvxC!vAvGvBQSv(eC(Gsvh|vOG}!v9<v+>
hQSvvv(eHvvvTvvv}vvv?yvvv~Vvvvjvvv9d.hhFvvv&G!vvvAvvv=vvv9gLvvv9UE]!vvvtvvv9WGyvvvgvvv=vvv(Q.h@vvv~@vvvtvvvTvvv+vvv~|vvvWvvvQhY
Efvv9OIG fvv}vv9Qpvv,GyvvOhQIE]!vvJvv(@vvTvvgvv?svvavv9fvv9J|vvTvvAvvtvvzvv?PG@vv+9

k
.hvvv9f|vvWvvQhYPC 3

|vTv|h:
k

fv#CQ<vgv?svav9fv9JhC\v+vrEy+&pv,hsvB:Ivusvav9fv_BLvQ*v#.C|v9Gyv%v+v8v9J
GyvvAvv9<vvgvv?yvv%vv+vv8vv?GyvvAvvZvv"vv+vvhGAvvQNpvvwvv9!vvB|vvTvv|hyvv?fvv#Cvv;Cvv?svvavv9fvv9J.hvvv9fCpvvQGO_vv(Gsvv~
GCZvqv9I|vTv|hy+#fv#GBvO|v9Jh|vQGsv=v?G@v(OIhGyvAv"vTv+vuGyvgv9e<v+#Hv}v(fv9JGyvgv9|vz+#
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GCMvAvzvqv?.hGSvAv}vQGyvgv}v{fv̂|vOGQGyvTv9fv?fv̂hQO*vAv_|vOIvv{|v"v%v}v912Sv9fv?.hsvO
cv{=v+vhCpvQGOGyvav(Gsv~pv,GC(svhhSv}vKyv%v~<v+(efvavzv?hGIvOCSv=v(fv+v9

k
.hvv9!vB@vTvzv~

CFvv(QE\vv9pvv+vv?<vvtvv+vv}vv?10C*vv9eR*vvOJpvv+vv}vv9<vvgvvOE]15Cvv~E]20*vv(|vv9
k

E]=vv+vvhGyvvgvv9|vvz+#
h!vvqvvP$vvPGpvv,vvv9pvv?|vvWvvQhfvv9JG fvv}vv9QGyvvAvv9y+?.hvvv9!vvBGyvvQhMGCgvv"vv(*vv?fvv9y+?FvvOG

k
hvvv9f

Gyvvgvv}vv{*vvAvvtvvOe<vv9_vvQGO<vvZvv(QIFvv+vvOIE]CsvvZvv)IvvO.hpvv,Gyvv"vv%vv9*vv?<vvOCJGCZvvqvv9Ifvv}vvz+97vv9
p,*(e28!+T9f/C<Q*{1991,<gO|9:*R*Of#V%Q*#|#<OAEf9OIG f}9Q.

h*vv}vvwvv#Cf;vvwvv)svvZvv?Fvv9Cvvzvv?fvv#Efvv9OIEfvv}vv9Q|vvZvvqvv9IGyvvWvv}vv9d,GyvvAvv,vvv9!vvBSvvgvvAvv%vv9
Cv;Cv?C|vDv9d@vzvx.h$v"v9c<vOCJGyvgv}vz+9Jpv,|v"vAvZvrEv(R/*v(y+(1991.pv,$vPGGyv(svB
vv9!vB|v"vAvGv9JGyv"vqvb@vAv9Mpv,=v+vhC!vJv9AGyv=vzvOh@vzv=v,Gyvavzv>.hGSvAv|!vqvBGyvZv9OQGJ|v#
<g^GC"AG9JGyq9F]?E]<zOGfH9hQI(L9QL<Q!9|HGy"qb|t9<{GyjPGA).

5-GytOQGJGCA9I?p,sa9YGyw%Q<9As={IQHf9e1991hp,Cft969

vvv9!vvB|vv|SvvTvv?Gyvvwvv%vvQ<vv9Apvv,fvv9e1990@vv]vv~fvvOOG
k

E=vv9y+9
k

|vv#!vvJvv(26Cyvvqvv9
k

|vv#
GC(cvvvqvvv_pvvv,E_vvv9QCvvv;KVvvvQvvvv9Jyvvvzvvvtvvvavvv9YGyvvvgvvv9e(VvvvQvvvv9JFvvvzvvv(vvvv?yvvvzvvvOhyvvv?).hvvvv9!vvvB
EIvvOiVvvQvvv9JGyvvOhyvv?|vvTvv|hyvv?fvv#@vv(y+Oh!vvtvv{Gyvvwvv%vvQ<vv9APGJGyvv]vvjvvbGyvvgvv9C,(HV)
hGyvvv]vvvjvvvbGyvvvgvvv9[Gyvvvqvvv9Fvvvu(UHV),pvvv,Ivvv_vvvv9!vvvBGyvvvWvvvQvvvvAvvv9fG}LvvvQ*vvv9f@vvv|O*vvv9f|vvv%vvv}vvv?
@vv(R*vvhGyvvwvv%vvQ<vv9A|vv#Gyvv]vvjvvbGCAvv(Svvb(11-33vvv+vvzvv(pvv(yvvB)IvvAvv)|vvTvvAvv(iGCTvvAvv%vvzvvx
Gyg9eyOQF?400p(yB.

hp,F9!>GyA(y+Op{fC!(Gf9
k
C;C?|#G}!d}?v9!B|t9|?:

C)Gyvvwvv%vvQh|vv9Fvv,-*ovvvOQLG@vvvOhdQsvvv~(2-2)svvv9Fvvv}vvv?GAvvvOhOGyvvvtvvvZvvv(iCJvvvavvv9J
Gyvvtvv(iGyvvwvv%vvQh|vv9Fvv+vv?GyvvAvv,vvv9!vvBpvv,Ivv9yvv?@vvWvvjvv+vv{pvv,GyvvgvvQGbpvv,fvv9e1990(Cjsvv=vv{
GAvvvvQH)hvvvvvPyvvvvxh\vvvvgvvvv%vvvv9pvvvv,!vvvv+Tvvvv9f/C<vvvvQ*vvvv{1991(Cj<vvvvgvvvvOGAvvvvQHhpvvvv,Cfvvvvtvvvv9H
Gyvvv%vvv=qvvv9J).hvvvv9!vvvBGyvvvtvvv(IGyvvvwvvv%vvvQh|vvv9Fvvv+vvv?GCtvvv9|vvv?@vvvgvvv9Od2,5Fvvv+vvvjvvv9hGJ(GW)pvvv,SvvvB
Ivvavv9JQFvv+vvTvv?yvvzvvtvv(i.hsvvO<vvtvv,!vvJvv(60|vv+vvjvv9hGJ(MW)(Ch2,4<vv9C8vv?|vv#GyvvtvvOQI
GCWvv+qvvOI)pvv,Ivv9yvv?@vvWvvjvv+vv{pvv,!vv+Tvv9f/C<vvQ*vv{1991.hFvvO*vvQ<vv9 Vvv9QI$vv"vv9CfsvvQG<vv?2,4
Fvv+vvjvv9hGJ|vv#Gyvvavv9svv?Gyvvwvv%vvQ|vv9Fvv+vv?G \vv9pvv+vv?vvv9fsvv+vvOG !vvWvv9Apvv,PyvvxGyvv(svvB,h$vv(|vv9
vvvv9f|vvv#Vvvvz!vvv&*vvv]vvv9fvvvrsvvvOQIGyvvvavvv9svvv?Gyvvvwvvv%vvvQh|vvv9Fvvv+vvv?.hvvvv9!vvvBvvvv{$vvvPgGCWvvvQhfvvv9J-
GCOQFvv?pvv,G@vvOhdQsvv~(2-2),Jvvavvavv?yvv;vvvAvv}vv9dCCvv"vv9AGyvvqvvAvvQI1993-1995.hvvv9f
Cvvvv=vvvQ$vvvPgGCWvvvQhfvvv9J|vvvWvvvQhYSvvvOGyvvv=vvvMvvv}vvv9fvvv̂QGpvvvOGyvvvRGHG}fvvv̂|vvv#8vvvQOFvvvzvvv?pvvv,
GC"vvvavvvtvvv?GyvvvwvvvQO*vvv?|vvv#GyvvvgvvvQGb.hsvvvOvvvv9!vvvBE|vvvwvvv9!vvv9JGyvvvtvvv(iGyvvvwvvv%vvvQh|vvv9Fvvv+vvv?pvvv,GyvvvgvvvQGb,
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yvv"vv%vvQjOFvvzvv?(hQhGpvvOg)hGyvvqvvQGJ@vvtvvOQ<vvvvvv14Fvv+vvjvv9hGJ.hvvv{GCWvvQhfvv9JGC9Fvv+vv?GyvvAvv,
vvvv9fsvvvO@vvv~<vvv"vvv9D$vvv9pvvv,GyvvvgvvvQGbvvvv9!vvvB@vvvQ|vvv,CSvvv9Svvv9

k
E]CivvvQGVGyvvvTvvv+vvvavvvQIfvvv̂GC+vvv9g

hCivQGVGyvQj.yv%vPGvv9!vBGyvTv+vavQIfv̂@vOpvuGC+v9g|v(\v(fv?OGFv}v9
k

;vBEVvQGahRGQI
GyvQj.hvv9f@v(y+OGyvwv%vQ<v9A*vgvAv=vQ<v}vDv9<v?!vAv9LFv9!v=v,|vqv+vO.hpv,GyvTv"v(GJG}Lv+vQIfv9!v)
GyvgvQGb|v#G!vMvqv9Vpv,@vOpvuGC+v9g|v#8vQjOFvzv?hGyvqvQGJ|vgv9

k
,G}|vQGyvPjCCvQfv̂

E!A9LGya9s?|#v{Ia9JGya9s?Gyw%Qh|9F+?(HPS).

H)Gyvv=vvMvv9Q-*vvOQLG@vvOhdQsvv~(2-3)svv9Fvv}vv?GAvvOhOGyvvtvvZvv(iGyvvQFvv+vvTvv?yvvwvv{
Ivvavv9JGyvvtvv(iGyvv=vvMvv9Q*vv?(SPS)GyvvAvv,vvv9!vvBpvv,Ivv9yvv?@vvWvvjvv+vv{pvv,fvv9e1990hvvvPyvvx
Ivv9yvvAvv%vv9pvv,!vv+Tvv9f/C<vvQ*vv{1991.EPvvv9!vvBGyvvtvvOQIGyvvwvvz+?GCtvv9|vv?5,52Fvv+vvjvv9hGJpvv,
Cv}v9!v+?|v(Gsvh.hsvO<vtv+vB220|v+vjv9hGJ(Ch!vTv=v?4,2<v9C8v?pvtvb|v#GyvtvOQIGCtv9|v?)pv,
Ivv9yvv?@vvWvvjvv+vv{pvv,!vv+Tvv9f/C<vvQ*vv{1991.vvvPyvvxvvv9!vvBCQ<vvhIvvavv9Jyvvzvvavv9svv?Gyvvwvv%vvQh|vv9Fvv+vv?
:@vvRGdsvv+vvOG !vvWvv9Apvv,fvv9e1990.hvvv9f*vv}vvwvv#yvv%vv9Cf@vv]vv9fvvr@vvtvvQ*vv=vv9

k
svvOQIIvvavv9J

Gya9s?Gyw%Qh|9F+?<Jz(df9e1993.

L)Gyvgv"vqv?(GCJvQvv9JGyvAv(Q<v+"v+v?)GyvAv,@vWvAvjv{<v9yvjv9R-*v=v_G@vOhdQsv~(2-4)
GAvvOhOGyvvtvvZvv(iGCAvvjvv+vvQICJvvavv9JGyvvtvv(iGyvvQFvv+vvTvv?GyvvAvv,@vvWvvAvvjvv{<vv(GSvvavv?IvvQvvv9JGyvvgvv"vvqvv?
Gyvjv9R*v?(GTPS)GyvAv,vv9!vBpv,Iv9yv?@vWvjv+v{pv,fv9e1990hvvPyvxIv9yvAv%v9pv,!v+Tv9f/
C<vvQ*vv{1991.pvvtvvOvvv9!vvBGyvvtvvOQIGCtvv9|vv?1,76Fvv+vvjvv9hGJpvv,CvvvDvvQ|vv#fvvWvvQ*vv#|vv(svvgvv9

k

(Ivv+vvEEfGyvv(IvvOGJGCAvv"vvtvvzvv?vvv9!vvB|vv(Rfvv?fvv̂!vvavv9bhGSvvh).h<vvtvv+vvB440|vv+vvjvv9hGJ
(svvQG<vv?28<vv9C8vv?|vv#GyvvtvvOQIGCtvv9|vv?)pvv,Ivv9yvv?@vvWvvjvv+vv{pvv,!vv+Tvv9f/C<vvQ*vv{1991.hvvv9fsvvO
@vvvv~GyvvvvAvvvv(svvvv+vvvvhfvvvv̂E!vvvvWvvvv9A|vvvvWvvvvQhYhGIvvvvOCJvvvvavvvv?@vvvvWvvvvAvvvvjvvvv{<vvvv}vvvvJvvvvQvvvvv9JGyvvvvgvvvv"vvvvqvvvv?Gyvvvvjvvvv9R*vvvv?
(GyvvAvv(Q<vv+"vv9J)Lvv;dfvv9e1990.hpvv,G}hsvv9JGyvvTvv9<vvtvv?vvv9!vvBhIvvOGJIvvQvvv9JGyvvgvv"vvqvv?
@gO<Z(QIf9|?|q+OIy(IOGJ@ja+?>(:JGyPQhIhy+Uy(IOGJ>(y?CS9S+?.

h*vvvzvvvMvvv[G@vvvOhdQsvvv~(2-5)Gyvvv(\vvvhG =vvv9[yvvvzvvvavvv9svvv?Gyvvvwvvv%vvvQ<vvv9Fvvv+vvv?pvvv,GyvvvgvvvQGb.
hvvvv9!vvvBsvvvOQI@vvv(y+OGyvvvavvv9svvv?Gyvvvwvvv%vvvQ<vvv9Fvvv+vvv?GCtvvv9|vvv?pvvv,fvvv9e1990Ivvv(G]9,8Fvvv+vvvjvvv9hGJ
hGyvvtvvOQIGyvvAvv,<vvtvv+vvBSvvz+}vv?pvv,!vv+Tvv9f/C<vvQ*vv{1991Ivv(G]770|vv+vvjvv9hGJpvvtvvb(Ch

7,8<vv9C8vv?pvvtvvb).h*vv"vv=vvjvv,Cf!vvWvv+vvQ$vv"vv9E]CfG}\vvQGQGyvvAvv,AvvtvvBD@vvwvv#svv9YvvQIfvv̂
@vv(y+OGyvvtvv(IGyvvwvv%vvQ<vv9Fvv+vv?,E!vv}vv9AvvtvvBC\vvQGQhGSvvgvv?Gyvv"vvavv9b<vv=vvgvv̂GCJvvavv9JGyvvqvvQfvv+vv?
yvvzvv]vvjvvbGyvvgvv9[(HV)hGyvvqvv9Fvvu(UHV)hvvvPyvvx<vvgvv̂Lvvavv(WGyvv"vvtvv{hLvv9Yvv?pvv,Fvv"vv(H
GyvvgvvQGb.vvvPyvvxpvvtvvO@vv]vvQQJfvv̂!vvavv9bhGSvvhVvv=vvwvv9JGyvvAvv(R*vvhpvv,GCJvv9pvvdvv9JGyvvAvv,
f9!B|#$=q9JLa+QIp,Cft9HGAQH|=9VQI.

49



6-Ef9OIEf}9Qsa9YGyw%Q<9A

<vvvOCJCVvvvjvvv9dEfvvv9OIG fvvv}vvv9Q|vvv=vvvwvvvQG
k
pvvv,BPGQ/|vvv9QS1991.h|vvvQICLvvvQis

o
vvvOe

Ofvv~hGSvvhGyvv"vvavv9b|vv#Gyvv=vvQ!vv9|vvHGyvv"vv(hj(PC 3)h$vv+vv8vv?GyvvAvvZvv"vv+vvhGAvvQN.hG!vvMvvQWfvvOI
B:a|v#Gyvgv9|vz+#|v#Lv9QLsvav9YGyvwv%vQ<v9Apv,Efv9OIG fv}v9Qpv,vv9pv?|v(GsvhIvav9J
Gyvvavv9svv?Gyvvwvv%vvQh|vv9Fvv+vv?hIvvavv9JGyvvavv9svv?Gyvv=vvMvv9Q*vv?hIvvavv9JIvvQvvv9JGyvvgovv"vvqvv?Gyvvjvv9R*vv?GyvvAvv,
vv9!vBsvO@v]vQQJ.pv,vv{|v(svh|v"v%v9Csv+v~|vWvQhY|v"vqvZv{<v{OGQI|v%v"vOSPjLv=vQI,
hy+U<v9yv]vQhQI|v#svav9YGyvwv%vQ<v9A.hvv9f*v}vzvxSv+vavQI@v9|v?fv̂|vZv9OQGC(svhh|v"vK
Svzvav?EOGQ*v?h|v9y+?vv9pv+v?yvAvz|v_@v"vqv+vPGyvgv}v{pv,Iv+"&.hCsv+v~|vwvAv>|vQvvRj|vAvMvZv[

pv,@v(Fv+v&GCZv9OQ.hfv%vOE]$vPGGCwvAv><v}v%v}v?@v(R*vhGCZv9OQGCAv9Iv?h@v(Fv+v%v%v9_v=vtv9
k

yvv~hyvv(*vv9JGyvvAvv,@vv~EsvvQGQ$vv9fvv̂CSvv9Ssvv9fvvOI@vvtvvO*vv~GBvvO|vv?IvvTvv>Chyvv(*vv?GAvv]vv(Q.
hsvvOC!vvGvvRJ<vv"vvGvv9Mvvv=vv+vvQ|vv%vv9evvvDvv+vvQID*vvwvv#Gyvvgvv9|vvzvv(fpvv,svvavv9YGyvvwvv%vvQ<vv9AGyvvgvvQGsvv,svvO
Ivv9hyvv(GE!vvGvv9R$vv9|vv#svv=vv{,|vvDvv{@vv=vvO*vv{h@vvZvvz+Kh\vv=vvbGyvvOhGQGJGyvv=vvMvv9Q*vv?Gyvv]vvMvv}vv?,
h@vvZvvz+KGCJvv(:JGyvvwvv%vvQ<vv9Fvv+vv?Gyvv]vvMvv}vv?IvvAvv)svv(I440|vv+vvjvv9pvv(yvvBh400vvv+vvzvv(pvv(yvvB.
hsvvOGSvvAvv}vvOGyvvgvv9|vvzvv(fC!vvqvvTvv%vv~Lvv=vvQIhGSvvgvv?hCYvv=vvJvv(GCvvvDvvQCvvtvv?<vvtvvOQG7vv~|vv#Gyvv"vv9Ivv+vv?
GyvvAvvtvv"vv+vv?.hpvv,Gyvv"vv%vv9*vv?vvv9f<vv9SvvAvvavv9fvvAvv%vv~Cf*vvAvv(yvv(GC*vv?|vv%vv}vv?@vvtvv"vv+vv?<vv}vvgvvOd|vvgvvtvv(d|vv#
Gyv"vGv9M.hsvOvv9f@vZvz+KVv=vwv?Gyv"vtv{yvzv]vjvbGyvgv9[hGyv]vjvbGyvqv9FvuCsv{Yvgv(<v?h6vPG
!vqvPpv,Gyv(svBPG@v&.C|v9Vv=vwv?GyvAv(R*vhpvAv~@vZvz+Jv%v9<v(GSvav?_v9sv~|v#VvQvvAv,GyvAv(R*vh
|#Ohf|T9fOIv=+QI|#||ST9JL9QLGyta9Y.

<vJvzv(d|v"vAvZvrC*v9Q/|v9*v(1991vv9!vBGyvwv%vQ<v9AsvOCYv=vJvB|vAv9Iv?|v#GyvWv=vwv?
Gyvv(_vv"vv+vv?pvv,vvv{Ivv9pvvdvv9JGyvvgvvQGb(<vv}vv9pvv,PyvvxGyvvWvv=vvwvv9JGyvvwvvQO*vv?GyvvDvv;K).h<vvJvvzvv(d
Evv(R/*vv(y+(1991vvv9f_vvzvv>GC"vv9_vvuGyvvQ*vvqvv+vv?fvv̂Gyvvwvv%vvQ<vv9AsvvOyvv=vv,,hvvv9fGCAvv9M|vv"vv%vv9
CvvvvDvvvQ|vvv#Cvvv;Cvvv?B:a|vvv+vvvjvvv9hGJ.hpvvv,Evvv(R/*vvv(y+(1992yvvv=vvv+vvvB>vvv(yvvv?PQhI<vvv}vvvtvvvOGQ

4500|vvvvv+vvvvvjvvvvv9hGJhpvvvvv,hsvvvvvB:Ivvvvvupvvvvv,fvvvvv9e1994I

nvvvvvqvvvvvRJGAvvvvv}vvvvv(yvvvvv?E]5200
|vvv+vvvjvvv9hGJ,h$vvvwvvvPG:vvv9hRJ>vvv(yvvv?GyvvvPQhIGyvvvAvvv,vvvv9!vvvBsvvvOSvvvGvvvzvvvBpvvv,Evvv(R/*vvv(y+(-
BH/CivvTvvavvU1990(Cj|vvTvvAvv(*vv9J|vv9svv=vv{GAvvQH).hD*vvwvv#$vv"vv9cfvv}vvz+9

k
Cj@vv=vvO*vvO

yvvvzvvvJvvv}vvv(yvvv?pvvv,=vvv+vvvhC!vvvJvvv9AGyvvv=vvvzvvvOIvvvAvvv)Yvvv+vvvrfvvv9e1996.|vvvhPyvvvxvvvv9fGyvvvavvvzvvv>fvvv̂
Gyvvvwvvv%vvvQ<vvv9A*vvvROGO<vvv}vvvgvvvOd5-7<vvv9C8vvv?Svvv"vvv(*vvv9

k
.hD@vvvTvvv}vvvKGyvvvgvvvtvvv(<vvv9JGyvvvAvvv,pvvvQ\vvvBfvvv̂

GyvvvgvvvQGb|vvv#BH/CivvvTvvvavvvU1990<vvvAvvvWvvv+vvv+vvvOsvvvOQIE\vvv9pvvv+vvv?yvvvAvvv(y+OGyvvvwvvv%vvvQ<vvv9A,h:$vvv,
Svvv}vvvJvvvB<vvv9SvvvAvvv+vvvQGOsvvvavvvhivvv+vvv9QCSvvv9Svvv+vvv?|vvv#CFvvv{|vvv(GFvvv%vvv?GAvvvOhOGyvvvAvvv,povvvQ\vvvBfvvv̂
Gyvwv%vQ<v9Apv,|vgvdv~Ivav9JGyvav9sv?Gyvwv%vQh|v9Fv+v?hIvav9JIvQvv9JGyvgv"vqv?Gyvjv9R*v?<vTv=v>
!vvvtvvv[svvvavvvhGyvvvjvvv+vvv9QGyvvv;R|vvv?yvvvgvvv}vvvz+9JGyvvvZvvv+vvv9!vvv?GCgvvvAvvv9OI,h|vvv#CFvvv{G <vvvtvvv9Afvvv̂E!vvvAvvv9L

50



Gyvwv%vQ<v9A|v#vv{hIvOIfv"vOsv+v}vAv&GCQSv(|v?.hpv,Gyv"v%v9*v?@vgvav{!vdv9eGyvAvQOO5-$v+vQ@vR
hCYvv=vvK|vv#Gyvv]vvQhQj@vvTvvQ*vv>GAvv}vv(yvv?GBvvavv+vvQI.hpvv,pvvAvvQI2000-2001<vvzvvjvvB
!vTv=v?GyvgvGvRpv,G |vOGOGJ30<v9C8v?pv,Ev(R/*v(y+(-BH/CivTvavU,|vh<vgv̂;vTv#
p,S"?2002.

7-Ev}9d|WQhYQjV}9dG@R*QI

*vtvh|vWvQhYQjVv}v9dG@vR*vQIivQHGC(Yv{fv̂GAvOhO|vhSv(Q*v9.hGyv%vOa|v#
GCWvQhY$v(Cf*vwv(f|vwv}v;

k
}fv}v9dQj160CyvrOh!v~(GyvOh!v~=2500|vAvQ|vQ<vh)

|vv#G}QG\vv,GyvvZvv9Avv?yvvzvvRQGfvv?.hvvv9!vvB$vvPgGC"vvavvtvv?PGJGBvvZvv(<vv?Gyvvgvv9y+?|vv#GyvvgvvQGb
@vgvAv}vOfv̂G}|vav9Q !vAv9LIv9Yv+v{GSvAvQG@v+Gv+v?|vDv{Gyvtv}vKhGyvWvgv+vQ.hD*vwv#<v9 |vwv9f
\vv}vv9fG}|vvavv9QGCavvzvv(<vv?Svv(GA|vv#Ivv+vvE@vvwvvQGQ$vv9Chvvv}vv+vvAvv%vv9,h|vv#Cvv~vvv9fGCJvvZvv(d
Mvvvqvvvupvvv,<vvvgvvv̂GC(GSvvv~.hyvvv%vvvPGvvvv9!vvvBGAvvv9Fvvv?E]QjE\vvv9pvvv,.hCCvvv"vvv9ApvvvAvvvQIGyvvvgvvvtvvv(<vvv9J
vvvv9!vvvB|vvvDvvv{$vvvPgGCWvvvQhfvvv9J;vvvdvvv)<vvvzhyvvv(*vvv?fvvv9y+?pvvv,Ivvv9hyvvv?yvvvAvvvJvvvtvvv+vvvuGvvvvAvvvqvvv9APGOpvvv,
GCJvv9Yvv+vv{G:SvvAvvQG@vv+Gvv+vv?.hsvvOGSvvAvvwvv}vvzvvB-<vv(GSvvavv?VvvQvvv?CFvv"vv=vv+vv?pvv,fvv9e1990-
GCQIvzv?G}h]|v#GCWvQhY,GyvAv,@vzyvqvB|v#@vWv+v+vOIvav?\vN\vMv}v?@v]v~12|v]vMv?
vvv%vvQ<vv9Fvv+vv?(*vvAvvavvzvv>vvv{|vv"vv%vv94|vv+vvjvv9hGJ);vvBLvvRGfYvvOGe.h<vvzvvksvvOQGC+vv9gGyvvAvv,QpvvgvvB
E]GQ@vvvqvvv9Y85|vvvAvvvQG

k
40|vvvAvvvQG

k
|vvvwvvvgvvv=vvv9

k
,hPyvvvx|vvv#CFvvv{Qj50CyvvvrOh!vvv~pvvv,GCQIvvvzvvv?

G}h],hvv9f|vtvQQG
k

Qpvh|v"vTv(HGC+v9g|vQICLvQiLv;dGCQIvzvAv_GyvAv9y+Av_.C|v9GCQIvzv?
GyvvDvv9!vv+?|vv#GCWvvQhYpvvwvv9!vvB<vv9yvvwvv9OsvvO<vvOCJpvv,BH/CivvTvvavvU1990hvvv9!vvB@vvTvvAvvzvvRe
E!vWv9AIvav?\vNCv9!v+?|v#CFv{QpvhGC+v9g<v}vgvOd27|vAvQG

k
|vwvgv=v9

k
E]GQ@vqv9Y22|vAvQG

k
yvwv,

@vvQhj75CyvvrOh!vv~CLvvQi.hvvv9!vvBGCQIvvzvv?GyvvDvv9yvvDvv?@vvAvvavvzvv>E!vvWvv9AIvvavv?\vvNCvv9yvvDvv?yvvQpvvh
9C|vAv9Q|vwvgv=v?|v#GC+v9gE]GQ@vqv9Y23|vAvQG

k
yvwv,@vQhj<v9sv,Oh!v}v9JGCWvQhYh$v,35

CyvvrOh!vv~.hD*vvwvv#Cj|vv#:vv%vv+vvRGJGCQIvvzvvAvv_GyvvDvv9!vv+?ChGyvvDvv9yvvDvv?svvO@vv~GSvvAvv+vvQGOgsvv=vv{
BH/CiTaU1990I+"}9i9OQ=+hCpQGO_9s~GCt9hdG}F"=,GygQGb.

hyvvvtvvvOvvvv9f|vvv#IvvvTvvv#Gyvvvavvv9yvvvhCfvvvv9!vvvBsvvvOCsvvv+vvv}vvvBCJvvvavvv?Gyvvvavvv9svvv?Gyvvv=vvvMvvv9Q*vvv?pvvv,
Gyv"v9YvQ*v?OGFvQ@v9@v=vQ*vO|v"vqvZvzvAv9f,EIvOGGv9Csv+v}vBfv̂sv9fvOIGAvzvtv?GCqvAv(Iv?,hGyvDv9!v+?
vvv9!vvBIvvzvvtvv?|vvjvvzvvtvv?.hsvvOVovvj

x
vvzvvBOGFvvQIGAvvzvvtvv?GCjvvzvvtvv?yvvqvvAvvQIhFvv+vvRIIvv+"}vv9GpvvAvvAvvJvvBIvvavv?

Gyvav9sv?Gyv=vMv9Q*v?pv,fv9e1979,hyvwv#@v=v_Cf6v9|vWvwvzv?}f<vMv9QGC9AGCAvZv9fvO|v#
<vQFv,GyvAv=vQ*vOGCzvJvtv_vv9!vB;v}vzv&GyvQ*vK|v=v9VvQIE]|vTv9Iv?GyvAvJv(*v{GyvTvqv\|v=v9VvQI,
G}|vvQGyvvPjvvv9f*vvTvv=vv>E_vv;bVvvQGQGJ|vvAvvwvvQQhvvv9f*vv"vvAvvHfvv#$vvPGEivv;b:vv%vv+vvRGJ
Gyvv]vvjvvbGyvvqvv9Fvvu.C|vv9!vvdvv9eGyvvAvv=vvQ*vvO<vv9Avvzvvtvv?GCqvvAvv(Ivv?pvvtvvOfvv}vv{<vvWvvwvv{Svvz+~hvvv9fvvv9pvv+vv9

k
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Evv9|vv9
k
yvvzvvAvvWvvjvv+vv{Gyvvgvv9Oj,h|vv#Cvv~pvv{!vv&Fvvgvv{!vvdvv9eGAvvzvvtvv?GCqvvQivv?RGFvvOG

k
fvv#GAvv9Fvv?,<vv{

fO*~Gyq9FOI.

hsvvOCcvv%vvQGyvvAvvqvvAvv+vvXGyvvOsvv+vvufvv̂GAvvOhOGyvvtvvZvv(iGC9Fvv+vv?yvvzvv}vv]vvMvv9JGyvvDvv}vv9PGyvvAvv,
@v|yvrGAvzvtv?GCjvzvtv?C8v9SvAvwv(fYv9Av?yvzv}vQIvzvAv_GyvDv9!v+?hGyvDv9yvDv?|v#|vWvQhYQjVv}v9d
G@vR*vQI.pvtvOvv9f<v{|vwv9fvv{|v]vMv?Cf@vgvav,6,6|vAvQG

k
|vwvgv=v9

k
|v#QpvhGC+v9g<vJvOCsvZv)

svvOQg27|vvAvvQG
k

,<vv+"vv}vv9;vvAvv9LE]2|vv+vvjvv9hGJ|vv#Gyvvavv9svv?Gyvvwvv%vvQ<vv9Fvv+vv?fvv"vvO!vvtvvavv?GyvvAvvWvvjvv+vv{
$vvPg.hvvv9fsvvO@vvtvvQQERGyvv?$vvPgGC]vvMvv9JGyvvDvv}vv9P|vv#Ivvavv?Gyvvavv9svv?Gyvv=vvMvv9Q*vv?pvv,Gyvv"vv9YvvQ*vv?
hEsv9|vAv%v9pv,IvavAv_yvzvQpvhVv+vO@v9yv%vPGGyvjvQVpv,|vWvQhYQjVv}v9dG@vR*vQI.hCsv+v}vB
?vvU|vv]vvMvv9Jyvvzvv}vvQIvvzvv?GyvvDvv9!vv+?,h|vv]vvMvvAvv9fyvvzvv}vvQIvvzvv?GyvvDvv9yvvDvv?,hIvvqvvdvvBG}Lvv+vvQIpvv,
GCMvv9Rf.hsvvOGvvvAvv}vv{$vvPGGCWvvQhYpvv,!vv+Tvv9f/C<vvQ*vv{1994h!vvqvvPpvv,!vvJvv(18Vvv%vvQG

k
.

hv9fhGIOG
k
|#|WQhf9JGyQjGyQF+T?GyA,GSAw}zBL;dIt=?Gygt(<9J.

|9GyPj*}w#@gz}&|#L=QIEf9OIG f}9QGyT9<t??

p,c{cQhaC|"+?|TAtQI*}w#GSA"A9L|9*\:

-:<vO}jFv%vO fv9OIG fv}v9QCf*v=vOC<vAvGv}v+vhvv9pv?|vZv9OQGyvtvav9YGyvZv"v9fv,
vw{.

-:<vvO|vv#;vvO*vvOhG\vvKyvv~hyvv(*vv9Jfvv̂|vvTvvAvv(iGyvvtvvavv9YhvvvPyvvxfvv̂|vvTvvAvv(i
GCWQhY.

-:<vO|v#Esv9|v?|vWvQhfv9J|v"vqvZvzv?h@vgv+v_|vO*vQ*v#PhjLv=vQIhyvO9v~Svzvav9J
EOGQ*?h|9y+?v9p+?.

-*v}vwv#-<vOhGpvhvv9pv+v?h@v"vdv+v~Fv+vOyvav(Gsv~G}pvQGOGyvgvQGsv+v_@v"vqv+vPCj|vWvQhY
 f9OIG f}9Q<}T9fOI\8+z?,Ch<;|T9fOIp,GC(sh|#|t9h|_CF9!>.

-Sv+vAv(Fv>GSvAv+vQGOsvavhGyvjv+v9QG}Sv9Sv+v?hGC(GOGyvAv,;vAv9L:SvAv=vOGd,hSv+vAvgv_
f^GC(QqO*#G}F9!>Cf*=Py(GCsZ)F%O$~Bq^Gy(sBGy;ReyzATz+~.

-|vvv#GCAvvv(svvvhCf@vvvwvvv(fGyvvvAvvvwvvv9y+rG =vvv9y+? fvvv9OIG fvvv}vvv9QCO!vvv)<vvvwvvvDvvv+vvvQIvvv+"}vvv9
*vvv"vvvMvvvQWpvvv+vvv%vvv9CpvvvQGO_vvv(Gsvvv~fvvvQGsvvv+vvv_CSvvv9Svvv9

k
.h<vvv9 \vvv9pvvv?E]$vvvPGpvvv{f|vvv#GCAvvv(svvvhC*vvv]vvv9

k

IOhKLq^|gA=Qp,Gy(sBGy;ReyA"q+PGCWQhY.

-ChOCfCVvvwvvQ_vv9svv~VvvQvvv?<vvAvvQhdGyvv%vv;d,vvvQ*vvXhOG|vv(h!vv(*vv{,yvvzvv}vvTvv9fvvOI
GyA,CSOh$9E[p,h\h$PgGy(Qs?.
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G@OhdQs~(2-1)
Sg?|Z9p,Gy"qbGCt9|?p,GygQGbIA)v9!(fG}hd/O*T}=Q1990

|Zq9IGy"qbSg?/<Q|+{*(|+9
k

GCG}(Y

OhQI/<jOGO70000+3&10000100000

GyW}9d/<9F,150000+2&70000+210000310000

G@"(H/Gy=ZQI2&70000+10000150000

hIOGJYj+QI|wQQI14&10000140000
GCG}(Y700000

G@OhdQs~(2-2)
Ia9JGya9s?Gyw%Qh|9F+?GCt9|?p,GygQGbIA)v9!(fG}hd/O*T}=Q1990

GS~GCJa?fOO

Gy(IOGJ

Gy(IOIGytZ(i
(|+j9hGJ)

Gya9s?G =9y+?
(|+j9hGJ)

GA9y?p,!+T9f/C<Q*{1991

SOYOGe
GyTOGyQF+U4187,5750\Q<B<9yt"9<{

GyTOGC"d
q

~61590\Q<B<9yt"9<{

LRGfGC+9gGC]M(L?2120240\Q<B<9yt"9<{

Ohs9f41004008>

O*Q<"OM9f3802408>

S9|9QG32781\QH<9yt"9<{

>Q*#22550f^|9*QGe

IO*D96110660\QH<9yt"9<{

Ia9JCLQi<10f^|9*QGe
GCG}(Y2521|+j9hGJ

Ia9JGya9s?Gyw%Qh|9F+?s+OGyAW++Op,BH/CiTaU1990

<M}9625015008o=B
<jOGOj300f^|9*QGe
<OhT400f^|9*QGe
J(d250f^|9*QGe
GCG}(Y2450|+j9hGJ

|;Id9J:
C)Sg?Ia9JGya9s?Gyw%Qh|9F+?p,v9!(fG}hd/O*T}=Q1990=2521|+j9hGJ.

H)Gyv=v9sv,|v#Svgv?Ivav9JGyvav9sv?Gyvwv%vQh|v9Fv+v?pv,Iv9yv?@vWvjv+v{pv,!v+Tv9f/C<vQ*v{1991=60|v+vjv9hGJ
(2,4<9C8?).

L)@vv(svvrGyvvgvv}vv{vvvz+9
k
pvv,|vvWvvQhfvv9JIvvavv9JGyvvavv9svv?Gyvvwvv%vvQh|vv9Fvv+vv?pvv,BH/CivvTvvavvU1990hD*vv=vvOCIvvAvv)

Gy+(e.
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G@OhdQs~(2-3)
Ia9JGyw%Q<9AGy=M9Q*?p,GygQGbp,v9!(fG}hd/O*T}=Q1990

GS~GCJa?fOO

Gy(IOGJ
Gy(IOIGytZ(i

(|+j9hGJ)

Gya9s?G =9y+?

(|+j9hGJ)

GA9y?p,!+T9f/C<Q*{1991

<9F,62201320\Q<B<9yt"9<{

O*=(S41560\Q<B<9yt"9<{

OhQI4160640\Q<B<9yt"9<{

F"(H<jOGO660360\QH<9yt"9<{

GCT+q>43201280\Q<B<9yt"9<{

Gy"9YQ*?4210840\Q<B<9yt"9<{

GAQC94200800\Q<B<9yt"9<{<WOI

Gy"G+=?2110220f^|9*QGe

GCG}(Y5520|+j9hGJ

Ia9JGya9s?Gy=M9Q*?s+OG !W9Ap,BH/CiTaU1990

GyW}9d43501400f^|9*QGe

Gy+(Sq+?82101680f^|9*QGe

G}!=9Q44001600f^|9*QGe

Gy"9YQ*?222300600f^|9*QGe

GCG}(Y5280|+j9hGJ

|;Id9J:

C)Sg?Ia9JGya9s?Gy=M9Q*?p,v9!(fG}hd/O*T}=Q1990=5520|+j9hGJ.

H)Gyvv=vv9svv,|vv#Svvgvv?Ivvavv9JGyvvavv9svv?Gyvv=vvMvv9Q*vv?pvv,Ivv9yvv?@vvWvvjvv+vv{pvv,!vv+Tvv9f/C<vvQ*vv{1991=220|vv+vvjvv9hGJ

(4,2<9C8?).
L)@vv(svvrGyvvgvv}vv{vvvz+9

k
pvv,|vvWvvQhfvv9JIvvavv9JGyvvavv9svv?Gyvv=vvMvv9Q*vv?pvv,BH/CivvTvvavvU1990.h<vvOCGyvvgvv}vv{

<9CWQhf_1h2p,f9e2001\}#<Q!9|HzGy"qb|t9<{GyjPGAy.
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G@OhdQs~(2-4)
Ia9JGya9s?<}JQv9JGyg"q?Gyj9R*?p,GygQGbv}9p,v9!(fG}hd/O*T}=Q1990

GS~GCJa?fOOGy(IOGJGy(IOIGytZ(i
(|+j9hGJ)

Gya9s?G =9y+?
(|+j9hGJ)

GA9y?p,!+T9f/C<Q*{1991

GC(Y{1225300\Q<B<9yt"9<{

O<+U335105\Q<B<9yt"9<{
32575

@9F,825200\Q<B<9yt"9<{

OhQG435140f^|9*QGe

$+;425100\Q<B<9yt"9<{

Gy"Gr370210\Q<B<9yt"9<{

V+9<922550f^|9*QGe

NS,1425100f^|9*QGe

L(QGyR<+Q470280\Q<B<9yt"9<{

|(<9*{11012120f^|9*QGe

|(<9*{210880f^|9*QGe

GCG}(Y1760|+j9hGJ

Ia9JGya9s?<}JQv9JGyg"q?Gyj9R*?p,BH/CiTaU1990

L(QGyR<+Q24120480f^|9*QGe

|;Id9J:
C)Sg?Ia9JGya9s?Gyj9R*?p,v9!(fG}hd/O*T}=Q1990=1760|+j9hGJ.

H)Gyvv=vv9svv,|vv#Svvgvv?Ivvavv9JGyvvavv9svv?Gyvvjvv9R*vv?pvv,Ivv9yvv?@vvWvvjvv+vv{pvv,!vv+Tvv9f/C<vvQ*vv{1991=490|vv+vvjvv9hGJ
(27,8<9C8?).

L)@v(svrGyvgv}v{vvz+9
k
pv,|vWvQhfv9JIvav9JGyvav9sv?Gyvjv9R*v?pv,BH/CivTvavU1990.h@v~@vav(*vQGyvgv}v{,

<Ww{FRF,,p,<g^GCW9Q*h\}#<Q!9|HzGy"qb|t9<{GyjPGAy.

G@OhdQs~(2-5)
|zM[sOQI@(y+OGyw%Q<9AGCt9|?p,GygQGbp,v9!(fG}hd/O*T}=Q1990,

hGytOQIGyZ9p+?GCA=t+?p,!+T9f/C<Q*{1991

!(YGytOQIGCt9|?
(|+j9hGJ)

GytOQIGCA=t+?p,!+T9f/C<Q*{
1991(|+j9hGJ)

GytOQIGyTz+}?(<9C8?)

v%Qh|9F+?2521602,4

<M9Q*?55202204,2

i9R*?176049027,8

GCG}(Y98017707,8
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2-0TRXQ=vu<vXJ0TX0TvZ9KvdGb:vX(KvbG9CvdH(*)

#.0u"+JO.f(**)

C@vv(Fvv&<vv9yvvWvvwvvQE]|vv"vvdvv}vv,$vvPGGC|EvvQG@vvO*vvQ<vv9:$vvAvv}vv9efvv̂Ofvv(7vv~[yvvAvvtvvO*vv~
|vv;Ivvdvv9Jsvvz+zvv?Ivv(d|vv(\vv(Y<vv9yvvkGyvvZvvgvv(<vv?-Gyvv=vvgvvOGyvvTvv+vv9Svv, fvv9OI@vvavv(*vvQGyvvgvvQGb
;BG:IA;dG}|Q*w,.

C|vvv9CfG:IvvvAvvv;dsvvvOCSvvv,AGSvvvAvvvgvvv}vvv9yvvv&IvvvAvvv)G6f,pvvv%vvv(C|vvvQcvvv9$vvvQyvvvzvvvgvvv+vvv9f.h|vvv#
Gyvv(G\vvKCfIvvTvv9<vv9JEOGQI<vv(TyvvqvvAvvQI|vv9<vvgvvOGAvvQHvvv9!vvBLvv9_vv8vv?.hEPG|vv9@vv=vv_Cf
|vWvwv;JEfv9OIG fv}v9QG:svAvZv9OjhG:FvAv}v9fv,$v,|vWvwv;Jsv9Sv+v?,IvAv)<v9yv"vTv=v?
E]<vzvO*vqvMvQ6vPgG}|v(Q,pv{f|vTvzyv?GyvWvwv{GyvTv+v9Sv,yvgvQGb|v9<vgvOYvOGeQ<v}v9@vwv(f
CVOhf(QI.

!}9PLyzgQGb

|vvv#RGh*vvv?!vvvdvvvQCvvvv9O*vvv}vvv+vvv?<vvvJvvvAvvv?,VvvvQfvvvBIvvvwvvv(|vvv?Gyvvv(:*vvv9JGCAvvvJvvvOIpvvv,:vvvQ<vvv?
fvvzvv}vv+vv?Svv+vv9Svv+vv?$vv,G}vvvDvvQ@vvwvvzvvqvv?pvv,GyvvAvv9Q*vvN.pvv(GVvv"vvavv#@vvgvvAvvtvvOC8vv9z<vv}vvTvvKyvv(Ivv?
G}IvOGKEv9|v9

k
y<v(Sv9Fv{fvTvwvQ*v?,svOLvzvtvByv(Iv?!v9Yvgv?(tabula rasa)@vTvAvav+vhCf

*vvtvv(efvvz+%vv9!vvdvv9eO*vv}vvtvvQG_vv,y+=vvQG[.hE8vv9yvvTvvMvvQ*vv?Yvvjvv+vvQICfGC%vv"vvOSvv_GCgvv}vv9Q*vv_
yvvv%vvvPgGBvvvavvv?*vvv(Yvvvqvvv(f<vvvvvvvzGCJvvv9pvvvdvvv_G@vvvOOypvvv,Ivvv_CfGAvvvtvvv+vvvtvvv?$vvv,CfpvvvzvvvTvvvqvvvAvvv%vvv~
|vvAvvavvQpvv?.hyvv(vvv9!vvB$vvPg$vv,GyvvDvv(QIGyvvqvvQ!vvTvv+vv?yvvwvv9!vv(Gpvv,YvvrQh<vvTvv=vv+vv+vvQ(**),:pvv,

(*)!vvWvvQJ$vvPgGyvvOQGSvv?\vv}vv#|vvzvvrzGyvvgvvQGb;vvBG:IvvAvv;dypvv,:GCTvAvtv=v{GyvgvQN,GyvvTvv"vv?26,GyvvgvvOO
298(v9!(fG}hd/O*T}=Q2003),U78-83.

(**)CSA9P<}g%OGyOQGS9JGygQ<+?GCg9YQI,F9|g?F(QL@9hf-hGV"a#.

(***)|v9vvTv}v+vz+9fQh<vTv=v+v+vQ(Maximilien Robespierre)(1758-1794)CIvORfv}v9AGyvDv(QIGyvqvQ!vTv+v?
hhGIvvO|vv#CvvvDvvQ$vv~ECvv9QIyvvzvvGvvOGd,G!vvAvvMvv>pvv,fvv9e1793fvv]vv(G

k
pvv,@vv"vv?GyvvTvv;|vv?Gyvvgvv9|vv?Ivv+vvE!vv}vvBSvvzvvavv9@vv&=
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YvvrEO|vv(!vvO<vv+Qc(*).h<vv9yvv"vvTvv=vv?E]EOGQIFvv9AJE]GAvvwvv~<vv"vvdvvQIIvvAvvtvvQIfvv#z<vv"vv9A
G}|vv?y,pvv{f|vvWvvQhY<vv"vv9AC|vv?$vv(<vv9yvvAvvJvvO*vvO|vv9@vvAvv(:gpvv,GyvvgvvQGb.hyvvwvv"vv%vv9@vvqvvgvv{$vvPG
fvv#Fvv%vv{pvv9\vvK<vvzj!vv(Y|vv#G}|vv?vvv9fGyvvgvvQGb,h|vv#Gyvv(G\vvKC8vv9@vvqvvgvv{$vvPG|vv#
OhfCf*w(fyO99@qw+QF9O<Wzf|9*}w#Cf*Z=Kfz+&GygQGb.

|9PGv9f

GLvvAvvzvvuGyvv=vvQ*vvavv9!vv+(fGyvvgvvQGb<vvgvvOGAvvQHGyvvgvv9C+vv?G}h].yvvtvvO<vv"vv(GOhyvv?|vv#GyvvgvvO*vvO
|v#GCtv9_vgv9JG OGQ*v?GyvgvDv}v9!v+?GyvAvQvv+v?GyvTv9<vtv?,fv̂C|v{Cf@vZv=vK-Q<v}v9-C|v?hCf
;vvtvvupvv,Gyvv"vv%vv9*vv?GSvvAvvtvv;:

k
h@vvtvvQ*vvQG

k
yvvzvv}vvZvv+vvQ;vvBIvvwvv~|vvzvvwvv+vv?$vv9Vvv}vv+vv?Vvv=vv&Svvzvvavv(*vv?.

h<v9yvqvgv{,pv{fGyvgvQGsv+v_<vOChG*vdv%vQhfIvTv9
k
<v9yv%v(*v?Gyvtv(|v+v?.hyvwv#zGyvtv(|v+v?-GyvOhyv?y

pv,GyvgvQGb-vv}v9$v,GAv9dpv,iv+vQg|v#C!vJv9AGyv(_v#GyvgvQN-vv9!vB|vqv%v(|v9
k

EVvwv9y+9
k

<vtvOQ|v9vv9f|vAvOGLvvvvvvv;
k
|vhC!v}v9W<v9Riv?CLvQi|v#Gyv%v(*v?.CIvO$vPgG}!v}v9Wvv9fsv(|v+v9

k

pv9Fvtv9
k

-EvDv{pv,zGy+tvdv?GyvgvQ<v+?y|v#GCWvQbh|vZvQ,E]Vv=v&G@vR*vQIGyvgvQ<v+?hGBvz+H,
hivvQ<vv9

k
fvv=vvQGyvvWvv}vv9dG}pvvQ*vvtvv,E]GCJvv+vvbG}_vvzvvTvv,.hvvv9f!vv}vvbBLvvQ$vv(*vv9JCO!vv)|vv#

svv(|vv+vv?,fvvQsvv+vv?h_vv9Fvvqvv+vv?,hLvv9Yvv?<vv+#G}vvvQGOpvv,Vvv}vv9dGyvvgvvQGb.hLvv;dIvvtvv=vv?GCzvvwvv+vv?
_v(QGyvgvQGbC*v]v9

k
CIvRG<v9

k
sv(*v?:Vv+v(fv+v_h<vgvDv+v_hsv(|v+v_fvQH!v9YvQ*v_hOSvAv(Q*v_

hy+=QGy+_h-;BGyTaK-IQv9JES;|+?.

<vvvzvvvkYvvvgvvv(OYvvvOGeIvvvTvvv_vvvvOvvvvAvvv9@vvv(QyvvvzvvvgvvvQGbpvvv,Cfvvvtvvv9HG8vvv+vvv9QGCzvvvwvvv+vvv?pvvv,fvvv9e
1958PQh@vv&<vvgvvOfvv9e1979,pvv,@vvavv(QCvvvDvvQGyvv"vvdvv~svvTvv(Ihsvv}vvgvv9

k
pvv,Gyvv(_vv#GyvvgvvQN

GAvvO*vvEfvv̂G _vv;b.yvvtvvOSvvgvv)!vvdvv9eYvvOGeGyvvTvvAvv9y+"vv,}f*vvRQYEIvvTvv9Svv9
k
<vv9yvvtvv(|vv+vv?

GyvvgvvQ<vv+?,Ivv+vvEGyvvgvvQGbCYvvqvv)@vvgvv=vv+vvQfvv"vv%vv9,hvvv9f$vvPGCVvv=vv&|vv9*vvwvv(f<vv{pvvTvv9OSvvAvv9y+#
G}Fv+v?GyvWv+v(fv+v?<vAvJv(*vzv%v9E]zGVvAvQGvv+v?pv,<vzvOhGIvOy.h<v}vQhQGyv(svB,RGyvBYv+vjv?
YvvvOGeGyvvvWvvvQfvvv+vvv?yvvvzvvvgvvvQh<vvv?hG:VvvvAvvvQGvvvv+vvv?hGyvvvAvvvJvvvQQ|vvv#G |vvv=vvvQ*vvv9y+?GyvvvjvvvQ<vvv+?pvvv,zOhyvvv?

h|vvwvv9!vvAvv&,hCOJCLvvavv9QGyvvjvvRhGBvv9QFvv,hGAvv9Fvv?E]GAvvqvv9Xfvv̂G}|vv#GyvvOGLvv\hGyvv(IvvOIE]CfGpvvAvvAvvJvvBGyvvzvvGvv"vv?
|v9GYvavzvKGC|QLv(ffv̂@vTv}v+vAv&Ivwv~G Q$v9H.yvgv>Qh<vTv=v+v+vQOhQG

k
<v9QRG

k
pv+v&fv̂GyvQiv~|v#C!v&vv9f|v"v9$v]v9

k

yzAaQaGy+T9Qjhyz}gAOy+#.Cyt,Gyt=^fz+&p,Gyg9eGyA9[hI(v~SQ*g9
k

hCfOep,Gy+(eGyA9[(GCJQQ).

(*)GO|v(!vO<v+Qc(Edmund Burke)(1729-1797)QFv{Ohyv?hLvav+v><vQC9Ph|vqvwvQSv+v9Sv,<vQ*vav9P
PGFvhGyvZv+vB.yvgv>OhQG

k
<v9QRG

k
pv,vv9pv?Gyvtv]v9*v9GyvTv+v9Sv+v?pv,R|v9!v&,Lv9Yv?<vgvOfv9e1765,h*vdv{IvAv)fvZvQ!v9

GAv9\vQVvMvZv+v?|v%v}v?pv,@v9Q*vNGyv"vdvQ*v?GyvTv+v9Sv+v?.CvvO<v+Qcpv,GC"v9svWv?Iv(d|v(\v(YG:|v=vQ*v9y+?Gyv=vQ*vav9!v+?Cf
Ivwv(|v?<vQ*vav9!v+9SvzvwvB<vavQ*vtv?iv+vQIvwv+v}v?hiv+vQ|vAvTvtv?,hCf_vQ*vtv%v9pv,@v"v9hd|vTvzyv?GCTvAvgv}vQGJvv9fsv9!v(!v+9

k

YQp9

k
p+}9v9f*"=j,Cf@|LPGydQhahGC=9O G}L;s+?p,G:fA=9Q(GCJQQ).

=
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GCMvv9<vvQGJyGyvvqvvdvv?GyvvAvv,Ivv9$vv9GyvvjvvRGI<vvtvv+vv9OIG}|vvQ*vvwvv+vv_pvv,fvv9e2003.hCFvvTvvQfvv̂Cf
Csvv(dE!vv&D*ovvPQaO|vvhvvvDvv+vvQfvv̂QIvv+vvzvv%vv9,IvvAvv)|vv#Fvv9!vv>GyvvgvvQGsvv+vv_GCZvv}vv}vv_fvv̂
|t9h|?G:IA;dG}F"=,GyPjIQQ$~.

|9$(G6f

fvv̂GyvvQivv~|vv#CfGCJvvAvvz+#<vvtvv+vv9OIG}|vvQ*vvwvv+vv_svvOCAvvtvv(G$vvR*vv}vv?SvvQ*vvgvv?<vvGvv+vvX
YvvvOGe,E:C8vvv~D*vvvAvvv}vvvwvvv"vvv(G|vvv#@vvv(_vvv+vvvOG}|vvv#Gyvvv]vvvQhQjyvvv=vvv"vvv9A!vvvdvvv9eSvvv+vvv9Svvv,fvvvQGsvvv,
FvvO*vvO.pvvgvv̂GyvvQivv~|vv#|vv]vv,fvvOIVvv%vv(Qfvv̂G!vvAvv%vv9AGyvvZvvQGYGyvvQFvv+vvTvv,,|vv9RGdGyvvgvvQGb
pv,Iv9yv?@v(@vQhsv;sv{|vR|v"v?.yvtvOO|vQJsv(GJGyvAvJv9yvr-<vtv+v9OIG}|vQ*vwv+v_-Ohyv?,
hyvvwvv"vv%vv9ivv+vvQsvv9OQIIvvAvv)G6ffvv̂Cf@vv|SvvUOhyvv?FvvO*vvOI.hyvvtvvOO|vvQJC*vv]vv9

k
Yvv+vvjvv?

YvvvOG|vvv+vvv?yvvvvvvvzC|vvv?y,hyvvvwvvv"vvv%vvv9-h$vvvPg|vvvqvvv9Qsvvv?-hpvvv,G6f!vvvqvvvTvvv&Q<vvv}vvv9@vvvwvvv(fsvvvO<vvvOCJ
|vWvQhfv9

k
h_v"v+v9

k
FvO*vOG

k
*v}vwv#Cf*vDv=vBCfyv&BCv9QG

k
\v}v"v+v?|vgv9vvTv?CMvavav9JEOGQI<v(T

yvzv}v"vavtv?Chfv̂GC"vavtv?.vvPyvx,pv{fpv(\v)Ivtv=v?|v9<vgvOYvOGe@vqv9sv~Jv9_vQGyv%v(*v9J
;vvBGyvvtvv(|vv+vv?hGCgvv9O*vv?yvvzvvtvv(|vv+vv?,EPCfHvvzvvUGAvvwvv~GyvvPjfvv+"&G}|vvQ*vvwvv+vv(f$vv(;vvB
$v+v}v"v?R|vQLv9QFv+v?E|v9Kv"vO$v9Gyv=v"vAv9iv(fChhvv9yv?GCMv9<vQGJGCQvvR*v?(GyvTv,.Bj.Ej.)
h*vvqvvAvvtvvQE]GyvvWvvQfvv+vv?hGyvvTvvzvvavv?-fvv̂GyvvTvv(GA- svv9|vv?!vvdvv9eSvv+vv9Svv,FvvO*vvO.EfGyvvAvvO|vv+vvQ
GyvvvvtvvvvTvvvvQjyvvvv(GIvvvvO|vvvv#GCWvvvvQhfvvvv9JGyvvvv(_vvvv"vvvv+vvvv?D*vvvv|OIvvvvAvvvv)G6fE]<vvvv"vvvv9A|vvvvWvvvvQhYFvvvvO*vvvvO
|A}9Sx.

|9PG*Q*Og<(TCf*w(f

@vvQ*vvOEOGQI<vv(TCf@vv=vv"vv,O*vv}vvtvvQG_vv+vv?y+=vvQGy+?|vv#_vvQGRC|vvQ*vvwvv,pvv,fvvQGb|vv9<vvgvvO
YvvOGe.h*vv"vv=vvjvv,yvv%vvPGGyvv"vvdvv9eG@vvO*vvOCf*vvAvv}vv+vvR<vv9!vvAvvMvv9<vv9JIvvQIhfvv9Oyvv?,h>vv9*vv?yvvzvvJvvtvv(b
hGAvQ*v9JGCO!v+?,hC|v#@v}v9fv9JG}svz+9J,hEOGQIVvqv9pv?hpvgv9yv?,hGyvAvRGe<vTv+v9Sv9J
GsvvvAvvvZvvv9O*vvv?y+=vvvQGy+?CSvvv9Svvv%vvv9GyvvvTvvv(b,hCLvvv+vvvQG

k
hy+UBLvvvQG

k
,Svvvzvvv(cz|vvvgvvvAvvvOdypvvv,Hvvv9d

GyvTv+v9Sv?GBv9QFv+v?,<v}v9pv,Pyvxsv=v(dESvQGFv+v{hfv;sv9J>v+vOI|vhFv+vQG!v&GC=v9VvQ*v#,
h<vvZvvqvv?Lvv9Yvv?Gyvvwvv(*vvB.hyvv#*vvwvv(f$vv"vv9c|vvwvv9f}*vvO*vv(yvv(Fvv+vv9Jz|vvAvvavvQpvv?y|vvDvv{Gyvv"vvRfvv?
G S;|+?ChGyt(|+?GygQ<+?.

*vvvgvvvAvvvtvvvOvvvvDvvv+vvvQhf|vvv#_vvv;Hfvvv}vvvz+?GyvvvO|vvvtvvvQ_vvv?-hfvvv̂Svvv=vvv+vvv{GCDvvv9dGLvvvAvvvZvvv9Yvvv+vvv(
|v|SvTv?vv9Q!v+jv,(Carnegie)-CfG!vAvtv9:

k
vv%vPG:*v}vwv#CfLvOKSvQ*vgv9

k
,E!v}v9*v}vwv#

Cf*vvvTvvvAvvvjvvvQbfvvvtvvvOG
k

ChCvvvvDvvvQ.pvvv{PGYvvvKq$vvvPG,pvvv{f|vvvTvvv|h[G OGQIKvvvOhfC!vvvqvvvTvvv%vvv~pvvv,
|v(GFv%v?Sv|GdYvgv>:|vAv)*v"v=vjv,Cf*v"vAv%v,G:IvAv;d?h$v~*vgvAvtvOhfCfQIv+v;

k
|v=vwvQG

k
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*v}vwv#Cf*v|OjE]pv(\v),hyvwv#GIvAv;:
k

_v(*v{G}Fv{*v}vwv#Cf*vDv+vQ|vtv9h|v?|v"vdv}v?
:8vv9*vv?yvv%vv9.<vv9 \vv9pvv?E]$vvPG,pvv{!vv&EPGCCvv=vvAvvBGCtvv9h|vv?C8vv9<vv9$vvdvv?GyvvAvvwvv9y+ryvvzvv(:*vv9J
GCAvJvOI<v}vtv9*v+vUGyvOehGyvDvQhI,pvtvO*vAv%v9hiGyvOfv~GyvOGLv\yv;IvAv;d,|v%vOOG

k
Sv+vavQI

GAvvRHG@vv}vv%vv(Qjfvv̂Gyvv=vv+vvBG}<vv+^hGyvvwvv(!vvjvvQS.hGCWvvwvvzvv?$vv,h\vvhGSvvAvvQG@vv+Gvv+vv?
LvQhL;vtvuIvZvzv?Sv+v9Sv+v?|vQ\v+v?pv,GyvgvQGb-vvJvOCO!v)-h@vgvRR(Chfv̂G}sv{:
EvvJvv()!vvqvv(PC|vvQ*vvwvv9h|vvZvv9Avv%vv9pvv,CQFvv9AGC"vvavvtvv?.pvv{PG|vv9svvOQJG OGQIG}|vv(Q@vvtvvO*vvQG

k

Lvv9_vv8vv9
k

,*vv}vvwvv#Cf*vv|OjQIvv+vv{|vv=vvwvvQE]pvv(\vv)<vv;8vv9*vv?@vvPv
q
vvQ<vv9AvvQHG}$vvz+?GyvvAvv,

OG|vvvB15fvvv9|vvv9
k
pvvv,yvvv=vvv"vvv9f.yvvvwvvv#QIvvv+vvv;

k
|vvvAvvvzLvvvQG

k
*vvv}vvvwvvv#Cf*vvvgvvvQsvvv{-:Cf*vvvOfvvv~-

GyA(Y{E]!A+G?O*}tQG_+?y+=QGy+?|TAtQI.

|9GyPj*}w#Cf*w(f!}9PLygQGbFO*O

$vv"vv9c-vvv}vv9*vv"vv=vvjvv,Cf*vvz|vv{GCQA-!vv9pvvPIfvv̂pvvQYvv?yvvAvvavv(*vvQ!vvdvv9eSvv+vv9Svv,FvvO*vvO
yvzvgvQGb*vAvqv9OiGyvqv(\v)Ch:v9hRGJ!vRfv?Svzvav(*v?FvO*vOI.hGCWvwvzv?Gyv(Iv+vOI$v,EKv9O
$vvPgGyvvqvvQYvv?.hyvvqvvgvv{$vvPG,Q<vv}vv9*vvwvv(f|vv#GCqvv+vvOGyvv"vvdvvQpvv,!vv}vv9PLfvvO*vvOI|vvTvvAvv}vvOI|vv#
GyvAv9Q*vNhGyv"vdvQ*v?GyvTv+v9Sv+v?.hsvO@vwv(fGyvAvav(QGJGCAvgv9sv=v?$v,GCqvAv9ME]Gyv"vGv9M.pv%v{
*vv"vv=vvjvv,yvv;!vvAvvMvv9<vv9JCf@vvTvv=vvuCh@vvzvvJvvuh\vvhOSvvAvv(QFvvO*vvO?$vv{*vvTvvAvvavv+vvhHvvzvvUIvvwvv~
fvv+"&G}|vvQ*vvwvv+vv(fCf*vvgvvzvv#OSvvAvv(QG

k
FvvO*vvOG

k
hCf*vvwvv(f|vv#Vvvzf$vvPGGyvvOSvvAvv(QCf*vvgvvO

VvvvQfvvv+vvv9
k

?hvvvv~|vvv#Gyvvv(svvvB*vvv}vvvwvvv#CfLvvvAvvv9Fvvv&@vvv"vvvqvvv+vvvP$vvvPGG}|vvvQ?$vvv{*vvv"vvv=vvvjvvv,CfLvvvOK
G!vvTvvJvv9Hvvv9|vv{ChFvvRFvv,yvvtvv(GJG:IvvAvv;dsvv=vv{G:!vvAvvMvv9<vv9JGyvv(_vv"vv+vv?,CeC!vv&*vv"vv=vvjvv,
GFvvQGAGSvvAvvqvvAvv9AOSvvAvv(Qj?$vv{@vvAvv(]G}|vv~GCAvvJvvOIOhQSvvzvvavv?GAvvwvv~vvv}vvavvzvv>|vvTvv=vvu
:!AM9<9J!9FJ?hOSA(Q?

f^ChShYg+Oyz"d9eGyT+9S,,@A]}#GB+9QGJ|9*\:

1-|vvzvvwvv+vv?OSvvAvv(Q*vv?,Vvv=vv+vv%vv?Q<vv}vv9<vv"vvdvv9eGAvvwvv~Gyvv%vv9Vvv}vv,GyvvPjvvv9fsvv9Fvv}vv9
k

IvvAvv)
C(QI1958.

2-=v%v(Q*v?ESv;|v+v?,Q<v}v9fv̂ivQGQE*vQGfCh!v}v(PLCvvDvQy+=vQGy+?vvPyvxGyvPj
*A="9g<g^GC"d

q
Q*_GyT+9S+_GCTz}_.

3-=v%v(Q*v?fvzv}v9!v+?!vTv=v+v9
k

|vTvAv}vOI|v#!v}v9PLivQ<v+?h|v#Iv9:JVvQbChSvav+v?
|g+"?,|D{@Qv+9hy="9fhGSQGF+{.

pvv,G_vv9QGyvv"vv}vv(PLGyvvgvv9DCvv9yvvDvv,*vvTvvAvvavv+vvhGCQACf*vvAvvZvv(QC!vv(Gfvv9
k

|vv#Gyvv"vvdvv~,<vv+"vv%vv9
GyA9y+?:
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vvvvv!vvvdvvv9e<vvvQC9Pfvvv̂_vvvQGRh*vvvTvvvAvvv}vvv"vvvTvvvAvvvQ(Gyvvv=vvvQ*vvvavvv9P),|vvv#|vvv;Ivvv&!vvvdvvv9e|vvv9<vvvgvvvO
G:!vvvvAvvvvMvvvv9HGCTvvvv}vvvv)«First-Past-the-Post Electoral Process»

(*),h$vvvv(*vvvvgvvvvAvvvv}vvvvOsvvvv9fvvvvOI
G}ivvzvv=vv+vv?,hOhGFvvQGyvvgvv]vv(Gyvv(GIvvOG:!vvAvvMvv9<vv+?,hHvvzvvTvv9

k
@vvWvvQ*vvgvv+vv9

k
|vv#HvvzvvTvv_hSvvzvvavv?

s]9F+?|TAtz?,hs9!(fyzJt(b.

vvvvv!vvdvv9eQFvv9Svv,fvv̂GyvvavvQGRG}|vvQ*vvwvv,,|vv;Ivv&Svvzvvavv9J@vv"vvqvv+vvP*vv?svv(*vv?hpvvZvv{svv(j
<+#GyTza9J,hIR<9fQF+T9f,hQ<}9H}hG!AM9N.

vvvvv!vvvvdvvvv9efvvvv̂GyvvvvavvvvQGRG}hQhN*vvvvtvvvv(efvvvv̂GyvvvvAvvvv}vvvvDvvvv+vvvv{Gyvvvv"vvvvTvvvv=vvvv,h@vvvvgvvvvOOG}IvvvvRGH
hIw(|9JGFA;p+?hQ<}9OGFQIhGIOI(v}9$(GA9dp,ESQGF+{).

vvvvv!vdv9eG;v9OjpvOQG[Chvv(!vqvOQG[,|vh@vav(*vQvv=v+vQyvzvTvzvav?pv,Hv9:Jhcv+vqv+v?
|vvgvv+"?!vvJvv(Gyvv(IvvOGJGyvvqvvOQGy+?ChGyvvwvv(!vvqvvOQGy+?.h|vv#Vvvzf$vvPGGyvv"vvdvv9eCfLvvAvv(jfvv̂
|v"v9_vuCh|vtv9_vgv9J(vv9!vAv(!v9J)IvOOIFvjvQGpv+v9

k
fv̂!vJv(|v9!vQi-|vDv;

k
-pv,vv"vOGCh

S(*TQG.

vvvvv!vvdvv9eO*vv}vvtvvQG_vv,|vv=vv"vv,fvv̂Gyvvavv(GFvvrhGyvvgvvWvv9FvvQ(Consociational)fvv̂G}SvvU
Gyvvzvv=vv"vv9!vv+?,@vvwvv(fpvv+vv&Yvv+vvjvv?yvvzvv}vvWvv9Qvvv?pvv,GyvvTvvzvvavv?fvv̂CSvvUfvvQsvv+vv?h_vv9Fvvqvv+vv?.h|vv#Vvvzf
|vDv{$vPGGyv"v}v(PLCf*vAvavzv>vvWvQW|vTv=vu@v(R*vgv9

k
!vTv=v+v9

k
IvOOG

k
<vZv(QIVvQfv+v?yvzv}v"v9Yv>

GAvwv(|v+v?GyvQFv+vTv?-h$v,|v%v}v?y+TvB*vTv+vQIpv,fvQGbGy+(e.h*vwv(fGyv%vOaGyvQFv+vTv,
$v(\v}v9fGCWv9Qvv?hG}|v#yv~vvQGOhGyvTv"v?GyvgvQHhiv+vQ$v~|v#G@v}v9fv9J\vOGIvAvwv9Q
Fw#(hES9AIGSAMOGe),yzTza?|#F9!>Gyj9y=+?GyW+g+?.

$vvvv"vvvv9c-GPf-Lvvvv+vvvv9QGJ|vvvv%vvvv}vvvv?yvvvv~LvvvvP6vvvv9.h|vvvv#Cvvvv~*vvvvTvvvvAvvvvavvvv+vvvvhGCQACf*vvvvtvvvvOQ
GyZg(<9JGyA,SAJOK|TAt=;

k
p,vA9<?OSA(Q.

|9:*"=j,Cf*w(fzYOG|9
k

Jq
q
q9

k
y

hLvAv9|v9
k

,*vAvgv_fvz+"v9Cf!v"vdvQ<vGvO*v?pv,E|vwv9fCf*vzOGyv"v}v(PLGyvPjSv+vdv%vQ|v#
G:yvAv=v9SGAv9OKpv,|v9<vgvOGAvQHFv9Cv;

k
yv"vdv9eIvwv~GCMv9<vQGJGyvTvzvav(jGyvPjC_v+vK

<vv&yvvzvvAvv(.pvv9PG|vv9Svv9QJG}|vv(Qfvv̂!vvJvv(\vv9Q<vv9yvv"vvTvv=vv?E]G}|vvQ*vvwvv+vv_,pvv{8vv~svvOKvvOhf
C!vqvTv%v~pv,Iv9yv?<vJvEfv#zQFv{sv(jy Fv=v9QGyvgv"v9YvQGyvgvQGsv+v?G@v9Iv?fv̂GyvOLv(d

(*)$vvPG@vvgvv=vv+vvQzVvvgvv=vv,yfvv#|vv9*vvWvv9QEy+&pvv,Gyvvgvvzvv(eGyvvTvv+vv9Svv+vv?<vvz!vv&@vvgvvOO*vv?GyvvOGFvvQIG:!vvAvvMvv9<vv+?PGJGyvvgvv]vv(
Gyv(GIvO(SMPD)Iv+vEMvAv9Qvv{!v9Lv>|vQVvJv9

k
hGIvOG

k
.h*vAv~fvOvv{G}Yv(GJh*vqv(RGCQVvKGyvPjLvQRCivzv>

G}Y(GJ(GCJQQ).

61



pvv,GyvvZvvr;hfvv"vvOFvvP*vv}vvwvv#Cf*vvwvvAvvWvvqvv(GGfFvv%vv(O$vv~Gyvv=vv9FvvTvv? svv9|vv?svv(IC|vv#OGLvv\
z!vvdvv+vvqvv?yhyvvwvv"vv%vv9pvvgvv9yvv?,*vv}vvwvv#Cf@vvqvv]vv,E]!vvAvv+vvGvv?zsvvPQIy.hsvvO*vv"vvAvv%vv,G}|vvQ<vvzhyvv8vvx
GCTvv|hy+#hGCJvvzvvz+#GyvvP*vv#*vvgvvAvvtvvOhfCfGsvv9|vv?fvvQGb|vvTvvAvvtvvQ*vvAvvavvzvv>*vvOG

k
Ivv9vvv}vv?svv(*vv?,

E]@vv=vv"vv,!vvdvv9eIvvwvv~*vvTvv}vv+vv&GCgvv9Q\vv(f(fvv̂_vvQ*vvtvv?Efvv;!vv9JGyvv=vv+vvQIGyvvWvvgvv=vv+vv?G}|vvQ*vvwvv+vv?)
zYOG|9

k
Jqq9

k
y.

LAvvvvvvv9e

Ef<vv"vv9AC|vv?pvv,GyvvgvvQGbyvv#*vvwvv(fSvv%vv;
k

,vvv}vv9@vv(svvhfvvtvv9FvvO*vv(GOGQI<vv(TCYvv;
k

,
hyvvwvv,@vvAvvJvvtvvuIvvZvvzvv?@vv"vvavv(jfvv̂IvvOCO!vv)|vv#GyvvQ\vv)!vvJvvAvv9L-pvv,|vv9GfvvAvvtvvO-E]
f}{GyA9[:

1-G8vv9AG:IvvAvv;dh!vvtvv{Svvzvvavv?GyvvTvv+vv9OIE]GyvvgvvQGsvv+vv_<vvzSvvQY|vv9*vv}vvwvv#.hE]Cf
*A~Pyx!JA9Lf^G}s{E]@(S+hSza9JHzUGAw~.

2-G<vv9PLvvavv(GJ svv9|vv?Ivvwvv(|vv?VvvQfvv+vv?-CjIvvwvv(|vv?*vv"vvAvvMvv=vv%vv9GyvvgvvQGsvv+vv(f.pvv{f
HvvzvvUGAvvwvv~GyvvQG$vv#-GyvvPjfvv+"Avv&Svvzvvavv9JG:IvvAvv;dG}|vvQ*vvwvv+vv?hGyvv=vvQ*vvavv9!vv+?-*vvqvvAvvtvvQ
<vvWvvwvv{hG\vvKE]GyvvWvvQfvv+vv?,h$vv(C*vv]vv9

k
|vv=vv"vv,<vvavvQ*vvtvv?*vv}vvwvv#Cf@vvqvv]vv,E]$vv+vv}vv"vv?|vv|svvAvv?

|vv#Fvv9!vv>Rfvv+vv~R|vvQI|vvgvv+"?*vvqvvAvvtvvQE]Gyvvtvv9fvvOIGyvvgvvQ*vv]vv?yvvzvvOfvv~Gyvv]vvQhQjyvv;!vvAvvtvv9dE]
Iw(|?VQf+?.

3-G<vv9PLvvavv(GJyvvAvvtvv(*vv?GCGvvAvv}vvhGCOPGyvvgvvQGsvv,,yvvwvv,*vvWvvAvvQcGyvvgvvQGsvv+vv(f|vv#
svvavv9fvv9JGCGvvAvv}vvhvvv9pvv?pvv,GAvv+vv9IGyvvgvv9|vv?.h$vvPG*vvgvv"vv,@vvWvvGvv+vvhcvv%vv(QG}IvvRGHGyvvTvv+vv9Svv+vv?
(IA)@zxGyA,ED{|(Gsr:@TAT+j%9EOGQI<(T)hGA+9IGyt9F}?f^GyQhG<b.

4-|vvTvv9fvvOIGyvvgvvQGsvv+vv_h@vvWvvGvv+vvgvv%vv~pvv,Hvv9dGsvv9|vv?$vv+vv9vvv{hEFvvQGAGJIvvwvv(|vv+vv?
Vq9p?hpg9y?hEVQGv+?hIOhOI.

h$vvPg|vv%vv}vv?*vv}vvwvv#Cf@vv"vvGvvRfvv̂CIvvTvv#hFvv&<vv(GSvvavv?G@vv}vv9fvv?GyvvOhy+?;vvBQG*vv?
G}|vv~GCAvvJvvOI,hy+U<vv(GSvvavv?Gyvv(:*vv9JGCAvvJvvOI,IvvAvv)hEfvvv9!vvBGyvv(:*vv9JGCAvvJvvOI
@TAa+h-h*"=j,-Cf@(pQ|T9fOIv=+QIp,@a(*QHA}h|OP.
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G9QRvX7FvvXJ

F(QLsZ+q,

yvvOjGsvvAvvQGM<vvTvv+vvbyvvzvvOvvvAvv(QFvvgvvqvvQ.Ivv=vvPGyvv(vvv9f$vv"vv9cFvvOhd*vvgvvavv,GCAvvjvv+vvQGJ
GyvvvAvvv9y+?:G}\vvvQGQGyvvvAvvv,AvvvtvvvB<vvv9yvvvgvvvQGb<vvv+#fvvv9|vvv,1991h2002.G@vvvOhdvvvv9yvvvAvvv9[:
Gyvvtvvavv9Y,vvv%vvQ<vv9A,@vvwvvQ*vvQ!vvqvvb:OQFvv?G}\vvQGQ,@vvtvvO*vvQGJGyvvwvvzvvqvv?.yvvtvvOPvvvQJ|vvDvv;

k
Cf

G}|v~GCAvJvOIPvvQJfvWvQI<v;*v_Oh:Q,hyvwv#pvgvz+9
k

vv9f$v"v9c|v9FvAv9|vz+(fOh:Qpv,
G Yvv;M,Gyvvwvvzvvqvv?Gyvvqvvgvvz+?hpvvgvv9y+?GyvvAvvZvvz+K.CfvvAvvtvvOC!vv&EPGvvv9f$vv"vv9cFvvOhd|vv#$vvPG
Gyvv"vv(Y*vvQvvvRfvv̂Gyvvtvvavv9fvv9JGyvvQFvv+vvTvv+vv?h*vv=vvQRGyvvqvvAvvQI(1991-2003),!vvTvvAvvavv+vvhvvv}vv9svv9d
GyvOvvAv(Qfv=vOGyvqv]v+v{@v=v+v9f}jOQFv?*vAv~Iv9y+9

k
GyvAvqvQ*vb<v9C9dGyvgv9eIv9y+9

k
.yvtvOSv}vgvAv~

<vgv̂G}Qsv9efv#VvQvv?<v+wvAv{(Bechtel)h|v9E]Pyvx.EPG
k
GsvAvQGM|v#$vPGGyv"v(Y*vgvav,

pvwvQI<vWvwv{hGsvgv,hFvOjfv#G}\vQGQGyvAv,SvAvzvJvu<v9C9dGyvgv9eGyvgvQGsv,<vTv=v>iv+v9H
GyWq9p+?,h<T=>fOeEfa9AGygt(O<Z(QIYQL?.

hyvvvOjSvvv|GdBLvvvQyvvvzvvvOvvvvAvvv(Q$vvvOSvvv(f:ChOCfCfvvvQa|vvv"vvvx|vvv9$vvv(Svvv+"9Q*vvv(GAvvvO
G}O!vv)GyvvPj*vvtvv=vv{<vv&G}|vvQ*vvwvv+vv(fpvv,GyvvgvvQGb,pvv}vv9PvvvQ@vv&*vv}vvDvv{Svv+"9Q*vv(GAvvOG}svvZvv).
hQC*vv,C!vv9$vv(CfGAvvOG}O!vv)$vv(Svv+vvavvQI|vv=vv9VvvQIfvv̂vvv{G}|vvDvvzvv?yvv(Fvv(OfvvTvvwvvQj,
hCQ*OCfCfQaQC*x.

vz(p+U|tZ(O

E!v"v,svzvu|v#CfLvavbGyvav(GQ  fv9OIG fv}v9QhGyvAv"v}v+v?hGC|SvTv9JG:FvAv}v9fv+v?
y+TvvBfvv(G|vv{pvv,Gyvv(GsvvhGC(\vv(fvv,Gyvvtvv9Fvv~G6f.pvv%vvPGC|vvQ*vvAvvgvvzvvu<vv9COIGyvvAvv,Svv+vvavv(d
hFvvv(OG:IvvvAvvv;dpvvv+vvv%vvv9.PyvvvxC!vvv&EPGCcvvv%vvvQG:IvvvAvvv;dsvvvOQIfvvv̂GyvvvOhGepvvv%vvv"vvv9cGIvvvAvvv}vvv9d
yvvvdvvv%vvv(Q|vvvtvvv9h|vvv?|vvv"vvvdvvv}vvv?,pvvv}vvv9GyvvvPjSvvv+vvvJvvvOKfvvv"vvvOFvvvP:svvvAvvvQGIvvv9@vvv"vvv9Gyvvvgvvvzvvv}vvv+vvv??|vvv9OGe
G:IvvAvv;dsvvOsvvQQC!vv&*vvQ*vvOCf*vvTvvAvv}vvQyvvqvvAvvQI:LvvAvv}vvzvv%vv9GyvvWvvgvv>GyvvgvvQN,hsvvOCYvv=vvJvvB
$vv"vv9c|vvtvv9h|vv?|vv"vvdvv}vv?,h$vv,|vvtvv9h|vv?*vv}vvwvv#Cf@vvAvvavv(QE]|vvtvv9h|vv?|vvgvvAvvQa6vv9QSvv}vv+vv9

k
pvv,

Gy(_#GygQNhGCGA}hGyOh[.
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pQ$"xF;d

[@vvgvvz+u<vvTvv+vvb<vv9yvv"vvTvv=vv?E]Ivv9\vvQIGyvvOvvvAvv(Qfvv=vvOGyvvqvv]vv+vv{,pvv,GAvvtvv+vvtvv?,C!vv9CD*vvO
GyvvAvv(Fvv%vv9JGyvvgvv9|vv?pvv,GCJvv9\vvQI,hyvvwvv#CQ*vvOCfC\vv+vvr<vvz!vv&fvv"vvOOQGSvv?C*vv?|vvTvvzyvv?|vv#
$vvvPgGCTvvv9Fvvv{Kvvv>Cf!vvvzLvvvPpvvv,G:fvvvAvvv=vvv9Q@vvv9Q*vvvNGCWvvvwvvvzvvv?pvvv,GyvvvgvvvQGb.*vvvgvvv"vvv,EPGCLvvvP!vvv9
Gyvvtvvavv9YGyvvRQGfvv,ChGyvvtvvavv9YGyvvZvv"vv9fvv,ChCjsvvavv9YBLvvQpvv;!vvwvvAvvqvv,pvvtvvb<vv}vv9IvvOKpvv,
GyvvDvv}vv9!vv+"vv+vv9JhGyvvAvvTvvgvv+"+vv9J,hE!vv}vv9!vvP$vv>E]C<vvgvvO|vv#Pyvvx,h!vvJvvzvv{GyvvAvvavv(Q,hSvv"vvGvvO
GywD+Q|#Gyg=Qp,$PGGyAa(Q.

h<vv9yvv"vvTvv=vv?E]Ivv9\vvQIO.FvvgvvqvvQCQ*vvOCfC<vv+#GyvvAvv9[:svvavv9YGyvvwvv%vvQ<vv9AhGSvvAvv"vv9OG
k

E]
GBvv=vvQGJGyvvPG@vv+?@vvavv(Q@vvavv(QG

k
vvv=vv+vvQG

k
Lvv;dGyvvAvvTvvgvv+"+vv9J.C|vv9svvavv9YGyvvZvv"vv9fvv?GyvvAvvJvv(*vvz+?

hGyvtvav9fv9JG}LvQiGyvZv"v9fv+v?,pv9}Qsv9eGyvAv,C|v9|v,$v,|v#G Svwv(G@vtv(d<vz!v&<vzvjvB
sv+v}v?E!vAv9Lsvav9YGyvZv"v9fv?GyvAvJv(*vz+?pv,Sv"v?1990IvTv>CQsv9eESvwv(G|vz+9QG

k
hSvAv}v9Fv?

hSvvv=vvvgvvv?hfvvvWvvvQ*vvv#|vvvz+(fOh:Q.pvvv,Svvv"vvv?2000$vvv=vvvavvvBE]411pvvvzvvv}vvv9PGD!vvvTvvvAvvvavvvh
<vvtvvOQG@vv"vv9GyvvPG@vv+?Cf!vvavv(QGyvvtvvavv9YGyvvZvv"vv9fvv,GyvvAvvJvv(*vv\?CQOJCfC<vv+#<vv9yvv"vvTvv=vv?E]$vvPg
Gyv"vtv9WGyvDv;KCh:

k
Gyvtv+v9OIGC(IvOIhGyvAvQvv+vRhGCJvqvRGJ.Kv>Cf!vgvQaG6O,C!vBEPG

vvv"vvBpvv,Ohyvv?|vvDvv{GyvvgvvQGb@vvgvvavv,vvv{Chyvv(*vv9@vvxyvvtvvavv9Y|vvgvv_:<vvOCf@vvgvvavv,@vvtvvO|vv9
k
.

hC!vBEPGCQOJCf@vgvav,IvqvRGJ<v9yvavQ*vtv?GyvAv,Cfvav+vBpv,GyvgvQGbpvTv(a<vzvuIvtv+vtv?
_v=vtv?GC%vQGFv9JhGyvgv=v+vOpv,Cj|vZv"vhChCj|vgv}v{pv,GyvgvQGb.@vQiHv}v(fv?svz+zv?|v#
Gyvv"vv9SPhjG:|vvAvv+vv9RGJGyvv%vv9Fvvzvv?,PhjGyvvQhG@vv>Gyvv;IvvOhOI,h<vvGvv9!vv=vv%vv~GyvvgvvO*vvOGyvvP*vv#
*vvwvv9Ohf*vv}vv(@vv(fFvv(fvv9

k
.$vv{Ivvtvv+vvtvv?!vvQ*vvOCf!vvTvvAvvMvvOe$vvPGGyvv"vv(Y|vv#GAvv(GpvvR?C!vv9CfvvAvvtvvO

C!&CLaQV,AyzgQGbCf*TAMOe|D{$PgGA(GpRGyA,GSAMO|Bp,GyqAQIGyT9<t?.

C|v9|vTvzyv?Gyvtv+v9OIGyv(GIvOIhGyvTv+vavQIEyvN,|vDv;
k

fv"vO|v9!vAvwvzv~fv̂G:SvAvtvQGQ|vDvzv}v9
sv9dO.FvgvqvQhiv+vQg,CjGSvAvtvQGQ!vQ*vO?$v{!vQ*vOGSvAvtvQGQGCtv9<vQG@v}v9fv+v?|vQICLvQi?
$vv{!vvQ*vvOGSvvAvvtvvQGQG

k
|vv=vv"vv+vv9

k
fvv̂GAvvRHGyvvtvv9FvvOGyvvPjMvvAvvZvvQGCGvvAvv}vvhvvvzvv&pvv,VvvMvv[hGIvvO

Chp,VMZ_?$PGGy"(Y|#G:SAtQGQK>Cf!w(f\Og,h:!Of(y&C<OG
k
.

f\G}fT~

pv,GAvtv+vtv?<v9yv"vTv=v?E]Iv9\vQIGyvOvvAv(QFvgvqvQ,Kv>Cf8v"vrGC%v"vOSv_GyvgvQGsv+v_
hvvv{Gyvvtvvavv9YGyvvZvv"vv9fvv,GyvvgvvQGsvv,pvv,@vvzvvxGyvvqvvAvvQI,hGyvvAvv,<vv9yvvAvvzvvv+vvOsvvO|vvBE!vvGvv9RGJvvv=vv+vvQI
pvvvv,Efvvvv9OI<vvvvgvvvv̂GC"vvvvWvvvv5JGyvvvvZvvvv"vvvv9fvvvv+vvvv?G:SvvvvAvvvvQG@vvvv+Gvvvv+vvvv?pvvvv,GyvvvvgvvvvQGb.h$vvvvPG*vvvv|vvvvvOG}|vvvvQ
G}Svv9Svv,,h$vv(CfGyvvgvvQGsvv+vv_$vv~Gyvv(Ivv+vvOhfGyvvtvv9OQhffvv̂Efvv9OIEfvv}vv9Q<vvzvvO$vv~,h:
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CQiCfG:IA;dS+w(f<{|w9!&Cf*t(e6PgGC%}?.

<v9yv"vTv=v?E]\vQhQI@vQvv+vR@v(Fv&<v"v9AEfv9OIEfv}v9QGyvgvQGb<vWvwv{|v=vQ|vHh|v(IvO,
CfvvAvvtvvOC!vv&Vvv,Ay+Upvvtvvbfvv̂GyvvgvvQGbKvv>Cf*vvtvv(e<vv&,hyvvwvv#fvv̂vvv{GyvvOhdGyvvAvv,
svvvv9|vvvvB<vvvv{fvvvv9OIEfvvvv}vvvv9Q$vvvv9<vvvvgvvvvOGAvvvvQhH|vvvvDvvvv{Gy+9<vvvv9fhCC9!vvvv+9hIvvvvAvvvv)Gyvvvv(:*vvvv9JGCAvvvvJvvvvOI
G}|vvQ*vvwvv+vv?.GyvvqvvQb<vv+#@vv(Fvv+vv&G:svvAvvZvv9OhEfvv9OIG fvv}vv9QhLvvzvvuGyvv"vvdvv9eGyvvPj*vvgvv}vv{hpvvtvv9

k

C=vOCGCTv9Ayv?.hCQ*vOCfChFv&Sv|G:
k
yvzvOvvAv(QFvgvqvQ:pv,GyvdvQhaGyvAv,vv9!vBYvgv=v?pv,

fvvv9e1991E]CjOQFvvv?CCvvvQ$vvvPGGyvvv"vvvdvvv9eGyvvvTvvv+vvv9Svvv,GyvvvAvvvgvvvTvvvqvvv,GyvvvPjvvvv9f|vvv(Fvvv(OG
k
pvvv,

!W9_w~,!W9Wp8?GC%"OS_p,Ef9OIEf}9QGygQGb?

hyvvOj@vvgvvtvv+vv>fvv̂O.$vvOSvv(f.yvvtvvOfvv9!vv)GyvvgvvQGsvv+vv(fGyvvwvvDvv+vvQfvv̂|vvOi35fvv9|vv9
k

h|v9!vJvAv9Fv&$v(HvQO!vdv9eyvO*v}vtvQG_v+v?G!vAvMv9<v+?.h:<vOCf*vwv(fyvzvgvQGsv+v_OSvAv(Q$v~,
h*vv}vvwvv"vv%vv~Cf*vvTvvAvvqvv+vvOhG<vvOQFvv?$vv9Fvvzvv?-fvv̂Svv=vv+vv{GCDvv9d-|vv#:vvQ<vv?fvv9e1958Ivv+vvE
v9f$"9cH%(O$9F{y="9AGygQGbh||ST9@&.

FgqQ\+9AFgqQ(*QO)

GC;Ivvdvv?GyvvAvv,<vv[|vv9svv9yvv&GyvvOvvvAvv(QpvvQ$vv"vvxFvv;d<vvWvvzfGyvvZvv"vv9fvv9JGyvvAvvJvv(*vvz+?:
EfGyvvvTvvv=vvv>GyvvvQFvvv+vvvTvvv,pvvv,G!vvvMvvvqvvv9Vsvvv+vvv}vvv?|vvv"vvvAvvvGvvv9JGyvvvZvvv"vvv9fvvv9JGyvvvAvvvJvvv(*vvvz+?pvvv,fvvvtvvvO
GyvvAvvTvvgvv+"+vv9J$vv(G!vvMvvqvv9Vsvv+vv}vv?GyvvtvvOQIGyvvWvvQGFvv+vv?yvvOiGC(G_vv#GyvvgvvQGsvv,.vvv+vvr?|vvDvv;

k
svv=vv{

fv9e1991vv9!vBVvQvv?GyvZv"v9fv9JG:yvwvAvQh!v+?@v"vAvH!vJv(|v8v?CyvrE]|v8v?h?vTv_Cyvqv9
k

Svv"vv(*vv9
k
.hvvv9fGyvvAvvz+qvvR*vv(f*vv=vv9Y<vv}vv9*vvgvv9Odpvv,Gyvvgvv}vvzvv?GyvvgvvQGsvv+vv?200Oh:QyvvzvvAvvzvvqvvR*vv(f

Gyvvv(GIvvvO,hvvvv9!vvvB@vvvZvvvOQ<vvvgvvv̂$vvvPgGC"vvvAvvvGvvv9J.C|vvv9pvvv,8vvv9*vvv?fvvvtvvvOGyvvvAvvvTvvvgvvv+"+vvv9JpvvvtvvvO
G!vMvqv̂Gyvavzv>fv̂|vDv{$vPgG}Fv%vRIE]!vJv(8000Fv%v9RSv"v(*v9

k
.hyv%vPGGyvTv=v>:vO

Cfsv+v}v?GC"vAvGv9JG!vMvqv]vB|v#1600|vz+(fOh:Q|v9sv=v{fv9e1990E]!vJv(400
|vz+(fOh:Qpv,GyvZv"v9fv?GyvAvJv(*vz+?<vTv=v>G!vMvqv9Vvv=v+vQFvOG

k
pv,GyvtvOQIGyvWvQGFv+v?yvOi

GC(G_v#GyvgvQGsv,.C|v9pv,svav9YGyvwv%vQ<v9Apvzv~LvOK$vPGG}|vQ}fGyvavzv>fv̂Gyvwv%vQ<v9A
$vv(_vvzvv>ivv+vvQ|vvQf<vv9Cgvv"vv)G:svvAvvZvv9Oj,*vvgvv"vv,GAvv9Fvv?E]Gyvvwvv%vvQ<vv9A$vv,Ivv9Fvv?|vv%vv}vv?.
h@vzCv+vQGyvTvgvQy+Uvv=v+vQG

k
,h|vhPyvxD*vROOSvgvQGyvav9sv?Gyvwv%vQ<v9Fv+v?,<v{G!vMvqv̂<v9yv"vTv=v?

E]GC(G_#GygQGs,p,ftOGyATg+"+9J.

hQOpvv,Ivv9\vvQIGyvvOvvvAvv(QGyvvR|vv+vv{Ivv}vv(Ofvv=vvOGyvvqvv]vv+vv{fvv#LvvbvvvQvvv(c-Ivv+vvqvv9,
h|vv9svv9yvv&!vvAvv"vv+vv9$vv(.pvv,GAvvtvv+vvtvv?:*vv(FvvOLvvbvvvQvvv(c-Ivv+vvqvv9,*vv(FvvOLvvbfvv̂GBvv9Q_vv?
pvtvb}!v&@v~ERGyv?=v+vhG}!v9<v+>|v#$vPGGBvbh:*v}vwv#GSvAvMvOG|v&yv"vtv{Cj|vtvOGQ|v#
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Gy"qb|#vQv(cE]I+q9.Cs(dPyxIA)!J{G Vw9dp,$PgGCTzy?.

Svz@vwvzv~|vhO.$vOSv(f<v9yvzvjv?G !vwvz+R*v?fvTv9g*vqv%v}v"v,<vWvwv{Cpv]v{,*vgv"v,pv,
|v(\v(YGyvO*v}vtvQG_v+v?CfvAvtvOC!v&pv,GyvOhdGyv"vqvav+v?@vP$v>hGQOGJGyv"vqvbE]GAvwv(|v?,
GjGAvvwvv(|vv9J$vv,GyvvAvv,EvvzvvxGyvv"vvqvvb,yvv%vvPG:*vv}vvwvv#Cf@vvwvv(f$vv"vv9cO*vv}vvtvvQG_vv+vv?,}f
GAvwv(|v?y+TvB<vJv9Fv?E]GyvWvgv>,<v+"v}v9GyvWvgv><vJv9Fv?E]GAvwv(|v?.h$vPg@vdv#C8v9
Evv"vvKGyvvWvvgvv>$vv=vv9JIvv+"}vv9@vvgvvavv+vv&E*vvQGOGJ.pvv{PGCfvvavv+vvAvv"vv,|vvDvv9:

k
fvv̂Ohyvv?hGIvvOI|vv"vvAvvGvv?

yvvzvv"vvqvvbhyvvO9vv9O*vv}vvtvvQG_vv+vv?<vv+"vv}vv9G *vvQGOGJ@vvP$vv>yvvzvvJvvwvv(|vv?fvv"vvOFvvP!vvTvvAvvavv+vvhCf!vv"vv9svvX
G}|Q.

|QpB@;hj

CsvvOeGyvvOvvvAvv(Q|vv9*vvwvv{$vvOSvv(f(Michael Hudson),h$vv(|vvO*vvQ|vvQvvvRGyvvOQGSvv9J
GyvvgvvQ<vv+?GCgvv9YvvQI<vv}vvgvv%vvOGAvvQvvv?GyvvO<vvzvv(|vv9Svv+vv?,hCSvvAvv9PGyvvgvv;svv9JGyvvOhy+?hGyvvOQGSvv9J
GygQ<+?<G9|g?F(QL@9hf.

vz(p+U|tZ(O

Svvvv|G[E]O.$vvvvOSvvvv(f:|vvvv9$vvvv,Gyvvvvgvvvv}vvvvz+?GyvvvvAvvvv,!vvvvQ*vvvvOGyvvvvAvvvvzvvvvv+vvvvOfvvvvz+%vvvv9?h|vvvv9$vvvv,
G FvvQGAGJGyvvAvv9y+?h|vv9PGSvvAvvwvv(fGyvv"vvAvv+vvGvv??E!vv"vv,|vvgvv"vv,<vvZvvqvv?Lvv9Yvv?<vvz!vv"vv9EPG;vvOCvv"vv9fvv#
$vvv+vvv9vvvv{Svvv+vvv9Svvv+vvv?<vvv+"vvv}vvv9CCvvv"vvv9AGyvvvgvvv}vvvz+?GyvvvAvvv,;vvv9hdCf@vvvtvvv+vvv}vvv%vvv9:vvvQjCVvvv+vvv9APGJfvvv;svvv?
<vv9yvv%vv+vvwvv{G:svvAvvZvv9Ojfvv̂CQVGyvv(Gsvvh,pvv,$vvPGCfvvAvvtvvOC!vv&fvvz+"vv9Cf!vvwvv(ffvvOhG!vv+_,
hCf!(sr$PG.

f}QQRGR

Svvv|G[|vvv(Fvvv&E]GCAvvvJvvv9hQ*vvv#(O.FvvvgvvvqvvvQhO.fvvv=vvvOGyvvvqvvv]vvv+vvv{hO.$vvvOSvvv(f)h$vvv(:
<vv9yvv"vvdvvQE]@vv9Q*vvNGC"vvavvtvv?,$vv{!vvJvv#hGCvvtvv(f<vvz!vv&pvv,Ivv9d@vvWvvwvv{Ivvwvv(|vv?yvvO9vv9E|vvwvv9!vv+?
Gyv(Yv(dE]fv(GFvOGyv"vqvbpv{8v9SvAvwv(f|vTvAvgvOIpvgv;

k
yvzvMv]v(YCgv9*v+vQGCTv9Ayv?hGyvWvqv9pv+v?

C|vv9eVvvgvv=vv%vv9hHvvAvv}vvgvv%vv9GCOP?CeC8vv9SvvAvvJvvwvv~GyvvTvv+vvavvQI?CfvvAvvtvvOCf$vvPGGyvvTvv|Gd*vvWvvwvv{
;O*9

k
C|9eGCqwQ*#..

I}(Of=OGyq]+{

GCWvvwvvzvv?GyvvAvv,CCvv9Q$vv9yvvzvvAvv(GyvvOvvvAvv(Qfvv}vvQGyvvQRGR;vvAvv9LIvvtvv9
k

E]fvv}vv{vvvDvv+vvQ.vvv+vvr
*vv}vvwvv#pvv,!vvdvv9eO*vv}vvtvvQG_vv,@vvTvv+vv+vvQ|vv(GQOGyvv"vvqvvb<vvavvQ*vvtvv?|vv]vv}vv(!vv??hvvv+vvr!vv]vv}vv#Cf

66



@gA}O|(GQOGy"qby5!q9b<aQ*t?E!}9F+?hy+U<aQ*t?p9SOI?

|QpB@;hj

CfvvvAvvvtvvvOCfGfvvvAvvv}vvv9OGC(GQOyvvv5!vvvqvvv9bpvvv,Cj<vvvzvvvO!vvv9e,hIvvvAvvv)pvvv,<vvvgvvv̂Gyvvv=vvvzvvvOGf
GCAvvtvvO|vv?,C|vvQLvvAvv9LE]|vvQGsvv=vv?,}!vv&IvvAvv)pvv,ivv+vv9HGyvvqvvTvv9OCIvv+vv9!vv9

k
@vvP$vv>G:fvvAvv}vv9OGJ

E]Gyvvv%vvvOaGBvvvavvvz,<vvv+"vvv}vvv9@vvvgvvvAvvv}vvvO}$vvvOGaCLvvvQi|vvvZvvv9OQCsvvv{.yvvv%vvvPGpvvv{f$vvvPg|vvvWvvvwvvvzvvv?
;A9LyzAZOjy%9h K9OIz(dh@tO*}%9yzOhdG}f]9A.

|9*w{$OS(f(*QO)

Iv(dGyvTv|Gdfv#Sv+"9Q*v(GAvOG}O!v)GyvPj*v}vwv#Cf@vQ\v)<v&C|vQ*vwv9,pv{f|v9
CSvvAvvavv+vvhCfC?

q
vv"vv&$vv(C!vv&EPGvvv9fG}|vvQSvv+vvTvvAvv}vvQfvv̂$vvPGGyvv"vvJvv(|vv#GyvvWvvOI<vv9yvv"vvTvv=vv?E]

|vvvtvvv9h|vvv?G:IvvvAvvv;d<vvvJvvv+vvvE@vvv|OjGBvvvTvvv9FvvvQGyvvv=vvvWvvvQ*vvv?G}|vvvQ*vvvwvvv+vvv?E];vvv(*vvv{GyvvvQCjGyvvvgvvv9e
G}|vvQ*vvwvv,hGyvvtvv(iGyvvTvv+vv9Svv+vv?G}|vvQ*vvwvv+vv?\vvOEOGQI<vv(T,pvv{fG}|vv(QsvvO@vvTvv+vvQ!vvJvv(
O*vv}vvtvvQG_vv+vv?Vvvwvvz+?,!vvJvv(Yvv+vvjvv?zYvvOGeJvvqvvry((Saddam Lite(vvv}vv9@vvP$vv>Gyvv"vvwvvAvv?).
hyvvwvv#$vvPGSvv+vvwvv(f<vv}vvDvv9<vv?E$vv9!vv?vvv=vvQisvvO:*vvwvv(f<vv9 |vvwvv9fsvv=vv(yvv%vv9.hyvvwvv#svvO*vvwvv(f
<v9 |vwv9fsv=v(dQFv+vU@v"vqv+vPjsv(j|vh<v"v+v?!v+9<v+?@vzO!vAv+vGv?G!vAvMv9<v9Jhyv(vv9!vB;vB
GyvvTvv+vvavvQIE]IvvOvvv=vv+vvQ.$vvPG|vv9svvO@vvtvv=vv{<vv&C|vvQ*vvwvv9EPGvvv9!vvB@vv=vvJvvEyvv%vv9fvv#JvvQL.hpvv,
$vPgGAv9yv?Q<v}v9@vTv}vKIvwv(|v?(fvQGsv+v?)|v#$vPGGyvtv=v+v{<v=vtv9Asv(GfvOfvTvwvQ*v?E]CFv{
i+Q|T}),h|9E]Pyx.

C|vv9pvv,|vv9*vvAvvgvvzvvu<vv{SvvQGFvv+vv{pvv{!vv"vv,CfvvAvvtvvO<vvz!vv&|vv#G !vvZvv9aCf!vvtvv(dEf!vvZvv+vvJvv?
ESQGF+{@oT}h<{!Z9Jp,Cf^GCTA(*9J,hSz@Qc$PgGy"ta?f"O$PGGAO.

hBO<vgvOPyvxE]Gyv"vtvav?GyvAv,CCv9Q$v9O.vvzv(pv+vU|vtvZv(Ofv#\vQhQIhFv(OLvb
|v#GCtv9h|v?,hCfvAvtvOC!v&pv,hFv(O|vtv9h|v?Sv+vAvgvzvuG}|vQOGFv}v9

k
<vgvQsv+v?fvQGsv+v?|v9,vv}v9

C!vv&pvv,hFvv(OGCtvv9h|vv?*vvzLvvPG}|vv#G}hyvv(*vv?fvv̂GyvvO|vvtvvQ_vv?,hpvv,$vvPgGAvv9yvv?Svv+vvwvv(f
GyAJQchpuFOhd*}D{GAOG}O!).

fvvOGPyvvxpvv{!vv"vv,C@vv(svvhG!vv=vvgvv9KGyvv"vvRfvv?Gyvvtvv(|vv+vv?|vv#FvvO*vvO,Svv(GACvvv9!vvBsvv(|vv+vv?
fvvQGsvv+vv?Cesvv(|vv+vv?<vv}vvgvv"vv)ChSvvh.hyvvTvvBCfvvAvvtvvOvvv}vv9*vvdvv#<vvgvv]vv%vv~CfGyvvtvv(|vv+vv?svvO|vv9@vvB,
pv%v,*v}vwv#Cf@vgv(OE]GAv+v9I<vqv]v{GLvAvqv9AYvOGeIvTv_GyvPjvv9ffv9Fvtv9

k
\vMv}v9

k
<v(Fv&

GCWvQhYGyvtv(|v,.hGyvTv=v>GyvDv9P|v9vv9fYvOGe*vZvqv&<vAvzCv+vQG@vR*vQI,Cj@vgv=v8v?,GCWv9fvQ
Gyt(|+?h@Z(QGJGCt9h|?h|9E]Pyx.
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|QpB@;hj

pv,LvAv9e$vPgG@vzvTv?yvO*v"v9GsvAvQGIv9JSv"vJvAvqve6v9E]8v9*v?$vPGG:FvAv}v9Y,yv"vqvwvQ
pvv+vv%vv9h!vv]vvhIvvzvv(:

k
h@vv(Yvv+vv9J.Cj!vv(Y|vv#GAvvwvv~*vvZvvzvvKpvv,GyvvgvvQGb?$vv{G:SvvAvvtvvQGQ

Cvv}vv"vv&Esvv9|vv?O*vvwvvAvv9@vv(Q*vv?-h$vvPGCIvvOG}|vv(QGyvvAvv,_vvQIvvB-Ce!vvdvv9efvv̂!vv}vvbyvv=vv"vv9f?EP
:OGfvv,}f!vvR*vv{O*vvwvvAvv9@vv(QG

k
h!vv]vvhC!vv}vv9_vv9

k
|vv#GC}vvwvv#Cf:@vvwvv(f!vv9FvvJvv?vvvDvv+vvQG

k
.|vv#

GC}vvwvv#Cf!vvqvvwvvQ<vvz!vv}vv9W|vvDvv{|vv9y+R*vv9|vvDvv;
k
.vvv+vvr*vv}vvwvv#Cf!vv]vv}vv#fvv9FvvOGJGyvv"vvqvvbSvv(GA

Cvvv9!vvBIvvwvv(|vv?fvvQGsvv+vv?|vv(Fvv(OICesvv(GJG:IvvAvv;d?Gyvvtvv+vv}vv?GAvvtvv+vvtvv+vv?yvvzvvgvvtvv(OGyvvAvv,@vvtvvOe
G6f..G:SvvAvvtvvQGQpvv,GyvvgvvQGbh@vvzCvv+vvQgpvv,Gyvv"vvdvv9eG:svvz+}vv,GyvvgvvQN..$vv{GC"vvavvtvv?GyvvgvvQ<vv+?
hGyvvOhdGyvvgvvQ<vv+?hG@vv9|vvgvv?GyvvgvvQ<vv+?@vvTvvAvvavv+vvhCf@vvdvv{<vvgvv+vvOIfvv}vv9KvvQjpvv,GyvvgvvQGb,hfvv#
@vvtvvQ*vvQ|vvZvv+vvQg?...$vv{$vv"vv9c|vvTvv|hy+?CO<vv+?pvv,E8vv9AGyvv(\vvhGyvvtvv9Fvv~pvv,GyvvgvvQGb?E8vv9
<vvgvv̂G}Svv8vvzvv?GyvvAvv,@vvDvv9Q,hSvv"vvAvv"vv9hyvv%vv9pvv,G@vvzvvTvv9JGyvvtvv9O|vv?.VvvwvvQG

k
..hCfvvzvv#GLvvAvvAvv9e

G@zT?.
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)Kd=nG9QEXFqG9QX9TZhG9RNb=ZGD0X0TZ6wG9KdGb

>.QLqLe(*)

(*)|TAW9Qp,GyW|hfG:sAZ9O*?hGC9y+?hhR*QGC9y+?S9<t9
k

.
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|tO|vvvv?

yvvtvvOCFvvQjGyvvgvvO*vvO|vv#GyvvAvvtvvO*vvQGJIvv(dhGFvv=vv9JGyvvgvvQGbGC9y+?hIvv9Fvv9JEvv(*vv{
Ef9OIG f}9Q.

*vv=vvOhCf$vvPgGyvvAvvtvvO*vvQGJfvvWvv(GFvv+vv?<vv9yvv"vvTvv=vv?E]GCTvvzyvvAvv_EP@vv=vvzvvk400|vvz+9QOh:Q
pv,|v9Mv[GyvAvgv(*v]v9JGCavzv(<v?|v#GyvgvQGb<vTv=v>ivRhGyvwv(*vBhO*v(8v9h200|vz+9Q
Oh:QA9F9JEf9OIG f}9Q.

C|vv9<vv9yvv"vvTvv=vv?E]Gyvv(\vvhGyvv"vvtvvOjhGC9[GyvvQG$vv#,pvv"vvJvv#:!vv}vvzvvxSvv(i|vvgvvzvv(|vv9J
svz+zv?Iv(dGyvAv]vMv~,hsv+v}v?GyvO*v"v9QGyvgvQGsv,,h|vgvOdG}Fv(QGAvtv+vtv+v?pv,G:svAvZv9O,
h|gOdGy=a9y?...

*=OhCf$"9cC;Kp89JJAzq?|#G}hQGbGy"tO*?GCAOGhy?p,GygQGb:

$vv"vv9cGyvvO*vv"vv9QGyvvTvv(*vvTvvQjGCavv=vv(Ypvv,Svv(*vvTvvQGhGCAvvOGhd<vvWvvwvv{vvv=vv+vvQpvv,G}svvTvv9e
GyvvWvv}vv9y+?|vv#Gyvv=vv;O;:*vv}vvwvv#@vvRh*vvQ$vvPgG}hQGbGyvv"vvtvvO*vv?GyvvAvv,@vvAvvMvvavv)svv+vv}vvAvv%vv9svv+vv}vv?
Gyg};JG}LQiGCa=(f?Iz+9

k
.yw#v}+?$PgGyg};JIOhOI.

$vv"vv9cChQGb!vvtvvO*vv?|vv#pvv8vv?10000O*vv"vv9Q|vvavv=vv(fvv?Ivvz+9
k

|vv#svv=vv{Gyvv=vv"vvxGCQvvvRj
hsOs={GyAG9Q70<9C8?ptb|#p8979!dQG

k
yT%(y?@Rh*Q$9.

$vv"vv9cChQGb!vvtvvO*vv?|vv#pvv8vv?250O*vv"vv9QG
k

Lvv9hdGyvvWvvgvv>GyvvgvvQGsvv,GAvvZvv(dfvvz+%vv9
|t9<{G}hQGbGy"tO*?|#p8?10000O*"9QyAq9OjLT9FQs+}?$PgG}L+QI.

yvvtvvO@vvtvvzvv>SvvgvvQYvvQaGyvvOh:QLvv;dG}Vvv%vvQGyvvTvv9<vvtvv?h@vvQGhM<vv+#3000O*vv"vv9Q
fvvvQGsvvv,vvvvJvvvOCsvvvZvvv)h14000O*vvv"vvv9QfvvvQGsvvv,vvvvJvvvOCO!vvv).*vvvAvvv~|vvvtvvv9*vvv]vvv?GyvvvOh:QIvvv9y+9

k

<vvJvv(G]1600O*vv"vv9QfvvQGsvv,.hsvvO<vvAvvzvvrG}Svvgvv9Q|vv#Svv(bE]BLvvQ(Cj<vv+#GC}vvzvvwvv?
GygQ<+?GyTg(O*?hG}QOf).

vvvv}vvv9*vvvAvvv~@vvvOGhdG}hQGbGyvvv"vvvtvvvO*vvv?|vvv#pvvv8vvv?GyvvvOh:Qpvvv,GyvvvgvvvQGb.hsvvvOGSvvvAvvvMvvvO|vvvB
Gyvv(:*vv9JGCAvvJvvOIChQGsvv9

k
!vvtvvO*vv?|vv#pvv8vv?20Oh:QG

k
yvvAvvTvvO*vvOG}Fvv(QG}h]yvvzvv}vv(cvvqvv_
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GCO!vv+_GyvvgvvQGsvv+vv_.hvvv9!vvBfvv}vvz+9J7vvQ*vv>Gyvv"vvqvvbpvv,cvv{Gyvv"vvdvv9eGyvvTvv9<vvu@vvAvv~<vv9yvvOh:Q
G}|Q*w,.

vv}v9$v(|vgvQha,G8v9QGyv"vdv9eGCZvQpv,pv,GyvgvQGbLv;dGAvQH<vTv=v>fv}vz+9J
Gyvvv"vvv%vvv>GyvvvAvvv,_vvv9yvvvBGyvvv=vvv"vvvxGCQvvvvRjhGCZvvv9QaGyvvvAvvvGvvv9Q*vvv?.<vvvOCGyvvv=vvv"vvvxGCQvvvvRj|vvv|LvvvQG

k

GSvvAvv8vv"vv9afvv}vvz+9@vv&hyvvwvv#|vv9|vv#|vvgvvzvv(|vv9JIvv(d|vvZvvQaGyvvQGpvvO*vv#ChGCZvv9QaGBvv9Yvv?
GyvvvAvvv,@vvv~G!vvvWvvv9D$vvv9<vvvgvvvOIvvvQHGBvvvz+HG}h].vvvvPyvvvx*vvv=vvvOhCfhRGQIGC9y+?svvvO@vvvgvvvQ\vvvB
<vOhQ$v9yvzv"v%v>Fv9COiE]!vWv(AIv9yv?|v#Gyvqv(\v)GC9y+?hGyv"vtvO*v?pv,GyvgvQGb|v"vP<vOG*v?
V%Q!+T9f/C<Q*{2003.

fvv̂GyvvQivv~|vv#C!vv&Cpvv+vvOfvv#hFvv(OLvv=vvQGA|vv#hRGQIGC9y+?G}|vvQ*vvwvv+vv?pvv,GyvvgvvQGb
|v"vPChGFv{C*v9Q/|v9*v(,pv{fEOGQIzGyvAvJv9yvrypv,GyvgvQGbD@v=vOG$vAv}v9|v9

k
<v9CWv9vv{Gyv"vtvO*v?

hGC9y+?E:|vvv"vvvP<vvv]vvvgvvv?C*vvv9eIvvv_Cfvvvzvvv"vvvBfvvv#EYvvvOGQfvvv}vvvzvvv?FvvvO*vvvOI(|vvv#OhfYvvv(QI
GyO*wA9@(QGyT9<ufz+%9)hf#h\h|9*W=&|+RG!+?y~V%QGyTA?Gyt9O|?.

vvv}vv9CfsvvQGQHvvzvvUG}|vv#1483GyvvPjQpvvh<vv}vv(Fvv=vv&GAvvZvv9Qfvv#GyvvgvvQGbCfvvavv)
<vgv̂G Vv9QGJIv(dG _v9QG:svAvZv9OjhGC9[yvzvqvAvQIG:!vAvtv9y+?GyvAv,yv#@vwv(fpv+v%v9C*v?
Ivwv(|v?fvQGsv+v?PGJSv+v9OI.|vhPyvx,@v=vtv)fvOI|vTv9Fv{|vAvgvzvtv?<v9yvTv+v9Sv9JG:svAvZv9O*v?
hGC9y+?zyzTza?y(Cjs(GJG:IA;d)p,_,Gy"T+9fIA)G6f.

Ch:
k

:G _9QGyt9!(PGC9[GA9[yg}{GyOhy?GygQGs+?
CVvvv9QGyvvvtvvvQGQ1483GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOIE]<vvvgvvv̂

GyAOG<+QGC|ST+?G}S9S+?:

1-EfE!vvWvv9AYvv"vvOhb@vv"vv}vv+vv?yvvzvvgvvQGb(GyvvqvvtvvQGJ12,13,14)$vv(pvv,Fvv($vvQ
GytQGQ.

C-D;vvOOGyvvavv=vv+vvgvv?Gyvvtvv9!vv(!vv+?yvv%vvPgGyvv%vv+vv8vv?<vvWvvwvv{hG\vvKpvv+vv=vvOhC8vv9CVvv=vv&<vvJvvTvv9H
CvDQ|#v(89||ST?||$z?E9|9

k
.

H-@vvWvv+vvQGyvvqvvtvvQI12E]\vvQhQIIvvqvveGyvvZvv"vvOhbyvvOiGyvv=vv"vvxGCQvvvRjfvv̂Cf
*vvAvv~GyvvAvvOsvv+vvupvv+vv&|vv#svv=vv{Ivv9Svv=vv_fvv9|vv_|vvTvvAvvtvvz+#Fvv9*vvgvv"vv,CfGyvvZvv"vvOhbHvvQOfvv}vvz+?
|vvTvvxOpvv9@vvQ;vv{|vvwvv9fG:FvvQGAGJGyvvtvv9!vv(!vv+?yvvzvv}vvJvv9Svv=vv?Gyvvgvv9|vv?Gyvvgvv9O*vv?Gyvvtvv9Fvv}vv?pvv,vvv{
Ohyvv?hGCavv=vvtvv?|vv#svv=vv{hRGQIGC9y+?.:*vvgvvAvv=vvQ$vvPGGyvvAvvO<vv+QGKvv9<vv+9

k
yvvzvvjvv9*vv?}f|vv#Vvvz!vv&Cf

*vvTvvzvv>hRGQIGC9y+?GyvvgvvQGsvv+vv?hcvv9Fvvqvv%vv9Gyvvtvv9!vv(!vv+?G}Svv9Svv+vv?Cj|vvQGsvv=vv?!vvWvv9_vv9JG !vvqvv9b
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GBvv9Yvv?<vv9@vv%vv9RGAvvwvv(|vv,.<vv9SvvAvvDvv"vv9A@vvtvv+vv+vv~Gyvv]vvQGFvv>GCJvvz+?h;vvZvv+vvzvv%vv9,pvvtvvOJhRGQI
GC9y+?GyvvgvvQGsvv+vv?<vv}vv(Fvv>$vvPGGyvvtvvQGQhcvv9Fvvqvv%vv9GyvvAvvtvvz+O*vv?.yvvwvv#Gyvv=vv"vvxGCQvvvRjGyvvgvvQGsvv,
S+"WzCs(i<wD+QF9v9ffz+&}!&S+JqeC|(GdY"OhbGyA"}+?.

L-;OOGyqtQI14JAzrC!(GYG !q9bGyA,K>CfEQf=QGyZ"Ohb:

-GA9F9JG !T9!+?.

-Ef9OIG f}9QG:sAZ9OjhEY;MGy=")GyAJA+?.

-!RYCSzJ?GygQGbGCTA}Q.

-@w9y+rG OGQIGCO!+?GygQGs+?.

-C$OGaCLQi*TAq+O|"%9GyWg>GygQGs,.

@vvgvvAvv=vvQ$vvPgGyvv;FvvJvv?ivvQ*vv=vv?!vv(fvv9
k

|vv9}8vv9@vv]vv~Gyvv"vvqvvtvv9JGCAvvwvvQQIyvvzvv}vv+vvRG!vv+?(G OGQI
GCO!v+?)|vh!vqvtv9JEfv9OIG fv}v9Q<vJv+vE:*vgvAv=vQEv9|v9

k
Yv"vOhsv9

k
 fv9OIG fv}v9Q<v{*v=vOh

CV=&<Z"Ohb|+RG!+?.

O-C|9<9y"T=?E]G *QGOGJ,p+G>Cf*TAz~GyZ"Ohb:

-CQ<vv9M<vv+hGyvvZvv9OQGJGyvv"vvqvvavv+vv?E]Cf*vvAvv~svv+vv9eIvvwvv(|vv?fvvQGsvv+vv?|vvgvvAvvQa6vv9Ohy+9
k

(GyqtQI20).

-pvv,Gyvv(svvBGyvvQG$vv#,@vvavvzvv>GyvvqvvtvvQI17|vv#C|vv_fvv9eG}|vv~GCAvvJvvOI;vv(*vv{|vv=vvzvvk
|vvz+9QOh:Q|vv#G}|vv(GdGyvvgvvQGsvv+vv?ivv+vvQGCQ$vv(!vv?yvvOiG}|vv~GCAvvJvvOIE]Yvv"vvOhbGyvvAvv"vv}vv+vv?
<}(F>GytQGQ986.

-v}9K>Cf*TAz~GyZ"Ohb(GyqtQI23):

-CjC|vv(GdLvv9QFvv+vv?Ch|vv(Fvv(OGJ|vv9y+?Lvv9Yvv?<vv9Avvwvv(|vv?GyvvgvvQGsvv+vv?GyvvTvv9<vvtvv?Ch
$+8979.

-CjC|vv(GdCh|vv(Fvv(OGJ|vv9y+?Ch|vv(GQOGsvvAvvZvv9O*vv?@vv~!vvtvvzvv%vv9|vv#GyvvgvvQGb|vv#svv=vv{
Cf]9Ap,Gy"d9eGyT9<uhf9F;7~.

$vvv-EfGyvTvzvav?Gyv(Iv+vOIGyvAv,Lvuyv%v9G !vqv9b|v#GyvZv"vOhb$v,sv(GJG:IvAv;d
(GyvvvTvvvzvvvavvv?)z<vvv9yvvvAvvvWvvv9hQ|vvvhG OGQIGyvvvgvvvQGsvvv+vvv?GC|svvvAvvv?y.hy+U$vvv"vvv9cCjPvvvvQyvvv]vvvQhQI
GSvvAvvWvv9QIGCGvvzvvUG:SvvAvvWvv9QjhGyvvQsvv9NGyvvOh[GBvv9U<vvZvv"vvOhbGyvvAvv"vv}vv+vv?Ivv(d!vvqvvtvv9J
IOOI|Agzt?<"W9_9JEf9OIG f}9Q.
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h-*vvv]vvv~GCGvvvzvvvUG:SvvvAvvvWvvv9QjhGyvvvQsvvv9NGyvvvOh[FvvvDvvvz+#fvvv#G}|vvv_Gyvvvgvvv9eyvvv~|vvv~
GCAvvvvJvvvvOI,hGCO*vvvvQGC"vvvvAvvvvOHyvvvvZvvvv"vvvvOhbGyvvvv"vvvvtvvvvOGyvvvvOh[,h|vvvvO*vvvvQfvvvv9eGyvvvvZvvvv"vvvvOhbGyvvvvgvvvvQN
(GyvvvZvvv"vvvOhbGyvvvgvvvQNyvvvzvvvAvvv"vvv}vvv+vvv?G:svvvAvvvZvvv9O*vvv?hG:FvvvAvvv}vvv9fvvv+vvv?)hQFvvv+vvvUGyvvv=vvv"vvvxGyvvvOh[h$vvv~
z|vv|$vvzvv(fIvvTvv>G}Yvv(d.y<vv9SvvAvvDvv"vv9AYvv;Ivv+vv?GC(Gpvvtvv?fvv̂@vvgvv+vv_Ivv9Svv>fvv9e*vvtvv(e
<vvAvvOsvv+vvuIvvTvv9<vv9JGyvvZvv"vvOhb,D;vvOOyvv&Cjhcvv+vvqvv?Lvv9Yvv?pvv,|vv]vv}vv(fGyvvtvvQGQ.h:vvOQ
G Vv9QIE]Cf$vPGGCJv9Sv>Sv+vAv(]GyvAvOsv+vupv,vv9pv?|v=v+vgv9J@vZvO*vQGyv"vqvbh|v"vAvGv9J
Gy"qbhGyj9R.(GyqtQI20).

R-<v9LvAvZv9Q,@vTv=v>$vPGGyvtvQGQ<vAvjv+v+vQEOGQIGC9y+?Gyvgv9|v?GyvgvQGsv+v?hG OGQIGC9y+?
yvvzvvOhyvv?<vv}vv"vvKsvv(GJG:IvvAvv;dGyvvTvv+vvavvQIGyvvwvv9|vvzvv?fvvz+%vv9.hfvv̂G}QFvvKCf@vvavvzvv>Cj
Ivvwvv(|vv?fvvQGsvv+vv?|vvTvvAvvtvv=vvz+?@vvgvvO*vv{pvvtvvQGJ$vvPGGyvvtvvQGQGyvvAvv,@vvWvv(gvvvDvv+vvQG

k
G6y+?GC|SvvTvv+vv?

hGyt9!(!+? OGQIGC9y+?Gyg9|?p,Gy=;O.

2-:OQG V9QIE]CfGytQGQ*g9yHC*]9
k

GCa9y>GC9y+?GCA(F=?f^GygQGb.

C-pvv,|vv9Mvv[GyvvO*vv#,z@vvQIvv>GyvvqvvtvvQI15<vv9SvvAvvgvvOGOGyvvOGFvv"vv_,<vv}vv9pvv,Pyvvx
!v9Oj<v9Q*vU,Gyv=vJvEfv#Iv{CWv9vv{O*v#GyvgvQGb.y;v}v,GyvqvtvQI22fv9FvOGJGyvgvQGb
|vv#|vv=vv+vvgvv9JGyvv"vvqvvbhCYvv(dYvv"vvOhbGyvvAvv"vv}vv+vv?IvvAvv)@vv9Q*vvN31vvv9!vv(fG}hd/O*vvTvv}vv=vvQ

2007|vv#CjOfvv(isvv9!vv(!vv+?<vvWvvzf@vvTvvO*vvOGyvvO*vv(fGBvv9QFvv+vv?.*vvWvv+vvQGyvv"vv[E]zGyvvQivv=vv?
pv,EEv9eEfv9OI$v+vwvzv?O*v#GyvgvQGb<vWvwv{pv(Qj|v#Lv;dGyvgv}vz+?GCWv9QGy+%v9pv,GyvqvtvQI

15y(|vvvhPvvvvQGSvvvAvvvgvvvOGOGyvvvOGFvvv"vvv_yvvvzvvv=vvvJvvvEfvvv#Ivvv{yvvvO*vvv(fGyvvvgvvvQGb|vvv#Lvvv;d!vvv9Oj
<9Q*U).

H-C|vvv9<vvvMvvvZvvv(U|vvvavvv9yvvv>GyvvvAvvvgvvv(*vvv]vvv9JGCAvvv(Fvvv=vvv?fvvv̂GAvvvwvvv(|vvv?GyvvvgvvvQGsvvv+vvv?|vvv"vvvP
GFvAv+v9MGyvwv(*vB,pv+v|vvOGyvtvQGQfv̂hGFv=v9JGyvgvQGbGC9y+?<v}v(Fv>GyvtvQGQ687hyvwv"v&
LvvvOOGCOpvvv(fvvv9JGyvvvTvvv"vvv(*vvv?<vvv"vvvTvvv=vvv?5<vvv9C8vvv?|vvv#|vvv=vvv+vvvgvvv9JGyvvv"vvvqvvvbGyvvvAvvv,Kvvv>E*vvvOGfvvv%vvv9pvvv,
Yvv"vvOhbGyvvAvvgvv(*vv]vv9JGyvvPjC!vvWvv)A<vv}vv(Fvv>GyvvtvvQGQ687(pvvtvvQI21).Kvv(R@vvjvv+vv+vvQ$vvPG
GyvvWvvQWfvv#_vvQ*vvu|vv(Gpvvtvv?|vvAvv=vv9Oyvv?<vv+#GAvvwvv(|vv?GyvvgvvQGsvv+vv?GCTvvAvvtvv=vvz+?GCgvvAvvQa6vv9h<vv+#
HvzvUGAvwv~GyvAv9<vhyvzvGv"v?G}|v~GCAvJvOIyvzvAvgv(*v]v9J.@vgvAv=vQ$vPgLvav(IFv+vOI|v#Vvz8v9
Cf;vv}vv,GyvvgvvQGb|vv#\vvjvvb|vv9[Vvv9|vv{.hvvv9f|vv#G}pvv]vv{yvv(CVvv9QGyvvtvvQGQE]IvvOCfvv̂
COp(f9JGyO*(fGB9QF+?.

@vvgvv9yvvHpvvtvvQI_vv(*vvzvv?|vv#GyvvtvvQGQ,(16),<vv9yvvAvvqvvZvv+vv{GyvvgvvO*vvO|vv#Gyvv"vvtvv9WhGCTvv9Fvv{
Gyvtv9!v(!v+?GCAvgvzvtv?<v(svrz<vQ!v9|vHGyv"vqvb|vtv9<v{GyvjvPGAyfv̂|vQGIv{Lv;dG}Vv%vQGyvTvAv?
Gyt9O|?.
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Kvvv>Cf@vvv"vvvtvvv{vvvv9pvvv?Gyvvvgvvv}vvvz+9JGCAvvv=vvvtvvv+vvv?;vvvB$vvvPGGyvvv=vvvQ!vvv9|vvvHE]GyvvvTvvvzvvvavvv?hG OGQI
GygQGs+?.

K>Cf@(GpuGyTza?hG OGQIGygQGs+?f^GyWJ"9JGCA=t+?.

Kvvv>Cf*vvvAvvv~hsvvvrGyvvvgvvv}vvvz+9Jfvvv̂|vvvQGIvvv{<vvv}vvv(Gpvvvtvvv?GyvvvTvvvzvvvavvv?hG OGQIGyvvvgvvvQGsvvv+vvv?
h<{VQGaHzUG}|#.

3-|vhPyvx,y+Upv,$vPGGyvtvQGQCjEVv9QIE]fv}v{Gyv"vdv9eGyv"vtvOjpv,GyvgvQGb,
h:Svv+vv}vv9GSvvAvvMvvOGefvv}vv;JCLvvQiivv+vvQGyvvO*vv"vv9QGyvvgvvQGsvv,vvvgvv}vv;Jsvv9!vv(!vv+?.GSvvAvvMvvO|vvB
GyvvvTvvvzvvvavvv?G}hQGbGyvvv"vvvtvvvO*vvv?GBvvv9Yvvv?<vvv9yvvvOh:QG}|vvvQ*vvvwvvv,yvvvOpvvvh<vvvgvvv̂G}Fvvv(Q,h*vvv}vvvwvvv#
Gyvtv(dpvgvz+9

k
<vzfGyvgvQGbMv]vhIv9y+9

k
yv"vdv9efv}vzvAv_|v#Lv;dGSvAvMvOGeGyvO*v"v9QGyvgvQGsv,

hGyvOh:QG}|vQ*vwv,.@v~@vOGhd<vgv̂GC=v9yvkGCTvQhsv?|v#GCZv9Qa(400|vz+(fOh:Q
C|vvvvQ*vvvvwvvvv,h48|vvvvz+9QO*vvvv"vvvv9QfvvvvQGsvvvv,)pvvvv]vvvv;

k
fvvvv}vvvv9SvvvvQb|vvvv#JvvvvRh!vvvv9JGCZvvvv9Qa(!vvvvtvvvvO

hP$v>).vv}v9@v=vQR|vTvzyv?GC=v9yvkGyvAv,vv9f*vzLvP$v9YvOGeIvTv_hfv9FvzvAv&|v#GyvOhyv?sv=v{
GAvvvQHfvvv#_vvvQ*vvvufvvv}vvv(:Jivvv+vvvQ|vvvWvvvQhfvvv?fvvv̂<vvv+hGyvvv"vvvqvvvbChLvvv;dGAvvvQH.*vvv=vvvOhCf
GyvvTvvzvvavv?svvOYvv9OQJ<vvgvv̂$vvPgGC=vv9yvvk.pvv,Gyvv(Gsvvh,$vv"vv9c|vv=vv9yvvkfvvO*vvOILvv9Yvv?<vv9yvvgvvQGb
|AqQs?I9y+9

k
OGL{GygQGbhL9QF&:

C-|v=v9yvk;vAvqve6v9G}|v~GCAvJvOI;vB<vQ!v9|vHGyv"vqvb|vtv9<v{GyvjvPGAh$v,!v9:v?fv#
Gyg9FOGJGyQS}+?C=+g9JGy"qb;BEVQGaG}|~GCAJOI.

H-|vvv=vvv9yvvvk<vvv[$vvv+vvv8vvv9JQSvvv}vvv+vvv?fvvvQGsvvv+vvv?(Gyvvv=vvv"vvvxGCQvvvvRj,<vvv"vvvxGyvvvQGpvvvO*vvv#,
h$vv+vv8vv9JGyvvtvvavv9YGyvvgvv9eG}LvvQi)Hvv}vvOIpvv,GCZvv9QaG}Fvv"vv=vv+vv?E|vv9|vv"vvP<vvOAGAvvZvv9Qpvv,
Gyg9e1990Ch|"P<OAGAQH.

L-|=9ykCLP$9YOGeIT_hf9FzA&*}w#@tT+}%9E]p8A_:

-|v=v9yvkIvZvzv?|v#fv}v(:Jiv+vQ|vWvQhfv?fv̂|v=v+vgv9JGyv"vqvbhIv(yv?E]VvQvv9J
Hvv%vv(yvv?pvv,<vvgvv̂GCQGvvvRGyvv=vvgvv+vvOI.*vv}vvwvv#;vvO*vvO$vvPgGyvvWvvQvvv9J|vvhGyvv(svvBh|vv#Lvv;d
EFQGAC<J9K|"9S=?.

-|=9yk!tO*?|TQhs?|#GC|ST9JGCZQp+?GygQGs+?.

O-|v=v9yvk!vtvO*v?Yv9OQ7v9Gyvtv(GJG}|vQ*vwv+v?hGyv=vQ*vav9!v+?pv,GyvgvQGbhGyvAv,vv9fsvO
SQs%9f^G}QFK!G{YOGeIT_L;dGAQH.

4-pvv,Gyvv(Gsvvh,:Vvvxpvv,CfGyvvgvvQGb*vv}vvzvvxGyvv"vvtvv(O,hyvvwvv#GCWvvwvvzvv?@vvwvv}vv#pvv,
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=vh$vPgGC=v9yvkpv,<v"vx|vQvvRjHvOOG
k

,hEfv9OIEIv+v9AHv}v{hcv+vqv?hRGQIGC9y+?GyvgvQGsv+v?
Ivvv+vvvEKvvv>Cf@vvvAvvv}vvvQvvvvRvvvv9pvvv?GCOpvvv(fvvv9JhG *vvvQGOGJ.C|vvv9C!vvv9pvvvzvvvTvvvB|vvv#QCjGyvvvP*vvv#
*vav9yv=v(f<v{!vWv9A$v+v8v9J|vTvAvtvzv?@vAv(]EOGQIzYv"vOhbEfv9OIG fv}v9Qyvv}v9Sv+vAv~@v(\v+vJv&
pv,|v9*v\.@vAvavzv>GyvWvqv9pv+v?pv,GC9y+?Gyvgv9|v?Fvgv{vv9pv?G}|v(Gd|vQvvR*v?,h|v#Cv~Efv9OI
EQSvv9yvv%vv9Ch;vv(*vvzvv%vv9hpvvtvv9

k
yvvzvvtvv(GfvvOGC9y+?GyvvAvvtvvz+O*vv?hyvvzvv}vv}vv9QSvv9JG}!vvTvv>.vvv}vv9Kvv>Cf

@TOOIZ+z?GytQhVG}F"=+?E]hRGQIGC9y+?CZzJ?Gy%+89JGCg"+?.

C9!+9
k

:GyO*(fGCTAJt?f^GygQGbh|a9y>GyAg(*]9JGCA(F>

Opg%9f#G:FA+9MGyT9<uyzw(*B

@vvv(pvvvQJfvvvOI@vvvtvvv9Q*vvvQIvvv(dGyvvv(GFvvv=vvv9JGC9y+?GyvvvgvvvQGsvvv+vvv?.hyvvvwvvv#Fvvv9A|vvvgvvvdvvv}vvv%vvv9ivvv+vvvQ
Osv+vu,h:Sv+v}v9@vzvxGyvAv,@vAvgvzvu<v}vav9yv>GyvAvgv(*v]v9JGBv9Yv?<v9FvAv+v9MGyvwv(*vB.pvqv,
Gyv(Gsvh,CYvOQJ@v"v?G}|v~GCAvJvOIyvzvAvgv(*v]v9J@vtvQ*vQG

k
Iv(dGyv(\vhGyvWvQfv,Cav9yv>

GyvvAvvgvv(*vv]vv9JGyvvPjD*vvqvv%vv}vv&GyvvZvvJvv9pvv+vv(fGC9y+(fChGC|SvvTvv9JGCMvvAvvzvvqvv?GyvvAvv,CfvvOJ
@t9Q*QI(d$PgGCa9y>.

hG@vvO*vvQPvvvQgCfHvvzvv?G:*vwv(!v(|v+vTvBpvv,CIvvOBLvvQCfvvOGO$vv9C*vvOJEfvvqvv9Avvv9|vv;
k

yvvvzvvvgvvvQGb|vvv#Cj@vvvgvvv(*vvv]vvv9JEPGvvvv9f:<vvvO|vvv#;vvvtvvv+vvvuG!vvvAvvvgvvv9Tpvvv,G:svvvAvvvZvvv9OGyvvvgvvvQGsvvv,.
h@vvPvvvQGCGvvzvv?GyvvtvvQGA<vv9BvvavvzGyvvwvv=vv+vvQGyvvPjGQ@vvwvv=vvAvv&OhdGyvvAvvJvv9yvvr<vvgvvOGAvvQHGyvvgvv9C+vv?
G}h]<vvvqvvvQ\vvv%vvv9@vvvgvvv(*vvv]vvv9J$vvv9Fvvvzvvv?fvvv̂CC9!vvv+9,G}|vvvQGyvvvPjSvvv%vvv{cvvv%vvv(QGyvvv"vvv9R*vvv?.C|vvv9
YvvJvv+vvqvv?Gyvvqvv9*vv"vv"vvWvv+vv9d@vv9*vv}vvRhivv+vvQ$vv9|vv#GyvvZvvJvvrGyvvjvvQ<vv+?,pvvtvvO!vv9svvWvvB|vv=vvOCGyvvO*vv(f
zGyv=vjv+v]v?yGyvAv,fvtvO$v9G:SvAv=vOGOjhGyvAv,@vTvAvav+vhGAvwv(|v?G@vO*vOIQpv]v%v9(vv}v9pvgv{
GyvvTvv(pvv+vv9J<vv9yvvO*vv(fGyvvAvv,fvvtvvO$vv9svv+vvZvvQQhSvv+vv9).hyvvwvv#svvO*vvwvv(fG::vv9gG}Svv9Svv,pvv,
GyOhGFQGyjQ<+?Ef9OIFOhy?GyO*(f<O:

k
|#Eyj9F%9.

h$vv"vv9cCvv;Cvv?C!vv(GY|vv#GCavv9yvv>GC9y+?GCAvv(Fvv=vv?fvv̂GyvvgvvQGb:GyvvO*vv(f,h|vvavv9yvv>
GyAg(*]9J,hGygt(OGyA,hsgBhD@"qP.

1-GCO*(!+?GyQS}+?GygQGs+?
Ef@vvtvvO*vvQGJGCO*vv(!vv+?GBvv9QFvv+vv?GyvvgvvQGsvv+vv?fvvWvv(GFvv+vv?.pvv,Gyvv(Gsvvh,Kvv>GyvvAvvqvvQ*vvu<vv+#

GyvvO*vv(fGCAvv(Fvv=vv?yvvOhd|vv"vvdvv}vv?GyvvAvvgvv9hfhGyvvAvv"vv}vv+vv?G:svvAvvZvv9O*vv?hyvv;;vv9OGyvvTvv(pvv+vv9OGyvvTvv9<vvu
hGyvvO*vv(fGCAvv(Fvv=vv?yvvzvvwvv(*vvBhyvvzvv}vvzvvwvv?GyvvgvvQ<vv+?GyvvTvvgvv(O*vv?,hGyvvAvv,vvv9!vvBSvv=vv=vv9

k
:FvvAvv+vv9M

Gyw(*Bf9e1990.

<vvzvvjvvBsvv+vv}vv?GyvvO*vv#svv=vv{GFvvAvv+vv9MGyvvwvv(*vvBIvv(G]70E]80|vvz+9QOh:Q,GyvvtvvTvv~
G}vv=vQ|v"v&(30E]40|vz+9Q*vO*v#<v&E]Gyvwv(*vBhGC}vzvwv?GyvgvQ<v+?GyvTvgv(O*v?)<v+"v}v9vv9f
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GyvvvtvvvTvvv~GCAvvv=vvvtvvv,|vvvTvvvAvvvJvvvtvvv9
k
<vvvWvvvwvvv{CSvvv9Svvv,yvvv;;vvv9OGyvvvTvvv(pvvv+vvv9OGyvvvTvvv9<vvvuhyvvv=vvvgvvv̂GyvvvOhd

GyZ"9f+?(|D{CC9!+9hpQ!T9).

h:vvOQG Vvv9QI$vv"vv9E]CfGyvvO*vv(fGCAvv(Fvv=vv?fvv̂GyvvOhdGyvv"vv9|vv+vv?yvv;;vv9OGyvvTvv(pvv+vv9O
GyvvvTvvv9<vvvusvvvO@vvv~@vvvTvvvO*vvvO$vvv9fvvv9OI<vvv}vvvgvvvOd10E]15Svvv"vvvAvvv9

k
yvvvzvvvOh:QGyvvv(GIvvvOCjCfO*vvv(f

GygQGbGCTAJt?yQhS+9y#@Ww{f=89
k

|9y+9
k

v=+QG
k
.

fv;hIfv̂Pyvx,Kv>C:!v"vTv)<vzfGC}vzvwv?GyvgvQ<v+?GyvTvgv(O*v?svOIvQQJGyvgvQGb
|vv#O*vv"vv&svv=vv{GFvvAvv+vv9MGyvvwvv(*vvB(|vvtvv9<vv{@vv(svv+vvh|vvgvv9$vvOIfvvOeGfvvAvvOGA).$vvPG*vvgvv"vv,CfO*vv#
GyvvgvvQGbGBvv9QFvv,:*vvWvvwvv{|vvWvvwvvzvv?vvv=vv+vvQIE:pvv,Ivv9d_vv9yvv=vvBGC}vvzvvwvv?GyvvgvvQ<vv+?GyvvTvvgvv(O*vv?
hGyvvwvv(*vvB<vv9yvvtvvQhVGCtvvO|vv?Lvv;dIvvQHE*vvQGf/GyvvgvvQGb(h$vvPGC|vvQ<vvgvv+vvOG:IvvAvv}vv9d)
hGSvvAvv}vvQJGyvvwvv(*vvB,vvv}vv9vvv9!vvB@vvqvvgvv{pvv,Gyvvgvv9|vv_1989h1990,<vvavvzvv>@vvTvvO*vvO
GytQhVGyA,|"JA%9yzgQGbL;dGAQH\OE*QGf.

_vvv9yvvv=vvvBGyvvvOhdG}hQh<vvv+?<vvv]vvvQhQIGyvvvAvvv(Yvvv{E]G@vvvqvvv9bpvvv,!vvv9Oj<vvv9Q*vvvU fvvv9OI
FvvOhyvv?GyvvO*vv(fhCLvv+vvQG

k
Eyvvjvv9A<vvgvv̂svvQh\vv%vv9yvvzvvgvvQGb,<vv+"vv}vv9vvv9!vvBGyvv(:*vv9JGCAvvJvvOI

@vvzvv}vvK<vv]vvQhQICf@vvtvv(eQhSvv+vv9hChQh<vv9<vv{fvvqvv9AGyvvgvvQGb|vv#vvv9pvv?$vvPgGyvvO*vv(fvvv}vvTvv9Gvv?
|vv"vv%vv9pvv,Efvv9OIEfvv}vv9QGyvvgvvQGb.Ef$vvPgGCTvvzyvv?GAvvTvv9Svv?<vv+#ChQh<vv9hQhSvv+vv9hGyvv(:*vv9J
GCAvvvJvvvOIsvvvOEvvvB|vvvgvvv9@vvvAvvv%vvv9pvvv,GyvvvtvvvQGQ1483GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv;|vvv~
GCAJOIv}9S=uhCV+Q.

pv,Gyv(Gsvh,fvtvO!v9Oj<v9Q*vUGFvAv}v9fv9
k
svZv+vQG

k
Lv;dG}Sv=v(YG}Lv+vQ|v#!v+Tv9f/

C<vQ*v{Iv(dGyvO*v#GyvgvQGsv,Iv+vEEvBGC(Gpvtv?fv̂Cf@vtv(eGyvOhdGyvOGFv"v?<vAvJvO*vO|vav9yv=v%v9
|v#GyvgvQGb.vv}v9$v(|vgvQha,:*vgv9yvH!v9Oj<v9Q*vUSv(iGyvtvQhVGyvAv,@vtvO|v%v9GyvOhd
GyvvjvvQ<vv+?yvvzvvOhdG}svv{!vv}vv(G

k
.GSvvAvvDvv"vv9Fvv+vv9

k
Oofvv+vvBOhd:@vv"vvAvv}vv,E]|vv"vvdvv}vv?GyvvAvvgvv9hfhGyvvAvv"vv}vv+vv?

G:svvvAvvvZvvv9O*vvv?(|vvvDvvv{QhSvvv+vvv9)E]G\vvv9pvvv?svvvQh\vvv%vvv9.hpvvvtvvv9
k
yvvv~Qsvvv9eGyvvvAvvv,EvvvB|vvvOGhyvvvAvvv%vvv9<vvvgvvvO

G:FvvAvv}vv9Y,<vvzvvjvvBsvv+vv}vv?GyvvO*vv(fGyvvgvvQGsvv+vv?GCAvv(Fvv=vv?yvv~fvv]vv9AGd18GyvvOGFvv}vv_pvv,!vv9Oj
<vv9Q*vvUIvv(G]20|vvz+9Q*vv(Qhpvv,Gyvvgvv9e1990.pvv,Ivv9dCLvvP!vv9<vvgvv_G:fvvAvv=vv9QGyvvO*vv(f
GCTvvvAvvvJvvvtvvv?yvvv;;vvv9OGyvvvTvvv(pvvv+vvv9OGyvvvTvvv9<vvvu(6E]8|vvvz+9QGJOh:Q)hfvvv̂G}QFvvvKGyvvvO*vvv(f
GCTvAvJvtv?yv=vgv̂GyvOhdG}hQh<v+?GyvWvQsv+v?GyvTv9<vtv?(<vgv̂GCz+9QGJ)pv]v;

k
fv#Gyvwv(*vB

(30|z+9QG
k
)ptO*AQGhMGC=zk<+#60E]80|z+9QOh:Q|9fOGGyq(GFOGCAQGv}?.

<v9yvav=vh,GPGC\vqv"v9Gyvqv(GFvOGCTvAvJvtv?fv̂GyvO*v(fiv+vQGCOpv(fv?fv̂|vOiCv;Cv?fvWvQ
fv9|v9

k
<v}vgvOdSv"v(j!vTv=vAv&5<v9C8v?,svO*vZv=vKGC=vzvk130|vz+9QOh:Q.|vhPyvx,*vTvAvav+vh

GygQGbCf*d%Q<zfIZ9QG}|~GCAJOII9dOhfLO|A&yzO*#h@TO*Ogyzq(GFO.
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h<vvJvvTvv>@vvtvvQ*vvQ|vv9[FvvO*vvO,vvv9f<vvgvv̂Yvv"vv9O*vvuG:SvvAvvDvv}vv9QGCAvvMvvZvvZvv?pvv,O*vv(f
GyvvOhdGyvv"vv9Vvv8vv?*vvtvv(e<vvWvvQGACsvvTvv9e|vv#GyvvO*vv#GyvvgvvQGsvv,.hsvvOGQ@vvqvvhSvvgvvQO*vv#vvv%vvPG|vv#8
Sv"vByvzvOh:Qpv,C*vzv(d/Sv=vAv}v=vQ2002E]16Sv"vAv9

k
pv,vv9!v(fG}hd/O*vTv}v=vQ2003

hIvv9y+9
k

25Svv"vvAvv9
k
.h*vvtvvOQC!vv&*vvAvv~GCAvv9FvvQI<vvJvv(G]11|vvz+9QOh:Q|vv#GyvvO*vv#GyvvgvvQGsvv,pvv,

GyT(b.EzxY"9O*uG:SAD}9Q2,6|z+9QOh:Q|#GyO*(fGygQGs+?p,IqdA%9.

pvvv,$vvvPgGAvvv9yvvv?,yvvv#@vvvAvvv}vvvwvvv#GAvvvwvvv(|vvv?GyvvvgvvvQGsvvv+vvv?GCTvvvAvvvtvvv=vvvz+?|vvv#G:svvvAvvvQGVyvvvAvvvzvvv=vvv+vvv?
Ivvv9Fvvv9JEfvvv9OIG fvvv}vvv9Qsvvv=vvv{@vvvTvvv(*vvv?$vvvPgGyvvvtvvvQhVGyvvvtvvvO*vvv}vvv?GCTvvvAvvvJvvvtvvv?yvvvOhd|vvv"vvvdvvv}vvv?
GyvAvgv9hfhGyvAv"v}v+v?G:svAvZv9O*v?(Gyv(vv9:JGAvwv(|v+v?ChGCZv9QaGyvAvGv9Q*v?)ChGyvAv(Yv{E]
E=9YI(dEf9OIG@Ohy?.

<vvJvvTvv>@vvtvvQ*vvQIvv(dGyvvO*vv(fGBvv9QFvv+vv?GyvvgvvQGsvv+vv?,CfvvO@vv&GvvvTvv(@vvwvvUh$vv,VvvQvvv?
@vvAvvMvvP|vvtvvQG

k
yvv%vv9pvv,yvv"vvOfh@vvAvv9FvvQpvv,O*vv(fG}Svv(GbGyvv"vv9Vvv8vv?,svvOQJGyvvO*vv(fGBvv9QFvv+vv?

GygQGs+?f^Gy"J(GyA9[:

-<vzvkGyvO*v#GCAv(Fv>yv"v9Oj<v9Q*vUIv(G]17|vz+9QOh:Q|vhO*v#E\v9pv,sv+v}vAv&
2,6|vvvz+9Q|vvvTvvvAvvvJvvvtvvv?yvvvzvvv}vvvZvvv9QaGyvvvAvvvGvvv9Q*vvv?GBvvv9Yvvv?<vvvOhd|vvv"vvvdvvv}vvv?GyvvvAvvvgvvv9hfhGyvvvAvvv"vvv}vvv+vvv?

G:svvAvvZvv9O*vv?hGyvvAvv,:@vvjvvavv+vv%vv9C*vv?\vv}vv9!vv?Ivvwvv(|vv+vv?(@vv~Efvv9OIFvvOhyvv?$vvPgGyvvO*vv(fpvv,|vv9
*T})<"9Ojy"Of).

-<zkGyO*#GCTAJuyQhS+98|z+9QGJ.

-<vzvkGyvO*v#GBv9QFv,GyvgvQGsv,G =v9[116|vz+9QOh:Q(<v}v9pv,Pyvx|v=vzvk26
|z+9QOh:QyO*(fi+QIAT=?hI(G]47|z+9QOh:Qyzq(GFOi+QGCOp(f?).

*vWv=v&$vPGGyvAvtvO*vQE]IvO|v9@vtvO*vQGJ<v"vxGyvAvTv(*v9JGyvOhy+?/Gyv=v"vxGyvOh[GyvAv,
<zjB127,7|z+9QOh:Q<}9p+%9|AzLQGJOphGyq9FOI.

C|vv9GyvvTvv|GdG}Svv9Svv,GyvvPj*vvavvQM!vvqvvTvv&pvv%vv(|vv9EPGvvv9!vvBGyvvTvvzvvavv?SvvAvv(svvh<vv9yvv"vv+vv9<vv?
fvv#GyvvgvvQGbfvv̂G@vvqvv9b|vvh!vv9Oj<vv9Q*vvUIvv(dEfvv9OIFvvOhyvv?GyvvO*vv(fChCfG@vvqvv9svv9

k
vvv%vvPG

K>Cf@(sg&Iw(|?fQGs+?|gAQa69|#s={G}|~GCAJOIhGCGA}hGyOh[.

2-|a9y>GyAg(*]9J

|vv#Lvv;dEyvvtvv9A!vvdvvQI|vvgvv}vvtvv?fvv̂fvv}vv{@vv"vv?G}|vv~GCAvvJvvOIyvvzvvAvvgvv(*vv]vv9J*vvAvv=vv_Cf
$vvvPgG}Lvvv+vvvQIsvvvO@vvvzvvvtvvvBCvvvvDvvvQ|vvv#2,6|vvvz+(f_vvvzvvv><vvvJvvv+vvvE<vvvzvvvjvvvBsvvv+vvv}vvv?GyvvvAvvvgvvv(*vvv]vvv9J
G =vvv9y+?351|vvvz+9QOh:Q.EvvvB|vvvgvvv9@vvv?Civvvzvvv=vvv+vvv?GCavvv9yvvv>(1,5|vvvz+(f)GyvvvAvvv,<vvvzvvvjvvvB

78



svvv+vvv}vvvAvvv%vvv944|vvvz+9QOh:Q.vvvv}vvv9@vvv~Opvvvh|vvv=vvvzvvvk17,5|vvvz+9QOh:Q|vvv#fvvv9FvvvOGJ|vvv=vvv+vvvgvvv9J
Gyvv"vvqvvb;vvBEVvvQGaG}|vv~GCAvvJvvOI.svv9|vvB96Ivvwvv(|vv?<vv9yvv"vv+vv9<vv?fvv#|vv(G_vv"vv+vv%vv9hVvvQvvv97vv9
h<vv9yvv"vv+vv9<vv?fvv#!vvqvvTvv%vv9<vv{fvvOGO$vvPgGCavv9yvv><vv+"vv}vv9svvTvv}vvB@vv"vv?G}|vv~GCAvvJvvOIyvvzvvAvvgvv(*vv]vv9J
$PgGCa9y>v}9*\(G!dQG@OhdQs~(3-1)):

-|vvavv9yvv>pvvQO*vv?(pvv8vv?C)|vvAvvgvvzvvtvv?<vv9yvvQIvv+vv{GyvvqvvQOj|vv#Gyvvwvv(*vvB<vvTvv=vv>G:FvvAvv+vv9M.
EvB|vgv9@v?919701|vavzv><vtv+v}v?3,5|vz+9QOh:Q.vv}v9|v"vK|v=vzvk3,2|vz+9QOh:Q
yvv860129|az=9

k
@~@TO*O|gd}%9.

-|vvavv9yvv>pvvQO*vv?(pvv8vv?H)|vvAvvgvvzvvtvv?<vv9 Yvv9<vv9JhGyvv(pvv9I.yvvwvv#GC=vvzvvkGCgvv"vv,\vv8vv+vv{
(13,5|z+(fOh:Q)hsO@~@TO*Og<Ww{v9|{.

-|vav9yv>pvQO*v?(pv8v?L)|vAvgvzvtv?<vz!v(GYCLvQi|v#G}\vQGQGyvAv,CYv9<vB|v(G_v"v,
Gyvvwvv(*vvBhGyvvAvv,<vvzvvjvvB100000Oh:Qyvvzvv}vvavvzvv>Gyvv(GIvvO.<vvzvvkfvvOOGCavv9yvv>GyvvAvv,EvvB
|vvvvgvvvv9@vvvvAvvvv%vvvv91659835<vvvvtvvvv+vvvv}vvvv?8,8|vvvvz+9QGJOh:Q@vvvv~|vvvv"vvvvK5|vvvvz+9QGJOh:Q|vvvv"vvvv%vvvv9
G]633125svv]vv+vv?SvvOO|vvgvvdvv}vv%vv9@vvtvvQ*vv=vv9

k
.yvvwvv#<vvtvv+vvB43824svv]vv+vv?|vv#Ohf|vvgvv9@vv?

hs+}?GyAg(*]9JGCaz(<?3,4|z+9QOh:Q.

-|vvvavvv9yvvv>pvvvQO*vvv?(pvvv8vvv?O)|vvvAvvvgvvvzvvvtvvv?<vvvz!vvv(GYCLvvvQi|vvv#G}\vvvQGQ@vvvAvvvMvvvavvv)svvv+vvv}vvvAvvv%vvv9
100000Oh:Q.<vzvkfvOOGCav9yv>GyvAv,EvB|vgv9@vAv%v97274<vtv+v}v?3,6|vz+9QOh:Q.

h|vv#CYvv{$vvPGGC=vvzvvk,@vv~|vv"vvKh@vvtvvQ*vv=vv9
k
@vvTvvO*vvO1,6|vvz+9QOh:QAvv(G]6585svv]vv+vv?.

$"9c6051s]+?|A=t+?|hs+}?@g(*]9J@=zk17|z+9QOh:Q.

-|vvavv9yvv>svvavv9YGyvv"vvqvvb(pvv8vv?$vvvv1)hsvvO@vv~|vvgvv9@vv?(66svv]vv+vv?)<vvtvv+vv}vv?44,3|vvz+9Q
Oh:Q.|v"vJvB@v"v?G}|v~GCAvJvOIyvzvAvgv(*v]v9J|v=vzvjv9

k
svOQg21,4|vz+9QOh:Q*v}vDv{41

svvv]vvv+vvv?@vvv~@vvvTvvvO*vvvO660|vvvz+(fOh:Q|vvv"vvv%vvv9pvvvtvvvb.C|vvv9GCavvv9yvvv>GyvvvAvvv,D@vvvgvvv9yvvvH<vvvgvvvO(39
s]+?)p%,@Ww{|=zj9

k
sOQg285|z+(!9

k
.

-|vvvavvv9yvvv>GyvvvWvvvQvvvv9Jivvv+vvvQGyvvvwvvv(*vvvAvvv+vvv?(pvvv8vvv?$vvvvv2GyvvvAvvv,GSvvvAvvvDvvv"vvvBsvvvavvv9fvvv,Gyvvv"vvvqvvvb
hGCtvvv9h:J)GyvvvAvvv,EvvvB|vvvgvvv9@vvvAvvv%vvv9(1765svvv]vvv+vvv?)hGyvvvAvvv,<vvvzvvvjvvvBsvvv+vvv}vvvAvvv%vvv912,2|vvvz+9Q
Oh:Q;@vv~|vv"vvK830|vvz+(fOh:Qyvvvvvv720svv]vv+vv?pvv,Ivv_SvvOO|vv=vvzvvk771,6|vvz+(f
Oh:Q.C|vv9<vv9yvv"vvTvv=vv?E]Gyvvtvv]vv9*vv9GCgvvzvvtvv?(679)pvvAvv=vvzvvksvv+vv}vv?GyvvAvvgvv(*vv]vv9JGCavvzvv(<vv?1,5
|z+9QOh:Q.

-|vav9yv>GyvWvQvv9Jiv+vQGyvwv(*vAv+v?GyvAv,@vgv}v{pv,svav9fv,Gyv=v"v9AhGyv%v"vOSv?(pv8v?$vv
3)GyvvAvv,EvvB|vvgvv9@vvAvv%vv9(372svv]vv+vv?)hsvvOVvvwvvzvvB|vv=vvzvvjvv9

k
svvOQg7,1|vvz+9QGJOh:Q.C|vv9

GyvvAvvgvv(*vv]vv9JGyvvAvv,|vv"vvJvvByvvvv149svv]vv+vv?pvvtvvO<vvzvvjvvBsvv+vv}vvAvv%vv9362,2|vvz+(fOh:Q<vv+"vv}vv9
<vvvzvvvjvvvBGyvvvAvvvgvvv(*vvv]vvv9JGCOpvvv(fvvv?336,7|vvvz+(fOh:Q.<vvvzvvvkfvvvOOGyvvvtvvv]vvv9*vvv9GCgvvvzvvvtvvv?(26)
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hs+}?GyAg(*]9JGCaz(<?948|z+(fOh:Q.

-|vvavv9yvv>GyvvWvvQvvv9JGyvvwvv(*vvAvv+vv?(pvv8vv?$vvvv4GyvvAvv,GSvvAvvDvv"vvBsvvavv9YGyvv"vvqvvb)GyvvAvv,EvvB
|vvvgvvv9@vvvAvvv%vvv9h$vvv,<vvvtvvv+vvv}vvv?10,1|vvvz+9QOh:Qyvvvvv2299svvv]vvv+vvv?.@vvv~|vvv"vvvK3|vvvz+9QGJOh:Q
(2020svv]vv+vv?)h@vvTvvO*vvO2,9|vvz+9QOh:Q.<vvzvvjvvBsvv+vv}vv?GyvvAvvgvv(*vv]vv9JGCavvzvv(<vv?yvvzvvtvv]vv9*vv9
GCgzt?(fOO$9578)|z+9QOh:Q.

-|vvavv9yvv>\vv}vv9fh@vvz|vv_GyvvAvvZvvO*vvQ(pvv8vv?$vvvv/h)GyvvAvv,EvvB|vvgvv9@vvAvv%vv9(123svv]vv+vv?)
C=vvvzvvvk6,1|vvvz+9QOh:Q;@vvv~|vvv"vvvK@vvvgvvv(*vvv̂E]57svvv]vvv+vvv?<vvvtvvv+vvv}vvv?311,3|vvvz+(fOh:Q
SOO|"%9180,1|z+(fOh:Q.

-|vvavv9yvv>GAvvwvv(|vv9JhGC"vvdvv}vv9JGyvvOhy+?Ivv(dGBvvTvv9FvvQGCAvvgvvzvvtvv?<vvQIvv+vv{h<vv{Fvv;A
G}pvQGOCh<v9}\vQGQGyvAv,AvtvB<v9C}vAvzvwv9J(pv8v?h1)GyvAv,EvB|vgv9@vAv%v9hsv+v}vAv%v918,6
|vvz+9QOh:Q(100svv]vv+vv?).<vvzvvjvvBsvv+vv}vv?GyvvAvvgvv(*vv]vv9JGyvvAvv,|vv"vvJvvByvvvv70svv]vv+vv?291,2
|z+(fOh:QSOO|"%9244|z+(!9

k
.

-|vvvavvv9yvvv>Ivvvwvvv(|vvvAvvv,G}QOfhGC}vvvzvvvwvvv?GyvvvgvvvQ<vvv+?GyvvvTvvvgvvv(O*vvv?(pvvv8vvv?h2)GyvvvAvvv,EvvvB
|vgv9@vAv%v9h<vzvjvB17,6|vz+9QOh:Qyvvv63sv]v+v?.<vzvjvBsv+v}v?GyvAvgv(*v]v9JGyvAv,|v"vJvB
yvv46s]+?264,4|z+(fOh:QSOO|"%9256,1|z+(fOh:Q.

-|vav9yv>GAvwv(|v?Gyvwv(*vAv+v?(pv8v?h3<v9SvAvDv"v9AG}\vQGQGyv=v+v8v+v?)GyvAv,EvB|vgv9@vAv%v9
h<vvzvvjvvB17,6|vvz+9QOh:Qyvvvv60svv]vv+vv?.<vvzvvjvvBsvv+vv}vv?GyvvAvvgvv(*vv]vv9JGyvvAvv,|vv"vvJvvB6,7
|vvz+9QGJOh:Qyvvv59svv]vv+vv?@vv~@vvTvvO*vvO2,1|vvz+9QOh:Q|vv"vv%vv9.<vvtvv,|vvavvzvv=vv9fD*vvgvv9@vv9
IA)G6fhs+}A%}996,3|z+9QOh:Q.

-|vvvvavvvv9yvvvv>Ivvvv(dG}\vvvvQGQGyvvvvAvvvv,AvvvvtvvvvB<vvvv9yvvvv=vvvv+vvvv8vvvv?hG:SvvvvAvvvv"vvvvRGaGyvvvvPj_vvvv9dGC(GQO
Gyvav=v+vgv+v?(pv8v?h4)hGyvAv,EvB|vgv9@vAv%v9h<vzvjvB1,8|vz+9QOh:Qyvvv135sv]v+v?.@v~|v"vK
@vvgvv(*vv]vv9Jyvvvv91svv]vv+vv?<vvzvvjvvBsvv+vv}vvAvv%vv9954,3|vvz+(fOh:Qh@vv~@vvTvvO*vvO314,9|vvz+(f
Oh:Q|"%9.<t,36s]+?D@g9yH,hsO_9y=B<Ag(*]9JsOQ$979,6|z+9QOh:Q.

f^hF&G =9d,*}w""9GSA"A9L|9*\:

C-@vvv~@vvvTvvvO*vvvO17,6|vvvz+9QOh:Q|vvv#CYvvv{|vvv=vvvzvvvksvvvOQg44|vvvz+9QOh:Q|vvv"vvvJvvvAvvv&
@vv"vv?G}|vv~GCAvvJvvOIyvvzvvAvvgvv(*vv]vv9J|vv9*vvgvv"vv,C!vv&<vvtvv,fvv̂GyvvgvvQGbOpvvh26,4|vvz+9QOh:Q.
$vvPGhGFvv>fvv̂GAvvwvv(|vv?GyvvgvvQGsvv+vv?GCTvvAvvtvv=vvz+?@vv|vvvOfvvz+&EIvvOi$vv+vv8vv9JG}|vv~GCAvvJvvOI.
hyvwv#Kv>C:*vAv~GIvAvTv9Hpv9FvOIfv̂$vPgGC=v9yvkhCf<vqv̂C9<vtv,|vAv(Fv>@vTvO*vOg
yzJw(|?Gyw(*A+?.
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H-*vvv=vvvzvvvkfvvvOOGCavvv9yvvv>GyvvvAvvv,D;vvv{51235|vvvh@vvvgvvv(*vvv]vvv9J@vvv=vvvzvvvksvvv+vvv}vvvAvvv%vvv9
200,1|vvz+9QOh:Q.hyvvwvv#@vvgvv(O|vvgvvdvv~$vvPgGCavv9yvv>E]Gyvvwvv(*vvBhG}QOfhGC}vvzvvwvv?

GyvvgvvQ<vv+?GyvvTvvgvv(O*vv?.h*vv=vvOh|vv#GyvvZvvgvv>Cf@vvtvv(e@vv"vv?G}|vv~GCAvvJvvOIyvvzvvAvvgvv(*vv]vv9J,pvv,
cvv{$vvPgGyvvdvvQhaG@vvO*vvOIpvv,GyvvgvvQGb,<vv}vv"vvKGC=vv9yvvkGyvvAvv,@vvTvvgvv)Gy+%vv9GAvvwvv(|vv9J,
h:Svvv+vvv}vvv9fvvv̂\vvv(AGyvvvtvvvQGQ1483GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOI
hGyvPjIvOOsv+v}v?GyvAvgv(*v]v9JGyvAv,*vTvAvav+vhGyvgvQGb@vTvO*vO$v9Sv"v(*v9

k
<v"vTv=v?5<v9C8v?|v#

f9FOG@&Gy"qa+?.

3-|a9y><}(F>ft(O|(sg?hyw#i+Q|"qPI

$"9c!(f9f|#GCa9y><}(F>Gygt(OGC(sg?:

-Gyvvgvvtvv(OGC(svvgvv?<vv}vv(Fvv><vvQ!vv9|vvHGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGA.yvvtvvOC|vv#GyvvtvvQGQ1483
GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOIBy+?yvvvAvvvgvvvQ*vvvr$vvvPgGyvvvgvvvtvvv(OGyvvvAvvv,Svvv+vvvAvvv~
@vvvavvv=vvv+vvvtvvv%vvv9.Kvvv>GyvvvAvvvTvvvz+~<vvvz!vvv&yvvv#*vvvAvvv~GyvvvOpvvvhyvvvzvvvgvvvtvvv(OG}LvvvQi|vvv#Ohf!vvvAvvv9FvvvHsvvv9!vvv(!vvv+?
yzgQGb.hyw#@=t)$PgGBa(Is+OGyOQS.

-Gyvvvgvvvtvvv(OGyvvvAvvv,hsvvvgvvv%vvv9!vvvdvvv9eYvvvOGeIvvvTvvv_|vvv#OhfEVvvvQGaG}|vvv~GCAvvvJvvvOI.yvvvtvvvO
YvQIvBVvQvv?Gyv"vqvbGyvQhSv+v?(LUKOIL)fv#fvR|v%v9<v9yvzvGv(AE]GCJvwv}v?pv,Iv9dD
LAQe$PGGygtO.

*Zg>@tO*QGC=9ykGCTAJt?<}(F>v9p?$PgGygt(O.

C9yD9

k
:Ef9OIEf}9QGygQGb

@vvvTvvv=vvv>|vvvTvvvzyvvv?Efvvv9OIG fvvv}vvv9QGyvvvAvvv=vvv9Svvv9
k

vvvv=vvv+vvvQG
k
.yvvvPyvvvx:<vvvO|vvv#|vvvgvvv9@vvv?|vvvTvvvzyvvvAvvv_

|TAtzA_:

1-@tO*QI9F9JGygQGb

:*v}vwv#G:fvAv}v9Ofv̂$vPgGyvAvtvO*vQGJGyvAv,@vQ@vqvh|vDv{GAv9Fv9JyvAvAvQGhM<v+#30
h40|vvz+9QOh:QJvvZvvZvv?yvvAvv}vv(*vv{Cfvv}vv9dEfvv9OIG fvv}vv9QSvv"vv(*vv9

k
h}fvv(GefvvO*vvOI.h$vv"vv9

C*vv]vv9
k

,y+UhG\vvJvv9
k

|vv9EPGvvv9f$vvPGGyvvAvvtvvO*vvQ*vvWvv}vv{GAvv9Fvv?E]Efvv9OI@vvz$vv+vv{GC"vvWvv5J
Gyv"vqvav+v?h@v(Sv+vgv%v9.IvAv)pv,$vPgGAv9yv?,!vJv#!vgvAvtvO<vzfGyvQsv~|v]vMv~EP@vWv+vQ|vgvdv~
GyAtO*QGJG}|Q*w+?E]Qs~sOQg250|z+(fOh:Q.

hyvvvwvvv#|vvv#GCgvvvQhaFvvvOG
k

Cf$vvvPgGyvvvAvvvtvvvO*vvvQGJ:@vvv"vvvAvvvHfvvv#@vvvtvvv+vvv+vvv~|vvv+vvvOGPOsvvv+vvvu
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yvv~\vvQGQ,G}|vvQGyvvPj*vvgvvAvv=vvQ\vvQhQ*vv9
k
yvvAvvqvv9OjGC=vv9yvvjvv?pvv,GyvvAvvtvvO*vvQ.pvv,|vvgvvdvv~GAvv9:J,

:vQiGyvAvtvO*vQGJ<vavQ*vtv?|vAv%v(QI<v9SvAvMvOGe@vtv"v+v9JFvO*vOIh|vwvzvqv?FvOG
k

h<vJvGv?GSvAv=v9b

GAvv9Fvv9JGCTvvAvvtvv=vvz+?!vvAvv+vvGvv?Gyvv"vv}vv(G:svvAvvZvv9OjhGyvvO*vv}vvjvvQGpvv,.@vvtvv(eGyvvWvvQvvv9JGCAvvgvvOOI
Gyvv(_vv"vv+vv9Jfvv9OI<vv9C=vv9yvvjvv?pvv,@vvtvvO*vvQvvvzvvqvv?Cfvv}vv9yvv%vv9pvv,GyvvOhdG}svv{@vvavv(QG

k
,h:Svv+vv}vv9EPG

v9!BGyOhy?Ezx|(GQO_=+g+?|D{Gy"qb.

|vvhPyvvx,h<vv9yvv"vvTvv=vv?E]yvv=vv"vv9fGyvvPj:*vv}vvzvvx|vv(GQO!vvqvvavv+vv?,yvvO*vv"vv9@vvtvvO*vvQIvv(d
Efv9OIG fv}v9QCFvQ@v&VvQvv?<vwvAv{pv,Gyvgv9e1992.svOQJGyvAvwv9y+rB!vPGc<vvv3,5|vz+9Q
Oh:Q.<vvgvvOPyvvxsvv9|vvBIvvwvv(|vv?GyvvTvv+vvOGAvvQ*vvQjG}h]<vvQpvvhGyvvQsvv~E]18|vvz+9QOh:Q
(GBvvavv?GyvvgvvWvvQ*vv?)pvv,Ivv_CVvv9QJ@vvtvvO*vvQGJCLvvQiE]GQ@vvqvv9Ypvv9@vv(QIEfvv9OIG fvv}vv9QE]

25Ch30|z+9QOh:Q.

C|vv9<vv9yvv"vvTvv=vv?E]GyvvgvvQGb,pvv+vv}vvwvv#Cf*vvQ@vvwvvRGyvvAvvtvvO*vvQGC(\vv(fvv,fvv̂GyvvAvvtvvO*vvQGyvvzvv=vv"vv9P
G}hdhGyv(Gsvgv,h\vQ<v&<vTv=vgv?Ch<vgvWvQIC\vgv9avvJvOCsvZv)Cjsv+v}v?@vAvQGhM<v+#25

h35|vz+9QG
k
<v9SvAvDv"v9AEfv9OI@vz$v+v{h@v(Sv+vhsvav9YGyv"vqvb.pv,Iv9dEvBG:SvAvqv9OI|v#Gy+O

Gyg9|z?hGytOQIGyAt"+?GygQGs+?SA"Mq^<9yAzv+O$PgGywzq?.

hyvwv#Gyvzvgv=v?G}|vQ*vwv+v?fv̂GyvgvQGb$v,<v9yvAvzvv+vOyvAv]vMv+v~GAv9Fv9JsvOQG |vwv9f
yw,@wT>GyWQv9JGyw=Qi@w9y+ri+Q|TAJt?hi+Qf9Oy?.

2-GCT9F{GC9y+?

C-@q9OjG:sAQGV

*vvgvvAvv=vvQ@vvqvv9OjG:svvAvvQGV!vvtvvavv?CSvv9Svv+vv?CTvvAvvtvv=vv{GyvvgvvQGb.Svv+vvAvvgvvQVYvv9!vvgvv(GyvvtvvQGQ
GyvvgvvQGsvv+vv(fhG}|vvQ*vvwvv+vv(fE]Gyvv]vvjvvbyvv;svvAvvQGV|vv#GyvvTvv(bGyvvOh[<vvjvv+vv?Evv(*vv{Ivv9Fvv9J

Efv9OIG fv}v9Q.yvtvOSv=vuhCVv9QJ<vgv̂GyvOhGFvQGC9y+?E]CfGyvgvQGbsvO*vtvOefv̂h$v#
fv9FvOG@v&Gyv"vqvav+v?GCTvAvtv=vz+?yvAv}v(*v{Efv9OIG fv}v9Q.!vJv#:!vgvAvtvO<vz8v9Lvav(IFv+vOI}8v9
svvO;vvEGAvvwvv(|vv?fvv̂GC=vv9yvvjvv?pvv,G !vvqvv9bfvv̂Efvv9OIG fvv}vv9Q6vvOaEQ\vv9AGyvvWvvQvvv9J

G}F"=+?hGyWQv9JGyAG9Q*?GCJz+?.

vvv}vv9Svv=vvuhPvvvQ!vv9,*vv}vvzvvxGyvvgvvQGbGyvv"vvtvv(Opvv]vv;
k

fvv#G}|vv(GdGyvvAvv,=vvgvvAvv%vv9G}|vv~
GCAvvJvvOIyvvzvv}vvTvv9fvvOGJG !vvTvv9!vv+?(Ivv(G]|vvz+9QOh:Q)hGC=vv9yvvkGyvvAvv,C|vv"vvAvv%vv9hvvv9yvv?GyvvAvv"vv}vv+vv?
G}|Q*w+?(1,6|z+9QOh:Q).
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H-@q9OjE!W9A||ST9J|TAtz? f9OIG f}9Q

vvvv}vvv9Svvv=vvvuhPvvvvQ!vvv9pvvv,GCTvvvAvvv"vvvOGyvvvTvvv9<vvvu,!vvvQi\vvvQhQICf@vvvwvvv(f!vvvqvvvtvvv9JEfvvv9OI
G f}9QCOGI:

- f9OI@z$+{hR*9OIpg9y+?Gy(RGQGJGyq"+?hGy(v9:JGAw(|+?GCTAtz?.

-yAa=+uGy;|QvR*?GC9y+?.

@vvAvvTvv=vv>GC|SvvTvv9JGCTvvAvvtvvzvv? fvv9OIG fvv}vv9Q<vvMvv;pvv9J<vv+QhsvvQG_vv+vv?,h:@vvTvv}vvK
<vAvJvtv+vuGyvWvqv9pv+v?GC9y+?Gyvwv9|vzv?,hEv"vhIv9Sv=v?|v|SvTv9JEfv9OIG fv}v9QGyvAv,@vzvtv,OGFv}v9

k

|vvvTvvv|hy+?G}Lvvvavvv9AhGyvvvAvvvzLvvv+vvvQGJhGC=vvv9yvvvjvvv?pvvv,GyvvvAvvvwvvv9y+rfvvv̂|vvv|SvvvTvvv9J|vvvgvvv+"?CLvvvQi
(Iz+?ChOhy+?).

L-GyJq9Xfz)hIOIGy}+RG!+?

yvvvtvvvOSvvv=vvvuhPvvvvQ!vvv9$vvvPgGCTvvvzyvvv?.EPGvvvv9!vvvBGCQh!vvv?|vvvavvvzvvv(<vvv?pvvv,fvvv}vvvz+9JGyvvvOpvvvh,
p+G>C:*A~Pyx<(GSa?EFQGAGJ|QGs=?F9!=+?h|%}z?.

O-!d9e\Q*=,pg9d

$vvvPg|vvvTvvvzyvvv?CLvvvQi|vvv%vvv}vvv?:*vvv}vvvwvvv#|vvv"vvv9svvvWvvvAvvv%vvv9$vvv"vvv9.hyvvvwvvv#<vvv}vvv9Cffvvv}vvvz+?Efvvv9OI
G fv}v9Q@vgv(O<v9}Q<v9MGyv(pv+vQIfv̂Gyvtvav9YGBv9U,pv+vGv>C:@vtv(eCjsv(G!v+#\vQ*v=v+v?
FvO*vOI<v{fvqv9AGyvWvQvv9JGBv9Yv?|v#Gyv]vQ*v=v?fv̂GyvOLv{vvJv9pvRyv;SvAvDv}v9Qhyvzvgv}v{pv,
GyvvOhyvv?.pvv,vvv9pvv?GyvvOhdGyvvgvvQ<vv+?,CCvvQG:fvvqvv9AGyvv]vvQ*vv=vv,GyvvPj|vv"vvKyvvzvvWvvQvvv9J,;vvB
CVvwv9dJvAvzvqv?,Svzv=v9

k
pv,|vgvOdE*vQGOGJGyvOhyv?|v#OhfGCTv9Gv?Ivtv9

k
<vGvPHGCR*vO|v#

G:SAD}9QGJGygQ<+?ChG}F"=+?.

QG<g9
k

:GCT9F{Gy"tO*?hGCZQp+?
EfGyvv(\vvhGAvv9[yvvzvv}vvTvv9Fvv{GC=vv+"?pvv,$vvPgGCtvvO|vv?*vv]vvQyvvzvvjvv9*vv?<vv9CGvvAvv}vvhGyvvgvvQGsvv,.

pvv9yvvgvvQGb<vvJvv9Fvv?|vv9Svv?E]G:SvvAvvtvvQGQGyvv"vvtvvOjhGC9[.h|vvhPyvvx,Svv+vvwvv(f|vv#GyvvZvvgvv>
E!W9A!d9e!tOjh|ZQp,FO*O<j+9HIw(|?|gAQa69Ohy+9

k
.

!vvTvvAvvavv+vvhEKvv9R<vvgvv̂GCTvv9Fvv{GyvvAvv,Svv+vv(GFvv%vv%vv9GyvvgvvQGbyvv=vv"vv9A!vvdvv9e!vvtvvOjh|vvZvvQpvv,
Sz+~hpg9d:

1-!vvJvv#!vv"vvZvvK<vvz:*vvQ@vvwvvRGyvv"vvdvv9eG@vvO*vvOfvv̂!vvdvv9eGyvvgvv}vvzvv?GCROhFvv?vvv}vv9$vv(
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GyT=>GyPjCOiE]GQ@q9YG}Sg9Q.

pvv,GAvvtvv+vvtvv?Gyvvtvvavv9YGBvv9Uyvv&OhQvvv=vv+vvQpvv,GyvvgvvQGb,|vv#svv=vv{IvvQHE*vvQGfhRGO
<vgvOfv9e1991.yvO*v"v9svav9YLv9Uhsvav9YLv9U!vWvbhcvQhaGAvZv9QD@vwv#cvQhpv9

k

_vv=vv+vvgvv+vv?hLvvzvvtvvB@vvWvv($vv9Jvvv=vv+vvQIpvv,G:svvAvvZvv9OGyvvgvvQGsvv,,C*vv]vv9
k

fvv"vvO!vv9<vv(QYvv?,h|vv9
@vvqvv]vvzvvB<vv&<vvzfCVvvMvv9Usvvz+z+#$vv~GCTvvAvvqvv+vvOhf:CfvvAvvtvvOpvv,GAvvtvv+vvtvv?C!vv&YvvJvv+vvK|vv8vv?
<vv9C8vv?.$vv"vv9cvvvDvv+vvQhfG6f|vv#GyvvgvvQGsvv+vv_*vvgvv+vvWvv(ffvv̂Ofvv~QhG@vv=vv%vv~yvvvvvzSubsidise Their

Salariesy|vv#Lvv;dGyvvAvvgvv9|vv{pvv,Gyvv=vv(QYvv?yvv;SvvAvvqvv9OI|vv#CQ<vv9MG}Svv%vv~,hyvvwvv#yvvO*vv"vv9
CS%}9

k
p,GyWQv9JGygQGs+?hf"O!9CQ<9MS"(*?.

pvv,@vvZvv(QjCvvvDvvQ|vv9LvvAvv9Fvv&GyvvgvvQGbG6f$vv(@vvzSvv+vvUIvvwvv(|vv?h_vv"vv+vv?,h_vv=vvgvv9
k

E8vv9A
G:IvAv;dh$vPGsv=v{CjVv,A,GCTvzyv?GyvAv,CCv9Q$v9GCAvJvOKsv=v\|vTvzyv?ERGyv?GyvAvzv(K|v#
G@vv"vv(HGyvvgvvQGsvv,hG6f$vvPG|vv(\vv(YCfvvAvvtvvOC!vv&fvv̂OQFvv?vvv=vv+vvQI|vv#GBvvavv(QI:*vv}vvwvv#
Cf!vvjvv̂Gyvv"vvdvvQfvv"vv&<vvTvv=vv>GAvvtvv+vvtvv?CfCvvvDvvQGyvv"vv9Spvv,G@vv"vv(H*vvgvv+vvWvv(fpvv,cvvQhaivv+vvQ
Svvz+}vv?,:GC9AGyvvPj*vvWvvQ<vv(!vv&Svvz+~,h:G}vvv{h:GyvvAvvQ<vv?,h:CjVvv,A$vvPgpvvgvv;

k

|vTv|hy+?GyvOhdGyvAv,Vv9QvvBpv,GAvQH,hKv>fvz+%v9Cf@vR*v{BCv9QGyvAvzv(K.Cv~|vTvzyv?
|vgv9@v?GyvO*v#Gyvgv9e,pv,GAvtv+vtv?yvO*v"v9O*v#fv9e$v9Fv{Sv(GAkOGLv\ChLv9QFv,,LvAv9LE]
|g9@?s={Cf!=OCp,C*?f}z+?LZMZ?Chf}z+?Ef9OIEf}9Q,hVwQG

k
.

pQ$"xF;d

G@vv}vv+vvh*vv=vvOChf<vv9yvvtvv(dEf13Svv"vv?|vv#GAvvZvv9QD@vv|CvvQpvv,Gyvv"vvdvv9e,hE!vv}vv9CCvvQJ
pvv,GyvvWvvgvv>,h$vvPGivv+vvQYvvJvv+vvK.GAvvZvv9QCCvvQpvv,GyvvWvvgvv>@vvzCvv+vvQG

k
Svv+vv8vv9

k
FvvOG

k
hLvvqvv̂|vv#

|vvvTvvvAvvv(Gg,yvvvwvvv"vvv&pvvv,Gyvvv(svvvB!vvvqvvvTvvv&C8vvvxGyvvv"vvvdvvv9eyvvvTvvv=vvv=vvv_:Ch:
k

,yvvvgvvvOe@vvv(pvvvQGC=vvv9yvvvk
hG |vwv9!v+9Jyv;SvAv}vQGQpv,GyvAvTvz+KIvTv>GCTvAv(*v9JGyvTv9<vtv?.Cv9!v+9

k
,EfGyv"vdv9eG\vavQ

Cf*vvgvvAvv}vvOfvv̂pvv8vv?\vv+vvtvv?FvvOG
k

,hyvv%vvPGG8vv9Q<vvTvvQfvv?.pvvJvvtvv+vvtvv?
k

GAvvZvv9QCCvvQpvv,GyvvWvvgvv>,
hvPyxCCQp,Gy"d9eE]IOv=+QhC8w&.

Cvv9!vv+9
k

,Ef|vvTvvzyvv?GBvvZvvMvvZvv?Kvv>Cf!vv"vvdvvQEy+%vv9<vvAvvQh,hCf!vvzLvvPhsvvAvv"vv9yvvOQGSvvAvv%vv9
hOQGSvv?C<vvgvv9O$vv9h7vv+vv8vv?vvv{GCAvvavvzvv=vv9J !vvGvv9Ivv%vv9hfvvOe@vvwvvQGQGC5Svv,GyvvAvv,IvvZvvzvvBpvv,
OhdChQh<v9GyvWvQsv+v?Sv9<vtv9

k
hCf!vMvzvu|v9pv+v9J.hG6fpv,GAvtv+vtv?GC9pv+v9JGyvAv,@vwv(!vB
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Lv;dGyvTv"v(GJGyvgvWvQGyvTv9<vtv?|v(Fv(OIhIv9\vQI fv9OI:vQ<v?QhSv+v9hiv+vQ$v9,hKv>
Cf!vvzLvvPGIvvAvv+vv9_vv9J\vvO$vv9.|vv9RGyvvB$vv"vv9cCfvvOGOvvv=vv+vvQI|vv#GCWvv9Q*vvhGAvvwvv(|vv+vv?ivv+vvQ
Gyvvwvv%vvQ<vv9AhGBvvO|vv9JhE!vv}vv9|vvWvv9Q*vvhYvv"vv9fvv+vv?h:vv9Q*vv?$vv,Ivv9\vvQIhFvv9$vvRIyvvzvvMvvZvvMvvZvv?
hyvvwvv#<vvavvQ*vvtvv?|vvgvvtvv(yvv?.hBOE]GCTvvzyvv?G}Lvv+vvQIh$vv,|vvTvvzyvv?GCQvvvR*vv?hGyvv;|vvQvvvR*vv?.vvv}vv9
PvvvQJpvv,G@vvzvvTvv?GyvvZvv=vv9Ivv+vv?Ivvtvv+vvtvv?vvv{$vvPgGC(G\vv+vvhyvv%vv9@vvzQ*vvNpvv,GyvvgvvQGb,pvvqvv,
GyvvgvvQGbSvv=vvuCfFvvQ<vv"vv9|vvTvvzyvv?GCQvvvR*vv?pvv,GyvvAvvMvvavv+vvbhGCQvvvR*vv?pvv,GyvvAvv"vvqvv+vvP,hCvv~GCQvvvR*vv?
pv,GyvAvMvav+vbhGyv;|vQvvR*v?pv,GyvAv"vqv+vP,EyvN.hpv,GfvAvtv9OjGyvWvMvZv,:GCQvvR*v?GyvTv9<vtv?
h:Gyv;|vQvvR*v?GyvTv9<vtv?vv9!vBYvJv+vJv?,hE!v}v9!vJv#pv,cvQaFvO*vO!vJvAv9LIvtv+vtv?E]
CSvv9y+>CLvvQiyvvzvvAvvgvv9|vv{|vvh|vvWvvwvvzvv?GCQvvvR*vv?hGyvv;|vvQvvvR*vv?,hyvv%vvPGGyvv(GIvvOLvvAvv9LE]Cf
*vv"vvdvvQE]:vv9QHGyvvOhdG}LvvQihG:SvvAvvqvv9OI|vv#Lvv=vvQG7vv9,hpvv,GAvvtvv+vvtvv?|vv"vvdvv}vv9JG}|vv~
GCAJOI<{|w989Cf@T9fOGygQGbp,$PGGCG9d,hVwQG

k
.

F(QLsQe

fv"vOj!v(Y|v#GAvTv9Sv+v?yvzvtvav9YGBv9UGyvPj*v"v}v(vv}vAvqvQY|v#!vdv9eO*vwvAv9@v(Qj
Q*vvvgvvv,.C!vvv9:CYvvvr$vvvPGGyvvv"vvvdvvv9e<vvvz!vvv&svvvavvv9YLvvv9U<vvv9yvvvqvvvgvvv{.yvvvTvvv(AGAvvveG:svvvAvvvZvvv9OGJ
GyvvgvvQ<vv+?$vv,GsvvAvvZvv9OGJQ*vvgvv+vv?Gyvvavv9<vvhh|vv#<vvgvvOG:RO$vv9QGyvv"vvqvvavv,pvv,|vvavvzvvhGyvvTvv=vvgvv+"+vv9J
cvv%vvQJpvv8vv9Jpvv,vvv{GyvvOhdGyvvgvvQ<vv+?,pvv8vv9JQ*vvgvv+vv?Gyvvavv9<vvh@vvgvv}vv{<vvJvv}vv9*vv?Gyvvtvvavv9YGyvvgvv9e
h:@vvvgvvvQavvvv+vvvr@vvvgvvv}vvv{pvvv,<vvv+8vvv?pvvv+vvv%vvv9@vvv"vvv9pvvvUIvvvtvvv+vvvtvvv,*vvv}vvvwvvv#Cf*vvvR*vvvO|vvv#GyvvvtvvvOGQJ
GyvAv"v9pvTv+v?yv;svAvZv9Ovvwv{.hfv9OIfv"vO|v9!vAvJvOKfv#Gyvtvav9YGBv9UGyvgvQNC!v9<v9SvAv}vQGQ
CpvvvQb<vvv+#Gyvvvwvvv=vvv9QGyvvvP*vvv#yvvvO9vvv~fvvv;svvv?|vvvhGyvvvTvvvzvvvavvv?GyvvvTvvv+vvv9Svvv+vvv?hGyvvvgvvvTvvvwvvvQ*vvv?h<vvv+#QFvvv{
G}fvv}vv9dGCAvv(G\vvhGyvvPj$vv(pvv,|vvgvvdvv~G}Ivv+vv9f|vv]vvavv%vvO|vv#vvv=vv9QQFvv9dG}fvv}vv9dh|vv#
GyvOhyv?.Kv>Cf!v"vAv=v&E]Cf:*vTvAv([$vPGGyv"v(Y|v#Gyvtvav9YGBv9Ufv̂fv}vz+?G fv}v9Q
p,GygQGbp,GCTAt={.

<vv9yvv"vvTvv=vv?E]Ofvv~G}Svvgvv9QYvvJvv+vvKC!vv&:*vv(FvvOOfvv~,<vv}vvgvv"vv)$vv"vv9cOfvv~*vvavvzvvh|vv#
|vv(GR!vv?GyvvOhyvv?,hyvvwvv#<vv9yvv"vvTvv=vv?E]GAvvZvv[GyvvAvv,vvv9!vvB|vv(Rfvv?yvvzvvWvvgvv>|vv#GCzvvv(:J
hGC(GOGyjPGF+?,|9$(fOOGygQGs+_GyP*#v9!(G*zLPhG$PgGAZ[?

f9_rs=QY,

:Vvvxpvv,CfGyvvAvvGvvQ<vv?Gyvvjvv"vv+vv?GyvvAvv,IvvZvvzvv"vv9fvvz+%vv9fvv=vvQG:!vvAvvtvv9dpvv,GsvvAvvZvv9O*vv9J
ChQh<vv9GyvvWvvQsvv+vv?hG:;vv9OGyvvTvv(pvv+vv9OGyvvTvv9<vvuhGyvvZvv_ivv"vv+vv?FvvOG

k
,h@vvgvvavv+"9pvvwvvQIhG\vvJvv?

fvvv#G:!vvvAvvvtvvv9A|vvv9<vvv+#GyvvvvvvzShock Therapyy,G:!vvvAvvvtvvv9d<vvv9yvvvZvvvO|vvv?hG:!vvvAvvvtvvv9dGyvvvAvvvOQKvvv,
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hG:!vvvAvvvtvvv9Fvvv,,pvvvz!vvv9|vvvgvvvxCfGyvvvtvvv]vvv+vvv?$vvv,Cf!vvvwvvv(ffvvv̂svvvOQIfvvv̂G:LvvvAvvv+vvv9QG:!vvvAvvvtvvv9Fvvv,
hGyvvAvvOQKvv,,hCf:!vvAvvTvvQY.hGCWvvwvvzvv?y+TvvB|vvWvvwvvzvv?|vvzvvwvv+vv?,}fGBvvZvvMvvZvv?@vvzLvvP
_v9<vhC8v9sv]v+v?!vtv{GCzvwv+v?|v#Gyvtvav9YGyvgv9eE]Gyvtvav9YGBv9U.GCWvwvzv?Cvv=vQ|v#Pyvx
<vvwvvDvv+vvQ}!vv&vvv}vv9fvvQpvv"vv9G!vvAvvtvvzvvBE]GC9pvv+vv9JhD*vvwvv#yvv%vv9GyvvWvvqvv9pvv+vv?.Gyvvtvv]vv+vv?$vv,Lvvzvvu
GyvvtvvOQGJG !vvAvv9Fvv+vv?h@vvz$vv+vv{Gyvvtvvavv9YGyvvgvv9eIvvAvv)EPGCQ*vvO<vv+gvv&:Ivvtvv9

k
Ivv9pvvefvv̂svv+vv}vvAvv&,

h:vvQ<vv?CC9!vv+9GyvvWvvQsvv+vv?FvvO*vvQI<vv9:fvvAvv=vv9Q,}fGyvvOhyvv?GSvvAvvzvv}vvB<vvPG7vv9=vv+vvhGyvvqvvgvv9y+9J
G:sAZ9O*?Gyg9|?,hCf+O@z$+z%9yw,@Z=Ks9OQI.

Efsv]v+v?GBvZvMvZv?y+TvBpvtvbG _v9QGyvtv9!v(P,pv9}$v~|v#G _v9QGyvtv9!v(P$v(
G _vv9QGC|SvvTvv,GyvvPj*vvgvvavv+vvxGyvvtvvOQIfvv̂Gyvv]vv=vvbhGyvvTvv+vvavvQIhGyvvtvvOQIfvv̂GAvvqvv9Xfvv̂
GCZv9yvKGCGvAv}vgv+v?,hE:G!vAvtvzv"v9|v#GIvAvwv9QGyvOhyv?E]GIvAvwv9QGC|SvTv9JGBv9Yv?GyvAv,
@Q*OCf<Oe|Z9A%9hGyQ<KhGyA,@w(ff9OIf^IT9HGCGA}h.

O.Fvv(QL,svvzvvBE!vvx;vv=vvPfvvOeIvvZvvQGyvvAvvgvv9|vv{|vvhGyvvgvv}vv;JG}Fvv"vv=vv+vv?,hyvvwvv#
GBvv+vv9Q<vv9yvv"vvTvv=vv?E[pvv,$vvPGGyvv(\vvhC$vv~|vv#Pyvvx,Kvv>Cf!vvJvv9pvvefvv̂svv+vv}vv?GyvvO*vv"vv9Q
GyvvvgvvvQGsvvv,yvvvwvvv,*vvvZvvv=vvvK|vvvTvvvAvvv"vvvOG

k
CSvvv9Svvv+vvv9

k
*vvv=vvv"vvv)fvvv̂CSvvv9Svvv&GyvvvAvvvavvv(QG:svvvAvvvZvvv9Oj,hy+U

<vvv{|vvvwvvv9!vvv"vvv9Cf!vvv=vvvtvvv)fvvv̂$vvvPgGCgvvvO:JGyvvvgvvv9y+?|vvv#GyvvvAvvv]vvvMvvv~GyvvvPjsvvv]vvvBfvvv̂Gyvvvavvv=vvvtvvv?
Gyvvv(Svvvavvv)hsvvv]vvvBfvvv̂GyvvvtvvvOQIGyvvvWvvvQGFvvv+vvv?yvvvzvvvWvvvgvvv>GyvvvgvvvQGsvvv,.GCavvvzvvv(H$vvv"vvv9@vvvDvvv=vvv+vvvBSvvvgvvvQ
GyvvZvvQah@vvDvv=vv+vvAvv&IvvAvv)vvv}vv9pvvgvvzvvBCC9!vv+9Svv"vv?1923<vvzfFvvgvvzvvB=vv+vvhCQG\vv,CC9!vv+9$vv,
|vvOLvvQGJ;vv9pvvefvv̂svv+vv}vv?GyvvOh@vvX|vv9Qc.svvOKvv(RCf*vvwvv(f$vv"vv9cfvv;svv?hGvv+vv?hyvvwvv#
Kv>Cf!vgv(OEy+%v9.Ef=v+vhG}Yv(dGyv=vAvQhy+?hGyv"vqvav+v?GC(Fv(OIpv,GyvgvQGb$v,yvOfv~
SvvvgvvvQGyvvvZvvvQaGyvvvgvvvQGsvvv,yvvvwvvv,*vvv=vvvtvvv)FvvvRAG

k
CSvvv9Svvv+vvv9

k
Cvvv9<vvvAvvv9

k
,hfvvv̂CSvvv9Svvv&*vvv}vvvwvvv#Cf@vvv=vvv"vvv)

GytQGQGJG:sAZ9O*?hGyAJ(*;JGCTAt=z+?(Transactions)..hVwQG
k
.

|Zaq)<Qi(O

$vv"vv9c|vvWvvwvvzvvAvv9fCSvv9Svv+vvAvv9f:GCWvvwvvzvv?G}h]$vv,Cf|vv#*vv]vvgvv(fFvvOhdCfvv}vv9d
GyvvvTvvv+vvv9Svvv?GyvvvPj*vvvtvvvQQ|vvv9$vvv,GyvvvTvvv+vvv9Svvv9Jy+Tvvv(GpvvvzvvvTvvvavvv+"+vvv_,$vvv,GC|SvvvTvvv9JGyvvvOhy+?
hLvvavv96vv~$vv(Lvvavv9HGyvvAvvgvvO*vv{Gyvv%vv+vvwvv\Gyvvtvv9Oe|vv#Yvv"vvOhbGyvv"vvtvvOGyvvOh[hGyvv=vv"vvxGyvvOh[
GyvvPjD*vv(Gpvvufvvz+&GyvvqvvzvvTvvavv+"+vv(fIvvAvv)G6f,|vv9Ryvv"vv9:*vv(FvvOyvvO*vv"vv9pvv]vv9Ayvv"vvJvvwvv,Cj
!(Y|#pzTa_!Q*O.

GCWvvwvvzvv?GyvvDvv9!vv+?GyvvOGLvvz+?vvv9!vvB@vvAvv]vv}vv#Vvv+vv8vv9
k

|vv%vv}vv9
k

h$vv(!vv(fvv+vv?GAvvwvv~GyvvPj@vvavv(Q
h!v(fv+v?vv+vr*v"vWvzGyvtvQGQGyvTv+v9Sv,hiv+vQgIv9yvBOhfCf*vwv(f$v"v9c@vjv+v+vQFvPQjfv̂
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Gyvvv(RGQGJpvvv,Gyvvvtvvvavvv9YGyvvvZvvvJvvv,ChIvvvAvvv)GyvvvAvvvgvvvz+}vvv,IvvvAvvv)Gy+(e,hyvvvwvvv#vvvv+vvvrSvvv+vvvwvvv(f
Gyvv"vvdvv9eGyvvTvv+vv9Svv,GyvvPj@vvAvv(svvgvv&pvv,GyvvgvvQGbhvvv+vvrSvv+vv|CvvQPyvvxpvv,GyvvqvvwvvQIGCGvvQOICf
@vvvavvv=vvvufvvv̂CQVGyvvv(Gsvvvh<vvvavvvQ*vvvtvvv?YvvvJvvv+vvvJvvv?.hSvvv9<vvvtvvv9

k
vvvv"vvv9!vvvTvvv}vvv,C!vvvqvvvTvvv"vvv9svvvavvv9YGyvvvqvvvgvvv{

G:FvvAvv}vv9fvv,((Social Action,h$vvPGfvv̂G}svv{GSvvAvvavv9YCf*vvTvv+vvQfvv}vvz+?<vv"vv9AGyvv"vv}vv(PL
<aQ*t?@T9fOp,@a(*QG}F%RIGCMAzq?yzOhy?p,GCTAt={.

L+QGyO*#IT+>

E!vv"vv9!vvAvvJvvOKfvv#Efvv9OIEfvv}vv9QGyvvgvvQGb,hGyvvTvv|GdG}Svv9Svv,GyvvPjKvv>Cf*vvTvvzd,
$v{|v#GC}vwv#Efv9OIEfv}v9QGyvgvQGb;vBG:IvAv;dGAv9[yvzvgvQGbCe:?|v9Cfvzv#,h|v9
Svv+vvgvvzvv#,h@vv(Fvv%vv9JG OGQIG}|vvQ*vvwvv+vv?GAvv9y+?GC(Fvv(OI,hGyvvAvv,Svv}vv9$vv9GyvvOvvvAvv(QFvvgvvqvvQ
zGCzvx<vQ*v}vQy,:CfvAvtvOC8v9SvAv}vwv#|v#Efv9OIEfv}v9QGyvgvQGbyv~Sv=v9HGyvAv9y+?:<vQ*v}vQ
*vvgvvAvvtvvOCfyvvO*vv&=vv+vvhGyvvZvv;Ivv+vv9JhyvvO*vv&pvv+vvAvv(fvv̂vvv{Vvv,A<vv}vv9pvv+vv&Yvv"vvOhbG fvv}vv9Q.
hyvvwvv#vvv=vvO*vv{fvv#Esvv9|vv?y+(FvvQivv9fvvQGsvv+vv?yvvAvv"vvZvv+vv>svvQ\vv9jfvvQGsvv,,pvv9yvvDvv;Cvv(fVvvMvv[

GyvvP*vv#G@vvqvvtvv(Gfvvz+%vv~*vvP$vv=vv(fhKvvAvv}vvgvv(fpvv,|vvwvv9f,h*vvgvvzvv"vv(fC!vvqvvTvv%vv~vvv}vvGvvzvvUIvvwvv~
G!vvAvvtvv9[.h$vv|:A*vvgvv+"(f|vv9*vvTvv}vv(8vv~hRQGA,hpvv,vvv{hRGQI$vv"vv9c|vvTvvAvvWvv9QC|vvQ*vvwvv,,
hGyvvtvvQGQ$vv(yvvzvv}vvTvvAvvWvv9QG}|vvQ*vvwvv,hy+Uyvvzvv(R*vvQ.hvvv{svvQGQGJGyvv(R*vvQKvv>Cf*vv(Gpvvu
fvvz+%vv9GCTvvAvvWvv9QG}|vvQ*vvwvv,.fvv"vvO!vv9GIvvAvv;d:*vvgvvQaGyvvgvvQGbFvv+vvOG

k
,h|vvgvv9Q\vv?:@vvgvvQa

Gyvvv=vvvzvvvO,h|vvvgvvvdvvv}vvv%vvv~|vvvAvvvMvvvzvvvqvvv(fSvvv+vvv9Svvv+vvv9
k

hpvvvwvvvQ*vvv9
k
.yvvvO*vvv"vvv9Lvvv=vvvQGACIvvv]vvvQ$vvv~G}|vvvQ*vvvwvvv9f,

CIvv]vvQhG|vvgvv%vv~|vv9FvvAvv,fvvQGsvv,|vv#Fvv"vvTvv+vv9JC|vvQ*vvwvv+vv?hivv+vvQC|vvQ*vvwvv+vv?,h$vv|:Asvv]vv(G
Cvvv;Cvvv_ChCQ<vvvgvvv_Svvv"vvv?Lvvv9QLGyvvvgvvvQGb.hvvvv{|vvv9!vvvtvvv(yvvv&!vvvJvvv#pvvv,$vvvPgGyvvv"vvvOhGJ-h:
*v(FvO@v(GYv{<v+"v"v9h<v+#GCzvx<vQ*v}vQ-pvwv+vr*vTvAvqv9O|v"v&?hvv+vr!vgvQaEPGvv9fIvAv)
*vvQ\vv)Cf*vvZvvjvv,Ey+"vv9.C!vv9CfvvAvvtvvOCfGyvvtvv]vv+vv?y+TvvBsvv]vv+vv?GsvvAvvQGM!vv}vv9PL.G}LvvBPvvv9A
ivavBGyvwvDv+vQ|v#GCgvzv(|v9JGyv"v9svZv?,hyvwv#$v{$vPGFvwv#pv,h\vhG:IvAv;d?<vQ*v}vQ
!vvvWvvvQ|vvvtvvv9yvvv?pvvv,GyvvvvvvvWall Street Journalsvvv=vvv{Ivvv(G]CSvvv=vvv(Y*vvvzvvvMvvv[|vvvWvvvwvvvzvvv?GyvvvgvvvQGb
G}S9S+?p,GsAZ9OGyT(b,p%{|Wwz?GygQGbG}S9S+?$,pg;

k
GsAZ9OGyT(b?

CIOGCW9Qv_

pv,GAvtv+vtv?Sv(aCfvzvuGyv=vOG*v?<v9yv"v%v9*v?.<v9yv"vTv=v?E]|v;Ivdv9JGyvOvvAv(QLv+vQGyvO*v#
IvTv+v>:C!v9:*v(FvOfv"vOjCO!v)VvxC!v"v,CVv9QvvxGyvQCjpv,cv{|v9CSv}v+vAv&-IvAv)
:!vvvtvvv(dGIvvvAvvv;d}!vvv"vvv9!vvvJvvv#$vvv"vvv9pvvv,G}|vvv~GCAvvvJvvvOIhG}|vvv~GCAvvvJvvvOICfvvvavvvBVvvvQfvvv+vvv?
yvv;IvvAvv;d<vvWvvwvv{|vv9-GyvvDvvjvvQIGyvvtvv9!vv(!vv+?,$vv"vv9cpvvQGZsvv9!vv(Ph:*vv=vv"vv)Vvv,Apvv,GyvvqvvQGZ
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Gyvvvvvtvvvvv9!vvvvv(P,hC!vvvvv9CVvvvvv9QvvvvvvxGyvvvvvQCj.hCfvvvvvAvvvvvtvvvvvOCfpvvvvv9FvvvvvOI$vvvvvPGG:FvvvvvAvvvvv}vvvvv9Y,hivvvvv+vvvvvQ$vvvvv9|vvvvv#
G:FvvAvv}vv9fvv9J$vv(GyvvvvvzBrain Stormingy,Cjvvv+vvr*vv}vvwvv#|vvTvvAvvtvv=vv;

k
fvv"vvO|vv9;vv_GyvvdvvQha

<v"v9AGsvAvZv9OFvO*vOyvzvgvQGb.h|vDvzv}v9;vOCv"v9pv,GyvZv=v9Mpv{fG}R|v?GyvgvQGsv+v?GyvAv,$v,CR|v?
fvvQ<vv+?fvv9|vv?,:vvgvvzvv"vv9!vvqvvwvvQ<vv{fvv9OI<vv"vv9A!vvdvv9eEsvvz+}vv,E]IvvO|vv9.hCQvvvRGy+(efvv̂Hvv96vv?
>vvv;JGyvvvvvvvWall Street Journal.*vvvgvvv"vvv,vvvv{|vvvWvvvwvvvzvvv?GyvvvgvvvQGbzFree Market Economyy
hLvv{hvvv{Vvv,A!pvv,PyvvxSvvMvv9pvv?hSvvavvJvv+vv?hGSvvAvvMvvqvv9a<vvgvvtvv(yvv"vv9vvvgvvQGsvv+vv_hvvvgvvQH
<vavQ*vtv?iv+vQ|vgvtv(yv?.!vJv#C|vzv"v9C@vZv(QCf*vwv(fFvwv"v9

k
Cf*vZv{Vv,Afv=vQG}|v~GCAvJvOI

ChG Sw(G.

<vvv9yvvv"vvvTvvv=vvv?E]GyvvvOvvvvAvvv(QIC!vvv9ChGpvvvufvvv̂CfGC|SvvvTvvv9JGyvvvOhy+?-hLvvvZvvv(Yvvv9
k
pvvv,

|vvv(\vvv(YpvvvzvvvTvvvavvv_,hG:;vvv9OG}hQhN,hGyvvv=vvv"vvvxGyvvvOh[-$vvv,GyvvvAvvv,@vvvgvvvavvv,G *vvvtvvv9Y
hG _vv9QGyvv"vvdvvQj,hyvvwvv#Ch:

k
@vvtvvO*vvQjhC|vv\CfGyvvgvvQGbSvv+vvqvvzvvB|vv#$vvPGG}|vvQ,h$vv(

yvvv#*vvvZvvv=vvvK|vvvTvvvAvvvgvvv}vvvQI|vvvTvvvAvvvtvvv=vvv;
k
|vvvDvvv{pvvvzvvvTvvvavvv_.pvvvavvv=vvvgvvv9

k
EPGGyvvvqvvvQ\vvv+vvv?$vvv,CfG:IvvvAvvv;d

Svv+vvTvvAvv}vvQhCfG}|vvQ*vvwvv9fSvv+"GvvJvv(f<vv}vv9CLvvqvvtvv(Gpvv+vv&pvv,QhSvv+vv9hpvv,ivv+vvQ$vv9,pvv{fPyvvx
Svv+vvwvv(fvvv9QCvv?.hGCWvv%vvOGyvvgvvQGsvv,Svv+vvwvv(f|vvWvv%vvOG

k
CvvvDvvQ|vvzSvv9h*vv?,h$vv"vv9OhQGCGvvAvv}vvh

G}$vv\|vv%vv~vvvDvv+vvQG
k

,hC!vvB;vvOCvvBfvv#Pyvvx.pvv,!vvdvvQjKvv>Cf*vvwvv(fGCQA,|vvh:vvQ<vv?
yvv=vv"vv9fpvv,8vv9*vv?GAvvQH,pvv9CGvvAvv}vvhG}$vv\vvv9!vvByvvO*vv&Ivv+vv(*vv?CvvvDvvQfvv̂|vvOiCQ<vvhCh
?vUSv"v(GJhIvAv)sv]v9*v9GyvOpv9Yfv#Gyv=v+v8v?hfvOeGyvAvgvOjfv̂GC(GQOGyvav=v+vgv+v?Gyv=v+v8v+v?
vv9!vBpv,!vWv9W$v+v8v9JGCGvAv}vhGCOP,h<vgvO$v9@vgv>GCGvAv}vhGCOPh<vtv+vBGC=v9OQI<v+O
GyvvTvvzvvavv9JhGAvvwvv(|vv?hvvv=vv9QQFvv9dG}fvv}vv9d.GCWvvwvvzvv?GyvvAvv,C<vv(a|vv"vv%vv9pvv,GyvvgvvQGb$vv,
|vvhC!vv&|vvhCfGyvv"vvdvv9eP$vv>,Svv+vv=vvtvv)$vv"vv9c;vv9yvvr<vv+#QFvv9dG}fvv}vv9d|vvhC$vv{GyvvTvvzvvavv?
|v#G}|vQ*vwv9fhG}|v~GCAvJvOIhG:;v9OG}hQhNGC(Fv(O*v#.hC@vZv(QC!v&:*v}vwv"v"v9Cf
!vvAvvJvvOKfvv#svvavv9YLvv9U<vv9yvvAvvGvvQ*vv>,Gyvvtvvavv9YGBvv9UfvvOIVvvQGFvvK<vv+#QFvv{G}fvv}vv9d
GyvvQ*vvgvv,GyvvPj*vvgvv+vvX|vv#G:|vvAvv+vv9RGJGyvvAvv,LvvZvv{fvvz+%vv9|vv#GyvvOhyvv?Ch|vv#\vv9<vvbvvv=vv+vvQ
<v9CMv9<vQGJh<v+#GyvZv"v9fv,GyvPj*vAvgv>hKv%vOhfv"vOg|vWvjv{|vAv(SvbChvv=v+vQChYvjv+vQ.
$vv"vv9cpvvQbVvv9Svvh,$vv"vv9cVvvQLvv?pvv+vv%vv9JvvRhfsvvOQIE!vvAvv9Fvv+vv?vvv=vv+vvQI:!vvgvvQaCf!vvTvvAvvjvvzvv%vv9
!vvJvv#pvv,Gyvv(_vv#GyvvgvvQN}f$vvPgGyvvqvv8vv?G Kvv9<vv+?GyvvAvvZvvQa|vv#Gyvvtvvavv9YGBvv9U|vvtvv}vv(fvv?
|vvv#vvvv=vvv9QQFvvv9dGC9dGyvvvP*vvv#*vvvgvvv+vvvWvvv(f|vvv#Q*vvvhfvvv;svvv97vvv~|vvvhGyvvvTvvvzvvvavvv?Ch|vvvhvvvv=vvvQ*vvv9J
GyvvvWvvvQvvvv9JGyvvvOhy+?.$vvvPG:*vvvgvvv"vvv,C!vvv&Kvvv(RCf$vvv"vvv9c<vvvgvvv̂Gyvvv"vvvWvvv9_vvv9J,Kvvv>Cf!vvvOY
VvvQvvv?Ohy+?@vvOLvv{pvv,GyvvWvvQGvvv?Chivv+vvQGyvvWvvQGvvv?,h_vv=vvgvv9

k
$vv"vv9csvvOQGJIvvz+?,Kvv>

|vv{AGyvvtvvOQGJGCJvvz+?hfvv"vvO|vv9*vvwvv(f$vv"vv9c!vvtvv[pvv,GyvvtvvOQGJGCJvvz+?*vv}vvwvv"vv"vv9EOLvv9d
GytOQGJG}F"=+?.

93



<vvv9yvvv"vvvTvvv=vvv?E]GyvvvOvvvvAvvv(Qfvvv9_vvvr,_vvv=vvvgvvv9
k

E_vvv9QGBvvvZvvvMvvvZvvv?:!vvvQ*vvvOCf@vvvwvvv(ffvvv}vvvz+?
GBvvvZvvvMvvvZvvv?$vvv,fvvv}vvvz+?G!vvvAvvvtvvv9dG:IvvvAvvvwvvv9Q|vvv#C*vvvOjGyvvvOhyvvv?E]C*vvvOjGyvvvtvvvavvv9YGBvvv9U.
G}pvv]vv{Cf*vv=vvtvv)G:IvvAvvwvv9Q<vvz*vvOjGyvvOhyvv?fvv̂Cf*vvZvv=vvK<vvz*vvOjGyvvtvvavv9YGBvv9U,!vvJvv#
|Aqt(f.$PG$(G _9QGyWq9aGyPj;OCBf"&.

SvvgvvQGyvvZvvQaSvv(a!vv"vv9svvWvv&ivvOG
k

,|vvhC!vv"vv,yvvTvvB|vv#QC*vvx,pvvzvv=vv"vv9fOpvvhCvv}vv"vv9
k

<vv9$vvdvv9
k

,hG}QFvv"vvAvv_OpvvgvvBCvv}vv"vv9
k
<vv9$vvdvv9

k
,hIvvAvv)OhdVvvQbBSvv+vv9GyvvZvv"vv9fvv+vv?Gyvvwvv=vv+vvQI|vvDvv{

@v9*v(Gfhvv(Q*v9fv"vO|v9Q<vavBfv}vzvAv%v9<v9yvOh:Q<vTvgvQCv9<vB\vQH@vZvO*vQ$v9.yvOjfvOGA
yvtv]v+v?GyvQ<vbGyvDv9<vBGyvAv,:@vgvav,|vQh!v?yv;svAvZv9O,Gyv"vdv9eGyv"vtvOjGyvgvQGsv,LvAv9LE]
Ef9OIE!W9A,}!&|"%9Q.

IT#GyWQ*r

yvOjEFv9<vAv9f,G}h]C!v"v9vvz|v~|vAvJvOIh!vAv+vGv?vv{$vPgGyv"vtv9Vv9JSv+vwv(f$v"v9c
@vvtvvQ*vvQ*vvQpvvhE]GyvvTvvwvvQ@vv+QGyvvgvv9evvv(pvv,C!vv9f,h*vvQpvvh<vvgvvOPyvvxE]vvv{|vv|SvvTvv9JG}|vv~
GCAvvvJvvvOIGyvvvAvvv,@vvvgvvv}vvv{pvvv,GyvvvgvvvQGb,hvvvvPyvvvxE]<vvvQ*vvv}vvvQEPGCQGOCf*vvvTvvvAvvvqvvv+vvvO|vvv"vvv&.hyvvvwvvv#
fvvv"vvvOjFvvv(G<vvv9

k
C$vvv~|vvv#Pyvvvx<vvvwvvvDvvv+vvvQ,|vvv9PG!vvvTvvvAvvvavvv+vvvhCf!vvvqvvvgvvv{fvvv̂GyvvvQivvv~|vvv#hFvvv(O

G:IvAv;d?|v9PG!vTvAvav+vhCf!vqvgv{Lv9QLE_v9QG:IvAv;d?CfvAvtvOCf$vPGGC(\v(YKv>
Cf*vvWvvjvvzvv"vv9CvvvDvvQ,!vvJvv#vvv}vv(G_vv"vv_fvvQHhvvvz|vv~|vvAvvJvvOIhIvvAvv)vvv=vvWvvQvvv+vvr!vvTvvAvvavv+vvhCf
!vTv9$v~|vhGyvR|v;AGyvgvQGsv+v_GyvP*v#Fv9A<vgv]v%v~|v#OGLv{GyvgvQGbh<vgv]v%v~|v#Lv9QL
GyvvgvvQGb,vvv+vvr!vvTvvAvvavv+vvhCf!vvAvvgvv9hfpvv,Gyvvgvv}vv{|vvgvv%vv~CTvv9fvvOIGyvvgvvQGbfvv̂Gyvv(svv(afvv̂
sO|+&?

I}(Of=OGyq]+{

C!vvvvv9CfvvvvvAvvvvvtvvvvvOCfyvvvvv%vvvvvPgGC"vvvvv9svvvvvWvvvvv9JVvvvvvtvvvvv_.GyvvvvvWvvvvvuG}hd$vvvvv(G:IvvvvvAvvvvv;dh<vvvvvQ*vvvvv}vvvvvQ
hiv+vQg,hyv%v~<vGvOhdCfv}v9d-CFv"vOIhG\vJv?CSv}v+vAv%v9y+UEfv9OIG fv}v9Q,E!v}v9Efv9OI
pvxh@vQvv+v>Sv(GA<v9yv"vTv=v?E]G@v+vXChGyvOSvAv(QChGyv"vdv9eG:svAvZv9Oj.<v9yv"vTv=v?E]Gyv"vdv9e
G:svAvZv9Oj$v~sv9O|v(f<vqvwvQIGsvAvZv9OGyvTv(b,hLvZvMvZv?fv(C?.EfG}Fv"vOIGBv9Yv?
6v~hG\vJv?h@vqvZv+vz+?h*vgv}v{fvz+%v9Lv=vQGA|v"vP|vOI.|v9PG!vqvgv{pv,G::v9gGC]v9O?$vPg
$vv,Gyvvtvv]vv+vv?G}h].$vv"vv9cCpvvwvv9QfvvQ<vv+?hfvvQGsvv+vv?pvv,$vvPGGCGvv9d,hKvv>Cf@vv=vvzvv(Q|vv#
Gyv(_v"v+v_GyvgvQGsv+v_pv,GyvOGLv{hGBv9QL,hCf@vTvAvMvOe|vdvzv?G}|v~GCAvJvOIvvzOGIyvgvOe
Efvvvavvv9Fvvv%vvv9VvvvQfvvv+vvv?Ohy+?.h$vvv"vvv9c|vvv"vvvOhH|vvv(Fvvv(Opvvv,G}|vvv~GCAvvvJvvvOIh|vvvTvvv9fvvvOgivvvTvvv9f
Svv;|vv?vvv]vv9<vvavv,G@vvZvv9dfvvz+%vv}vv9Cf*vv"vvtvv;$vvPgGyvvQivv=vv?h*vv]vvjvvavv9fvv̂EOGQIG:IvvAvv;d
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CJvv9YvvQIGCMvvavvbG}|vvQ*vvwvv,6vvOaEpvvWvv9yvv&,hfvv"vvOGyvvzvvRheh<vvgvvO@vvtvvz+[|vvOIG:IvvAvv;d
@w(fGyQD*?GygQ<+?GygQGs+?!d9|9

k
<O*;

k
hLa(_&|QVOIFO*OIhG\J?h|=z(QI.

C!a(GfIOGO

C@vvgvv9_vvr|vvhGC"vvavvzvvtvv9JGyvvAvv,*vvAvvJvvOK6vv9GyvvOvvvAvv(QIvvTvv+vv>LvvZvv(Yvv9
k
<vvAvv(Yvv+vvr|vv9

IvvZvv{Cf$vv"vv9cGIvvAvv;:
k

,E!vv}vv9CLvvAvvzvvr|vvgvv&Ivv(d|vv9*vv}vvwvv#Cf!vvtvv(e<vv&;vvBG:IvvAvv;d.
|vv9!vvTvvAvvavv+vvhCf!vvtvv(e<vv&vvvDvv+vvQ,}fpvv,Gyvv"vv%vv9*vv?!vvJvv#|vv(Fvv(Ohfpvv,!vvdvv9e|vvqvvAvv(MhEf
vvv9!vvByvv&CFvv"vvOI.$vv(|vvqvvAvv(M!vvJvv(CpvvuHvv%vv(dIvvAvv)G6fhG:IvvAvv}vv9:JfvvO*vvOIFvvOG

k
,

pv+v}v9vv9fGyv"vdv9eGyvTv9<vu|vjvzvtv9
k

,hvv9!vB$v"v9cYvgv(<v?pv,Cf!vtv(d|v9PG!vTvAvav+vhCf!vqvgv{
yzgQGb,Gy+(eIZzBGAQH,${*}w#Cf!g(OE]|9s={GAQH?_=g9

k
:.

*v(FvOGy+(eC|vQhGsvhFvO*vO,$v"v9csv(IGIvAv;d,h$v"v9cCFv"vOIE!v}v9$vPgG}Fv"vOI
y+TvvBsvvOQG

k
,hYvvJvv+vvKCfG}|vvQ*vvwvv9fSvv+vvJvv9hyvv(fCf*vv"vvqvvPhGsvvOQG |vvwvv9f|vv"vv%vv9,E!vv}vv9

$vv"vv9c!vv(GpvvPYvvjvv+vvQIpvvAvvJvvB|vv"vv%vv9!vv9pvvPIG}|vv~GCAvvJvvOI,$vv"vv9c!vv(GpvvPCLvvQiKvv>Cf@vvqvvAvvK
$vv,!vv(GpvvPGyvvOhdGyvvgvvQ<vv+?,hIvvAvv)Gyvv"vvdvv9eGyvvQSvv}vv,GyvvgvvQNvvv+vvrSvv+vvAvvgvv9|vv{|vvhh\vvgvv&pvv,
GyvgvQGb,C!v9COfv(E]|vtv9Q<v?CvvDvQEKv9<v+?hCvvDvQ@vWv9Qvv+v?pv,GyvAvgv9|v{|vhCjh\vhsv9Fv~,
hCjh\vhsv9<v{yvzvAvjv+v+vQ,hCjh\vhsv9<v{yvzvAvjv+vQ|v#GyvOGLv{,hEfvv9fGyv(\vhh\vh
GIA;dv}9!g+W&Gy+(ep,GygQGb.
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˙�HBq˙�d˙���l

GD(KvvvXOG9ETX0TvvvZhGE-@QX4TvvvvZ
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1-GDhHXYGF;EX;TZhGE-@QX4TZ6wG9KdGb(KbG9CdH:
G9@Cb=XJ-GDh9u=XJ-G9HdhQGJ

C&\.GfDJGO(*)

Cvvv}vvv?LvvvWvvv+vvv?Cf@vvvavvv(dGCgvvv9!vvv9IG !vvvTvvv9!vvv+?hG:FvvvAvvv}vvv9fvvv+vvv?yvvvzvvvWvvvgvvv>GyvvvgvvvQGsvvv,,hPyvvvx
<vvvTvvv=vvv>@vvv]vvv9pvvvQG6:eGCZvvv9Ivvv=vvv?yvvv;!vvvAvvvtvvv9dG@vvvPQjhGyvvvgvvv"vvv+vvvr|vvv#!vvvdvvv9eE]BLvvvQ,|vvvh
G:LvvAvv;:JGyvv=vv"vv+vv(*vv?,@vvzvvxGC(QhCvv?|vv#Gyvv"vvdvv9eGyvvTvv9<vvuCh@vvzvvxGCAvv(yvvOI|vv#GAvvZvv9Q
GyOh[hGAQhHGCAA9y+?f^|OiQ<hGytQfG}L+Q.

YvvJvv+vvKCfGBvvTvv9FvvQGC=vv9VvvQI,Gyvv=vvWvvQ*vv?hGC9O*vv?,Gyvv"vv9:vv?fvv#GyvvjvvRhG}|vvQ*vvwvv,-
Gyvvvv=vvvvQ*vvvvavvvv9PyvvvvzvvvvgvvvvQGbFvvvv9AJCsvvvv{|vvvv#GyvvvvAvvvv(svvvvgvvvv9JGyvvvvAvvvv,Svvvv=vvvvtvvvvBG!vvvvO:YGAvvvvQH,E:Cf
G}h\vvv9YG:FvvvAvvv}vvv9fvvv+vvv?hG}Ivvv(GdGCgvvv+vvvWvvv+vvv?GyvvvAvvv,!vvvWvvvzJLvvv;dGAvvvQHh<vvvgvvvO$vvv9@vvvAvvvTvvv~
<OQF?f9y+?|#Gy%W9V?,h$,@W}{VQL?hGSg?FOG

k
|#GyTw9f.

YvvJvv+vvKC*vv]vv9
k

Cf|vv(Fvv?Gyvvqvv(\vv)Gyvvgvv9Q|vv?hG!vvgvvOGeG}|vv#hGyvvtvv9!vv(fGyvvAvv,Cfvvtvv=vvB
Svtv(WGyv"vdv9eGyvtvO*v~svOG!vJvTvQJ!vTv=v+v9

k
,yvwv#GSvAv}vQGQGyv%vGv}v9JGCTvzvJv?fv̂Gyvtv(GJ

G}|vvQ*vvwvv+vv?pvv,<vvgvv̂GC"vv9_vvu|vv#!vv9Ivv+vv?h@vvzLvvQG!vvavv;bfvv}vvz+?Gyvv=vv"vv9AGyvvTvv+vv9Svv,yvvzvv=vv;O
*aQI9f@T9D:JFO*?I(dOQF?G:SAtQGQp,GCQIz?GCt=z?.

hpv,!vdvQIChy+?,*v}vwv#@vzvMv+v[Gyvtv]v9*v9hGyvAvJvO*v9JPGJGyvZvzv?ChPGJGyvAvzCv+vQ
GC=9VQp,G}h\9YG:FA}9f+?hG !T9!+?ygQGb|9<gOGAQHp,CQ<hH}(f9J:

-G}|#hGy"d9ehS;|?G}pQGOhIt(bG !T9f.

-GA9F9JG}S9S+?hGBO|9JGyg9|?.

-|Z9OQGyOL{h|(GR!?G}SQI.

(*)L=+QGSAW9QjyOiOGQGyA"}+?.
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-Gyt]9*9GCQ@=a?<9yAQ<+?hGy"d9eGyAgz+},.

h@v=vtv)Hv}v(fv?Gyvtv]v9*v9GCAvgvzvtv?<vzh\v9YGyvqv8v9JG:FvAv}v9fv+v?GCgvQ\v?yvzvAv}v+v+vRh|v#
\v}v"v%v9Ch\v9YGCQCI,hGyvAv,fv̂GyvQiv~|v#CGv+vAv%v9GyvtvZv(i,D!vAv}vwv#|v#Gyv(sv(Yfv̂
|9*wq,|#Gy(s9FhhGCgz(|9JGAO*D?I(dCh\9f%9CC"9AGAQHh<gO$9.

Ch:
k

:G}|#hGy"d9ehS;|?G}pQGOhIt(bG !T9f
fv̂GyvQiv~|v#R*v9OIG@v%v(O|v#sv=v{Gyvtv(GJG}|vQ*vwv+v?hGyv=vQ*vav9!v+? fv9OIG}|v#

hGyvv"vvdvv9e<vv9yvvAvvQGpvvu|vvh<vvOA@vvWvvwvv+vv{Svvzvvavv9JIvvz+?h!vv(GIhIvvOGJyvvzvvWvvQ_vv?h|vv{AGyvvqvvQGZ
G OGQjpvvv,|vvvQGpvvvuGBvvvO|vvv9JGyvvvgvvv9|vvv?,|vvv9RGyvvvB!vvvtvvvavvv?GCgvvv9!vvv9IG !vvvTvvv9!vvv+?hG:FvvvAvvv}vvv9fvvv+vvv?
Gy+(|vv+vv?G}<vvQRhG}Vvv}vv{,Cj@vvzvvxGyvvAvv,@vvavv9hdGyvvjvv9yvv=vv+vv?Gyvvgvvdvv}vv)|vv#GyvvgvvQGsvv+vv_,$vv,
Gyvvtvvzvvufvv̂GyvvTvv;|vv?GyvvqvvQO*vv?hG@vv}vv9fvv+vv?pvv,cvv{GSvvAvv}vvQGQGLvvAvv;dG}|vv#hivv+vv9HGyvvtvv9!vv(f
hGyvvAvvtvvOeGyvv=vvavv,Ayvvgvv(OIGyvvTvvzvvavv9JGyvvgvv9|vv?E]GyvvAvvWvvwvv{hFvv9QSvv?|vv%vv9|vv%vv9vvv}vvQFvvgvv+vv?>vv9*vv?
hGIAw9eyzt(G!+#.

hC<vvQR@vvgvv=vv+vvQfvv#GCgvv9!vv9IG}|vv"vv+vv?$vv,Svvtvv(W!vvJvv(300svvAvv+vv{pvv,<vvjvvOGOhIvvO$vv9pvv,
GyvvqvvAvvQI<vv+#G!vvAvv%vv9AGAvvQHh<vvOG*vv?Vvv%vvQEvv(R/*vv(y+(,hPyvvx!vvAvv+vvGvv?Ivv(GOKsvvAvv{hE_vv;b
!vvv9Q|vvvQ@vvv=vvvavvv?<vvvzfvvv}vvv9d8vvv>hSvvvQsvvv?Svvv+vvv9Svvv9JhIvvv9d:vvv9Q*vvv?h|vvv"vvv9RdhGLvvvAvvvavvv9ahG!vvvAvvvtvvv9e
h@vZvqv+v?IvTv9<v9J.h*vAvQGpvuPyvx|vhG@vTv9Y!vRfv?@vzy+rGC+vz+Wv+v9JGBv9Yv?hHv}v(fv9J
GAvv}vv9*vv?GyvvPG@vv+?GCTvvzvvJvv?pvv,|vv"vv9_vvufvvOI|vv#Gyvv=vv;O,GyvvAvv,D*vvgvvO<vvgvv]vv%vv9*vvwvvAvvqvv,<vv}vv%vv9e
GA}9*?GyPG@+?<{<9J*qQVs(GfOSz(cIOOIf^GC(G_"_.
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GyvvvzvvvGvvv(AE]svvv(IGyvvvTvvv;M,vvvv}vvv9Evvvwvvv"vvvBCIvvv+vvv9!vvv9

k
|vvv#EKvvv9O@vvvTvvv(*vvv9J|vvv|svvvAvvv?Ivvv(dGsvvvAvvvTvvv9e

GCJvvv9Yvvv+vvv{yvvv%vvvPGGyvvvgvvv9eChGsvvvAvvvTvvv9eCVvvvjvvv9dGC"vvv9RdhG}|vvvwvvv"vvv?,ivvv+vvvQCfGCWvvvwvvvzvvv?$vvv,|vvv#
G:@vvTvv9YhGyvvgvv}vvu<vvJvv+vvEE8vv9@vvTvvAvvzvvReE!vvWvv9A$vv+vv8vv?|vvAvvMvvZvvZvv?@vvAvv}vvAvvh<vv9Bvv=vvQIhGyvvTvvzvvavv?
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|vv#zGyvvTvvzvvavv?y,E]hsvvr@vvOQ*vvU|vv(GOzGyvvDvvtvv9pvv?Gyvvgvv9|vv?yhzGyvvAvv"vvWvv8vv?Gyvvtvv(|vv+vv?yvvv}vv9C8vv9
GLvvvAvvvRyvvvBCFvvvRGAvvvv=vvv+vvvQI|vvv#vvvvAvvv>GyvvvAvvv9Q*vvvNhG@vvvjvvvQGpvvv+vvv9LvvvZvvv(Yvvv9

k
@vvvzvvvxGyvvvAvvv,@vvvWvvv+vvvO<vvvvvvv

zE!G9RGJGyQF+UYOGeIT_y.

Ef@vvgvvO*vv{GC"vv9$vvHfvv̂CGvv+vvAvv&hEAvv9Ivv&,:*vv}vvwvv#Cf*vvAvv~6vvPgGyvvgvvGvv9yvv?hfvv̂*vvO
Lvvv=vvvQGACFvvv9!vvv>,<vvv{|vvv#\vvv}vvv#<vvvQ!vvv9|vvvHVvvv9|vvv{yvvv5Yvvv;MGyvvvAvvvQ<vvv(j*vvvWvvv9Qcpvvv,;vvvO*vvvO
L+9QG@&L=QGAhGLAZ9Y+(ffQGs+(f<9:!TG9e|hG}$OGaGyg9|?yzg}z+?GyAQ<(*?.

pvv,GCOiGCAvv(Svvb(Cjpvv,GyvvTvv"vv?GCtvv=vvzvv?),Kvv>GyvvAvvgvv9|vv{|vvhChyvv(*vv?Efvv9OI@vvz$vv+vv{
Gyvv=vv"vv)GyvvAvvJvvAvv+vv?yvvzvv"vvdvv9eGyvvAvvgvvz+}vv,,Ivv+vvE@vv(QOzGy+(!vv+Tvv+vvryCf8500|vv=vv"vv)@vvgvvz+}vv,pvv,
Iv9Fv?E]@vQ|v+v~Ch@vz$v+v{,hCf5000|v=v"v)BLvQpv,Iv9Fv?E|v9E]E!vWv9AChEfv9OI<v"v9A
vv9|vzv?.hG}\vQGQGCMvAvzvqv?pv,GC=v9P@vgv(OE|v9E]pvAvQIGAvZv9QGyvav(*vzv?Iv+vEG!vMvqv]vB
svvvOQIGAvvvwvvv(|vvv?fvvv̂G !vvvqvvv9bG:SvvvAvvvDvvv}vvv9QjhG !vvvqvvv9bfvvv̂Yvvv+vvv9!vvv?GC=vvv9P,Chfvvv̂Cfvvv}vvv9d
Gy"%>hGyAMQ*>GyA,QGptBSt(WGy"d9eGyT9<u.

EfEfvv9OI@vvz$vv+vv{Gyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?GC9O*vv?yvvzvv"vvdvv9eGyvvAvvgvvz+}vv,Ivv9Fvv?CSvv9Svv+vv?:SvvAvv+vvgvv9H
GyvAv;|v+vPhGyvav;HGyvgvQGsv+v_,GyvP*v#*vAv(svhCf*vQ@vqvhfvOO$v~|vhGSvAvtvQGQGC%vGvQ*v#pv,
GyOGL{hf(OIGC%9FQ*#|#GB9QL.

C|vvv9pvvv,GCOiGCAvvv(SvvvbE]Gyvvvavvv(*vvv{,pvvv+vvvGvvv>ELvvv]vvv9YGyvvv"vvvdvvv9eGyvvvAvvvgvvvz+}vvv,yvvvgvvv}vvvz+?
EYvv;Mh;vvO*vvEVvv9|vvzvv?vvv,@vvgvv9yvvHGyvvAvvWvv($vv9JhG:LvvAvv;:JGyvvAvv,CYvv9<vvAvv&CCvv"vv9ApvvAvvQI
GAQhHGya(*z?hGAZ9QGyt9S,.hC<RQ$PgGCd9$Q$,:

1-G!vvvMvvvqvvv9V|vvvgvvvO:JG:yvvvAvvvJvvv9bGyvvvgvvv9|vvv?,LvvvZvvv(Yvvv9
k
pvvv,GCQIvvvzvvvAvvv_G:<vvvAvvvOGFvvv+vvv?

hGCA(Sa?.

2-@"9s[|gO:Js+OG !9K.

3-7}+XGyAgz},GC%",hGyq",.

4-@]M~|gOdG:yAJ9bp,GyAgz+~G@9|g,.

5-GQ@q9Y|gO:JGyATQHhGyQS(H(GCAg}OCI+9!9
k
).

6-G!Mq9VGygOOGCazuhGy"T=,yz}OQS_.

7-GQ@q9Y|gO:JG}|+?.

8-@t9OeGC"9$Hh\grGyA(GY{|hGB9QLh@OP!(f+?GyAgz+~.
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9-\}(QpQUGyg}{<gOGyAMQLh\}(QGyg;s?|hS(bGyg}{.

Ef$vvPgGCdvv9$vvQ@vvgvv(OE]IvvO<vvgvv+vvOE]G!vvMvvqvv9VG !vvqvv9bGyvvgvv9efvv̂GyvvAvvgvvz+~hE]
Sv+v9Sv?GyvAvTv+v>hGyvAvTv9$v{GCgvAv}vOIIv+v9dGyvtvav9YGyvAvgvz+}v,,hG}|vQGf|vQ@v=vav9fGQ@v=v9_v9

k

hC+t9
k
<9AZ9QGyt9S,GyPjpQVf^GygQGbhGyWg>GygQGs,COIC;C?fWQf9|9

k
.

Effvv}vvz+?G Yvv;MhGyvvAvvJvvO*vvEGyvvWvv9|vvzvv?GCavvzvv(<vv?$vv,IvvGvvQGyvvRGh*vv?pvv,<vv"vv9AfvvQGb
FvvO*vvO,hKvv>Cf@vvAvv~|vv#\vv}vv#hQVvv?|vvAvvwvv9|vvzvv?*vvtvv(e6vv9GyvvgvvQGsvv+vv(f,h*vv]vvgvv(f!vvZvv>
Cfvv+"%vv~Lvv;yvv%vv9G}$vvOGaGCAvvgvvOOIyvvzvv"vvdvv9eGyvvAvvgvvz+}vv,Effvv̂Yvvgvv+vvO@vvwvv(*vv#GyvvQCSvv}vv9d
Gy=WQjhG:FA}9f,Chf^Yg+OGAq9Xf^GyDt9p?Gy(_"+?h@"}+A%9.

EPChGpvvufvv̂CfSvv+vv9Svv?GSvvAvv=vvgvv9OGC(cvvqvv_Gyvv=vvgvvDvv+vv_GyvvtvvOG|vv)Lvv9_vv8vv?,hCfvvAvvtvvOC!vv&
Kvv>Cf*vvwvv(f$vv"vv9c\vvjvvb|vv#GCGvvAvv}vvhGyvvOh[hy+Upvvtvvbpvv,GyvvgvvQGb,E!vv}vv9pvv,Cj
|vwv9f*vTvgv):IvAvQGeIvtv(bG !vTv9fpv,$vPGG}|vQ.GyvqvZv{pv,$vPgGCTvzyv?$v(pv,Cf
*vgv9sv>|v#!vqvPhy+U|v#pvwvQ.C!v9CfvAvtvOC!v&:*vgv9sv>GCQAfv̂Cpvwv9QgChfv̂Lv+v9QG@v&
GyvvTvv+vv9Svv+vv?,<vv{*vvgvv9svv>fvv̂Cpvvgvv9yvv&,IvvQ*vv?GyvvQCjKvv>Cf@vvwvv(f|vvtvvOSvv?pvv,Gyvv(:*vv9J
GCAvvJvvOIhpvv,GyvvgvvQGb,$vvPg|vvTvvzyvv?:FvvOGdpvv+vv%vv9,hCfvvAvvtvvOCfGyvvgvvQGsvv+vv_GyvvO*vv}vvtvvQG_vv+vv_
hG}IvvQGQhGCgvv9Q\vv?GyvvgvvQGsvv+vv?Kvv>Cf*vvwvv(fyvv%vv9Yvv(Jpvv,$vvPGG}|vvQ,pvv}vvDvvzvv}vv9D@vvtvv=vv{
Gyvvdvvzvv~GyvvPjAvvu6vv9|vv#Gyvv"vvdvv9eGyvvO*vvwvvAvv9@vv(QjKvv>C:@vvQ\vv)E_vv;svv9

k
<vvzf*vvzvvJvvuGyvvdvvzvv~

hGyAgTr<9y=gD+_}8~ptb<gD+(f.

C|vv9GC(\vv(YG6LvvQ,@vvgvvO*vv{GC"vv9$vvHpvvz!vv9CfvvAvvtvvOCf$vv"vv9c|vv9*vvTvv}vv)Cvvtvv9pvv?h_vv"vv+vv?.
GyvvDvvtvv9pvv?Gyvv(_vv"vv+vv?@vv=vv"vv)<vvz*vv9Oh_vv"vv+vv?._vv=vvgvv9

k
Gyvvqvv+vvR*vv9AhGyvvwvv+vv}vv+vv9A..EyvvN,<vvJvv9Fvv?E]@vvgvvO*vv{,

yvvvwvvv#vvvvAvvv>GyvvvDvvvtvvv9pvvv?Gyvvvgvvv9|vvv?hGyvvvAvvv"vvvWvvv8vvv?Gyvvv(_vvv"vvv+vvv?hivvv+vvvQ$vvv9Kvvv>Cf*vvv]vvvgvvv%vvv9Lvvv=vvvQGAIvvvz+(f
h_vv"vv+vv(f<vv9SvvAvvzvv%vv9e|vv=vv9O Svv+vv9Svv+vv?ChCvvtvv9pvv+vv?Chh_vv"vv+vv?fvv9|vv?.EPGhpvvQJsvv(GJG:IvvAvv;d
$vvPGG}|vvQpvv;<vvzS,Gy+(!vvTvvwvv(yvvO9vv9|vvTvv|hy+?vvv=vv+vvQIpvv,$vvPGG}|vvQ,}f|vv#|vv%vv}vv97vv9
GyvvvQFvvv+vvvTvvv?GCJvvv9pvvvdvvv?fvvv̂Cvvvtvvv9pvvv9JGyvvvWvvvgvvv(HhIvvvtvvv%vvv9pvvv,GyvvvAvvvQ<vvv+?GCTvvvAvvvtvvvzvvv?.$vvv"vvv9c@vvvtvvv9Q*vvvQ
|vvAvv"vv9svv]vv?:@vvO$vv(Qpvv,<vvgvv̂GC"vv9_vvuh;vvTvv#pvv,|vv"vv9_vvuCLvvQi.Ef|vvTvv9Gvv?Gyvvtvvavv9fvv9J
G !vvvAvvv9Fvvv+vvv?pvvv,OLvvv{Gyvvv"vvv9@vvvHGCJvvv\GyvvvgvvvQGsvvv,GQ@vvvqvvvgvvvBCvvvvDvvvQ|vvv#GyvvvTvvv9<vvvu!vvvAvvv+vvvGvvv?GAvvvZvvv9Q
hG!vvMvvqvv9V|vv(GQOGyvv"vvqvvbhy+U<vvTvv=vv>!vv}vv($vv9GyvvPGO.hpvv,GCavvzvvu$vv,D@vv"vv~vvvDvv+vvQG

k
.*vvgvv"vv,

@vQGFvhGCwv(qfGyv"vqvav,pv,G:svAvZv9O._v=vgv9
k

GC(\v(fv9JGyvAv,CCv9Q$v9O.@v=v(PyvtvOIv9hyvB
svOQG |vwv9fCfGyvAvRepv,Gyv(Qsv?,Gyv(Qsv?vv9!vBGFvAv}v9fv+v?svOQG |vwv9f.GyvAvwvz+rvv9f
GFvvAvv}vv9fvv+vv9

k
YvvQpvv9

k
.Ivv9hyvv"vv9<vv9:@vvqvv9b|vvhO.IvvTvv#GyvvWvvQ*vvr|vv"vvdvv~Gyvv"vvOhIhG Lvv(Gfpvv,

Hvvvvv}vvvvv(fvvvvv?GC%vvvvv9ezTask ForceyEOLvvvvv9d$vvvvvPGGCwvvvvv(fyvvvvvZvvvvvgvvvvv(<vvvvv?pvvvvvZvvvvvzvvvvv&fvvvvv#G}h\vvvvv9Y
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G:FvvAvv}vv9fvv+vv?.Ch\vv9YIvvtvv(bG !vvTvv9fy+U@vvQpvv9
k

,<vv{$vv,IvvOOQFvv+vvUyvv~Ivv(GdGCgvv+vvWvv+vv?
yvzv"v9S,hCIv(GdGCgv+vWv?yvzv"v9S$v,GCgv+v9QGyvQFv+vUyvzvJvO*vEfv#Gyv(\vhG:FvAv}v9fv,,
pvv,Gyvv(svvB!vvqvvTvv&Ivv9hyvv"vv9svvOQG |vvwvv9fCf!vvtvv9QH$vvPgGCTvvzyvv?,Q<vv}vv9$vv"vv9cIvv9Fvv?yvv(Qsvv?
L9Y?<Jt(bG !T9fv}9v9!B$"9cI9F?y(Qs?L9Y?f#GyAQ<+?.

CQ*vvOCfCfvvzvvupvv,G@vv($vvQfvv̂!vvtvvavv?hGIvvOI,Q<vv}vv9|vv9LvvZvv{pvv+vv&@vvO|vv+vvQvvv=vv+vvQpvv,
QCSGC9dy+UGyv=vWvQjpvtvbhE!v}v9G:FvAv}v9fv,,hEfv9OI<v"v9AQCSGC9dG:FvAv}v9fv,pv,
GyvvgvvQGb$vv,|vvTvv|hy+?GCGvvAvv}vvhGyvvgvvQGsvv,!vvqvvTvv&.yvv~SvvrGyvvWvvO*vvO,GCGvvAvv}vvhGyvvOh[yvv&OhQ
|vvTvv9fvvO|vv#GBvv9QL,|vv#GC}vvwvv#Cf*vvwvv(fGy+(eCIvvOGyvv"vv(GpvvPGyvvAvv,*vv}vvwvv#Cf*vvqvvAvvJvv%vv9
G:IvvAvv;dG}|vvQ*vvwvv,yvvzvvgvvQGb$vv(E@vv9Ivv?IvvQ*vv?Gyvvgvv}vv{pvv,GCGvvAvv}vvhGCOPCvvvDvvQ|vv#Gyvvgvv}vv{
pvv,GCGvvAvv}vvhGyvvTvv+vv9Svv,,h:*vv(FvvOyvvOj@vvtvvO*vvQfvv#C*vv?Svv+vv9Svv?Svv+vvAvv~GfvvAvv}vv9O$vv9Ivv+vv9d
G}IvRGH,E!v}v9C!v9|vAvzvvO|v#Cf$v"v9cYvgv(<v?Cvv=vQyvAvtv+v+vOfv}v{GCGvAv}vhGCOPhGyv%v+v8v9J
iv+vQGAvwv(|v+v?|v#@vtv+v+vOfv}v{G}IvRGH.E8v9|vTv|hy+?GyvgvQGsv+v_,hfv̂GCGvAv}vhGyvgvQGsv,
Cf*=",HA}g&GCOP,hCf!w(f!J#p,GyZrGBzq,p,$PGGCG9d.
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2-GC*XQG9ETX0TZ-GE-@QX4TZ9PCdHHbG9KdGb
6wG9KdGbh6wG9QRINZG9Kd(TZ(*)

+.Pk.QS(**)

vvv9fCIvvOGyvv"vvAvv9FvvHG}hy+?yvvzvvJvvQHG}|vvQ*vvwvv+vv?G}Lvv+vvQIfvv̂GyvvgvvQGbG8vv+vv9QGyvv"vvdvv9e
GyvvgvvQGsvv,,hvvvPyvvxG8vv+vv9QGyvv"vvdvv9eG:svvz+}vv,GyvvgvvQN.hpvv,|vv9*vvAvvgvvzvvu<vv9}hdvvv9!vvBIvv9yvv?
@vO|v+vQyv"vdv9eIv9vv~fv̂CIvTv#|v9*vwv(fGyvAvO|v+vQ,hy+UHvQO@vjv+v+vQGyv"vdv9eGAv9vv~.yvtvO
sv9|vBGAvQHCvvDvQ|v9sv9|vB<vOhQCvtv>CSv(OSv}v9hj,G<vAvzvhfv"v9YvQGAvwv(|v?GyvgvQGsv+v?
E]Gyvv"vvTvv+vv9fhD*vvAvvQcpvv,CCvvQ$vv9E:pvvQGivv9

k
$vv9Fvv;

k
.h<vv"vv%vv9*vv?Gyvvgvv}vvz+9JGyvvgvvTvvwvvQ*vv?*vv(e9

!vv+Tvv9f/C<vvQ*vv{vvv9!vvBSvvzvvavv?GyvvgvvQGbGCQvvvR*vv?svvOGLvvAvvqvvBhSvv+vv9O7vv9svvORGyvvB.h<vvgvvOhsvvB
svvvZvvv+vvvQpvvv,Cfvvvtvvv9HPyvvvxvvvv9!vvvB|vvv|SvvvTvvv97vvv9Gyvvv(_vvv"vvv+vvv?svvvO@vvvtvvv(\vvvB(1).C|vvv9pvvv,|vvv9*vvvAvvvgvvvzvvvu
<vv96LvvQ,CjGyvv"vvdvv9eG svvz+}vv,GyvvgvvQN,pvv{fGAvvQHG}Lvv+vvQIvvv9!vvBpvv,Fvv($vvQ$vv9<vv}vvDvv9<vv?
QYvv9Yvv?GyvvQ>vv?GyvvAvv,CQsvvOJ8vv9Fvv+vv9

k
!vvdvv9|vv9

k
Esvvz+}vv+vv9

k
fvvQ<vv+9

k
vvv9!vvBIvvQHGBvvz+HGyvvTvv9<vvtvv?pvv,

fvv9e1991svvOCYvv9<vvAvv&<vvgvvavv><vvz+k.hEPG
k

,pvvgvv̂GyvvZvvgvv+vvO*vv#Gyvv(_vv"vv,hG svvz+}vv,vvv9!vvB
yvvzvvJvvQHh:@vvRGdBCvv9Q<vvgvv+vvOIGCOi.h*vvz|vv{$vvPGGyvvgvvQVCf*ovv=vvQR|vvTvv9Fvv{Ivv+vv(*vv?svvz+zvv?
@(GF&GygQGbhGC"at?GygQ<+?v"A+G?yzJQH.

-1-
Vvvvz!vvv&VvvvzfGyvvvavvv=vvv+vvvgvvv?,*vvv=vvvjvvv̂GCGvvvAvvv}vvvhGyvvvqvvvQGZ.hpvvv,fvvvQGb|vvv9<vvvgvvvOGAvvvQH$vvv"vvv9c

fvvv}vvvz+9JFvvv9Q*vvv?Svvvgvvv+vvv9
k

E]|vvv{AGyvvvqvvvQGZ,hSvvv+vvvJvvvOO@vvvavvv(Q$vvv9vvvv+vvvr*vvvAvvvavvv(QGC(svvvrpvvv,
GygQGb.hp,$PGGyZOOp{fGyg}z+9JGyA9y+?@T+Q:

(*)!vWvQJ$vPgGyvOQGSv?\v}v#|vzvrzGyvgvQGbhGC"vavtv?<vgvOGAvQH:sv]v9*v9Efv9OIG fv}v9Qypv,:GCTvAvtv=v{
GygQN,GyT"?26,GygOO295(C*z(d/S=A}=Q2003),U35-45.

(**)<9IEhCSA9Pyzgz(eGyT+9S+?p,|g%OGy=J(KG6S+(*?,F9|g?<Q*A+Xv(y(|=+9-v"OG.
(1)TG$0.eG bCbr2:Or.W1fJGO"3hO#L158#2(/Du.#1.

k
TG c.U$7G cLGq17hDJ+.@
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Ch:
k

:Q<vv}vv9*vvwvv(fGyvvAvvavv(QGyvvTvv+vv9Svv,-G:FvvAvv}vv9fvv,G}vvvDvvQOQG|vv9@vv+wvv+vv?pvv,pvvAvvQI|vv9
<vvvgvvvOGAvvvQH$vvv(cvvv%vvv(QQFvvv9dGyvvvO*vvv#GyvvvWvvv+vvvgvvv?hG@vvv}vvv9fvvv9JGyvvvO*vvv"vvv+vvv?GyvvvWvvv+vvvgvvv+vvv?vvvv}vvv"vvv9pvvvTvvv_
QFv+vTv+v_fv̂GyvTvzvav?.yvtvOCcv%vQhGsvOQIfv̂GyvAv"vdv+v~hGyvtv+v9OIhEfv;fGCav9yv>!v+9<v?fv#
=vvv9fvvvAvvv%vvv~E]IvvvOpvvv9FvvvzSvvvzvvvavvv9JG:IvvvAvvv;d(2).hvvvv9f<vvv(dhhyvvvqvvv(*vvvAvvvUsvvvOCfvvvzvvv#svvv=vvv+vvv{
GAvQHzEfGyvgvQGsv+v_fvzv}v9!v+(fhpv,Civzv=v+vAv%v~GyvTv9Ivtv?|v#GyvWv+vgv?,h$v~MvAvzvqv(ffv#
Gyv($v9<v+_pv,Vv=v&G@vR*vQI(GyvgvQ<v+?).E8v~Ivzvqv9ACpv]v{|v#GyvTvgv(O*v_y.h|v#Gyv(G\vK
Cfhhyvqv(*vAvUD*vqv%v~Vv+vgv?GyvgvQGb,hQ<v}v9*vwv(fsvOGLvAvzvbG}|vQfvz+&<vqvgv{|vavzv=v%v~
Gyvwv9SvK<v{8v9A|v=vwvQyv;IvAv;d.h:*vgv"v,$vPG\v}v"v9

k
CfVv+vgv?GyvgvQGbvvAvzv?|v(IvOI.pv%v~

|v"vtvTv}v(fE]Iv]vQ*v_hQ*vqv+v_,|vAv(_v"v_hsv=vz+_,Civ"v+v9AhpvtvQGA,h$v"v9cG!vtvTv9|v9J
vvvDvv+vvQI<vv+#Rfvv}vv9Fvv%vv~GyvvO*vv"vv+vv_hGyvvO!vv+(*vv_.hfvv"vvO$vvPGGAvvO*vvDvv+vvQ!vvWvv9WGyvvRfvv}vv9AGyvvO*vv"vv+vv_
GyW+g?hGAQv9JGyO*"+?GyAT9D:JGyA9y+?:

1-EPGvv9f<vgv̂GyvRfv}v9AG}Sv9Sv+v_hGAvQvv9JG}Sv9Sv+v?*vQpv]v(fGyvzvgv>hpvtv9
k

yzt(GfOG}|Q*w+?<WzfIw~GygQGb,${*}w#Es9|?Iw(|?ED+z+?hpg9y?(3)?

2-$vv{SvvAvvWvvQYGyvvRfvv9|vv?GyvvO*vv"vv+vv?GyvvWvv+vvgvv+vv?pvv,@vv"vvqvv+vvPFvvOhdCfvv}vv9dVvv+vvgvv,<vvJvvB
h@vvZvv=vvK|vvWvvjvv(yvv?<vvwvvTvv>GyvvTvvzvvavv?,CeC8vv9SvvAvvtvv+vv~G@vvZvv9:

k
|vvhCsvvQG8vv9GyvvTvv"vv?h@vvTvvgvv)yvv=vv"vv9A

F=%?h_"+? 89AG:IA;d?ytOc%Qv{|#$P*#GA9pR*#.

3-E]Cj|vvOiSvv+vv=vvtvv)GyvvWvv+vvgvv?|vvAvvJvvO*vv#,!vvdvvQG
k

C9*vvgvvQpvv(!vv&|vv#CfG}|vvQ*vvwvv+vv_
hGyvv=vvQ*vvavv9!vv+_*vv}vvwvv#Cf*vvzvvGvvzhGE]Svv+vv9Svv9JpvvQb@vvTvvO,fvv̂Gyvv"vvJvv(GyvvPjOfvv9|vv9Q@vv#
E!O*x(*)<9yqg{G OGQI(G}|Q*w+?)}f@qgz&(4)?

4-$v{Sv+vzvgv=v(fGyvOhQPG@v&ERGAsv(GJG:IvAv;dGyvPjyvgv=v&!vdvQGD$v~pv,yv=v"v9f

(2)G&vvvvvvvvvvvv_vvvvvvvvvvvvL:Glenn Kessler and Dana Priest, «Iraqi Shiite Strength Surprises U. S.,»Washington

Post, 23/4/2003.

(3)0ovv!vvrvv2G vv9vvPvv.Ddbvv)Ovv!vv\vv7G$#vvL0vvuvv1vv_TEqvv.#vv7Ovv!vv\vv7G&vv9vvrvv. 17#vv)>vv.&vv3B0vv7G vv!vv-bvvWG vvP1Pvv9vv.P
h#vrv9vJiG vVvJQ-h+v.Q>v"O0v)#v)bvS1LIHv.Rbv.#v7TG v(v?vm,^v0/

k
#v)G vSvvbvYkv.bv!17hwbv1v7#v<v"

+KGGJ!QDeq2"Cf0r.e.
(*)|vvv9Q@vvv#E*vvv"vvvO*vvvx(Martin Indyk)Svvv+vvv9Svvv,hO<vvvzvvv(|vvv9Svvv,C|vvvQ*vvvwvvv,Svvv9<vvvu,Vvvvjvvv{|vvv"vvv9Yvvv=vvv,Svvvqvvv+vvvQyvvvOi

ESvQGFv+v{hyvOiSv(Q*v9hvv9f|vTv|hdGyvWvQbG}hSvbpv,Fv%v9RHvzvUG}|v#Gyvtv(|v,(pv,fv%vOvvz+"vAv(f).hvv9f-
svv=vv{Pyvvx-svvOCSvvUhCOGQz|vvgvv%vvOhGVvv"vvavv#yvvTvv+vv9Svv?GyvvWvvQbG}O!vv)yGCgvvQha<vvAvvz*vv+vvOgyvvzvvTvv+vv9Svv?G SvvQGFvv+vvz+?.
h*vvWvvjvv{pvv,Gyvv(svvBGAvv9\vvQ|vv"vvZvv>|vvO*vvQz|vvQvvvRYvv=qvv9fyyvv=vvJvv(KGyvvWvvQbG}hSvvbGyvvAvv9<vvhC|SvvTvv?z<vvQhvvv"vvjvvRypvv,
hGV"a#(GCJQQ).

(4)+(.cb0#.J#9MG0JIbYG&Sr.b11)Rb.#bbS1LOG VJQhGAu1%hC82.b,$.@
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ERGAG SvvvvQGFvvvv+vvvvz+_pvvvv,GyvvvvqvvvvAvvvvQIGyvvvvAvvvv,G|vvvvAvvvvOJ|vvvv#fvvvv9e1982E]fvvvv9e1999,EPG|vvvv9
CYvvv=vvvJvvv(G|vvvtvvvAvvv"vvvgvvv_<vvvzfGyvvv(:*vvv9JGCAvvvJvvvOI@vvvgvvvAvvvReEIvvv=vvv9W;vvvQvvvv%vvv~!vvvJvvv(GyvvvAvvv}vvvwvvv#|vvv#
GyTza?(5)?

5-CLvv+vvQG
k

,$vv{Svv+"dvvQhf-fvv#Qivv=vv?|vv"vv%vv~Ch}fGyvvdvvQhaSvvAvvGvv=vvQ$vv~-!vvJvv(
E*vvQGf_vvzvv=vv9

k
yvvOfvv~hRfvv9|vv?,CeC8vv~Svv+vv(Svvgvv(f!vvavv9bVvvgvv=vv+vvAvv%vv~y+Wvv}vv{HvvAvv}vvgvv9JfvvQ<vv+?

CLQi?

Cv9!v+9
k

:Cv}v?@vav(QSv+v9Sv,-GFvAv}v9fv,QFv+vUBLvQ$v(@vgvR*vRsv(IGyv=v"v)G:FvAv}v9fv+v?
GyvvAvvtvvz+O*vv?,h<vvMvv9Yvv?GyvvgvvWvv+vvQI,hG}SvvQIGyvv(GSvvgvv?hGyvvQG<vvavv?GyvvO*vv"vv+vv?GCJvvz+?.pvv}vvh@vvqvvwvvx
GyvvvTvvvzvvvavvv?GCQvvvvR*vvv?@vvvtvvvO|vvvB$vvvPgGyvvv=vvv"vvv)yvvv~|vvv9eyvvvAvvvtvvvOe>vvv9*vvv?h@vvvavvvzvvv>GfvvvAvvvQGpvvv9

k
hSvvvzvvvavvv9J

<9Ct9<{.

EfGyvvgvvWvv+vvQI@vvWvvwvv{yvvzvv}vvGvvAvv}vvhfvvOI;vvO*vv9JIvvOOI.pvv%vv,:@vvOfvv~svv+vv}vv9
k
@vvtvvz+O*vv?

hsvvavvQ*vv?pvvtvvb,E!vv}vv9@vvAvv"vv9pvvU|vvhGyvvTvvzvvavv?GCQvvvR*vv?fvv̂|vvTvv9Fvv{Gyvv%vv(*vv?hGyvv(:AhFvv9QSvv?
GyvTvzvav?GyvTv+v9Sv+v?.hGyvgvWv+vQI-pv,GyvTv+v9bGyvgvQGsv,-$v,|vTvzyv?|vDv+vQIyv;!vWvjv9dIv+vE
*tOQCfQ<hGCGA}h|"d~f^!J(s=\(6).

Effv}vz+?GyvgvWvQ!v?(G\vqv9AGyvav9<vhGyvgvWv9FvQj)GyvAv,vv9!vBsvOC
o

\vgvqvB<vOQFv?vv=v+vQI
<vvgvvO(Cvv(QI)fvv9e1958vvv9!vvBsvvOGRO$vvQJpvv,GC"vvavvtvv?GyvvwvvQO*vv?<vvWvv}vv9dGyvvgvvQGb<vvgvvOfvv9e

1992,hCYvv=vvJvvB|vvtvv=vv(yvv?pvv,vvv9pvv?GC"vv9_vvuG}LvvQi|vv#svv=vv{!vvdvv9eIvv9vvv~vvv9f<vvJvv9Fvv?
*vv9FvvTvv?E]@vv(Svv+vvhGyvvtvv9fvvOIGyvvWvvgvv=vv+vv?yvvAvvz*vv+vvOg<vvgvvOIvvQHfvv9e1991GC9Ivvtvv?.|vvhPyvvxpvv{f
Gyvv"vvdvv9eGAvv9vvv~,GyvvPjvvv9fsvvOC|vvOQDSvv9AGyvvgvvWvv9FvvQ<vv9|vvAvv+vv9RGJh|vvRG*vv9,svvOC<vvtvv9$vv~Lvv9QL
GyvvOGFvvQIGyvv]vv+vvtvv?yvvzvvTvvzvvavv?.h@vvTvvAvvMvvOeSvvzvvavv?G:IvvAvv;dpvv,Gyvv(svvBGAvv9\vvQQDSvv9AGyvvgvvWvv9FvvQ
 OGQI<vgv̂GCOfGyvgvQGsv+v?Gyvwv=v+vQI.h$v,C*v]v9

k
@v]v+vrCfvOGOG

k
|v"v%v~E]Gyv%v+v8v9JGCJvz+?

hGyvv(_vv"vv+vv?GyvvAvv,C!vvWvv8vvBCTvv9fvvO7vv9pvv,EOGQIGyvv=vvzvvO,h svv9|vv?GyvvTvvzvvavv?G:!vvAvvtvv9y+?.h|vv|LvvQG
k

VvvQfvvBpvv,@vvzSvv+vvU@vvWvvwvv+vv{fvvTvvwvvQjFvvO*vvOSvv+vvTvvAvv}vvOCfvv]vv9Ag<vvZvvqvv?GSvvAvvDvv"vv9Fvv+vv?|vv#
GyvvZvvqvv(aGyvvgvvWvv9FvvQ*vv?.h*vvDvv+vvQ$vvPGG}|vvQGyvvAvvTvv9DdGyvvAvv9[:CjCCvvQSvv+vvwvv(fyvvAvvgvvR*vvRsvv(IGyvv=vv"vv)
GyAtz+O*?f^GIA}9:JEs9|?!d9eS+9S,IO*Ehy+=QG[hO*}tQG_,?

(5)bvYG vLev%#v)Cf^vLhaG@v$v.bv.JG vS1cv1v7G v!v2(.&v17hG vcvLGqv170v9v!vlv71vVv.QI 1Pv:/v"8vPv.Dd,
kvv(f+vvKGG vv9vvEvv!1"0vvlvv[VCfG/Dvv9vv0dG$>vv(vva0vv&OjEX1vvcvvZG vv9vv?vv.QHGFvvSvv[tvv7G vvb:vvuvv)Cf8vvPvvlvvLbvv)
QOhO#$.;!7@

(6)G&vv_vvL:QXvv.GfG vvP1J,zG vv|GYbvvY#vvPvv9vvrvv2vv"G vvcvvLGb:GAvv.RIG vvJ0vv(vv17hG vvcvvSvv.FvvLhG/>vv9vv$vv.YGFvvJP
hG P1.g,yGCTAt={GygQN,GyT"?26,GygOO292(IR*QGf/*(!+(2003),U133.
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Cv9yvDv9
k

:vvv9f:<vvO:8vv+vv9QGyvv"vvdvv9eGyvvWvv}vv([GyvvTvv9<vvuCf*vv(pvvQyvvzvvgvvQGsvv+vv_-<vvgvvOfvvtvv(O
|vvv#Gyvvvtvvv}vvvhhGyvvvgvvv"vvvr-;vvvOjpvvvQYvvv?Efvvv9OI<vvv"vvv9AHvvvAvvv}vvvgvvv%vvv~GCOPhEYvvv;MC!vvvdvvv}vvvAvvv%vvv~
G:svvAvvZvv9O*vv?hGyvvTvv+vv9Svv+vv?.hsvvOGIvvAvvwvvQJG OGQIG}|vvQ*vvwvv+vv?pvv,GyvvgvvQGbIvvAvv)G6f$vvPg
GC%vv9eGC]vv"vv+vv?!vvqvvTvv%vv9fvv̂GyvvQivv~|vv#C8vv9@vvqvvAvvtvvQE]G:SvvAvvgvvOGOyvvzvvtvv+vv9e<vvzj|vv"vv%vv9.hpvv,$vvPG
GyZOO;A9LGCT9F{GyA9y+?E]!dQ:

1-Cf|vgvdv~GyvgvQGsv+v_E|v9*vQpv]v(fYvQGIv?hFv(OG}|vQ*vwv+v_hGyv=vQ*vav9!v+_pv,
<vvvzvvvO$vvv~,Ch*vvvAvvv(svvvgvvv(fyvvvtvvv(GJ$vvvP*vvv#Gyvvv=vvvzvvvO*vvv#h|vvvO*vvvQ9vvv~<vvvtvvv9AsvvvZvvv+vvvQG

k
.hpvvv,|vvvDvvv{$vvvPg

GyvvdvvQhaSvv+vvwvv(fCj!vvdvv9eAvvwvv~GyvvgvvQGb@vvqvvQ\vv&Ch@vvOfvv}vv&Svvzvvavv9JG:IvvAvv;d|vv(\vvh
Vxh*qAtQE]GyWQf+?(7).

2-hVvvvzfCjGIvvvAvvv;d,:@vvvTvvvAvvvavvv+vvvhGyvvv(:*vvv9JGCAvvvJvvvOICf;vvvwvvv~Gyvvv=vvvzvvvO<vvvZvvv(QI
|vvv=vvv9VvvvQI,E!vvv}vvv9*vvvAvvvgvvv_Cf*vvvwvvv(fyvvv%vvv9hSvvv+vvvbChIvvv9hQyvvvzvvvAvvvgvvv9|vvv{|vvvhGyvvvTvvvwvvv9f.h@vvv(GFvvv&
Gyvv(:*vv9JGCAvvJvvOI|vvzRsvv9

k
.pvv9@vv}vv9fvv9JGC%vv9FvvQIGyvvAvv,fvv9OJ|vvhGyvvtvv(GJG}|vvQ*vvwvv+vv?|vv#

<vvzvvOGfivvQ<vv+?,hGyvvAvv,Ofvv}vvAvv%vv9Gyvv(:*vv9JGCAvvJvvOIfvv̂|vvOiSvv"vv(GJ,@vvqvvAvvtvvQE]CjC@vv=vv9Y
PhjVvvgvv=vv+vv?.vvvPyvvxpvvz+Uyvv%vv9|vv|*vvOhfEsvvz+}vv+vv(f.h:@vvWvvwvv{$vvPgG@vv}vv9fvv9JHvv}vv(fvv?
Iv9vv}v?sv9OQIfv̂Gyv=vtv9A,hG}|vQ*vwv+v(f*vAvgvzv}v(fG6f$vPG<vDv}v#<v9$ve.|vhPyvxpv{!v&EPG
CVvvQvvvBGyvv(:*vv9JGCAvvJvvOIRfvv}vv9ACsvv(*vv9AhPhjVvvgvv=vv+vv?,pvv{f$vv|:AGyvvRfvv}vv9Ayvv#*vvTvv+vvQhG
fvv̂FvvOhdCfvv}vv9dC|vvQ*vvwvv,yvv(svvB_vv(*vv{,LvvWvv+vv?Cf*vvqvvtvvOhGsvv9fvvOI@vvz*vv+vvO$vv~GyvvWvvgvv=vv+vv?.
hGyAzLQp,@zS+USza?G!At9y+?!9Vrf#$PGGCzRb(8).

3-EfGyvvv%vvvOaGCgvvvzvvv#yvvvzvvv(:*vvv9JGCAvvvJvvvOI$vvv(<vvv"vvv9AO*vvv}vvvtvvvQG_vvv+vvv?y+=vvvQGy+?@vvvtvvv(efvvv̂
EvvDvv+vv{pvvQOjvvv9fsvvO@vv~svv=vv{GAvvQHQ<vv}vv9yvv#*vv"vvqvvPC<vvOG

k
fvv̂G}QFvvK.<vvO:

k
|vv#$vvPG*vv=vvOh

GCTvv|hyvv(fG}|vvQ*vvwvv+vv(f*vvAvvJvvQvvv(f<vv9:vv9gEsvv9|vv?!vvdvv9e_vv9Fvvqvv,;Fvv9Cvv{pvv,<vvgvv̂Fvv(G!vv=vv&
yvvzvv"vvdvv9eGyvvavv9Fvvqvv,Gyvvzvv=vv"vv9P.h@vvTvvAvvMvvOeGCMvv9haGyvvwvvQO*vv?hIvvGvv~G@vv}vv9fvv?GyvvWvv+vvgvv+vv?vvvPQ*vvgvv?
yvvAvv=vvQ*vvQ@vvavv(Qvvv%vvPG.hSvv+vvwvv(f|vv#Svv(AGyvvavv9yvvhCf*vvAvvJvvQcGyvvgvvQGbpvv,$vvPGG::vv9g(9),EP

(7)tv.fqvJ&vrv"bv)#vrv9vJiG vVvJQqv. v-zO1LkvZG vS1cv7C0v7Dvuv.#v70v#O v.G$#vL0vuv1v.f,hCjRbv$v.A
hCjOh 7.EfG <.QIt.#(7Tq!. %y@

(8)G&vv_vvL[vv2vv1cvv7GFvv#RbG vvKj0vv.G>vv,vv-G$#vvL0vvuvv1vv.fh#vv&0vvJh+vv%G vvcvvLGqvv1.fhtvvK vvvGvvVvv.#vv,vv%T:bvv0A
G 0#2,z##Rb#Lt30S$";1dG$[LGa,yG}OH(C*9Q/|9*(-IR*QGf/*(!+(2003),U59-62.

(9) vvv*[vvv0YbvvvYh>vvv,vvv.J&vvv_vvvL#vvv&0vvvJI vvv(vvv_vvv.e[vvv.Fvvvlvvv2#vvv2(2bvvvYzU1fvvv7#vvv9vvvlvvvsbvvv!1,vvv.yDvvv1vvv=8vvv9vvv\vvv.Q
GFvv&OvvPvv.JG vvJ0vv(vv17G vv\vv.Fvvlvv1vv7hGFvv&OvvPvv.JG/>vv9vv$vv.bvv1vv7G vv<vvrvv.kvv17hDvv1vv=Ovv9vvuvv.fzG vvJh vv7G vvJ:vvrvvLG[vv1vv7G vvrvv.$vv7bvvY
5<vvvv1"kvvvvLOjyC#vvvvLG

k
#vvvv)C#vvvv.QGFvvvvPvvvv9vvvvrvvvv2vvvv",G&vvvv_vvvvL:Yitzhak Nakash, «The Shi’ites and the Future of Iraq,»

Foreign Affairs (July-August 2003), p. 23.
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@v=vQ$v#GyvAvGvQ<v?Gyvzv=v"v9!v+?fv̂Cf!vdv9|v9
k

_v9Fvqv+v9
k

E!v}v9*vtv9heG Yv;M|v9Cf*v|SvU,h*vOfv~
GyvvAvvtvvTvv+vv}vv9JhGyvvtvv+vv~Gyvvavv9Fvvqvv+vv?.h<vvgvv=vv9QICLvvQipvv{!vv&*vvOfvv~G:!vvtvvTvv9|vv9Jyvv5<vvtvv9Afvv̂PG@vv&.
hGyv"vdvQIGyvTv9vv"v?(GyvTvAv9@v+wv+v?)E]GCGvAv}vh-GyvAv,@v=vQQ@vzSv+vU!vdv9e_v9Fvqv,h@vqvAvQVCf
GyvvgvvQGb|vv|yvvr|vv#Cvv;K=vv9fvv9J|vvAvv}vv+vvRIh:QG<vvb<vv+"vv%vv9,$vv,!vvdvvQI:|vv=vvQQyvv%vv9pvv,
I9y?GygQGb(10).

4-pvvv,@vvv9Q*vvvNGyvvvgvvvQGbGAvvvO*vvvEFvvvOOJ|vvv|SvvvTvvvAvvv9fVvvvMvvvZvvv+vvv?Gyvvv=vvvzvvvOh|vvvZvvv9FvvvQg-
G@vvv+vvvXhYvvv"vvv9fvvv?Gyvvv"vvvqvvvbGyvvv(_vvv"vvv+vvv?.hsvvvO;vvvQcGCO*vvvQhfG}|vvvQ*vvvwvvv+vvv(fAvvv{G}hdh$vvv~
*vvOpvvgvv(fG6f<vv9:vv9gLvvZvvMvvZvv?G}Lvv+vvQ.hpvv,Ivv+"%vv9pvv{f$vv9@vv+#GCTvvzyvvAvv_@vv]vvgvv9fGyvv=vvzvvO
f^|T9Q|(GF%?|hGy(:*9JGCAJOI.

5-hCLvv+vvQG
k

;vvAvv9LEfvv9OI<vv"vv9AGCGvvAvv}vvhGCOPE]Cf@vvtvv(efvv̂@vvgvvOO*vv?hGSvvAvvDvv"vv9Fvv+vv?
hCvvtvv?|vvAvv=vv9Oyvv?.hSvv+vv|OjIvvdvvQIvvRHGyvv=vvgvvEhGSvvAvv=vvgvv9OCfvv]vv9Fvv&GyvvP*vv#*vvgvvOhf<vv}vv8vv9J
G6:a|vvv#|vvv(GsvvvhGBvvvO|vvv?GCO!vvv+?hGyvvvtvvv(GJGCTvvvzvvvJvvv?E]@vvvtvvv(*vvv̂Fvvv%vvv(OEfvvv9OIGyvvv=vvv"vvv9A.
h<vv9 \vv9pvv?E]$vvPGpvv{f@vv9Q*vvNGyvvgvvQGbGAvvO*vvE*vvWvv+vvQE]C!vv&y+U<vv9 |vvwvv9fELvvqvv9A=vv9fvv?
Svv+vv9Svv+vv?|vv#GAvvzvv=vv?GyvvTvv+vv9Svv+vv?hOpvvgvv%vv9E]G:!vvtvvQGV,|vv%vv}vv9vvv9!vvBOQFvv?Gyvvgvv"vvrGyvvPj
*oTAMOe\O$9(11).

*vvv(Ivvv,Gyvvv(YvvvrGyvvvTvvv9<vvvuyvvv7Cvvv9QGyvvvTvvv+vvv9Svvv+vvv?hG:FvvvAvvv}vvv9fvvv+vvv?yvvvzvvvJvvvQHfvvv̂GCGvvvAvvv}vvvh
GyvvvgvvvQGsvvv,hGyvvvgvvv}vvvz+?G@vvv9Q*vvv?pvvv,Gyvvv(svvvBGAvvv9\vvvQ<vvvzfSvvvzvvvavvv9JG:IvvvAvvv;d@vvv(GFvvv&|vvvzRsvvv9

k
,

(10)6vv7#vvJQOvv71vv1)G vv2vv.Dvv<vv1)TRvv&hfG vvxbG$hOvv]8vvJbvv%h>vv,vv7G vv(vv_vvLG vvrvv.Fvv!vv71vv#fGJvv9vv$vvcvv.J
G vcvL1v17#v& vlv7#v);v.bv.JbvLqv17h/Ch[v.Fvlv1v70v.FvPv78vcv1vTTbvM v7ChT{GY.h8v(v.qvT+vKgG v(v_vLIT:Dv!1%
1vLtv.J,GCGvAv}vhGyvgvQNGCgv9YvQ:<vJvEGSvAvav;fv,GFvAv}v9fv,,W2(<v+QhJ:|vQvvROQGSv9JGyv(IvOIGyvgvQ<v+?,

1985),U114-120.hEfhFvvv(OIvvvQ*vvv9Jhh:AGJ|vvv=vvv9yvvvkpvvv+vvv%vvv9,hRKvvv9JJvvvAvvvzvvvavvv?h|vvvWvvv9Q*vvvh|vvvWvvvAvvvQvvvv?
GsvvAvvZvv9O*vv?hGFvvAvv}vv9fvv+vv?,hLvv=vvQGJ@vv9QMvv+vv?|vvWvvAvvQvvv?|vvTvvAvv}vvOI|vv#Gyvvgvv+vvX|vvgvv9

k
,E|vv9@vvQpvv̂Ch*vvAvv~:vv9$vvzvv%vv9.hC!vvZvv9Q

$vvPgGyvv"vvdvvQIGyvvgvv9|vv?vG@vvqvv9svv9
k

|vvh|vvtvvO|vv97vv~v*vvP$vv=vv(fC*vv]vv9
k

E]CfGyvvgvvQHpvv,GyvvgvvQGbLvvAvvqvvdvv(f<vvtvv(|vv+vvAvv_;pvv9yvvTvv"vv?
*v"v9Ohf<v9yvtv(|v+v?GyvgvQ<v+?hGyvWv+vgv?<v9yvtv(|v+v?GyvgvQGsv+v?.hyv5_v;Yfv̂C|vDvzv?E*v]v9Iv+v?,G!vdvQ:Fouad Ajami, «Iraq

and the Arabs’ Future,» Foreign Affairs (January-February 2003), pp. 6-10, and Nakash, Ibid., p. 18.

h$vPGG:!vqvZv9dPhO:yv?@v9QMv+v?|vzvAv=vTv?.pvtvOVv9QcGyvWv+vgv?GyvgvQGsv+v(fpv,vv{G}IvRGHGyvTv+v9Sv+v?GyvgvQGsv+v?
GyvQFv+vTv?,<v}v9pv+v%v9IvRHGyv=vgvEhGAvQvv?Gyvtv(|v+v?GyvgvQ<v+?.hvv9f<v+#GyvWvMvZv+v9JGyvWv+vgv+v?GCgvQhpv?GyvAv,OGpvgvBfv#
Gyvtv(|v+v?GyvgvQ<v+?Iv}vO|v%vOjvv=v?,Iv}vOQ\v9GyvWv=v+v=v,,pv|GOGyvQvv9N,|v|SvUGyv=vgvEGyvgvQGsv,,SvgvOhf>v9Oj,
Vvvv}vvvUGyvvvO*vvv#vvvv9cvvv~,C>vvvOGAvvv9<vvv(N,!vvv9Fvvv,_vvv9yvvv>,Ivvv9ReFvvv(GO,_vvv9yvvv>Vvvv=vvv+vvv>,*vvv(SvvvrGBvvvQSvvv9f,ivvvTvvv9f
fa+?,f=OG y&Gy"ZQGhj,I}OGCW9W,hvD+Qhfi+Q$~.

(11)tv.fDvMHG v2vcv=G vcvLG2>vMAG
k

#vuv$v0
k

#v)GFvSv,vJG vP1.g v!v2v!vJ#v(vKGAvLHG vcv.Fv1v7G v<v.&v17.h+v.
q.1" !c.OI !E1.I,#.Cf09ELQ#)q2Y7G Mb.#7GA. 17@
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|vvQVvvJvv9
k
yvvzvvAvvZvv9fvvO.h<vvO:

k
|vv#$vvPGG@vv%vvOG}|vvQ*vvwvv,GyvvqvvQOj svv9|vv?!vvdvv9eIvv9vvv~|vvqvvZvv{

fvv̂C*vvOjG}|vvQ*vvwvv+vv_h*vvAvvgvv9_vvr|vvh|vvZvv9Avv%vv~,Cvv}vv?Ivv9Fvv?|vv9Svv?E]fvv}vvz+?|vvAvvgvvOOI
G}_vvQGahVvvqvv9pvv?.Cvv}vv?Ivv9Fvv?}f@vvAvv(]G}|vv~GCAvvJvvOIOhQG

k
svv+vv9O*vv9

k
hCf;vvAvvqvve<vv(Fvv(O

vvv=vv+vvQyvv%vv9pvv,GyvvgvvQGb.h<vvOhf|vvDvv{$vvPGGyvvOhQyvv~|vv~GCAvvJvvOIyvv#@vvwvv(f$vv"vv9cVvvQfvv+vv?}*vv?
F%(O@Q|,E]EY;I9JS+9S+?hGsAZ9O*?,hS+w(fG:SAtQGQC<gO|#Cf*||v#.

-2-

D@vvwvv#GAvvQH|vv9Ivvtvv?yvvzvvgvvQGbpvvJvvTvv>,E!vv}vv9vvv9!vvBC*vv]vv9
k

\vv9QI<vvZvv(QILvvavvQI
yvzv}v"vavtv?GyvgvQ<v+?pv,CvvDvQ|v#Fv9!v>.|v|LvQG

k
vvAv>@v(|v9SpvQ*vO|v9f,h$v(|vgvzvuYvJvqv,

C|vvQ*vvwvv,Vvv%vv+vvQh|vvtvvQhAh@ovv"vvtvv{|vvtvvAvv=vvTvv9Jfvv"vv&fvv̂!vvavv9bhGSvvh-*vvwvvAvv>pvv,YvvJvv+vvqvv?
!v+(*v(Qc@v9*v}vR-sv9Fv;

k
yvtvQGFv&CfGyvTv=v>GAvtv+vtv,yvzvJvQHG}|vQ*vwv+v?fv̂GyvgvQGb!v9Vvr

|vv#Ivv9Fvv?C|vvQ*vvwvv9<vvgvvO11C*vvzvv(d/Svv=vvAvv}vv=vvQE]EQ\vv9A!vvRhYE]G:!vvAvvtvv9e<vv9yvv]vvQHpvv,
svzv>Gyvgv9DGyvgvQNhG Sv;|v,(12).|v#$v"v9vv9fGLvAv+v9QGyvgvQGb.yvtvOpv%v~pvQ*vO|v9f-fv̂
Yvvgvv+vvOCvvtvv9pvv,-CGvv+vv?GyvvgvvQGbhVvvgvv=vv&yvvzvvJvvQH.yvvtvvOvvv9!vvB|vvWvv9$vvOI<vvjvvOGO;vvAvvQb:vvQ<vv?
Yvv9O|vv?<vvOQFvv?fvv9y+?Cgvvdvv~GyvvgvvQH.h$vvPg@vvgvv9OdGyvvwvv+vvqvv+vv?GyvvAvv,vvv9f*vv}vvwvv#yvvzvvjvvQ<vv+_Cf
*vWvgvQhG6v9ERGA@vO|v+vQQ|v(RIv]vQ*v?|vDv{<v9Q*vUChQh|v9Chpv+v+"9.C:*vgv"v,GSv~<vjvOGO
|vvwvv9!vv9

k
z|vv"vvJvv&Gyvvzvv&yhvvv9!vvB|vv(_vv"vv9

k
}yvvry+zvv?hy+zvv?,hcvvzvvByvvgvvOIsvvQhfz|vvO*vv"vv?:!vvdvv+vvQ

yv%v9pv,Gyvgv9Dvvzv&y(13)?h!vJv#:!vRGd:!vgvQaC*v?Cpvwv9QhC*v?Cpvgv9d@vgvAv}v{pv,Gyv(svB
GAvv9\vvQOGLvv{GCGvvAvv}vvgvv9JGyvvgvvQ<vv+?hG Svv;|vv+vv?yvvzvvQOfvv̂GAvvQHG}|vvQ*vvwvv+vv?hGyvv=vvQ*vvavv9!vv+?
f^GygQGb.

vvvv9!vvvBIvvvQHfvvv9e2003-fvvv̂G@vvv9!vvv>GBvvv9U<vvv9yvvvgvvv;svvv9JGyvvvgvvvQ<vvv+?-GyvvvgvvvQ<vvv+?
hGyvv"vvdvv9eG svvz+}vv,-GSvvAvv}vvQGQG

k
h@vvgvvR*vvRG

k
h@vvZvvgvv+vvOG

k
6Cvv9QIvvQHfvv9e1991.h*vv(pvvQ<vv+9f

fvvvv#fvvvv(Gsvvvv>IvvvvQHGBvvvvz+Hfvvvv9e1991GyvvvvTvvvv+vvvv9bGyvvvv]vvvvQhQjyvvvvWvvvvQMBCvvvv9QIvvvvQHfvvvv9e
2003(14).

yvvtvvO;vvOJIvvQHGBvvz+Hfvv9e1991Gyvv"vvdvv9eG svvz+}vv,GyvvgvvQNpvv,Fvv9!vv=vv_|vv%vv}vv_.

(12)Thomas Friedman, «Because We Could,» New York Times, 4/6/2003, p. 31.

(13)Philip Hitti, History of the Arabs (New York: St. Martin’s Press, 1981), p. 302.

(14)+vvKgG vvLhG0vv7#vvPvv9vv$vvJI#vv)OQGOvv7 vv!vv$vv& vvm1vvcvv(vv.GfzG vv(vv_vv.eG vvP1.gG vvcvvLN1vvcvvJDvvLHGBvv!1@y
&vvvvvvvvvvvvvvvvvxJT:Ibrahim Ibrahim, ed., The Gulf Crises: Background and Consequences (Washington, DC:

Georgetown University, Center for Contemporary Arab Studies, 1992), pp. 216-227.
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pvv,G}hd,;vvOqJGyvvtvv(GfvvOG}Svv9Svv+vv?GyvvAvv,vvv9!vvB@vv"vvdvv~GyvvTvvzvv(cGyvvTvv+vv9Svv,yvv"vvdvv9eGyvvOhyvv?
GyvvgvvQ<vv+?GAvvO*vvE|vv"vvP<vvOG*vvAvv&pvv,Cfvvtvv9HGAvvQHGyvvgvv9C+vv?GyvvDvv9!vv+?.hpvv,GyvvDvv9P@vvTvv=vv=vvBpvv,
G!vtvTv9|v9JD*vTv=vuyv%v9|vDv+v{<v+#Gyv=vzvOGfGyvgvQ<v+?,hCOJE]cv%v(QGFvAv;a<v+#G}fv]v9A
GyvvvgvvvQHpvvv,GyvvvAvvvJvvv9yvvvrGyvvvPjsvvv9O@vvv&Gyvvv(:*vvv9JGCAvvvJvvvOI\vvvOGyvvvgvvvQGb.hsvvvOIvvv9hd$vvvPG
G:FA;a-hyw"&pW{-Gyt+9e<9yOhQGyt+9Ojp,!d9efQNFO*O(15).

hyvvtvvO@vvavv(QJGyvvtvv(GfvvOG}Svv9Svv+vv?<vv}vvQhQGyvv(svvB.h<vv+"vv}vv9D@vvwvv#|vvQfvv+vv?pvv{8vv9!vv9OQG
k

|vv9hGFvv%vvB;vvO*vv9
k

ChCcvv%vvQJ@vv=vv9$vv+vv9
k

fvvzvv"vv+vv9
k
.<vvgvv]vv%vv9SvvGvv{pvv,G@vvqvv9svv9JCvv"vv9Fvv+vv?Ch|vvAvvgvvOOI

G}_vvvQGa,h<vvvgvvv]vvv%vvv9G6LvvvQvvvv9f|vvv(GCvvv+vvvuSvvv+vvv9Svvv+vvv?L
o
vvv(yvvvBSvvvzvvvavvv?vvvv9pvvv+vvv?6vvvOapvvvQV

G:yvvAvvRGe6vv9.hsvvOSvv}vvJvvB$vvPgGyvvtvv(GfvvOyvv"vvdvv~GAvvwvv~GyvvgvvQ<vv+?GCMvvAvvzvvqvv?<vvzf@vvAvvgvv9*vvX,
hC@9IB|QGf979sOQG

k
|#G:SAtQGQp,Gyg;s9JGygQ<+?-GygQ<+?.

vv9!vBGyvtv9fvOIG}h]sv=v(dGyvOhdGyvgvQ<v+?GSvAvtv;dhhIvOICQG\v,vv{|v"v%v9.hsvO
FvvvTvvvOJFvvv9|vvvgvvv?GyvvvOhdGyvvvgvvvQ<vvv+?$vvvPgGyvvvtvvv9fvvvOIhvvvv9!vvvB|vvv=vvv"vvv+vvv?fvvv̂CSvvv9Svvv%vvv9.hvvvv9fG}CvvvQ
GyvTv+v9Sv,yv%vPgGyvtv9fvOI$v(Cf@vZv(fGBvQ*vav?GyvTv+v9Sv+v?GyvAv,ChQCvAv%v9GyvOhdG:SvAvgv}v9Q*v?
G}hQh<v+?yvzv(_v#GyvgvQN.h@v]v9pvQJ|vZv9yvKG:Cv"v_yvzvJvqv9Xfv̂Gyv(GsvhGyvQG$v#Iv+vDv}v9
hGF&;O*9

k
|#F9!>Ohy?fQ<+?ChIQv?S+9S+?.

sv(qVGyvjvRhhGyv]v~GyvgvQGsv,yvzvwv(*vBhFv(OGyv"vdv9eGyvgvQNPG@v&.pvtvOQpv]vBvv9pv?
GyvvOhdGyvvgvvQ<vv+?-<vv;GSvvAvvDvv"vv9A-Rfvv~GyvvgvvQGb<vv9|vvAvv;cGyvvwvv(*vvBh\vv}vv&yvv%vv9.h<vv9CDvv{pvv{f
vv9pv?GyvOhdGyvgvQ<v+?-<vgvOGyvAv}vQOpv,Fv"v(HGyvgvQGbhVv}v9yv&-OGpvgvBfv#GAvqv9Xfv̂
GSAt;dGygQGbhhIOICQG\+&.

hvvv9!vvBGyvvtvv9fvvOIGyvvDvv9!vv+?$vv,fvvOeFvv(GRG!vv]vv}vv9eOhdfvvQ<vv+?E]CIvv;a|vvh
OhdCFvv"vv=vv+vv?\vvOOhdfvvQ<vv+?CLvvQi.hvvv9fGyvvAvvgvv=vv+vvQG}hdfvv#$vvPgGyvvtvv9fvvOI$vv(|vvgvv9$vvOI
GyvvAvvgvv9hfGyvvOpvv9fvv,hG:svvAvvZvv9OjGCWvvAvvQcGyvvAvv,hsvvgvvBpvv,IvvR*vvQGf/*vv(!vv+(1950.hsvvO
OGQJGyvvvTvvv+vvv9Svvv9JGyvvvgvvvQ<vvv+?GC]vvvavvvQ<vvv?pvvv,fvvvtvvvOjGBvvv}vvvTvvv+"+vvv9JhGyvvvTvvvAvvv+"+vvv9J|vvv#GyvvvtvvvQf
GyvvgvvWvvQ*vv#Ivv(d|vvTvv9Fvv{|vvDvv{hFvv(OGyvvtvv(GfvvOGyvvgvvTvvwvvQ*vv?G}Fvv"vv=vv+vv?,hGyvvAvvwvvAvv;JGyvvgvvTvvwvvQ*vv?
<vvvtvvv+vvv9OGJCFvvv"vvv=vvv+vvv?,hGCgvvv9$vvvOGJGyvvvgvvvTvvvwvvvQ*vvv?|vvvhOhdCFvvv"vvv=vvv+vvv?,hG@vvv+vvv(HG:SvvvAvvvgvvv}vvv9Q*vvv?
G}hQh<v+?.hpv,8v9*v?$vPgGyvqvAvQI,<vzvjvBGyvTv+v9Sv9JGyvgvQ<v+?PQh7v9<v{sv9|v?sv9fvOICv9!v+?-
<vvvOCJGAvvvwvvv(|vvv9JGyvvvgvvvQ<vvv+?|vvvQGfvvv97vvv9pvvv,fvvvtvvvOjGyvvvTvvv=vvvgvvv+"+vvv9JhGyvvvDvvv}vvv9!vvv+"vvv+vvv9J|vvv#GyvvvtvvvQf

(15)8vSvuv"+vKGG/Fv9v0a#v)#v|hOv.Q0v.h1v!vJGf.v!vQG v9vcv.hfGBv!1?v21vrv1v.OIG vcvL1v17G vPvcv.O0v7.
hqJCb!)T6BPGQ/#.QS1991TzEb0fO#Ss1S#fG 9(P1shG 9c.hf11)G JhdG cL117y@
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GyvgvWvQ*v#.hsvOC_vzvuivRhGyvgvQGbR!v9OCIvOGKsvzv=vBGyvgv}vz+?GyvAv,h\vgv"v9$v9.pvtvOC@v9M
GyvvjvvRhLvvzvvu;vv9yvvr|vvAvvgvvOOG}_vvQGa-CFvv"vv=vv+vv?hfvvQ<vv+?-hCOLvv{svv(GJfvvTvvwvvQ*vv?ivvQ<vv+?
HvvOOG

k
pvv,Vvv=vv&G@vvR*vvQIGyvvgvvQ<vv+?.h@vvTvv=vv>$vvPGpvv,G!vvtvvTvv9|vv9JIvv9OIFvvOG

k
pvv,!vvdvv9eGyvvOhyvv?

GygQN.

C|vvv9Gyvvvtvvv9fvvvOIGyvvvDvvv9yvvvDvvv?pvvvwvvv9!vvvBQ<vvvbC$vvvOGafvvvQ<vvv+?<vvvGvvv9!vvv=vvv_QFvvv+vvvTvvv_|vvv#GCTvvvzyvvv?
GyvvqvvzvvTvvavv+"+vv?:Ivv"vv?GyvvqvvzvvTvvavv+"+vv_hGyvv"vvRfvv?GyvvAvv(Svvgvv+vv?G SvvQGFvv+vvz+?.yvvtvvOGfvvAvv=vvQJGyvvTvv+vv9Svv9J
G SvvQGFvv+vvz+?LvvavvQG

k
9vvOOC|vv#hQpvv9$vv+vv?Gyvv(_vv#GyvvgvvQN<vvQ|vvAvv&.h!vvAvv+vvGvv?yvv%vvPG!vvWvvzJCQ<vvh

!vvvAvvv9FvvvH_vvv=vvv+vvvgvvv+vvv?:(1)CfGyvvvtvvv]vvv+vvv?GyvvvqvvvzvvvTvvvavvv+"+vvv?:@vvvtvvv=vvv{G:!vvvqvvvZvvv9dfvvv#GyvvvZvvvQGYGyvvvgvvvQN
G SvvvQGFvvv+vvv\.(2):*vvv}vvvwvvv#yvvv=vvvzvvvOfvvvQNCf*vvvAvvv"vvv9Rdfvvv#Ivvvtvvv(bpvvvzvvvTvvvavvv+"+vvv?fvvv=vvvQG@vvvqvvv9svvv9J
|vv"vvqvvZvvzvv?|vvhESvvQGFvv+vv{.(3)*vv"vv=vvjvv,Cf@vvtvv(eGyvvgvv;svv9JGyvvgvvQ<vv+?|vvh<vvzvvOGfivv+vvQfvvQ<vv+?fvv̂
CSvv9SGC(GsvvrGyvvAvv,@vvAvv=vv"vv9$vv9Gyvv=vvzvvOGf<vvWvvzf|vvTvvzyvv?GAvvtvv(bGyvvqvvzvvTvvavv+"+vv?.(4)<vvgvvO|vv|EvvQ
GyvvvQ<vvv9Wfvvv9e1974Cfvvvzvvv"vvvB|vvv"vvvdvvv}vvv?GyvvvAvvvJvvvQ*vvvQGyvvvqvvvzvvvTvvvavvv+"+vvv?GC}vvvDvvv{GyvvvWvvvQfvvv,Gyvvv(Ivvv+vvvO
yvvzvvqvvzvvTvvavv+"+vv_.hsvvOGvvvAvvTvv=vvB$vvPgGyvv"vvAvv9FvvH|vvTvvAvv(i|vvgvv+"9

k
|vv#GyvvtvvOSvv+vv?pvv,GyvvO<vvzvv(|vv9Svv+vv?

hGyvTv+v9Sv9JGyvgvQ<v+?.hsvOOpvh|v"vAv%vwv($v9CQhGIv%v~Cv}v"v9
k
yvAvGv9hRG7v~.hpv,IvQHGBvz+H

@vv=vv"vv)GyvvgvvQGb|vvtvv9Q<vv?G!vvAvv%vv9R*vv?C\vvQqJ<vvtvv]vv+vv?GyvvqvvzvvTvvavv+"+vv_.h<vvgvvOGAvvQHsvv=vv{fvvO*vvO|vv#
Gyvv=vvzvvOGfGyvvgvvQ<vv+?GyvvqvvwvvQIG SvvQGFvv+vvz+?-G}|vvQ*vvwvv+vv?fvv#|vv|EvvQEsvvz+}vv,h|vvqvv9h\vv9Jfvv̂
|vTv9Q*v#,h@v=v"v,EFvQGAGJyv=v"v9AGyvDvtv?@vTv=vuGyvAv(Yv{E]@vTv(*v?ESvQGFv+vz+?pvzvTvav+"+v?.hsvO
G!vvvavvv(J$vvvPgGCtvvv9Q<vvv?\vvv}vvv"vvv9

k
fvvv̂pvvvZvvv{<vvv+#Gyvvvtvvv]vvv+vvv?GyvvvqvvvzvvvTvvvavvv+"+vvv?hGyvvvZvvvQGYGyvvvgvvvQN-

G SQGF+\.

h<vv9LvvAvvZvv9Qpvv{!vv&|vv#<vv+#Gyvvtvv(GfvvOGyvvDvv;KGyvvAvv,fvvQqpvvBCsvv{GCJvvOOGJGCWvvAvvQvvv?<vv+#
Gyvv=vvzvvOGfGyvvgvvQ<vv+?,@vvQvvvBGyvvtvv9fvvOIG}h]pvv,Ivv9yvv?Vvvzvv{,hC|vv9GyvvDvv9!vv+?hGyvvDvv9yvvDvv?pvvtvvOfvvzvvtvvAvv9
hQ<}9Op"A9.

hvv9fGyvAvav(QG}$v~<v+#IvQNGBvz+Hfv9e1991hfv9e2003$v(svQGQGyv(:*v9J
GCAvvJvvOI<vv{svv9|vv?hFvv(OfvvTvvwvvQj\vvMvv~pvv,Vvv=vv&G@vvR*vvQI(GyvvgvvQ<vv+?)<vvZvvqvv?OGFvv}vv?.h@vvOQKvv+vv9

k

!vTv,GyvTv=v>G}h[ OLv9dsv(GJCFv"v=v+v?,hGfvAv=vQGyv(Fv(OG}|vQ*vwv,hFv(OG
k

GSvAvgv}v9Q*v9
k

h@jzjvvv;
k

iQ<+vvv9
k

FO*vvOG
k
pvv,GC"atvv?.

COJGyvvvavvvQ*vvvtvvv?GyvvvAvvv,@vvvgvvv9|vvvzvvvB6vvv9Gyvvv(:*vvv9JGCAvvvJvvvOI|vvvhGyvvvgvvvQGbpvvv,Ivvvtvvv=vvv?|vvv9<vvvgvvvO
IvvQHfvv9e1991E]QpvvhOQFvv?IvvOI|vvWvv9fvvQGyvvgvvOGA:vv9gGyvvjvvQH.hGvvvAvv}vvzvvBGyvvOGFvvQI,
pvvqvvWvvzvvBfvv}vvz+Avv9|vvOQ*vvOhChSvvzvv(yvvAvvTvv(*vv?GyvvZvvQGYG SvvQGFvv+vv\-GyvvqvvzvvTvvavv+",pvv,GBvvQhL
<vv"vvAvv+vvGvv?PGJ|vvjvvRi.RfvvRfvvB$vvPgGyvvAvvavv(QGJGSvvAvvtvvQGQGC"vvavvtvv?,Fvv9COi<vv9Avvwvv(|vv9J
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GyvvgvvQ<vv+?E]R*vv9OIFvv%vv(O$vv9yvvtvv}vvhGC"vvWvvtvv_h_vvzvv>GAvv}vv9*vv?hC|vv#Gyvv"vvdvv9eGAvv9vvv~|vv#Ohd
CFvv"vv=vv+vv?.hLvvzvvu$vvPGOGFvvQIVvvQ*vvQIC!vvAvvGvvBcvv(G$vvQ|vv#!vv(Y(@vv"vvdvv+vv~)Gyvvtvv9fvvOIhCOJE]
v9QC?11/9GCzS9h*?.

yvvtvvOC@vv9IvvBCIvvOGK11C*vvzvv(d/Svv=vvAvv}vv=vvQ-CvvvDvvQ|vv#CjVvv,ABLvvQ-yvvgvvZvv=vv?|vv#
GCJvv9pvvdvv_G@vvOOGyvvP*vv#@vv(yvv(G|vv(GsvvhQFvv+vvTvv?yvvzvvTvvzvvavv?pvv,EOGQI<vv(TCf@vvzLvvPGyvv(:*vv9J
GCAvvvJvvvOIyvvvzvvvTvvv+vvvQfvvv̂|vvvTvvv9QFvvvO*vvvOpvvv,GC]vvv}vvv9QGyvvvOh[.hsvvvOIvvvPQGyvvvQFvvv+vvvUG}|vvvQ*vvvwvvv,
G}Sv=vuFv+v}v,vv9Q@vQ|v#$vPgGyvgvZv=v?pv,|vtv9yv?yv&!vWvQJpv,YvJv+vqv?hGVv"vav#<v(SvB,
hvvvAvv>:z*vv=vvOhCf|vvtvv9Q<vv9JFvvO*vvOI@vvAvvavv(Q|vv#Hvv}vv(fvv?Ivv(Q*vv?|vv#GCJvv9pvvdvv_GyvvP*vv#
Lvvv9hyvvv(fCfLvvvtvvvtvvv(G_vvv}vvv(Ivvv9J_vvv9dG!vvvAvvvdvvv9Q$vvv~yvvv%vvv9;vvvBivvvavvv9AGAvvvQHGCgvvvzvvv"vvv?\vvvO
G Q$v9Hy(16).yvwv#|vDv{$vPgGyvAvJvP*vQGJCLvqvtvBpv,Cv"v,G OGQIfv#Vv#IvQ6v9fv̂
GyvvgvvQGb,hGyvvAvv,<vvOGC8vv9vvv9!vvBsvvO@vvtvvQQJ<vv9yvvqvvgvv{.hLvv;pvv9

k
AvvQHfvv9e1991-GyvvAvv,

Vvv"vvByvvzvvJvvqvv9Xfvv̂Gyvv(\vvhGyvvQG$vv#-pvv{f$vvPgGAvvQHG}Lvv+vvQIVvv"vvByvvAvvjvv+vv+vvQGyvv(\vvh
GyvvQG$vv#.hpvv,$vvPgGyvvgvv}vvz+?O|vvQJsvv9fvvOIGyvvTvvzvv(cGyvv(Ivv+vvOIpvv,Gyvv"vvdvv9eG:svvz+}vv,GyvvgvvQN
GyA,v9!BsO!GB|#IQHGBz+Hf9e1991.

hG6fyvtvOG!vAv%vBGAvQH.h@vtvrGyv(:*v9JGCAvJvOIpv,|v(\vhGyvTv+vOfv̂GyvgvQGb.
hfvv"vvO$vvPGGCqvvZvv{y+U|vv#GC}vvwvv#;vvz+{|vv9SvvAvvwvv(ffvvz+&G6Cvv9QG:svvz+}vv+vv?yvv%vvPgGAvvQH
<vzjsvOQ|v#Gy+tv_.hGyvTv=v>GyvQFv+vUhQGAfvOeGy+tv_$vPG$v(C!v"v9:!vRGd:!vgvQa|v9
$vv,G}$vvOGaGAvvtvv+vvtvv+vv?yvvzvv(:*vv9JGCAvvJvvOI,fvv̂Gyvv"vvtvv+vv̂|vv#C$vvOGpvv%vv9GCgvvzvv"vv?.$vv{@vvQ@vv=vvb
$vPgG}$vOGa<v9vvAvTv9HG|v=vQG_v(Q*v?hGC]v,pv,$vPGGyvWvzfpv,Iv9yv?|v#G !vwv9QGyvgv}v+vu
yvvzvv(Gsvvh?$vv{LvvQFvvBGyvv(:*vv9JGCAvvJvvOIpvv,>vvzvv?Yvvz+=vv+vv?yvvAvvjvv+vv+vvQLvvQ*vvavv?GC"vvavvtvv?hLvvzvvu
VvvQbChSvvb|vvTvvAvvtvv=vv\*vvQizC|vvQ*vvwvv9@vvZvvgvvO,hE*vvQGf7vv=vvbhGyvvgvvQGb*vvTvvtvvby?$vv{$vvOa
Gyvv(:*vv9JGCAvvJvvOI$vv(Gyvv%vv+vv}vv"vv?Gyvvwvvz+?fvv̂!vvqvvbGBvvz+H?CD*vvwvvAvv>|vv%vv"vvOSvv(zGCWvvQhY|vv#
CFv{svQfC|vQ*vwv,FvO*vOypv,QSv9yvAv%v~GyvAv,;v}v{@v9Q*vN26vv9!v(fGyvDv9P/*v"v9*vQ1998
E]GyvvQFvv+vvUvvvz+"vvAvv(fCfYvvOGe*vvgvvQVyvv~Lvvavv9QsvvTvv}vv9

k
vvv=vv+vvQG

k
|vv#G|vvOGOGJGyvvgvv9DGyvv"vvqvvavv+vv?

hCfG _v9Iv?<v&h<v"vdv9|v&GAv9vv~|v#GyvTvzvav?;vAv9L}f@vZv=vK$vOaGyvTv+v9Sv?GBv9QFv+v?
G}|vvvQ*vvvwvvv+vvv??CD*vvvRfvvv}vvv(GCfC|vvv#Gyvvvgvvv9Dpvvv,G@vvvRAG}hd|vvv#GyvvvtvvvQfGAvvv9OjhGyvvvgvvvWvvvQ*vvv#
Svv+vvAvvJvvOO<vvOQFvv?vvv=vv+vvQI<vv"vvGvv9M$vvPGGCWvvQhY?CeCfGAvvQHG}|vvQ*vvwvv+vv?fvv̂GyvvgvvQGbVvv"vvB
LvO|v?Avz+rEsvz+}v,,Cj SvQGFv+v{?$v{$vPG|v9fv"v9g<v(dhhyvqv(*vAvUIv+"}v9sv9dzEf
GyvvgvvQGby+U*vvgvv"vv,GyvvgvvQGbpvvJvvTvv>y?Ce-CLvv+vvQG

k
-CfGyvv(:*vv9JGCAvvJvvOIIvvQvvvAvv%vv9svv+vv~

(16)Washington Post, 5/9/2002.
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Cf^yAJQ*QGygQGs+_|#Gyaj+9fhEOL9dGyO*}tQG_+??

yvvv(vvvv9f<vvv{|vvvwvvv9fGCQACf*vvv=vvvZvvvQGyvvv%vvvOaGCAvvv=vvvtvvv,(ChG}$vvvOGa)|vvv#hQGAGAvvvQH
Svvv+vvv(Ivvv,$vvvPG<vvvOhQg<vvvavvv(dGCOIGyvvvAvvv,@vvvgvvvAvvvReGyvvv(:*vvv9JGCAvvvJvvvOICf@vvv=vvvtvvv)pvvv+vvv%vvv9,hC*vvv?
EFvQGAGJSvAvAvMvPpv,GyvgvQGbhCjVvwv{|v#CVvwv9dGyv(Fv(OSvAvAvMvP.pv%vPg$v,GCTv9Fv{
GyvvAvv,SvvAvvJvvOOG6Cvv9QGyvvavv(*vvzvv?G}|vvOG:svvAvvZvv9O*vv?-G:FvvAvv}vv9fvv+vv?hGyvvTvv+vv9Svv+vv?yvvzvvJvvQHfvv̂
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k
C|vvQ*vvwvv+vv9

k
Svv9<vvtvv9

k
BLvvQpvv,GyvvTvvgvv(O*vv?$vv(Fvv+vv}vvUC*vvwvv"vvR*vvQhL

yvzvqvwvQIGyvtv9Fvzv?<vzfGyv%vOa|v#$vPgGAvQH$v(GyvTv+vavQIfv̂Gyv"vqvb,Gyv"vqvb|v%v~FvOG
k
pv,

GC(\(Y|#CjRGh*?!dQJ.

L+QGyO*#IT+>

Svvv+vvvOjGyvvvQFvvv+vvvU,|vvv9vvvv"vvvBC!vvv(jGCOGLvvvzvvv?pvvv,$vvvPgG@vvvzvvvTvvv?yvvv(:|vvvOGLvvvzvvv?G}N
pvvQ$vv"vvxFvv;d.yvv~SvvrGyvvWvvO*vvO:@vv(FvvOC*vv?OQGSvv9J|vv+vvOG!vv+?@vv=vv_yvv"vv9G:vv9$vv9JGyvvQCj
Gyvgv9epv,OGLv{GyvgvQGb,pv;COQj|v#Cj|vZvOQGSvAvav9YGyvOvvAv(QpvQ$v"vxFv;dh$v(
Fvv9yvvU|vvtvv+vv~pvv,fvv}vv9fCf*vvgvvQaCfCvvvDvvQ*vv?GyvvWvvgvv>GyvvgvvQGsvv,@vvtvv(dGyvvgvvQGbCh:

k
hCvv9!vv+9

k

hCvv9yvvDvv9
k

hQG<vvgvv9
k

?*vv}vvwvv#C!vv&*vvAvvwvvzvv~fvv#QCjG}vvvQGOEPGvvv9f*vvgvvQaQCjG}vvvQGO,h$vvPg
y+TBChd|QI*t9d$PGGyw;e,|#IuG}vQGOCf*a9y=(G<Jt(s%~.

hyvvwvv#Kvv>CfC<vv+#pvv,|vv9*vvAvvgvvzvvu<vv9}vvvQGOhGyvvWvv+vvgvv?,CfGyvvgvvQGb|vv"vvPGyvvDvv;Cvv+"+vv9J
vvv9fOhyvv?fvvzvv}vv9!vv+?,OhQGC|SvvTvv?GyvvO*vv"vv+vv?Svv(GAkGyvvTvv"vv+vv?ChGyvvWvv+vvgvv+vv?,pvv,GyvvTvv+vv9Svv?pvv,
GyvvvgvvvQGbvvvv9fIvvvOhOG

k
FvvvOG

k
.GC|SvvvTvvv?GyvvvWvvv+vvvgvvv+vvv?,GAvvv(RIGyvvvO*vvv"vvv+vvv?:@vvvQ*vvvOGyvvvAvvvOLvvv{pvvv,

GyvTv+v9Sv?,OhQ$v9O*v"v,hpvtv%v,..h|v9vv9!vB@vQiv>pv,@vWvGv+vhG}pvQGOpv,Gyvav9Fvqv?fv̂
Cf*vvP$vv=vv(GE]GC|SvvTvv?GyvvgvvTvvwvvQ*vv?,G@vv"vv(Ovvv9!vv(G<vvTvv=vv>GyvvAvvGvv"vv+vvOG Fvv=vv9Qj*vvP$vv=vv(f
IvvvTvvv>!vvv(fvvv+vvv?GyvvvTvvvwvvv9f,hyvvvwvvv#Gyvvv]vvv=vvv9Wvvvv9!vvv(Gsvvvz+z+#,hyvvvPyvvvx|vvv#Svvv"vvv?1958h|vvv9
<vvgvvO$vv9vvv9fGAvvwvv~G!vvtvv;<vv9JfvvTvvwvvQ*vv?,hfvvOOGyvv]vv=vv9WGyvvWvv+vvgvv?GyvvP*vv#Svv9Gvv(Gpvv+vv%vv9vvv9f
IOhOG

k
.

C|vvv9<vvv9yvvv"vvvTvvv=vvv?E]|vvv(\vvv(YG}vvvvQGO,pvvv9}vvvvQGO-h$vvvPgy+TvvvBChd|vvvQIhB|vvv{Cf
@vvvwvvv(fBLvvvQ|vvvQI-*vvvAvvvJvvv9yvvvqvvv(f|vvvhGyvvvtvvv(iG}Fvvv"vvv=vvv+vvv?\vvvOGyvvvgvvvQGb,hsvvvOIvvvZvvv{$vvvPG|vvvh
G !vvwvvz+R,h|vvhE*vvQGfpvv,fvv9e1970hG!vvAvv%vvBGCJvv9hyvv?pvv,fvv9e1975,h@vvwvvQQJpvv,
fv9e1991.hC!v9!vqvTv,Sv}vgvB<v{PPFv;d_v9yv=v9Psv=v{Cf@v"vAv%v,IvQHGBvz+HGyvDv9!v+?
*vtv(d:!vJv#fvQGsv+v(fh_v"v+v(fhyv#!vAvOLv{E]Fv9!v>sv(GJGyvAvJv9yvr.<vgvO$v9<vzSv=v(fv_
s9d<(TG}HC(QhG,h<OCJGyg}z+9JGyA,COJE]@OL{fQGs,...

CIvv>CfCsvv(dCfvvvDvv+vvQ*vv#pvv,yvv=vv"vv9fLvv9hyvv(fESvvtvv9WGyvv(\vvhGyvvzvv=vv"vv9Pfvv̂GyvvgvvQGb
h$vPGiv+vQYvJv+vK,GyvTv"v?pv,GyvgvQGb:*vTvAvav+vgv(fCf*vRG*vOhGfv̂GyvWv+vgv?pv,fvQh<vAv%v~
hsvv(|vv+vvAvv%vv~.GyvvWvv+vvgvv?pvv,GyvvgvvQGbsvv=vv9Fvv{fvvQ<vv+?@vvWvv+vvgvvBsvv=vv{!vvJvv(CvvvDvvQ|vv#|vv9FvvAvv,Svv"vv?,h:
@vRGd$v"v9csv=v9Fv{fvQ<v+?pv,GyvgvQGb,pv,G@v"v(H$v,Vv+vgv?hpv,GyvWv}v9d$v,Sv"v?.Cv9!v+9

k
,
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G}IvvRGHpvv,GyvvgvvQGbE]fvv9e1958D@vvwvv#@vvAvvWvvwvv{fvv̂CSvv9SO*vv"vv,,hvvv{G}IvvRGH
GC(F(OIp,GygQGb@]~V+g?hS"?hCvQGOG

k
.

$vv"vv9cSvv=vvgvv?QDSvv9AhRQGA|vv#GyvvWvv+vvgvv?,hfvvOO|vv#G}vvvQGOYvv9QhGQDSvv9AhRQGA,
hCvvvDvvQhRQGAGyvvOGLvvz+?$vv~|vv#G}vvvQGO.QFvv+vvUGyvvO*vv(GfGCzvvwvv,vvv9fvvvQO*vv9

k
,D*vvwvv#$vv"vv9c

CjVvv,A*vv}vv"vvhCjVvv+vvgvv,ChvvvQOjIvvTvv>GyvvdvvQhaGCJvv+vvavv?|vv#GCWvv9Qvvv?.C!vv9:Csvv(d
EfG}vvvQGOD*vvZvv=vv%vv~CPipvv,Gyvv"vvdvv9eGyvvTvv9<vvu,yvvwvv#GyvvTvv=vv>$vv(C8vv~;vvQvvv(Gpvv,fvv9e

1991\vvvOGyvvv"vvvdvvv9e<vvv"vvv9Afvvv̂_vvvzvvv><vvv(TG}hd.YvvvJvvv+vvvKC8vvv~;vvv}vvvzvvv(GCPivvvv=vvv+vvvQG
k

|vvv#
Gyvvv"vvvdvvv9eGyvvvTvvv9<vvvu,hyvvvwvvv#EPGvvvv9f*vvvPvvvvQVvvv,Ayvvvzvvv"vvvdvvv9eGyvvvTvvv9<vvvupvvv%vvv(GyvvvgvvvOGyvvv?pvvv,Gyvvvdvvvzvvv~,
G}vvvQGOhGyvvWvv+vvgvv?hGyvvTvv"vv?hIvvAvv)Gyvv=vvgvvDvv+vv(fQ<vv}vv9vvv9fGyvvdvvzvv~fvvz+%vv~CsvvTvv).C!vv9CEvv"vv)|vv#
G}NpvvvQ$vvv"vvvx,hC!vvv9}hd|vvvQICIvvvUCffvvv"vvvOgGyvvvWvvv(pvvv+"+vvv?GyvvvwvvvQO*vvv?Gyvvvtvvv(|vvv+vvv?,hDCvvvv#
CfvvQa$vvPG,hyvvwvv#*vv=vvOhCfCIvvOGKGyvvgvvQGbsvvORGOJ|vv"vv%vv9.hC!vv9vvvWvvMvv[svv(|vv,fvvQN
Csvvv(dEf|vvv#IvvvuG}vvvvQGOCf*vvvtvvvQQhG|vvvZvvv+vvvQ$vvv~,pvvv{PGG}vvvvQGOpvvv,GC"vvvavvvtvvv?vvvvzvvv%vvv9,pvvv,
vvvvvvQOSvvvvvAvvvvv9fpvvvvv,GyvvvvvgvvvvvQGbh@vvvvvQvvvvvv+vvvvv9hE*vvvvvQGfC@vvvvv+JvvvvvByvvvvv%vvvvv~GyvvvvvqvvvvvQYvvvvv?}f*vvvvvtvvvvvQQhG=vvvvv+vvvvvgvvvvv9

k

|vvZvv+vvQ$vv~,pvv9LvvAvv9hQGOhyvv?|vvTvvAvvtvvzvv?pvv%vvPG|vv#Ivvtvv%vv~.hyvvwvv#_vv9C9$vv~pvv,GyvvgvvQGbG6f,
pvv{fCj!vv(Y|vv#!vvdvv9epvvOQG[Chivv+vvQpvvOQG[:*vv}vvwvv"vv%vv~Cf*vvtvvQQhg$vv~h*vvqvvQ\vv(gfvv̂
GyvWvgv>GyvgvQGsv,.G@v}vgv+v?GyvAvzSv+vTv+v?GyvAv,@v"vAvMv>h@vgvOGyvOSvAv(Q$v,GyvAv,@vtvQQ<v9:@vqv9b
<+#G}vQGOhG6LQ*#!(YGyg;s?<+#=+hGyqQs9A,hVwQG

k
.

$9Pp9QS

|vv"vvPCSvv9<vv+hSvv8vv{hhyvvqvv(*vvAvvR-hvvv9fpvv,Fvv"vv(HVvvQbBSvv+vv9pvv,CIvvOGC|EvvQGJ-
C9PGGyvvgvvQGbhy+Uvvv(Q*vv9GyvvWvv}vv9y+??pvvzFvv9HCfGyvvgvvQGb*vvgvv(epvv,<vvJvvQ|vv#Gyvv"vvqvvb.D*vvtvv{
EfGyvvvgvvvQGb|vvv"vvvavvvtvvv?YvvvJvvvQGh*vvv?,h:Cf$vvv"vvv9cCfvvvOGOG

k
$vvv9Fvvvzvvv?|vvv#Gyvvv"vvvMvvv+vvv{,h:C!vvv&*vvvQ*vvvO

EOLvv9dGyvvO*vv}vvtvvQG_vv+vv?|vv#CFvv{C>vvOChfvv\.h<vv9 \vv9pvv?E]$vvPGpvv{fC|vvQ*vvwvv9y+TvvB$vv"vv9c
 ivv;bGyvvZvv}vv9|vv9JChpvvAvvJvv%vv9,E!vv}vv9$vv,$vv"vv9cyvvAvvz|vv_GAvvZvv(dfvv̂Gyvv"vvqvvbpvv,GBvvz+H
hGyvvvAvvvJvvvwvvv~pvvv,GyvvvTvvvgvvvQ.EPGvvvv9f$vvv"vvv9c|vvv#*vvvgvvvAvvvtvvvOpvvvgvvv;

k
CfC$vvvOGaC|vvvQ*vvvwvvv9|vvv#GIvvvAvvv;d

GyvvvgvvvQGb$vvv,EOLvvv9dsvvv+vvv~GyvvvO*vvv}vvvtvvvQG_vvv+vvv?pvvv{!vvv&Lvvvzvvv~.CsvvvQChGGCR*vvvO|vvv#G}O<vvv+9J-pvv(Q*vv#
Cpvvv+vvvQR(Foreign Affairs),pvvv(Q*vvv#<vvv(y+Tvvv,(Foreign Policy)G!vvvvvZvvvvvAvvvvv(GE]@vvvvvZvvvvvQLvvvvv9J
|vTv|h[G OGQIG}|vQ*vwv+v?.E8v~*vAvJvQvv(f<v9yvgvQGb!vJv(Sv+v9Sv?_v9Fvqv+v?pv+v%v9Cv;KYv+vk
yvvDvv;K=vv9fvv9J,Svv"vv?hVvv+vvgvv?hCvvvQGOG

k
.GsvvQChGGyvvgvvOOG}Lvv+vvQhGyvvgvvOO|vv9svv=vv{G}Lvv+vvQ|vv#

GCGvvvzvvv?G}h]..GsvvvQChGpvvv|GOfvvvGvvv}vvv,-h$vvv(fvvvQNC|vvvQ*vvvwvvv,-h|vvvtvvv9yvvvAvvv&fvvv#GyvvvgvvvQGb,
hG!vdvQhGE]!v(YGC"vavuGyvPj*vTvAvgv}vzv&pv,hYvrGCGvAv}vhGyvgvQGsv,hvv+vr*vAvJvOKfv#
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svv(|vv+vv?fvvQ<vv+?hsvv(|vv+vv?fvvQGsvv+vv?.hChOCfCIvvPQvvv~=vv+vvgvv9
k

|vv#C|vvQhGIvvO.Lvv;d15fvv9|vv9
k

fvv9!vv)yvv=vv"vv9f|vv#IvvQHC$vvz+?svvAvv{hCYvv+vv>pvv+vv%vv9G6:a,hvvv9f$vv"vv9cyvv=vv"vv9!vv+(f*vvtvv(yvv(f:
yvv=vv"vv9fCh:

k
hCvv9!vv+9

k
hCvv9yvvDvv9

k
,:9vv}vv"vv,G6LvvQhfhy+P$vv>GyvvqvvzvvTvvavv+"+vv(fE]G@vvJvv+vv~.hvvv9f

$vv"vv9cvvv(*vvAvv+vv(fpvv,fvv9e1990-1991*vvQOOhfy+P$vv>GyvvgvvQHE]G@vvJvv+vv~,Gyvvwvv(*vvB
Ch:

k
hCvv9!vv+9

k
hCvv9yvvDvv9

k
.CD*vvtvv{GCZvvQ*vv(fGyvvWvv,A!vvqvvTvv&;vvB@vvzCvv+vvQGyvvTvv+vv9Svv9JGyvvAvv,@vv=vv"vv9$vv9

GyvvvTvvv9OGJ?hG6f$vvv"vvv9c<vvvgvvv̂GyvvvgvvvQGsvvv+vvv_*vvvQOOhfGyvvvtvvv(dPG@vvv&.hy+TvvvBCsvvvzvvv{|vvv#Vvvvzf
|vvgvv9!vv9IGyvvWvvgvv(Hh:G@vv}vv9fvv9J,hyvvwvv#yvv%vvPGGyvvTvv=vv>!vvqvvTvv&Csvv(dEfG}|vvQ*vvwvv+vv_fvv̂
G}QFKy#*T}J(G<O*}tQG_+?y+=QGy+?s9F}?f^GyA}D+{GyqQOj.
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˙�HBq˙��U�f

G9@RQTvvvZhG9QB@QvvvlG9Qb;vvw
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1-G9@RQTZGE-@QX4TZ6wG9KdGb:G9QEXQGJhGC6Xb(*)

bJ&.f0.O1)#V\l/(**)

|tO|vvvv?
$vvPgGyvvOQGSvv?@vvTvvAvv%vvOaGyvv=vvJvvEpvv,Gyvvtvv]vv9*vv9G:FvvAvv}vv9fvv+vv?Gyvvgvv9Fvvzvv?pvv,GyvvgvvQGb,

hGyTg, fa9A@Z(QGJhCpw9Q<9:9g|g9@A%9.

hEPGvv9f@v9Q*vNGyvgv}v{G:FvAv}v9fv,pv,CjHvAv}vhFvRAG
k

:*vAvGvRC|v#@v9QMv&,}f
GyvAv9Q*vN!vqvTv&$v(GyvPGvvQIGAv9pvdv?yvAvqv9Yv+v{GyvAvGvQ<v?G !vTv9!v+?,pv{fC$v~|vZv9OQGyvqvWv{
GyvAv"v}v(jfv̂GyvZvgv+vOG:FvAv}v9fv,pv,|vgvdv~G}svav9QGyv"v9|v+v?$v(:GyvqvWv{pv,EOQGcGyv=vgvO
GyvvDvvtvv9pvv,-GyvvAvv9QMvv,yvvzvvAvv"vv}vv+vv?.pvv9Avv+vv9IG:FvvAvv}vv9fvv+vv?@vvAvvavvzvv>fvv9OGJ|vvWvvAvvQvvv?h|vvgvv9*vv+vvQhsvv+vv}vv9

k

|vvWvvAvvQvvv?,vvv}vv9@vvAvvavvzvv>|vvgvvAvvtvvOGJhCpvvwvv9QG
k

,h$vv,vvvzvv%vv9|vv#Gyvvgvv"vv9YvvQGyvvAvv,@vvAvvwvv(fpvv+vv%vv9
GyvvDvvtvv9pvv?.hyvvPyvvx,pvv{fGyvvAvv"vv}vv+vv?<vvtvvOQ|vv9;vvAvv9LE]|vv|SvvTvv9Jh!vvdvv~,pvv{8vv9;vvAvv9LC*vv]vv9

k
E]

C!}9WSz(v+?@ATu|hEFQGAG79,h@Of~C!WaA%9.

hpvv,$vvPgGyvvgvvGvv9yvv?:!vvQ*vvOCf!vvTvvAvvtvvQiAh!vvAvv9<vvh|vvTvv+vvQIGyvvAvv"vv}vv+vv?fvv̂!vvJvv(@vvqvvZvv+vv\,
<v{Cf!v|VvQ<vgv̂GBvav)GyvAv,;vtvtvBfv=vQ@vzvxGCTv+vQI,vv}v9!v|VvQfvDvQG7v9|v#Lv;d
QD*vvv?!vvvtvvvO*vvv?|vvv(\vvv(fvvv+vvv?y+TvvvB|vvvtvvvZvvv(OIyvvvPG7vvv9<vvvtvvvOQ|vvv9$vvv,|vvvtvvvO|vvv?Ch|vvvOLvvv{yvvvQD*vvv?
|vvvTvvvAvvvtvvv=vvvz+?,Pyvvvx}!vvv"vvv9!vvvOLvvv{|vvvQIvvvzvvv?FvvvO*vvvOIh!vvvOVqvvv#fvvv%vvvOG

k
JvvvAvvvzvvvqvvv9

k
.h:Vvvvxpvvv,Cf

GCqvvv9$vvv+vvv~hGCQFvvvgvvv+vvv9JhG FvvvQGAGJSvvvAvvvAvvvJvvvQQ|vvv#_vvv9<vvvgvvv%vvv9GyvvvtvvvO*vvv~,hSvvv+vvvzLvvvPGyvvvqvvvgvvv{
GyvvAvv"vv}vv(jC<vvgvv9OG

k
|vvAvv=vv9*vv"vv?,|vvOQvvv_CfC*vvO*vv(yvv(Fvv+vv9G}|vvU<vvtvvOQ|vv9@vvZvvzvv=vvBhGpvvAvvtvvQJE]

GCQh!vvv?hGyvvvWvvvqvvv9pvvv+vvv?,pvvv{8vvv9@vvv"vvvtvvvzvvv>Gy+(eE]*vvv(@vvv(<vvv+9pvvv+vvv%vvv9|vvv#G}|vvv{svvvOQ|vvv9pvvv+vvv%vvv9|vvv#
\QhQGJGyZ=Qfz+&hGyg}{GyW9bhGCA(GY{|#CF{;t+t&.

(*)!vWvQJ$vPgGyvOQGSv?\v}v#|vzvrzGyvgvQGbhGC"vavtv?<vgvOGAvQH:sv]v9*v9Efv9OIG fv}v9Qypv,:GCTvAvtv=v{
GygQN,GyT"?26,GygOO295(C*z(d/S=A}=Q2003),U68-87.

(**)QF+UsT~GyOQGS9JG:FA}9f+?,<+BGAw}?,<jOGO-GygQGb.
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pv,$vPGGyvzvtv9AGyvgvzv}v,GyvAv9QMv,!vAvavzvhE]Cf*vwv(f$v"v9csvOMpv,GyvP$v#hfvZvr
yv7QGAhGLvAv;aIv(yv%v9.pv"vJv#EP!vAvJvOKfv#GCTvAvtv=v{(h$v(<v+OGyvzv&),:!v}vzvxpv,
hsvvAvv"vv9$vvPGh\vvh@vvZvv(QIvvOOSvv(iG}|vv9PC9!vvQ*vvOCf*vvwvv(ffvvz+&GCGvvAvv}vvhGyvvgvvQGsvv,pvv,
GCTAt={S(GAp,GCWQhf9JG:sAZ9O*?ChG:FA}9f+?.

Sv"vAv"v9hd$v"v9<vgv̂GC|VvQGJGyvAv9QMv+v?fv#GyvAv"v}v+v?G:FvAv}v9fv+v?pv,GyvgvQGbhYv(:
k

E]Cpu|TAt=\!z|{=+g9
k

Cf!QGg|AJtt9
k
p,R|#sQ*>s9Oe.

Ch:
k

:|9;tu..h|9D*AJtu

GyvgvQGby+UHvQOCQVhVvgv>,<v{E8v}v9|vgv9
k

O:yv?fv=vtvQ*v?GyvAvqv9fv{GC"vGvR|v9<v+#
Lvvv=vvvQI@vvv9QMvvv+vvv?|vvvAvvvQGvvvv}vvv?hEQGOIE!vvvTvvv9!vvv+?QVvvv+vvvOI|vvv"vvvJvvvBGCwvvv9fhG !vvvTvvv9f$vvv(*vvvAvvv&GC}vvv+vvvRI.
hyvvPyvvxsvv9dIvvwvv}vv9AGyvvgvvQHhGCTvvzvv}vv(fEfGyvvgvvQGb=vvGvv}vv?GyvvgvvQH.hsvv9dsvvO|vv9DgEf|vv#
*vvv}vvvzvvvxGyvvvgvvvQGb*vvv}vvvzvvvxG@vvv%vvv9JG}Q<vvvh.hsvvv9dVvvv+vvvNGC|QLvvv_CQ!vvv(yvvvO@vvv(*vvv"vvv=vvv,EfGyvvvgvvvQGb
|vvQvvvRG}QV,hCVvv9QFvv(fpvv(SvvAvvQOG:ShR*vvQLvv9QFvv+vv?C|vvQ*vvwvv9G}Svv=vvuE]CfGyvvgvvQGb
$vv(CLvvavvQ<vvtvvgvv?fvv̂G}QV.Ef|vvDvv{$vvPgGyvvQDi:@vvtvvAvvZvvQfvv̂GCRG*vv9G@vv+vv(-<vv(y+Avv+vvwvv+vv?
GyvAv,*v}vDvzv%v9GyvgvQGb,h:@vtvAvZvQfv̂CvQhG@v&h|v(GQOg,<v{$v,QDi|vQvv=v?@vOQcCf$vPG
GCGvAv}vhvv9f\vQYIv]v9QIivPJG !vTv9!v+?fv̂G|vAvOGOR|v"v%v9.pvtvOC<vOYGyvgvQ<v?vv}v9C<vOY
GyvwvAv9<v?,h<vJvEfv#GBvzv(OhGSvAvwvWvrGyvgv9DGyvTvqv\,<vtvOQ|v9@vavzvhE]G}pv;cOhfCf
*vtvavhFvPQgGyv"v9<vBfv}v+vtv9

k
pv,G}QV.pv9Avwv}v?GyvgvQGsv+v?$v,GyvAv,C<vOfvBsv(G!v+#ChQ!v}v(

hyvv=vvBfvvWvvAvv9QhVvvQ*vvgvv?>vv(QGN.hfvv̂CQVGyvvgvvQGb,Ivv+vvE@vvAvvzYvv{Gyvv(IvvOIpvv,Yvvzvv>
GyvvAvv"vv(Y,@vvavv(QJ|vvQFvvgvv+vv9JGyvvAvvgvv9|vv{G !vvTvv9P|vvhGyvv=vvWvvQ.pvvwvv9fyvvzvv}vvTvv+vvJvv+vv?hG Svv;e
OhQGv9GC}v+vRpv,EKv9O|vdv;JC|v9fGFvAv}v9fv+v?|v|CvQIvv9}hsv9ahGyvZvOsv9JhG@v}vgv+v9J
hGyvv%vv+vv8vv9JGyvvO*vv"vv+vv?.hsvvOvvv9!vvByvv%vvPgGCdvv;JhVvv=vvwvv9JG}|vv9fCOhGQ$vv9Gyvvqvv9fvvzvv?<vvgvvOCf
CFvv%vvR$vv(:vvv(fvv̂<vv"vv+vvAvv&GyvvTvv+vv9Svv+vv?,hSvvJvvtvvBSvv"vv9<vvxLvv+vvzvv&FvvRAG

k
vvv=vv+vvQG

k
|vv#!vvAvv9Fvv9@vv&

GyvvDvvtvv9pvv+vv?,h<vvgvvOCfOLvv{GyvvgvvQGb|vvQIvvzvv?zGyvv]vvjvvbGC"vvMvvqvv̂yIvv_$vv9=vvAvv&GyvvQ*vv9M|vv#vvv{
|vvwvv9fhcvv{CSvv+vvQGyvvAvvMvvzvvryvvtvvQhf_vv(*vvzvv?GSvvAvv}vvQJIvvAvv)GAvvQHGyvvgvv9C+vv?G}h],Cvv~svv+vv9e
OhyvAv&GyvqvAv+v?fv9e1921yvwv,*v=vOC|vTv+vQIFvO*vOIpv,Hv9:JGyvgv}v{G:FvAv}v9fv,GfvAv}vOJ
CSvv9Svv9

k
fvv̂G}!vvWvvavv?Gyvvavv(fvv+vv?PGJGyvvavv9<vvhGyvvO*vv"vv,.pvvtvvOCSvvUG6<vv9AGyvvwvvQ|vvz+(fLvvO|vv9J

yvvQfvv9*vv?G}*vvAvv9epvv,<vvjvvOGOhGyvv=vvZvvQI@vvwvv9|vvzvvBC!vvWvvavvAvv%vv9|vvhC!vvWvvavv?GC+vvAvv~G Svv;|vv,h=vvgvv+vv?
Gyvvvgvvvzvvv{G:FvvvAvvv}vvv9fvvv+vvv?h=vvvgvvv+vvv?>vvv9*vvv?G}_vvvqvvv9dhivvv+vvvQ$vvv9.h|vvvhCfhRGQIGyvvvgvvv}vvv{hGyvvvWvvv|hf
G:FvvvAvvv}vvv9fvvv+vvv?@vvvzSvvvTvvvBfvvv9e1939,pvvv{fFvvv%vvv(O$vvv9cvvvzvvvBIvvvOhOIFvvvOG

k
.hcvvv{Gyvvvgvvv}vvv{

G:FA}9f,*AT~<a9<hGCT9fOIGya9QF?p9sOG
k
yz}]}(fGyA"}(j.
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yvvvtvvvOvvvv9f<vvv"vvv9AGyvvvOhyvvv?GyvvvgvvvQGsvvv+vvv?Vvvv9svvv9
k

,hLvvvZvvv(Yvvv9
k
pvvv,Gyvvv"vvvZvvvrG}hd|vvv#GyvvvtvvvQf

GyvvgvvWvvQ*vv#.hsvvOsvvOeGyvvOvvvAvv(Q$vv9Vvv~Fvv(GOpvv,vvvAvv9<vv&|vtvO|v?pv,vv+v9fGyvgvQGbG:FvAv}v9fv,
hYvqv9

k
:*v=vgvEfv̂GyvQ\v9fv#CIv(GdGyvgvQGbB!vPGc.pvqv,Iv(G]|v"vAvZvrGyvgvtvOGyvQG<vh|v#

GyvvvtvvvQfGC9\vvv,vvvv9fSvvvwvvv9fG}Q*vvv9a*vvvWvvvwvvvzvvv(f|vvv9!vvvTvvv=vvvAvvv&65<vvv9C8vvv?.h|vvvhCf25<vvv9C8vvv?|vvv#
GyvTvwv9f*vTvAv(_v"v(fGCOf,pv{f|v9:*vtv{fv#15<v9C8v?|v"v%v~vv9!v(G|v%v9FvQ*v#(1).hsvOvv9f
Gyvvgvv9|vv{GyvvQFvv+vvTvv,pvv,@vv(R*vvhGyvvTvvwvv9f$vv(Gyvvgvv9|vv{G:svvAvvZvv9Oj,pvv]vv;

k
fvv#@vvzCvv+vvQGyvvwvv(GQK

Gyvvavv=vv+vvgvv+vv?hsvvTvv(IG FvvQGAGJG svvavv9fvv+vv?(2).hpvv,$vvPgGyvvqvvAvvQIVvv%vvOGyvvgvvQGbG!vvAvvWvv9QG
k

hGSvvgvv9
k

CMvAvzvrG}|vQGV,hpv,|vtvO|vAv%v9GC;Q*v9<v"vTv=v?50,4<v9C8v?|v#Hv}v(YG}|vQGVGyvTv9Q*v?.
hvvv9!vvBGC;Q*vv9@vv|OjE]50,000hpvv9ISvv"vv(*vv9

k
.hD@vvwvvOIvvZvv?|vvZvvzvvJvv?GyvvZvvJvv?Gyvvgvv9|vv?

@vR*vOfv̂6<v9C8v?|v#Hv}v(Y|v+vRG!v+?Gyv=v;O,|vtv9<v{30<v9C8v?yvzvOpv9Y.hsvOvvWvqvB@v"v?|v#
Fvv9|vvgvv?vvv(yvv(|vv=vv+vv9fvv#CfGyvvAvvgvvz+~pvv,GyvvgvvQGbB!vvPGcvvv9f*vvAvvTvv~<vv9@vv}vv(OhG:<vvAvvgvv9Ofvv#Ivv+vv9I
Gyvvv"vvv9S.hD@vvvwvvv#|vvv+vvvRG!vvv+?GyvvvAvvvgvvvz+~yvvvAvvvR*vvvOfvvv̂11<vvv9C8vvv?,hD*vvvAvvvMvvvQL|vvv#|vvvQGIvvv{GyvvvOQGSvvv?
GyD;K<+#f9|,1919h1944S(i81,000_9y>

(3).

GyWw{Qs~(5-1)
<g^||VQGJGyg}{G:FA}9f,GyQS}+?hGya(f+?p,GygQGbs={f9e1958

Hvvv}vvv(fvvv?|vvv#G@vvv}vvvgvvv+vvv9J

hGC|SvvvvvvvvvvTvvvvvvvvvv9JG}$vvvvvvvvvvz+?
y~*A9ehGCg(s_

@vvvvvzSvvvvv+vvvvvUhRGQIGyvvvvvgvvvvv}vvvvv{
hGyvvvvWvvvv|hfG:FvvvvAvvvv}vvvv9fvvvv+vvvv?

1939

@vzSv+vU|vO*vQ*v?GBvO|v9J

G:FvvvvvvAvvvvvv}vvvvvv9fvvvvvv+vvvvvv?Gyvvvvvvgvvvvvv9|vvvvvv?
1952

E!vvWvv9AChd|vvQvvvRyvvzvvAvv"vv}vv+vv?
G:FvvvAvvv}vvv9fvvv+vvv?pvvv,GC"vvv9_vvvu
GCAMzq?1952

ESvvvvvv%vvvvvv9|vvvvvv9JC|SvvvvvvTvvvvvv9J

CFvvvvvvv"vvvvvvv=vvvvvvv+vvvvvvv?pvvvvvvv,Hvvvvvvv9:J

GyvvvvAvvvv"vvvv}vvvv+vvvv?GyvvvvQ*vvvvqvvvv+vvvv?(|vvvvDvvvv{
<vvvQ!vvv9|vvvHGyvvv"vvvtvvvavvv?GyvvvQG<vvvgvvv?
G}|Q*w+?)

(1)+vvvv.Rvvvv%>vvvv.GO,|vvvtvvvO|vvv?pvvv,vvvv+vvv9fGyvvvgvvvQGbG:FvvvAvvv}vvv9fvvv,([<vvvvvjvvvvvOGO:|vvvvvavvvvv=vvvvvgvvvvv?GCgvvvvv9Qa],1946),
U17-18.

(2)GFVJQ&lP-,U27.

(3)GFVJQ&lP-,U104.
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Ef;vv(:JIvvOCvvB|vvavvzvvhGyvvgvvtvvOGBvv9|vvU|vv#GyvvtvvQfGC9\vv,,pvvtvvO<vvOCJGAvvwvv(|vv?
GyvgvQGsv+v?<v9AvZv(dfv̂51<v9C8v?|v#fv9FvOGJGyv"vqvb.h<vPyvx;vtvtvByv%v9|v(GQO*v}vwv#Cf
@vvwvv(f|vvZvvOQG

k
AvvQvvv?@vv"vv}vv(*vv?|vv|CvvQIfvv̂GyvvZvvgvv+vvOG:FvvAvv}vv9fvv,.h<vvOCJ<vv9yvvqvvgvv{@vvavv=vvu

@vv(Yvv+vv9JGyvvzvv(QOSvv(yvvAvvQ !vvgvv9TG:svvAvvZvv9OGyvvgvvQGsvv,|vvQvvvRIfvv̂GCWvv9Q*vvhGyvvZvv"vv9fvv+vv?<vvgvvO
fvv9e1958.ivv+vvQCfGyvvgvv}vv{G:FvvAvv}vv9fvv,Vvv%vvOG!vvJvvTvv9QG

k
pvv,C!vvWvvavvAvv&Gyvvavv(fvv+vv?hGSvvAvv}vvQ

@vvWvvAvvBG@vv%vvO<vv+#fvvOIhRGQGJhLvvZvv(Yvv9
k

Gyvvgvv}vv{hGyvvOGLvvz+?hGyvvZvvJvv?.hLvv;dGyvvqvvAvvQI
1958-1970,GVvAvOJGyvZvQGfv9JGyvTv+v9Sv+v?pv,GCGvAv}vhGyvgvQGsv,,hvv9fyv%v9@vzCv+vQ$v9

GC=vvv9VvvvQpvvv,Gyvvvgvvv}vvvz+?GyvvvAvvv"vvv}vvv(*vvv?.h|vvvhPyvvvxYvvvOQJsvvv(G!vvv+#h!vvvdvvv~GFvvvAvvv}vvv9fvvv+vvv?|vvv%vvv}vvv?pvvv,
H9:JGyQf9*?G:FA}9f+?hEY;MG}IOGKhGyAz$+{GC%",h|"hGy=j9Ahi+Q$9.

GyWw{Qs~(5-2)
<g^||VQGJGyg}{G:FA}9f,GyQS}+?hGya(f+?

p,GygQGb<+#f9|,1958h1970

hLv;dGyvqvAvQI1970-1980Vv%vOGCGvAv}vhGyvgvQGsv,@vav(QGJ@v"v}v(*v?|v%v}v?.pvtvO
IvvtvvuGyvv"vv9@vvHGCJvv\G =vv9[yvvgvv}vv(eG:svvAvvZvv9OGyvvgvvQGsvv,!vv}vv(G

k
vvv=vv+vvQG

k
svvOQg<vvJvvTvv><vvgvv̂

GyvvvvAvvvvtvvvvO*vvvvQGJIvvvv(G]11,3<vvvv9C8vvvv?Svvvv"vvvv(*vvvv9
k
<vvvv+#fvvvv9|vvvv,1970h1980.hVvvvv%vvvvOGCGvvvv9d

G:FvAv}v9fv,<v9yvPGJ!vTv=v?!v}v(|vtvOGQ$v95,8<v9C8v?pv,GyvAvgvz+~hGyvZvJv?<vZv(QICSv9Sv+v?.
h@vRG*vO!vZv+v>GBvO|v9JG:FvAv}v9fv+v?|v#Gyv"v9@vHGCJv\|v#690|vz+(fO*v"v9Qfv9e1976

@vvQGFvvhG}!vvWvvavv?Gyvvavv(fvv+vv?
hGyvvvvAvvvvQvvvvv+vvvvRfvvvv̂G}!vvvvWvvvvavvvv?
GyvvvvQSvvvv}vvvv+vvvv?GC|SvvvvTvvvv+vvvv?pvvvv,
E_9Q|O*"?GyQV9O

YvvvvvvvvvOhQHvvvvvvvvv}vvvvvvvvv(fvvvvvvvvv?|vvvvvvvvv#
Gyvvvvtvvvv(G!vvvv+#hGyvvvv"vvvvdvvvv~GC%vvvv}vvvv?
(sv9!v(f|v|SvTv9JGyvQfv9*v?
G:FvvAvv}vv9fvv+vv?/!vvdvv9eQfvv9*vv?
G}IvvvOGK/!vvvdvvv9eGCOQSvvv?
G Y;I+?)

E!vvvvWvvvv9AHvvvvzvvvvUyvvvvzvvvvAvvvvz$vvvv+vvvv{
GC%",

@vvvvvvvvvRG*vvvvvvvvvOG !vvvvvvvvvqvvvvvvvvv9bfvvvvvvvvv̂
GBvvvvO|vvvv9JG:FvvvvAvvvv}vvvv9fvvvv+vvvv?
G *vvvvvvvv(GFvvvvvvvv+vvvvvvvv?|vvvvvvvv#Lvvvvvvvv;d
@vvvvvvvOfvvvvvvv+vvvvvvv~Fvvvvvvv%vvvvvvv(OhRGQI
Gyvvvvvvvvvvgvvvvvvvvvv}vvvvvvvvvv{hGyvvvvvvvvvvWvvvvvvvvvv|hf
G:FA}9f+?

;vvvvvvvvvvTvvvvvvvvvv#GCTvvvvvvvvvvAvvvvvvvvvv(*vvvvvvvvvv9J

GyAgz+}+?hGyZJ+?
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E]|vvz+9QO*vv"vv9Q<vv}vvgvvOdSvv"vv(j<vvzvvk10,4<vv9C8vv?.hsvvOQJfvv9FvvOGJGyvv"vvqvvb<vv"vvJvv(95|vvz+9Q
Oh:Q,hf^CS9SPyx<"+BLaA9GyA"}+?Gyt(|+?y~f(Ge1970-1980(4).

GyWw{Qs~(5-3)
<g^||VQGJGyA"}+?G:FA}9f+?hGyg}{G:FA}9f,p,GygQGb(1970-1980)

ivv+vvQCfCvv}vv9QG@vv%vv(OGyvvAvv,<vvPyvvB<vv+#fvv9|vv,1970h1980SvvQfvv9f|vv9CYvv=vvJvvB
Ivvavv=vv9

k
yvv"vv9QGAvvQHGyvvgvvQGsvv+vv?-G *vvQG!vv+?GyvvAvv,@vv(GYvvzvvByvvDvv}vv9PSvv"vv(GJ.hGROGOJ|vvgvv%vv9

\vvjvv(WGyvvTvvzvvavv?,h@vvQGFvvgvvB|vv|VvvQGJGyvvAvv"vv}vv+vv?Gyvv=vvWvvQ*vv?,hD@vvgvvOGyvvAvv"vv}vv+vv?-IvvAvv)pvv,
CIvvvTvvv#Ivvv9:7vvv9-Svvv(iIvvv9hyvvv?yvvvAvvvMvvvqvvv+vvvr|vvv#GIvvvAvvv}vvv9:JG:!vvvqvvvGvvv9QG:FvvvAvvv}vvv9fvvv,Ch
:SvAv+vgv9H<vgv̂BCv9QGAvQH.<v{EfGyvgv}v{G:FvAv}v9fv,svO<vOC*vAvQGFvhfv̂!vJv(hG\vK
Lvv;dfvvtvvOGyvvDvv}vv9!vv+"vv+vv9J,Ivv+vvECyvvjvv+vvBGC|SvvTvv?Gyvvgvv9|vv?yvv5Yvv;MG:FvvAvv}vv9fvv,,hGCQvvvR
Gyvtv(|v,yvzv=vJv(KG:FvAv}v9fv+v?hG@v"v9Fv+v?,h@vtvzvZvB|vdvzv?Gyv]v}v9fG:FvAv}v9fv,yvzvgv}v9d,
h@vvvgvvv9cvvv}vvvBCfvvvOGOG}SvvvQGyvvvqvvvtvvv+vvvQIhG}SvvvQGyvvvAvvv,@vvvgvvv(yvvv%vvv9G}QG|vvv{hRhFvvv9JG}SvvvQi
hGCqvvvvtvvvv(O*vvvv#,vvvvv}vvvv9@vvvvgvvvv9cvvvv}vvvvBh@vvvvQGvvvvv}vvvvBO*vvvv(fGyvvvvgvvvvQGbGBvvvv9QFvvvv+vvvv?.hD*vvvvgvvvvOGyvvvvgvvvv}vvvv{
G:FvvvAvvv}vvv9fvvv,KvvvO|vvvZvvv9OQEvvv(*vvv{vvvv9pvvv+vvv?.Pyvvvxvvvvzvvv&:*vvvtvvv9Qf<vvv9yvvvdvvvQhahGyvvvdvvv(G$vvvQGyvvvAvvv,
Vvv%vvO$vv9GyvvgvvtvvOG}Lvv+vvQ|vv#GyvvtvvQfGyvvgvvWvvQ*vv#ECvvQG:IvvAvv;dGyvvgvvQGsvv,yvvzvvwvv(*vvB,hOLvv(yvv&

GyvvvAvvvgvvvz+~G yvvvRG|vvv,hHvvv9!vvv+?
GyvvvvvAvvvvvgvvvvvz+~hG@vvvvvTvvvvv9Y!vvvvvavvvvv9b
GyAgz+~G@9|g,hGC%",

GAvvvvv}vvvvvzvvvvv?Gyvvvvv(_vvvvv"vvvvv+vvvvv?CJvvvvv(
G}|vvvv+vvvv?G yvvvvRG|vvvv,(Vvvvvwvvvv{
fvOOGyvOGQSv_pv,1/7/

197990<vvvvvvvvvvvv9C8vvvvvvvvvvvv?|vvvvvvvvvvvv#
G}|+_GCTA%Op_)

@vav(*vQGBvO|v9JGyvZvJv+v?
vvvv}vvv9

k
h!vvv(fvvv9

k
(|vvvgvvvOd!vvv}vvv(

GCTvvvAvvvWvvvqvvv+vvv9J2,2<vvv9C8vvv?
S"(*9

k
)

@vvvQGFvvvhGyvvvgvvv}vvv{G:FvvvAvvv}vvv9fvvv,
Gyvvvvvvavvvvvv(fvvvvvv,hGyvvvvvvAvvvvvvQvvvvvvv+vvvvvvRfvvvvvv̂
G}!vvWvvavv?GC|SvvTvv+vv?GyvvQSvv}vv+vv?
h@vvvvavvvv(*vvvvQ$vvvv+vvvv9vvvvvzvvvv%vvvv9G OGQ*vvvv?
hGyvqv"v+v?.|vgvOd!v}v(hIvOGJ

GyvvQfvv9*vv?G:FvvAvv}vv9fvv+vv?Svv"vv(*vv9
k

8,6<9C8?

GyvvvvAvvvvzvvvvv+vvvvOfvvvv̂CGvvvv+vvvv?Gyvvvv=vvvvJvvvvE
Gyvvvgvvvzvvv}vvv,pvvv,Hvvv9:JGyvvvAvvv"vvv}vvv+vvv?
G:FA}9f+?.

YvvvvvOhQsvvvvv9!vvvvv(fGyvvvvvQfvvvvv9*vvvvv?
G:FvvvAvvv}vvv9fvvv+vvv?126yvvvTvvv"vvv?

1980

@vvvvvvWvvvvvvQ*vvvvvvgvvvvvv9JGyvvvvvvgvvvvvv}vvvvvv{

hGy]}9fG:FA}9f,

(4)/v$vJbvW#v.iGFvcv$v.Qj,z)v!1"Ov!v.cG vlvrvL-G vcvLGb-Dv. v7OQGO17,y(QOv. v7#v.>vPv9v1Lev\
#(S.QI,&1P.f/C1L0"2000),U14.
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IvvQ<vv9
k

Lvv9SvvQI|vvO|vvQIfvv9e1991,hCCvvQpvvQVGAvvZvv9Qfvvz+&<vv}vv(Fvv>GyvvtvvQGQQsvv~661
GyvvPjYvvOQpvv,6/8/1990.hGyvv(GsvvhCfGyvvTvv+vv9Svv9JG:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?GyvvAvv,
GSvAvMvO|vBpv,GyvgvtvOG}Lv+vQ|v#GyvtvQfGyvgvWvQ*v#COJE]!v(Y|v#GAvZv9QGyvOGLv\@vgvRR
*vv(|vv9

k
<vvgvvO*vv(e.hGIvvAvv9LGyvvgvvQGbfvv9e1995/1996E]2,7|vvz+9QOh:QyvvTvvOGyvv"vvtvv[

pv,G}ivP*v?IvTv>@vtvO*vQGJ|v"vdv}v?GyvRQGfv?GyvOhy+?(5).h@v"v9sv[|v|VvQGyvtv(IGyvWvQGFv+v?
yvv~SvvQI<vv+#3,62fvv9e1990E]0,15.h$vvPG*vvgvv"vv,CfG}SvvQIG\vvavvQJ !vvqvv9b80
<vv9C8vv?|vv#OLvvzvv%vv9fvv̂GyvvjvvPGA.h@vvQGFvvh<vvQ!vv9|vvHGyvvQfvv9*vv?G:FvvAvv}vv9fvv+vv?yvv~SvvQGyvvqvvtvv+vvQIhGROGO
fvvOOG}_vvqvv9dGCWvvQO*vv#GC"vvAvvWvvQ*vv#pvv,GyvvWvv(GQY,h@vvgvv9cvv~fvv>AGyvvqvvtvvQfvv̂Gyvv"vvTvv9A|vvh
GSvAv}vQGQ@v5vv{GyvOLv{hsv+v}v?Gyvgv}vzv?Gyv(_v"v+v?.pv]v;

k
fv#@vO$v(QG}h\v9YGyv=v+v8v+v?hGRO*v9O

|vvZvv9OQ7vvO*vvOG}|vv#G:FvvAvv}vv9fvv,hcvv(G$vvQGyvvTvvzvv(cGC"vvJvvQahGyvvQVvv(IhGyvvqvvTvv9OG OGQj
hivvv+vvvQ$vvv9.h|vvvhCGvvv+vvv?Gyvvv=vvvavvv9svvv?GyvvvAvvv}vvv(*vvv"vvv+vvv?pvvv{8vvv9D@vvvTvvvOE:Ivvv(G]35<vvv9C8vvv?|vvv#Ivvv9Fvvv?
GyvvvvgvvvvQGsvvvv+vvvv_.hD@vvvvgvvvvOHvvvv9!vvvv+?hEyvvvvRG|vvvv+vvvv?GyvvvvAvvvvgvvvvz+~,hIvvvv(G}|vvvv+vvvv?,hGyvvvv]vvvv}vvvv9fGyvvvvZvvvvJvvvv,
hG:FA}9f,S(i$+9v{Ch|T}+9J\g+q?G}CQf^Yg+OGy(Gsh.

G@OhdQs~(5-1)
<g^||VQGJGyA"}+?Gy=WQ*?p,GygQGbf9e1997

C-G}VM9UGyP*#:*A(shCf*g+W(GCvDQ|#40S"?15<9C8?
H-Sw9f:LZz(ff^GBO|9JGyZJ+?7<9C8?
L-Sw9f:LZz(ff^|+9g|z|(!?22<9C8?
O-|gOdG}|+?<+#Gy=9yj_42<9C8?
$vvvv-C_q9d:*Zz(fE]GyZrGB9|UG:<AOGF,28<9C8?
h-|gOdhp+9JG}|%9Jyw{100Cyr310

R-C_q9d*}(@(fs={Ev}9dS"?yw{Cyr169

M-fOe|gQp?GytQGAIhGywA9<?<+#G !9K55<9C8?
W-C_q9di+Q|TGz+#p,GCOGQSG:<AOGF+?21<9C8?

GCZvvOQ:<vvvQ!vvv9|vvvHG}|vvv~GCAvvvJvvvOIG !vvv}vvv9Fvvv,,@vvtvvQ*vvQGyvvAvv"vv}vv+vv?Gyvv=vvWvvQ*vv?yvvgvv9e1997(!vvv+(*vvv(Qc:Gyvvv=vvvQ!vvv9|vvvH,
1997),U55-56.

Ef|vv9;vvtvvuLvv;dGyvvqvvAvvQI1970-1980@vv5vvv{@vvOQKvv+vv9
k

E]IvvO*vv}vvwvv#|vvgvv&Gyvvtvv(d

(5)#vvv(vvv_vvv$vvv7G$evvvK0vvv7hG vvvMQGbvvv7G vvvJh 17,z1vvvL&vvv.#vvv@G vvvfvvvKGAG vvvcvvv.Fvvv2,yG vvv9vvvrvvvL0vvvLQqvvv%237(5.R/0vvv. 1.
1993),U3.
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Effvvv(G|vvv{GyvvvAvvv%vvvO*vvvOGyvvvOGLvvvz+?pvvv9svvvB|vvv#Ivvv+vvvE@vvvzCvvv+vvvQ$vvv9fvvv(G|vvv{GAvvvZvvv9QGBvvv9QFvvv,h|vvv9
*vvAvvZvv{<vv&.pvvtvvO@vvgvv}vvtvvBGyvv%vv(I<vv+#GC(G_vv#hGyvvTvvzvvavv?|vvh@vvQGvvv~G}Lvvavv9Ah@vvgvv9cvv~CCvvQ
GyvvTvv+vv9Svv9JGBvv9_vv8vv?.h$vvwvvPG@vvzvvwvvzJGyvv=vvQG|vvHhG FvvQGAGJGyvvAvv,G<vvPJ}fGyvvwvvDvv+vvQ|vv"vv%vv9
CG{p,vD+Q|#F(G!=&G !T9fCOGIh$Op9

k
.

C9!+9
k

:|d9$QGAQ|9fGy=WQjp,GygQGb
Gyvvtvv]vv+vv?G}Svv9Svv+vv?pvv,Hvv9dpvv%vv~hGsvvhHvvAvv}vvhGyvvqvvtvvQGAhGC%vv}qvvWvv_pvv,GyvvgvvQGb@vvQ@vv=vvb

<vv]vvQhQI;vvO*vvOgSvv(Svv+vv(yvv(Fvv+vv9
k
.h|vv#$vvPgGyvvRGh*vv?pvv{!vv&*vv}vvwvv#Gyvv"vvdvvQEy+&fvv̂C!vv&*vvAvvwvv(f

|#Gyq89JGC=gOIf#v{|#Gyg}z+?G !A9F+?hGyg}z+?G:SA%;v+?.

HvvvAvvv}vvvhGyvvvAvvv%vvv}vvv+vvvX$vvvPG\vvv}vvvBEy+&pvvv,GyvvvTvvv"vvv(GJG}Lvvv+vvvQIGyvvvqvvv8vvv9JGyvvv(Svvvavvv)GyvvvAvvv,
CYvv=vvJvvBpvv,Ivv9Fvv?E]|vvTvv9fvvOIGFvvAvv}vv9fvv+vv?<vvgvvOGyvvAvvO$vv(QGyvvwvv=vv+vvQGyvvPjVvv%vvO@vv&h\vvgvv+vvAvv%vv9
G:sAZ9O*?-G:FA}9f+?p,ftOGyATg+"+9J.

GyvvTvv"vv(GJGyvvgvvWvvQG}Lvv+vvQICIvvOCvvBVvvzvv;
k
|vv|SvvTvv+vv9

k
@vv9|vv9

k
$vvOO|vvZvv9OQGAvv+vv9IhFvvgvv{

GCGvAv}vh,h<vMv9Yv?Gyvqv8v9JG}vvDvQfvQ\v?yvzvAv%v}v+vX,pv,Iv9yv?IvQ|v9f|v#|vZv9OQEVv=v9Y
GA9F9JG}S9S+?.

hyvvgvv{CLvvavvQ!vvAvv9FvvHGAvvQhHhGAvvZvv9Q$vv(<vvEGyvvAvv]vvMvv~pvv,=vv+vvh|vv"vv9Ivv,GAvv+vv9I,
h<vvTvv=vv>GSvvAvv}vvQGQGAvv9yvv?COI_vv(*vvzvv?pvv{fGyvvAvv]vvMvv~yvv&BCvv9Q<vv"vv+vv(*vv?pvv,GCGvvAvv}vvhGyvvgvvQGsvv,.
<vv}vvgvv"vv)CfvvvDvv+vvQG

k
|vv#GC}vv9QSvv9JhG}pvvgvv9dsvvOEvvzSvvTvvBh@vvQSvvMvvBpvv,fvv}vvuGC}vv9QSvv?

Gy+(|vv+vv?G:FvvAvv}vv9fvv+vv?,<vvJvv+vvEIvv9RJBy+97vv9fvv̂G:fvvAvvQGaG:FvvAvv}vv9fvv,h@vvjvvzvvjvvzvvBpvv,
GAvvUG@vv}vvgvv,yvvzvv"vv9Spvv,GyvvQ*vvrhGCO*vv"vv?.h<vv"vv+vv(*vv?Gyvvdvv9$vvQI$vv(|vvwvv}vv#Lvvavv(Q7vv9,}f
RhGyv%v9C|vQ|vTvAvJv+v{,hEPGRGyvBpv{8v9@vdv%vQ<vwv+vqv+v9JJvAvzvqv?,pvwvzv}v9pv9sv~GyvAv]vMv~|v#
G!vvMvvqvv9VGyvvtvv+vv}vv?GyvvWvvQGFvv+vv?yvvzvv"vvtvvOCOiPyvvxE]@vvO$vv(QCvvv=vvQpvv,Gyvvtvv+vv~.yvvPyvvx*vvAvvgvv_fvv̂
GyvTv+v9Sv9JGyvtvQ*v=v?hGyv=vgv+vOICf@vOQcC!v&|v#GCJvAv}v{Cf@vWvwv{Gyvqv8v9JGyv%v9|vWv+v?hsv(OG

k

Cgv9Qc@vO|v+vQ*v?,EPG|v9COQvvBpv,Gyv(svBGC"v9Sv>QD*vAv%v9\v}v#Ivtv9FvuFvO*vOI,CGv%v9
Cf$vvvPgGyvvvqvvv8vvv9JGyvvvAvvv,@vvvAvvvQOiCh\vvv9fvvv%vvv9*vvv(|vvv+vvv9

k
,@vvvWvvvwvvv{GyvvvwvvvAvvvzvvv?Gyvvvwvvv=vvvQipvvv,Gyvvvzvvv(Ivvv?

G:FvvvAvvv}vvv9fvvv+vvv?GyvvvQG$vvv"vvv?,h@vvvZvvv=vvvK|vvv(\vvv(fvvv9
k
yvvvzvvvQ$vvv9fhGyvvvZvvvQGYhGBvvvavvv9<vvv9JGyvvvQGO*vvvwvvv9y+?

GyT9f+?@P69E]Iz=?GyZQGYh@j++Q|+RGfGyt(i.

|vvvv#$vvvv"vvvv9@vvvv"vvvvWvvvvzGAvvvv9Fvvvv?E]Evvvvv}vvvv9dGyvvvvP$vvvv#yvvvvzvvvvAvvvvz|vvvv{pvvvv,GyvvvvgvvvvO*vvvvO|vvvv#Gyvvvvdvvvv(G$vvvvQ
hGyvvTvv+vvQhQGJG:FvvAvv}vv9fvv+vv?GCQ@vv=vvavv?fvv]vv(*vv9

k
<vv9yvvTvv"vv#GyvvQFvv+vvTvv+vv?h;vvO*vvO|vv;|vvKVvv=vvwvv9J

G}|9fG:FA}9f,Gyq9fz?.
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Ef|vdv9$vQGAvQ|v9fGyv=vWvQjpv,GyvgvQGb|vAvgvOOI.hyv=vgv]v%v9FvPhQfv}v+vtv?pv,GyvDvtv9pv?
GyvvAvvtvvz+O*vv?,|vv#Pyvvx|vvDvv;

k
@vvzvvxGyvvAvv,@vvAvvgvvzvvu<vvAvvMvvzvvrGCQCIfvv#|vvTvv+vvQIG Svv%vv9epvv,Ivv+vv9I

GCGA}h,i+QCf@zxGCd9$Q@g9c}Bh@q9s}B<gOf9e1990f^!J(La+Q.

1-GCQCIhG}SQI

Yvvv9QJGCQCIEvvvDvvv{50,3<vvv9C8vvv?|vvv#Hvvv}vvv(YSvvvwvvv9fGyvvvgvvvQGb<vvvJvvvTvvv>EIvvvZvvv9Afvvv9e
1997.h:Vvxpv,CfGCQCIGyvgvQGsv+v?svO!vGvJvBpv,@v(vv+vOPG7v9h@vjv+v+vQ<vgv̂fv"v9YvQ

GyvvZvv(QIGyvv"vv}vvavv+vv?GyvvTvvzvv=vv+vv?pvv+vv%vv9.vvv}vv9@vvgvv9cvv~ESvv%vv9|vv%vv9pvv,Svv(bGyvvgvv}vv{hpvv,GC"vvdvv}vv9J
hG:;v9OGJ.h|vhPyvx,pv{f|v#GC}vwv#Gyvtv(dEfGCQCI;v}vzvB\vjv(WGAvZv9Qhfv>A
GyvvqvvtvvQ,h|vvTvv|hy+9Jivv+vv9HGyvvRhL,E]Fvv9!vv>GyvvAvvO$vv(QGyvvZvvJvv,hGyvv=vv+vv8vv,yvv~SvvQI.fvv̂
GyvvZvvgvv+vvOGyvvOh[hs

q
vvhGyvvgvvQGbfvv̂G@vvqvv9svv+vv?|vv"vvhGyvvAvv}vv+vv+vvR\vvOGCQCI,vvv}vv9CYvvOQECvvQGC|EvvQ

Gyvvgvv9C,yvvzvv}vvQCI(<vvwvv_1995)GSvvAvvQG@vv+Gvv+vv?h_vv"vv+vv?yvvzvv"vv%vv(V<vv9CQCI,ivv+vvQCfGyvvDvvjvvQI<vv+#
Gyt9!(fhGy(GshczBf}+t?FOG

k
.

yvvvtvvvOCcvvv%vvvQJOQGSvvv?|vvv+vvvOG!vvv+?Cf60<vvv9C8vvv?|vvv#Gyvvv"vvvTvvv9AGCgvvv+vvv;J}SvvvQ$vvv#;vvv}vvvzvvv#
fvv>AGAvvZvv9Q,hCf26<vv9C8vv?|vv"vv%vv#*vvtvv}vv#<vv{fvv9yvv?7CpvvQGO|vv#G}SvvQI<vv9Ctvv9Q!vv?|vvhfvv>A
G fvv9yvv?fvv̂|vvTvvAvv(iGCGvvAvv}vvhvvvwvv{hGyvv=vv9yvvk3,1pvvQO.|vv#Fvv9!vv>BLvvQ<vvzvvk|vvgvvOdfvvOO
G}_vvvvqvvvv9dGyvvvvQ\vvvvh107yvvvvwvvvv{Cyvvvvrh:OIIvvvv+vvvv?,h131yvvvvwvvvv{Cyvvvvr|vvvv#G}_vvvvqvvvv9dOhf
GBv9|vTv?,h<vzvk|vgvOdhpv+v9JG}|v%v9J294yvwv{fvWvQIB:ah:OIIv+v?Lv;dGyvqvAvQI

1994-1998(6),hG!vvvAvvvWvvvQJG}!vvv+}vvv+vvv9<vvv"vvvTvvv=vvv?61<vvv9C8vvv?<vvv+#Gyvvv"vvvTvvv9AGAvvv(G|vvv{IvvvTvvv>
@vvtvvO*vvQGJ|vv"vvdvv}vv?GyvvZvvJvv?Gyvvgvv9C+vv?.hCVvv9QJOQGSvv9JCLvvQiE]@vvRG*vvOCfvvOGOGAvv9:J
GyvvAvv,@vvgvvQVfvv̂CsvvTvv9eG}|vvQGVGyvv"vvqvvTvv+vv?hGyvvgvvZvv=vv+vv?pvv,GCTvvAvvWvvqvv+vv9J.hsvvOQJEIvvOi
$vPgGyvOQGSv9JCf57<v9C8v?|v#Gyv"vTv9A*vgv9!v+#Iv9:J!vqvTv+v?|vQ\v+v?vv9yvtvzvuhG:vvAv8v9H
hG}QbhGyvvZvvOGY.hvvv9f@vvtvvQ*vvQFvv9|vvgvv?$vv9QpvvQOsvvOCVvv9QE]!vvAvv9FvvH|vvtvv9Q<vv?(7),vvv{Pyvvx
E]Fvvv9!vvv>@vvvO$vvv(QGAvvv+vvv9IG}SvvvQ*vvv?h@vvvOPvvvvDvvv9pvvv?Gyvvvgvvv;svvv9JG:FvvvAvvv}vvv9fvvv+vvv?,EPGQ@vvvqvvvgvvvB
Ivv9:JGyvvavv;b|vv#19368fvv9e1988E]25652fvv9e1998.vvvPyvvx@vvgvv9cvv~fvvOO
GCATQ<9J|#GCOGQSChi+QGCzAJt9J.hGROGOJC*]9

k
!T=?Gy"T9AG}|+9J.

(6)G&vv_vvL:Ovv,vv.e/vv$vvJbvv2vvJGAvv$vv1vvJ,OhQGCQCIGyvvgvvQGsvv+vv?pvv,GyvvAvv"vv}vv+vv?G:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?(<vvjvvOGO:
[O.f.,O.J.],U36,hUnited Nations Children’s Fund [UNICEF], Iraq Child and Maternal

Mortality Survey 1999 ([n.p.]: UNICEF, 1999).

(7)G&v_vL:#v,v.DvPv)0v.OvmG vPv.G,z1vcvZG!;v.QG vPv!v2v17 v!vEvVv.QG/qv9vVv.OjbvYGAv1v.IG/>v9v$v.bv1v7
hG (lP17 !$LCIG cLGq17,y(%=e\#(S.Q#rJe 0).OG c.e (P.AG cLGb,2000).
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EfC$vvv~|vvv9*vvv}vvvwvvv#Cf!vvvWvvv+vvvQEy+&$vvv"vvv9$vvv(CfGCQCICYvvv=vvvJvvvBpvvv,|vvv(\vvvh;vvvO*vvv9J
vv=vQi,$v,FvRA|v#GyvAvJvO*v9JGyvAv,hGFv%v%v9GCGvAv}vhPG@v&hLvZv(Yv9

k
pv,cv{GAvQhH

hGyvv"vvRGfvv9JhGAvvZvv9QGyvvAvv,G!vvgvvwvvTvvBfvv̂VvvMvvZvv+vv?GCQCIhfvv;svv97vv9G}SvvQ*vv?,h\vv9fvvqvvB
|vv#|vvTvv|hy+97vv9fvv̂IvvTvv9HCh\vv9fvv%vv9GyvvZvvJvv+vv?hGyvvAvvgvvz+}vv+vv?hGyvv"vvqvvTvv+vv?.hfvv̂GyvvQivv~|vv#
svvv+vvv9eGAvvvwvvv(|vvv?Lvvv;dGyvvvgvvvtvvv(OGyvvvDvvv;Cvvv?GC9\vvv+vvv?<vvvzf@vvv(FvvvO<vvvgvvv̂G6y+9JhG FvvvQGAGJ
yvvzvvAvvtvvz+{|vv#|vvZvv9OQG Ivv=vv9Whfvv>AGyvvqvvtvvQhJvv9_vvQivv+vv9HQHG}SvvQI,ivv+vvQCfG}|vvQD
*vvvwvvv#Svvv%vvv;

k
.pvvvtvvvOCVvvv9Q@vvvtvvvQ*vvvQE]CfIvvv(G]3,5|vvvz+(ffvvvQGsvvv,|vvv#GC(cvvvqvvv_hGyvvvtvvv(GJ

Gyv"vdv9|v+v?h<vgv̂GyvgvGvRIhCQ<v9HGCgv9Vv9JYv9QhG*vAvtv9\v(fQhG@v>svOQ$v92000O*v"v9Q
Vvvv%vvvQ*vvv9

k
(vvvv9!vvvB@vvvtvvv{fvvv#Oh:QhGIvvvOfvvv9e1995).hC\vvv9aGyvvvAvvvtvvvQ*vvvQCf71<vvv9C8vvv?|vvv#

GyvvTvvwvv9fCYvv=vvJvv(Gpvv,h\vvh|vvRQ,hsvvO<vv9YGyvvwvvDvv+vvQ|vv"vv%vv~FvvAvvzvvwvv97vv~hCCvv9Cvv%vv~,<vv{IvvGvv9QI
|v"v9Ryv%v~C*v]v9

k(8).hsvOIv9hyvBhRGQIGyvgv}v{Cf@v(pvQ|vdvzv?C|v9fyv%vPgG}SvQ|v#Lv;d
svvv9!vvv(fGyvvvQfvvv9*vvv?G:FvvvAvvv}vvv9fvvv+vvv?,Ivvv+vvvE<vvvzvvvkfvvvOOG}SvvvQGyvvvAvvv,GSvvvAvvvqvvv9OJ|vvv"vvv&fvvv9e2001

57714CSvvQIYvvQpvvByvv%vv9QhG@vv>Hvv}vv(fvv%vv913232|vvz+9QO*vv"vv9Q.vvv}vv9G\vvavvQJG}SvvQ
Gyvvqvvtvv+vvQIyvv;SvvAvvqvv9OI|vv#Yvv"vv9O*vvuGyvvAvvwvv9pvv{hGyvvRvvv9I.ivv+vvQCfvvv{@vvzvvxG FvvQGAGJvvv9!vvB
Vvvvvwvvvvz+?,}fG}SvvvvQGyvvvvqvvvvtvvvv+vvvvQIvvvvv9!vvvvB@vvvvgvvvv9P|vvvvWvvvv9vvvvv{|vvvvQvvvvv=vvvv?YvvvvJvvvv+vvvv?h<vvvv+8vvvv+vvvv?hSvvvvwvvvv"vvvv+vvvv?
hGsvAvZv9O*v?.vv}v9Cf!vTv=v?fv9y+?|v#@vzvxG}SvQvv9!vB@vgv9P|vdv9$vQGyvAvqvwvxhGyvZvQGfv9J
<vvv+#CpvvvQGO$vvv9h*vvvTvvv(OCFvvv(GA$vvv9Gyvvvgvvv"vvvr.h:Vvvvxpvvv,CfPyvvvx$vvv(CIvvvO|vvvZvvv9OQGQ@vvvqvvv9Y
|vvvgvvvO:JG@vvvQ*vvv}vvv?hG@vvv"vvv(M.pvvvtvvvOCVvvv9Q@vvvtvvvQ*vvvQyvvvz+(!vvv+Tvvv+vvvrE]GRO*vvv9OCfvvvOGOG}IvvvOGK
G@9!J_|#2600I9y?f9e1991E]4420I9y?f9e1996(9).

2-G}_q9d

*v}vwv#Gyv"vdvQE]sv]v9*v9G}_vqv9d|v#RhG*v9|vAvgvOOI,yvwv#$v"v9ccv9$vQIfv9|v?<vQRJ
pvv,GCGvvAvv}vvhGyvvgvvQGsvv,Lvv;dGyvvgvvtvv(OGC9\vv+vv?h$vv,cvv9$vvQIzfvvTvvwvvQIIvv+vv9IGyvvavvqvv{yhzCO@vv?
@vvvqvvvwvvv+vvvQgyfvvv̂!vvvJvvv(|vvvgvvv_.hEPG@vvvQvvvv"vvv9G}_vvvqvvv9dG}Svvv(*vvv9A,ChPhjGyvvvdvvvQhaGyvvvTvvv(*vvv?
Fvv9!vv=vv9

k
,Svv"vvGvvOCf!vvTvv=vv?fvv9y+?|vv#C_vvqvv9dGyvvgvvQGbvvv9!vvB@vvgvv+vvX|vv5Svv,<vvgvv]vv%vv9ivv+vvQcvv9$vvQ

fvv̂GyvvTvvavvK.pvv5:aG}SvvQpvvtvvOJChy+9A$vv9<vvTvv=vv>Gyvv"vvRGfvv9Jh\vvjvv(WGAvv+vv9I.hG\vvavvQ
B:aG}_vvqvv9dyvvzvvgvv}vv{OhfGyvvTvv#Gyvvtvv9!vv(!vv+?CTvv9fvvOICSvvQ$vv~.hsvvOChQO@vvtvvQ*vvQ@vv9|vvgvv?
GyvvOhdGyvvgvvQ<vv+?EIvvZvv9AGJ|vvqvv9O$vv9CfG}_vvqvv9dVvvwvvzvv(Gfvv9e19872,37<vv9C8vv?|vv#svv(I

(8)#(_$7G$eK07hG MQGb7G Jh 17,z1L&.#@G fKGAG c.F2,yU19.

(9)United Nations Children’s Fund [UNICEF], Situation Analysis of Children and Women in Iraq

(Iraq: UNICEF, 1998).
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Gyvvgvv}vv{pvv,GyvvgvvQGb.hGyvv(GsvvhCfOQGSvv?CFvvQ*vvBfvv9e1978hVvv}vvzvvB8912|vvWvvQhfvv9
k

,
Ccvvv%vvvQJCffvvvOOG}IvvvOGKGyvvvgvvv9|vvvz+#Fvvv#$vvv~OhfSvvv#Gyvvvgvvv}vvv{<vvvzvvvk10352,Cj48
<v9C8v?|v#Hv}v(YGyvgv9|vz+#pv,@vzvxGCWv9Q*vh.h:Vvxpv,CfyvzvqvtvQCCvQgGyv=v9yvkpv,G@vTv9Y
cv9$vQIfv}v{G}_vqv9d.h*vWv+vQ@vtvQ*vQyvz+(!vTv+vrCfGyvAvO$v(QGyvAvOQKv,yvzvAvgvz+~@vQGpvu|vh
@vvgvv9cvv~|vvTvv|hy+?G}SvvQIpvv,@vv(pvv+vvQ|vvTvvAvvzvvR|vv9JGAvv+vv9I,hCffvv}vv{G}_vvqvv9dLvv(dOhf
GSvAvtvQGQGyvOhGepv,GCOGQS.h@v=vOhLvav(QIfv}v{G}_vqv9d|v#Iv+vEfv;svAv%v9<v9@v"v(M.
pvvtvvOsvvOQJGy+(!vvTvv+vvrCffvvOOG}_vvqvv9dGyvvP*vv#CIvv+vvzvv(GE]|vv|SvvTvv9JG}IvvOGKGQ@vvqvvh
<vv"vvTvv=vv??vvTvv?C\vvgvv9a.hCcvv%vvQJEIvvOiGyvvOQGSvv9JCf70<vv9C8vv?|vv#G}_vvqvv9dGyvvgvv9|vvz+#
GyvvP*vv#Lvv]vvgvv(GyvvzvvOQGSvv?GQ@vvwvv=vv(GFvvQGFvv~SvvQsvv?,hCf45,4<vv9C8vv?*vvgvv9!vv(fcvvQhaGyvvgvv}vv{
GyvvvTvvv+vvv8vvv?.hCcvvv%vvvQJOQGSvvv?|vvv%vvv}vvv?CLvvvQiVvvv}vvvzvvvB69_vvvqvvv;

k
*vvvgvvv}vvvzvvv(fpvvv,|vvv%vvv#GAvvvOGOI

hGyvvTvv}vvwvvQIhGyvv=vvtvv9yvv?pvv,<vvjvvOGO,Cf48,6<vv9C8vv?|vv"vv%vv~*vvtvv]vv(f9-10Svv9fvv9J*vv(|vv+vv9
k
pvv,

Gyvvgvv}vv{,h39<vv9C8vv?|vv"vv%vv~@vvgvvQ\vv(Gyvvzvv]vvQH,h94<vv9C8vv?@vvQvvv(G|vvtvv9fvvOGyvvOQGSvv?,hCf
69,8<9C8?*zvz(fhF=?_g9ehGIOI,h33<9C8?*qwQhf<9C(JChG:!AJ9Q.

GyWw{Qs~(5-4)
<g^LZ9F[c9$QIf}{G}_q9d

|v#Fv9!v>BLvQ,G@vTvgvBpv,GCGvAv}vhGyvgvQGsv,cv(G$vQLvav+vQI|vDv{GyvAvTv(dh@vWvQO
G}_vvqvv9dhC_vvqvv9dGyvvWvv(GQY,vvv}vv9G@vvTvvgvvBcvv9$vvQIGCQ\vv)hGCgvv(svv_<vv+#G}_vvqvv9d,EP
svvvvvOQJGy+(!vvvvvTvvvvv+vvvvvrfvvvvvOOG}_vvvvvqvvvvv9dGCgvvvvv(svvvvv_pvvvvv,GyvvvvvgvvvvvQGb<vvvvvJvvvvv(G]330,000_vvvvvqvvvvv{
|vvtvv9<vv{@vvQGFvvhvvv=vv+vvQpvv,GBvvO|vv9JGC|SvvTvv+vv?hGyvvZvvJvv+vv?GCAvv(pvvQIyvv%vv~,hLvvZvv(Yvv9

k
<vvgvvO

f9e1991.

c9$QII]Q*?

|vvvvQ@vvvv=vvvvavvvv?<vvvvqvvvvWvvvv{Gyvvvv"vvvvdvvvv9e
GyvvvvvvvAvvvvvvvgvvvvvvvz+}vvvvvvv,Ch\vvvvvvvgvvvvvvvr
Gyvvv(fvvv,<vvv9yvvvAvvvgvvvz+~ChfvvvOe
GyvvvvvvvvvvtvvvvvvvvvvOQIfvvvvvvvvvv̂@vvvvvvvvvv(pvvvvvvvvvv+vvvvvvvvvvQ
GIA+9F9@&.

|vvvQ@vvv=vvvavvv?<vvv9yvvvqvvvtvvvQh\vvv5yvvv?

OL{G}SQI@vvvvv"vvvvvAvvvvvWvvvvvQ<vvvvv+#GyvvvvvPvvvvvv(Q
CvDQ|#G !9K

PGJfvv;svv?<vv9yvvTvvzvv(c
GC"JQa
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GyWw{Qs~(5-5)

<g^||VQGJc9$QIGyAT(dhGyAWQO

yvvtvvOvvv9!vvBIvv9:JGy+Avv~<vvTvv=vv>hpvv9IG}HChivv+vv9<vv&Gyvvavv(*vv{@vvjvvPjcvv(G$vvQGyvvAvvWvvQO
hGyvvAvvTvv(d,LvvZvv(Yvv9

k
CfOhQG}*vvAvv9eD@vvwvv#@vvtvvOeLvvO|vv9J@vvQ<vv(*vv?pvv9fvvzvv?@vvAvv"vv9Svv>|vvh

G@vTv9Ycv9$vQIGy+Av~<vTv=v>GAvQhHhGyv"vRGfv9J,<v{EffvOO$vPgGyvOhQG!vMvqv̂|v#22
OGQG

k
fvvv9e1990E]19OGQG

k
fvvv9e1998.hsvvvOVvvv9Y<vvv+#!vvvR:Fvvv%vvv9GyvvvAvvvMvvvzvvvrGyvvvOQGSvvv,,

hCY=JBGA+9Ip+%9|tO|?y;!JQGa.

3-GCT"(fhGygGRI
fvvv̂Qivvv~Vvvv+vvv(Ycvvv9$vvvQIG}SvvvQIGyvvv"vvv(GI,pvvv{fG}SvvvQIGyvvvgvvvQGsvvv+vvv?cvvvzvvvB@vvv(pvvvQyvvvwvvv=vvv9Q

GyvvTvv#<vvgvv̂GBvvO|vv9JGC%vv}vv?,ivv+vvQCfG@vvTvv9YOGFvvQIGAvv+vv9IGAvv]vvQ*vv?Fvvgvv{$vvPgGyvvWvvQLvv?
pvv,Ivv9yvv?fvv(RVvvO*vvO,hIvv9Fvv?|vv9Svv?E]GyvvQfvv9*vv?.hsvvOIvv9hdsvv9!vv(fGyvvQfvv9*vv?G:FvvAvv}vv9fvv+vv?
Qsvvv~126yvvvgvvv9e1980CfLvvv{Fvvv9!vvv=vvv9

k
|vvv#GCWvvvwvvvzvvv?|vvv#Lvvv;dQG@vvv>GyvvvQfvvv9*vvv?.vvvv}vvv9Cf

hRGQIGyvvvgvvv}vvv{hGyvvvWvvv|hfG:FvvvAvvv}vvv9fvvv+vvv?ChFvvvOJfvvvOI|vvv|SvvvTvvv9Jyvvv%vvvPgGyvvvWvvvQLvvv?.E:Cf
fvvvOO$vvv9G!vvvMvvvqvvv̂|vvv#9@vvv]vvv~410|vvvTvvvAvvvqvvv+vvvO*vvv#E]3pvvvtvvvbfvvv9e1998.h*vvvQFvvvh$vvvPG
G:!vMvqv9VE]!vtv[GyvAv}v(*v{fv̂Qiv~G@vTv9YGyvdv9$vQI<vWvQ*v9

k
hFvjvQGpv+v9

k
,hyvPyvxG:v%vB

CfvvOGO|vv#vvv=vv9QGyvvTvv#E]GyvvAvvTvv(d,hLvvZvv(Yvv9
k
pvv,cvv{\vv5yvv?GyvvQhG@vv>GyvvAvvtvv9fvvO*vv?hvvvzvvqvv?

GBO|9JGyZJ+?Gyg9y+?.

4-G}*A9eh|#p,Iw}%~
:Vvvxpvv,CfGAvvQhHhGyvv"vvRGfvv9JGyvvAvv,Vvv%vvO$vv9GCGvvAvv}vvhGyvvgvvQGsvv,_vv(GdGyvvgvvtvv(O

GyvvDvv;Cvv?GC9\vv+vv?COJE]G@vvTvv9Ycvv9$vvQIGy+Avv~Svv(GA<vvTvv=vv>|vv(JG}HChivv+vv9<vv&Gyvvavv(*vv{
!vvvAvvv+vvvGvvv?G}SvvvQChGyvvvqvvvtvvvOGf.vvvv}vvv9CfcvvvQhaGAvvvZvvv9QsvvvOG!vvvgvvvwvvvTvvvB<vvvWvvvwvvv{hG\vvvKfvvv̂
G}SvvQI,hLvvZvv(Yvv9

k
ivv+vv9HCh@vvtvvzvv[|vvTvv9Ivv?GyvvAvvqvv9fvv{G}SvvQj,pvv9}HhG}eEfvvv9!vv9

|vv(Fvv(O*vv#pvv%vv}vv9|vvWvvjvv(:f<vv9$vvAvv}vv9|vv9J\vv9ivvavv?,hG:<vv#:KvvOQfvv9*vv?svv9OQIfvv̂|vv{A

hFvvv(O!vvvTvvv=vvv?fvvv9y+?
|#G}_q9d

|vvgvvdvv}vv%vv~|vv#fvv(GFvv{|vvqvvwvvwvv?
hpt+QIPGJIG~v=+Q

h\vv(MGyvvavv9<vvhGyvvPvvv(Qj|vvh
GSA}QGQGQ@q9Y!T>G !9K

@vQ@v=vbGyvdv9$vQI<v9}|v+v?
hGyAMzrGyOQGS,

c9$QII]Q*?

Yvv9QJ@vvzLvvP_vv9<vvgvv9
k

CSvvQ*vv9
k

<gOCfv9!Bc9$QIpQO*?
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G$A}9|&hsOG!gwUPyxf^C!}9WGyA"W8?G:FA}9f+?,hGRO*9O|gO:JG:!JQGa.

C9yD9

k
:V=w9JG}|9fG:FA}9f,p,GygQGb:Gyqg{hGyAJOj

EfGyvvvAvvvJvvv(:JGCGvvvAvvv}vvvgvvv+vvv?GyvvvTvvvQ*vvvgvvv?GyvvvAvvv,Vvvv%vvvO$vvv9GCGvvvAvvv}vvvhGyvvvgvvvQGsvvv,pvvv,fvvvtvvvO
GyvvAvvTvvgvv+"+vv9J,h@vv5vvv{GCwvv9Svv>GyvvAvv"vv}vv(*vv?GyvvAvv,;vvtvvtvvBpvv,fvvtvvOGyvvTvv=vvgvv+"+vv9J,hG8vv+vv9Q
Gyvav=vtv?Gyv(Svav)h@vOP|vTvAv(*v9JGCgv+vWv?hGQ@vqv9Y|vgvO:JGyvqvtvQ,vvzv%v9fv(G|v{COJE]
R*vv9OIGyvvAvv(@vvQGJG:FvvAvv}vv9fvv+vv?hpvvAvvJvvBGyvvavvQ*vvuC|vv9eGCR*vvO|vv#G:!vvAvvwvv9Svv9JGCAvvwvvQQIGyvvAvv,
fvvQq\vvBGyvv=vv"vv9AG:FvvAvv}vv9fvv,yvvgvvOeG:SvvAvvtvvQGQ,G}|vvQGyvvPjOpvvhGyvvgvvO*vvO|vv#Gyvv=vv9IvvDvv_E]
G@v=v9YSv+v9Sv9JGFvAv}v9fv+v?FvO*vOI@vTvAv%vOaGAvO|v#$vPgG:!vgvwv9Sv9Jh<vqv+vrh_vz7v9,
h<vvMvv9Yvv?fvv̂GyvvWvvQGFvvKGyvvqvvtvv+vvQIh<vvgvv̂Gyvvqvv8vv9JG}vvvDvvQ@vvgvvQ\vv9

k
yvvzvvZvvO|vv9J(Vulnerable

Group)|vvDvv{Gyvvgvv9_vvz+#fvv#Gyvvgvv}vv{,hGC%vv}qvvWvv_,hG !vv9KGyvvqvvtvv+vvQGJ,hGCAvvTvvQ<vv+#|vv#
Gyvvvgvvv}vvvz+?GyvvvAvvvQ<vvv(*vvv?,hvvvvPyvvvxGCgvvv(svvv_hGCTvvv"vvv_hivvv+vvvQ$vvv~.h|vvv9OG|vvvBVvvv=vvvwvvv9JG}|vvv9f
G:FvvvAvvv}vvv9fvvv,@vvvAvvvwvvv(f|vvv#IvvvR|vvv?|vvv#Gyvvv=vvvQG|vvvHGC}vvv(yvvv?<vvv(GSvvvavvv?GyvvvOhyvvv?<vvv9yvvvOQFvvv?G}h],
*v]v9aE]PyvxsvOQ|v#GyvAv}v(*v{GyvPj@v(pvQgGC"vdv}v9Jiv+vQGAvwv(|v+v?(iv+vQGyvQSv}v+v?)Ch
GCtvO|v?pv,E_v9Q<vQG|vHGCgv(!v?|v#Lv;dGyvWv=vwv9JGBv9Yv?,pv{f$vPgGyvWv=vwv9J@vgvAv}vO
fvv̂Hvv}vv(fvv?|vv#G6y+9JG}Svv9Svv+vv?pvv,@vv"vvqvv+vvP<vvQGHvv%vv9,@vvAvv}vvDvv{pvv,<vvQG|vvHOfvv~CSvvgvv9Q
GyvvvvvTvvvvvzvvvvvhhGBvvvvvO|vvvvv9JG}Svvvvv9Svvvvv+vvvvv?(ivvvvvPGA,YvvvvvJvvvvv?,!vvvvvtvvvvv{,@vvvvvgvvvvvz+~...GyvvvvvN),h<vvvvvQG|vvvvvH
GCTvv9fvvOGJhGyvvAvvJvv(*vv;JGC9O*vv?hGyvvgvv+"+vv?yvvzvvqvv8vv9JGyvvWvvO*vvOIGyvvqvvtvvQ,h<vvQG|vvH@vv(y+OpvvQU
f}{ChEOL9dyzq89JGyA,*}w#|T9fO79f^G:!O|9LG:FA}9f,.

G@OhdQs~(5-2)
V=w9JG}|9fG:FA}9f,p,GygQGb

GyW=w9JGB9Y?GyW=w9JGy(_"+?Gyg9|?

1-GyvvAvvz|vv+"9JG:FvvAvv}vv9fvv+vv?(@vvWvvQ*vvgvv9JGyvvAvvtvv9fvvOhGyvv]vv}vv9f
G:FA}9f,:fTwQ*?h|O!+?).

1-@vv(pvv+vvQGBvvO|vv9JGyvvgvv9|vv?@vv}vv+vvh
CpQGOGCGA}h.

2-GCTvvvvvv9fvvvvvvOGJG:FvvvvvvAvvvvvv}vvvvvv9fvvvvvv+vvvvvv?(@vvvvvvWvvvvvvQ*vvvvvvgvvvvvv9JGyvvvvvvQfvvvvvv9*vvvvvv?
G:FA}9f+?:(GCg(s(f,GCT"(f,GygGRI|#GyqtQGA).

2-Ofvvv~CSvvvgvvv9QGyvvvTvvvzvvvhhGBvvvO|vvv9J
G}Svvv9Svvv+vvv?(YvvvJvvv?,ivvvPGA,@vvvgvvvz+~,
!t{hi+Q$9).

3-<vQG|vHGCTv9fvOGJhGyvAvJv(*v;JGC9O*v?hGyvgv+"+v?yvzvqv8v9J
GyWO*OIGyqtQ.

3-@gR*RGyQs9<?f^G}Sg9Q.

4-<vvvvQG|vvvvH@vvvv(y+OpvvvvQUfvvvv}vvvv{ChEOLvvvv9dyvvvvzvvvvqvvvv8vvvv9JGyvvvvAvvvv,
*}w#|T9fO79f^G:!O|9LG:FA}9f,.
5-@WQ*g9JQf9*?G}IOGKhGyt9YQ*#.
6-s9!(fY"OhbGyRv9I.
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hEPGvvv9!vvB|vvgvvavv+vv9JGyvv(GsvvhGyvvqvvgvv\pvv,=vv+vvhGyvvOhdGyvvgvvQ<vv+?@vvtvvzvv{|vv#CGvv+vv?$vvPg
GyvvWvv=vvwvv9Jhpvv9fvvz+Avv%vv9pvv,<vvqvv+vvrGCgvv9!vv9IG}Svv9Svv+vv?yvvzvvWvvQGFvvKGyvvqvvtvv+vvQIpvv+vv%vv9,h@vvAvv=vv9*vv#|vv#
Iv+vE@vQvv+vR$v9fv̂GC"v9_vuGAv]vQ*v?ChGyvQ*vqv+v?,hCf@vzvxGyvWv=vwv9J@vgv9P@v=vgv9JSv}v?
fvv9|vv?@vvAvv}vvDvv{pvv,svvzvv?|vv(GQO$vv9GyvvAvv}vv(*vvz+?<vvMvv9Yvv?,pvv{fGBvvavv(QI@vvROGOpvv,GyvvgvvQGb<vvTvv>
G@vTv9YOGFvQIGyvqvtvQ,hGQ@vqv9Y!vTv=v?Gyvqv8v9JGCTvAv%vOpv?E]E=v9[GyvTvwv9f,pv]v;

k
fv#iv+v9H

GyvvAvv"vvTvv+vvu<vv+#G@vv%vv9JGCMvvAvvzvvqvv?GCgvv"vv+vv?<vvAvv"vvqvv+vvP$vv9,Fvv9*vv|Ojpvv,Civvzvv>G}Ivv+vv9fE]@vvOGLvv{
hGROhGFv+v?<vQG|vHGCTv9fvOIGC}v"v(Iv?yv=vgv̂GC"v9_vuG@vjvQGpv+v?Chyvqv8v9JGFvAv}v9fv+v?|vgv+"?
|vvvtvvv9<vvv{IvvvQ|vvv9f|vvv"vvv9_vvvuhpvvv8vvv9JCLvvvQi|vvv#CjVvvvwvvv{|vvv#CVvvvwvvv9dGyvvv]vvv}vvv9fChGCTvvv9!vvvOI
G:FA}9f+?.

h|v#GC;IveCf|vwv(!v9J$vPgGyvWv=vwv?<vgv]v%v9fv9e*vTvAvqv+vO|v"v%v9GC(G_v"v(f=v+vgv9
k

,
OhfCjGfvAv=v9QyvqvtvQ$v~.hsvOGfvAv}vO$vPGGC"v%vHpv,GyvgvQGb|v#Lv;dOfv~CSvgv9QGyvTvzvh
hGBvO|v9JG}Sv9Sv+v?|v#ivPGAh@vgvz+~hYvJv?h|v(GYv;Jh_v9sv?hiv+vQ$v9,Iv+vE@v(Svh
pvv,pvvAvvQIGyvvQpvv9$vv+vv?G:svvAvvZvv9O*vv?pvv,GyvvTvv=vvgvv+"+vv9JhGyvvDvv}vv9!vv+"vv+vv9J,Cvv~<vvOC<vv9yvvAvvQGFvvh<vv9:vv9g
GSvvAvvQFvv9Yvvv9|vv{Gyvvwvvzvvqvv?ChFvvRA|vv"vv%vv9.hG::vv9g!vvqvvTvv&GfvvAvv}vvOpvv,!vvdvv9eGyvv=vvavv9svv?GyvvAvv}vv(*vv"vv+vv?
I+ELZ{v{|(G_#f^!Z+>|A}9C{,OhfCjGfA=9QyOQF?ptQgChi"9g.

C|vvvv9Gyvvvv=vvvvgvvvv̂G6LvvvvQ|vvvv#fvvvv"vvvv9YvvvvQGyvvvvWvvvv=vvvvwvvvv?,pvvvv%vvvv(Lvvvv9U,EP:Evvvv"vvvvK|vvvvRG*vvvv9gE:
y~VM9UGyP*#@A(pQp+%~GyWQhWGCtQQIp,Gyt9!(fGC"d~y%9.

h$"9@=QRJ9_QCS9S+?yg{C<QR$9:

-\vvvgvvvrG:SvvvAvvv%vvvOGa,Ivvv+vvvEEfCivvvzvvv=vvv%vvv9:@vvv(Fqvvv&@vvv(Fvvv+vvv%vvv9
k

Osvvv+vvvtvvv9
k

E]GyvvvqvvvtvvvQGA
GAvvtvv+vvtvv+vv_,:<vv{EfGyvv=vvgvv̂|vv"vv%vv9*vvTvv9hjpvv,GCgvv9|vvzvv?<vv+#GyvvqvvtvvQGAhivv+vvQ$vv~.yvvtvvOCYvv=vvK
svvv9YGCGvvvAvvv}vvvh*vvvgvvvHq<vvv9yvvvqvvvtvvvQGAhGCJvvvQh|vvv_hGC%vvv}qvvvWvvv_hGyvvvgvvv9_vvvz+#hivvv+vvvQ$vvv~|vvv#\vvvJvvv9*vvv9
Gyvvv=vvvavvv9yvvv?hGyvvvAvvv]vvvMvvv~hGyvvv;|vvvTvvv9hGI,Fvvv9LvvvO|vvv#G@vvv%vvv(OGC=vvvPhyvvv?pvvv,<vvv"vvv9AVvvv=vvvwvvv9JC|vvv9f
GFA}9f,p9fz?h!}(PF+?.

-@vvRG*vvO|vvgvvO:JGyvvAvv}vv9*vvRG:FvvAvv}vv9fvv,pvv,GCGvvAvv}vvhGyvvgvvQGsvv,,pvv,Gyvv(svvBGyvvPj
<vvtvv+vvBpvv+vv&G}h\vv9YG:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?@vv(Svvh|vv#Qsvvgvv?GyvvqvvtvvQhGAvvQ|vv9f<vv}vvMvvAvvzvvr
Y(QghCVw9y&.

-Vvv+vv(Y|vvdvv9$vvQGyvvqvvTvv9OG OGQj(GyvvQVvv(I-GyvvAvvRh*vvQ-G:LvvAvv;S-GyvvAvv%vvQ*vv>),
G}|vvQGyvvPjOpvvhGyvvgvvO*vvO|vv#Gyvv=vvzvvOGfE]GyvvzvvGvv(A svv9|vv?Vvv=vvwvv9JC|vv9fGFvvAvv}vv9fvv,@vvAvvTvv~
<vv9yvvgvv}vv(|vv+vv?,yvvAvvGvv"vv>|vvWvvwvv;JESvv9AI@vv"vvqvv+vvPGyvvTvv+vv9Svv9JGBvv9Yvv?<vvWvv=vvwvv9JG}|vv9fG}vvvDvvQ
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Osvvv?.h$vvvPgGyvvvWvvv=vvvwvvv9Jpvvv,Ivvvtvvv+vvvtvvv?G}|vvvQ:@vvvTvvv%vvv~pvvv,Gyvvvtvvv]vvv9Afvvv̂cvvv9$vvvQIGyvvvqvvvtvvvQCh
GyAMq+r|"%9,hE!}9<qr|#IG~GCg9!9IGyA,*g+W%9GyqtQGA.

hpvv,GyvvgvvQGb@vv|vvvOGCgvvavv+vv9JGyvv(Gsvvgvv+vv?fvvOepvv9fvvz+?Civvzvv>fvv"vv9YvvQGyvvWvv=vvwvv?.pvvgvv̂
Svv=vv+vv{GCDvv9d,*vvgvvwvvUQG@vv>Qfvv9*vv?G}SvvQIyvvzvv}vvWvv}vv(y+#pvv,QG@vv>GyvvQfvv9*vv?G:FvvAvv}vv9fvv+vv?,
pvv,\vv(A|vv9@vv(pvvQyvvO*vv"vv9|vv#<vv+9!vv9J@vvtvvO*vvQ*vv?h<vvWvvwvv{hG\vvK,\vvgvvrOhQ$vvPGGyvvgvv"vvZvvQ
pvvv,GyvvvWvvv=vvvwvvv?.pvvv}vvvtvvv+vvv9SGyvvvwvvvqvvv9AIGfvvvAvvv}vvvO<vvvWvvvwvvv{CSvvv9Svvv,fvvv̂fvvvOOGCTvvvAvvvqvvv+vvvO*vvv#|vvv#$vvvPG
Gyt9!(fOhfGy=JEp,GCt(eG6LQ,h$(|tOGQGyAJ(*;JGy"tO*?GCtO|?.

G@OhdQs~(5-3)
CfOGOG}SQGyqt+QIGCTAq+OI|#QG@>Qf9*?G}SQIyT"(GJJA9QI

GyT"?GygOOH}(YGC=9ykGCZQhp?(|z+(fO*"9Q)

19801470,6

19844474118

19907177535

199870230586(<gOE\9p?2000O*"9Qyw{
QG@>,CjI(G]Oh:Q)

1995706411,861|z+9Q
1996614681,606|z+9Q
199855211,524|z+9Q
2000449612,452|z+9Q
20015771413,232|z+9Q

GCZvvOQ:G!vvdvvQ:vvv(CvvQGyvvgvv=vv+vvOj,zGC]vv9|vv_G:FvvAvv}vv9fvv+vv?hG:svvAvvZvv9O*vv?yvvQG@vv>Qfvv9*vv?G}SvvQI,y(C_vvQhIvv?
OvA(QGgi+Q|"W(QIp,fz~G:FA}9Y,F9|g?<jOGO,vz+?G6OGH,2002).

*v;Ive@vQGFvhCfvOGOG}SvQ|vhGQ@vqv9YIvGv~GC=v9yvkGCZvQhpv?!vdvQG
k

E]@v5vv{sv+v}v?
Gyvvgvv}vvzvv?Gyvv(_vv"vv+vv?|vvtvv9<vv{GyvvOh:QE]IvvO*vv}vvwvv#|vvgvv&Gyvvtvv(dEfsvv+vv}vv?GyvvQG@vv>D@vvgvvO@vvgvv"vv,
Vvv+vv8vv9

k
pvv,cvv{GyvvAvv]vvMvv~hGQ@vvqvv9YCSvvgvv9QGyvvTvvzvvh,yvvPGpvv{ffvvOevvvqvv9*vv?GyvvOLvv{Svv(GA|vv#

Lvvv;dQG@vvv>GyvvvQfvvv9*vvv?Ch|vvv#Lvvv;dGCZvvv9OQG}LvvvQi,COiE]G:fvvvAvvv}vvv9Ofvvv̂Yvvv"vvv9O*vvvu
GyvvAvvwvv9pvv{hGyvvRvvv9Ihfvv̂GyvvZvvOsvv9J,<vv{fvv̂GyvvAvvTvv(dC*vv]vv9

k
,hQ<vv}vv9G::vv9gE]GQ@vvwvv9H

CVw9d|AgOOI|#GyTz(cGC"JQa.

h6vvOaGyvvAvvgvvQafvv̂pvv9fvvz+?GyvvWvv=vvwvv?pvv,GyvvAvvMvvqvv+vvr|vv#cvv9$vvQIGyvvqvvtvvQ(G!vvdvvQG@vvOhd
Qs~(5-4)).
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G@OhdQs~(5-4)
GyQf9*?G:FA}9f+?/QG@>Qf9*?G}SQI

GyT"?H}(YGyTw9f
Gyw\/|z+(f

!T=?GyqtQ
(<9C8?)

fOOG}SQ
Gyqt+QI

fOOG}SQ
GCTAq+OI

!T=?G}SQGCTAq+OI
E]G}SQGyqt+QI

(<9C8?)

198616,32452160047,0719

199017,925596,70065,66811

199420701,866,67070,2163,75

GCZvOQ:G!vvdvvQ:*vv(SvvrGy+9S,zGyvvqvv8vv9JG}h]<vv9yvvQfvv9*vv?hVvv=vvwvv9JG}|vv9fG:FvvAvv}vv9fvv,,y<vvJvvE|vvtvvOeE]
hRGQIGyvgv}v{hGyvWv|hfG:FvAv}v9fv+v?h|vwvAv>Gyv=vQ!v9|vHG !v}v9Fv,yv~|v~GCAvJvOI(|vWvQhYEfvOGOLvav?yvzvAvMvqv+vr|v#
GyqtQp,GygQGb),<jOGO,BH/CiTaU1999.

hfvv̂Yvvgvv+vvOBLvvQ,pvv{f|vv9C!vvWvvz@vv&GyvvOhyvv?|vv#|vv|SvvTvv9JyvvQfvv9*vv?G}*vvAvv9eh|vv#pvv,
Ivvvvwvvvv}vvvv%vvvv~D*vvvvwvvvv#*vvvvAvvvv"vvvv9Svvvv>|vvvvhIvvvvGvvvv~GCWvvvvwvvvvzvvvv?.hvvvvvPyvvvvxGAvvvv9d<vvvv9yvvvv"vvvvTvvvv=vvvv?E]CfvvvvOGO
GCTvvAvvqvv+vvO*vv#,Ivv+vvEGROGOfvvOOOhQGyvvQfvv9*vv?G:FvvAvv}vv9fvv+vv?Cvv;Cvv9

k
pvvtvvb<vv+#fvv9|vv,1979

(vvv9ffvvOO$vv922OGQG
k
)hfvv9e1990(CYvv=vvKfvvOO$vv925OGQG

k
),E:C!vv&fvv9OhG!vvMvvqvv̂

E]19OGQG
k

f9e1998(10).

G@OhdQs~(5-5)
CfOGOOhQGyOhy?(y~*A9eh|#p,Iw}%~)

hCfOGOGCTAq+O*#|"%9yzT"(GJGC|VQI

GyT"?fOOGyOhQ
GCTAq+Ohf

GCG}(Y
Pv(QE!9K

1979222267771003

1987256514001051

1990257234801203

199819222320542

|;Id?:Gy=+9!9J|#hRGQIGyg}{hGyW|hfG:FA}9f+?.

(10)G&_L:b2JGA$1J,OhQGCQCIGygQGs+?p,GyA"}+?G:sAZ9O*?hG:FA}9f+?,U66.

147



L9Evv?:CpuGCTAt={
|v9GyvPj!vJvAv9Fv&vv,!vJvtvu@v"v}v+v?GFvAv}v9fv+v?PGJ|vQOhOE!vTv9P?$vPGGyvTv|Gd*vDv+vQ

<vv;VvvxCSvv8vvzvv?CLvvQi|vvAvv;Ivvtvv?,yvvgvv{pvv,|vvtvvO|vvAvv%vv9:Cj@vv"vv}vv+vv?GFvvAvv}vv9fvv+vv?!vvQ*vvO?|vv9
fvv;svvAvv%vv9<vv9yvvAvv"vv}vv+vv?G:svvAvvZvv9O*vv??|vv9fvv;svvAvv%vv9<vv"vv}vvbGyvvTvvzvvavv?GyvvPjSvv+vvtvv(epvv,GCGvvAvv}vvh
GyvvgvvQGsvv,<vvgvvOG!vvAvv%vv9ASvvzvvavv?GyvvOhyvv?GyvvWvv}vv(y+??|vv9$vv,|vvZvv9OQEvv(*vv{$vvPgGyvvAvv"vv}vv+vv?,h}j
Qs9<?<]hh|#GyPj*t(qe|TA(iCOGA||ST979?E]i+QPyx|#G}S8z?GC%}?.

yvvtvvO|vvQGCGvvAvv}vvhGyvvgvvQGsvv,<vvTvv"vv(GJfvvGvv9a,vvv9!vvBGyvvTvvzvvavv?pvv+vv%vv9|vvQvvvR*vv?hVvv}vv(y+?
E]IvvOCYvv=vvKGCGvvAvv}vvhPG@vv&G|vvAvvOGOG

k
$vv9|vvWvv+vv9

k
yvvzvvOhyvv?,Ivvwvv(|vv9

k
<vv{QGO7vv9,h:*vvAvvwvvzvv~E:

<vvZvv(7vv9.hsvvO@vvOfvv}vvB@vvzvvxGyvvAvv=vvgvv+vv?<vvAvvzCvv+vvQGAvvZvv9Q<vv(Fvv%vv+vv&GyvvOGLvv\hGBvv9QFvv,,Fvv9@vvQc
BCvvvv9QG

k
<vvvv"vvvv+vvvv(*vvvv?hhcvvvv+vvvvqvvvv+vvvv?pvvvv,vvvvv{|vvvv|SvvvvTvvvv9JGCGvvvvAvvvv}vvvvh.h$vvvvwvvvvPG<vvvvOG|vvvv9;vvvvtvvvvupvvvv,fvvvvtvvvvO

GyvvTvv=vvgvv+"+vv9J|vv#GyvvtvvQfGC9\vv,HvvQOIvvzvv~fvv9<vvQD*vvzvv=vvEG !vvTvv9fGyvvgvvQGsvv,CfYvvJvv9|vv"vv&
fvv̂svvQY_vv=vv(dGAvvQH.h}fGyvvAvv"vv}vv+vv?pvvgvv{:LvvOKh:*vvTvvAvv}vvQh:*vv|CvvQE:pvv,<vv+8vv?
Svvvvv;e,pvvvvv{fQ<vvvvvhGyvvvvvtvvvvvQfGC9\vvvvv,svvvvvOCOiE]fvvvvvTvvvvvwvvvvvQIGCGvvvvvAvvvvv}vvvvvh,h@vvvvvZvvvvv9fvvvvvOIvvvvvGvvvvv~
GyAJO*9J,hGyg"r,F9COi<9yqg{E]\+9YFRAv=+QF9;tup,GC9\,.

hGy+(e,hpvvv,fvvvQGb|vvv9<vvvgvvvOGAvvvQH*vvvAvvvwvvvQQGyvvvTvvv|GdGBvvvavvv+vvvQIvvv(d|vvvTvvvAvvvtvvv=vvv{$vvvPG
GCGvAv}vh.pvzv~*vgvOyvzvOhyv?PGJGyvTvzvav?GyvWv}v(y+?hFv(O,vv}v9CfG !vTv9fD*vgvO|v]vavQG

k

Av}v{Sv;Iv&hGyvP$v9HE]GCGv%v(d,<v{:<vOyv&|v#Cf*vTvzdOGFv}v9
k

:C9PG?pv%vPGIvu
|vvvv#Ivvvvtvvvv(svvvv&.vvvvv}vvvv9Cffvvvvz+&Cf*vvvvTvvvvAvvvv}vvvvhE]QCjG6LvvvvQ.pvvvv9yvvvvO*vvvv}vvvvtvvvvQG_vvvv+vvvv?y+TvvvvBHvvvvQO
G!vvAvvMvv9<vv9J,<vv{$vv,C*vv]vv9

k
GCWvv9Qvvv?Gyvv(Gfvv+vv?pvv,Ivv+vv9IGCGvvAvv}vvh.hQ<vv}vv9GSvvAvvavv9fvvBGyvvOhyvv?

GyvvWvv}vv(y+?Cf@vv"vvGvvKpvv,<vvgvv̂Hvv9:JGyvvZvv"vv9fvv?,yvvwvv"vv%vv9:*vv}vvwvv#Cf@vv"vvGvvKpvv,<vv"vv9A
G !vvTvv9f,h:@vvTvvAvvavv+vvhCf@vv=vv"vv,|vv#GyvvAvv"vv}vv+vv?E:$vv+vv9vvvzvv%vv9,<vv{E8vv9EPG!vvGvvJvvB<vvAvv(Ivv+vvO
cv9$vQjyv=v"v+v?GCGvAv}vh<v9SvAvMvOGeCSv9y+>Gyvtv(IhG Fv=v9Q,pv{fGyvgvtv{G@v}vgv,*vdv{CSv+vQ
G:!tT9|9JGyDt9p+?hGygQs+?hGyO*"+?hGya9Fq+?GyA,@=t)|D{Gy"9Q;BGyQ|9O.

GyvvAvv"vv}vv+vv?pvvgvv{|vvQvvv>.h$vv(pvv,Ch]Svvavv(QYvvqvvJvv9@vv&GyvvgvvO*vvOI*vv=vvOC<vv"vvtvvO|vv9$vv(svv9Fvv~
pvvv,GCGvvvAvvv}vvvhvvvv,*vvvtvvvOeGyvvv=vvvOGFvvv{.h$vvv(EP*vvv=vvvOC<vvv9 !vvvTvvv9fh*vvv"vvvAvvv%vvv,Ey+&,pvvv{!vvv&Kvvv"vvvOvvvv{
GC}vwv"v9JGCAv9Iv?h*vTvAvDv}vQGyvav9sv9Jyvwv,*vgvRRG !vGv9R<v9 !vGv9R.hIv_!vtv(dEfGyvAv"v}v+v?
pvgv{|vQvv>hEffv"v9YvQg|vAvqv9\vzv?|vAvwv9|vzv?,pv%vPG:*vgv"v,Yvgv(<vAv&pvtvb,<v{*vgv"v,Cf
G:FvAv%v9OIv(yv&hGSvhh|vAvgvOOG}hFv&,hC!v&Sv9Iv?yvzvAv"vdv+vQG}*vO*v(yv(Fv,,<vtvOQ|v9$v(
La9Hy(f(O*(@(<+?.

EfGyvAv"v}v+v?G:FvAv}v9fv+v?pv,GyvgvQGbD;vtvu|v9*vAv"v9Sv>|vh|v9C!vqvufvz+%v9,EfD!vtv{
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E8v9pvWvzvB,Pyvx}fGCavzv(H$v(y+UHvQOG !vqv9b.pvwv+vrSv+vwv(fG}|vQEPG\v9svB
|vZv9OQG !vqv9bhGyvAv}v(*v{vv}v9IvOK<vgvOfv9e1991?hyvPyvxpv{fCj@vZv(Q|vTvAvtv=v\
yvvvzvvvAvvv"vvv}vvv+vvv?G:FvvvAvvv}vvv9fvvv+vvv?pvvv,GyvvvgvvvQGb:<vvvO|vvv#Cf*vvv"vvvavvvzvvvu|vvv#@vvvWvvvMvvv+vvv[|vvvZvvv9OQhfvvv(G|vvv{
G Lvvvqvvv9svvv9JGyvvvTvvv9<vvvtvvv?_vvv(GdCvvvvDvvvQ|vvv#fvvvtvvvO*vvv#.hpvvv,GfvvvAvvvtvvv9O!vvv9CfChd@vvvzvvvxGCZvvv9OQCh
Gyvgv(G|v{$v(CfGyv"vdv~GyvWv}v(y+?EP@vAvZvzv>C*vO*v(yv(Fv+v9

k
h@vqvAvtvQE]GyvQD*v?GCQ!v?yvzv(Gsvh,

pv{8v9;v(dGCGvAv}vhPG@v&E]COGI@vZv=vKpv+v&zGyvAv"v}v+v?ypvgv;
k
*vzv=v,Iv9Fv?GyvTvzvav?E]GyvOfv9*v?

yvPG7v9,hE]Gyv%v+v9vv{GyvAv,@vgvRR$v+v}v"vAv%v9,hy+Upvgv;
k
*vzv=v,Iv9Fv9JG !vTv9fhGCGvAv}vh.

h@vvAvvgvv9cvv~GBvvavv(QIIvv_@vv]vvqvv,GyvvTvvzvvavv?fvv̂ChG|vvQ$vv9h!vv(G$vv+vv%vv9_vv9<vvhGyvvtvvOGSvv?.h}f
Gyvv"vvdvv~GyvvWvv}vv(y+?|vvQvvvR*vv?fvv̂!vvJvv(|vvjvvzvvu,pvv{8vv9$vv,GyvvAvv,<vvavvb,h$vv,GyvvAvv,Evv(d,vvv}vv9
C8vv9$vv,hy+Uivv+vvQ$vv9|vv#*vv(FvvOh*vvavv=vvu|vvgvv9*vv+vvQGyvv"vvGvv9MhGyvvqvvWvv{,h<vv9yvvAvv9[pvv%vv,<vv"vvu
GC=vvv9OQGJGyvvvqvvvQO*vvv?hGyvvvavvv(fvvv+vvv?,h@vvv]vvv+qvvvuSvvv9Ivvv?GCGvvvAvvv}vvvhGCOPh|vvv"vvvdvvv}vvv9@vvv&yvvvwvvv,@vvv(FvvvO
|"d}979GB9Y?GCTAtz?f"%9!dQ*9

k
,hGyOGFQII(y%9hGsg+9

k
.

GyWw{Qs~(5-6)
<g^VQhW!G9MGyA"}+?G:FA}9f+?p,GygQGbp,\(Af(G|{G Lq9bGyA,

V%O$9GCGA}hGygQGs,L;dGygtO*#G}L+Q*#LZ(Y9
k

QD*vvvv?Ivvvvwvvvv+vvvv}vvvv?hQVvvvv+vvvvOI
PGJSza?E!T9!+?

Evvvv(*vvvv{|vvvvQvvvvvRjyvvvvzvvvv}vvvvWvvvv9Q*vvvvh
hGyvvvvv=vvvvvQG|vvvvvHG:SvvvvvAvvvvvQG@vvvvv+Gvvvvv+vvvvv?
hLvvvvvvvvZvvvvvvvv(Yvvvvvvvv9

k
pvvvvvvvv,Hvvvvvvvv9:J

GyvvAvvgvvz+~hGyvvZvvJvv?hG Svvwvv9f
hi+Q$9

Evv(*vv{C$vv\hC!vvWvvavv?@vvavv(fvv+vv?
yvvvvvvvv=vvvvvvvvgvvvvvvvv̂<vvvvvvvvQG|vvvvvvvvHGyvvvvvvvvgvvvvvvvv}vvvvvvvv{

G:FvvAvv}vv9fvv,hLvvZvv(Yvv9
k
@vvzvvx

GyvvvvAvvvv,<vvvv[VvvvvQGFvvvvKhpvvvv8vvvv9J

GFA}9f+?|g+"?

HvvvvvvvvAvvvvvvvv}vvvvvvvvh|vvvvvvvvOP|vvvvvvvv|yvvvvvvvvr|vvvvvvvv#
|vvv"vvvdvvv}vvv9JPGJIvvv]vvv(Qpvvv9fvvv{
p,I+9IGy"9S

Svv+vv9Svv?pvv9fvvzvv?yvvAvvavv=vv+vvuVvvQhW
Gy"(YG:FA}9f,

|vvvvvvvvvvvvdvvvvvvvvvvvv;JC|vvvvvvvvvvvv9f

h\}9fGFA}9f,

!d~s9!(!+?|Q!?

OQGS9Jfz}+?

OQGSvvvvv9J<vvvvvZvvvvvZvvvvv+vvvvv?
|"GRI
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h*}w#GyAg=+Qf#@zxGyWQhW<vvvv:

s+9eftOGFA}9f,FO*O<+#Gy"d9eGyT+9S,hGC(G_#h<+#GyT(b.

Ef$vvvPGGyvvvAvvvZvvv(Q*vvvgvvv"vvv,Cffvvv̂GyvvvgvvvQGsvvv+vvv_Cf*vvvgvvv+vvvOhGGyvvv"vvvdvvvQpvvv,Hvvv}vvv{Gyvvv=vvvQG|vvvH
hG FvQGAGJhGyvtv(G!v+#GyvTv9<vtv?<vgv_!v9svOIhGyvAv}vTvx<v}v9$v(Yv9yvKChsv9<v{yvzvAvgvO*v{,
hPyxIq9c9

k
f^L=QI|q+OICh:Q<?!9pg?.

EffvvtvvOG
k

GFvvAvv}vv9fvv+vv9
k

vvv9yvvPjCVvvQ!vv9Ey+&*vvAvvavvzvv>VvvQh_vv9
k

|vvgvvtvvOIhYvvgvv=vv?.h*vv}vvwvv#Cf
!W+QE]<g]%9p,|9*\:

1-Ohyvv?@vvAvvMvv̂fvv#pvvwvvQIGyvvTvvzvvavv?GCavvzvvtvv?(h$vv,pvvwvvQIfvv9VvvBpvv,Yvv}vv+vv~Gyvv"vvdvv9e
GyvvTvv+vv9Svv,pvv,GyvvgvvQGbfvv̂Qivv~GyvvAvvMvvqvv+vvrGyvvdvv9$vvQjfvv"vv%vv9|vv#Lvv;dGCGvv9yvvUhGyvv%vv+vv8vv9J
G:FvvvAvvv}vvv9fvvv+vvv?)h@vvv=vvvAvvvgvvvOfvvv#GyvvvAvvvOLvvv{GC=vvv9VvvvQpvvv,vvvv{G}!vvvWvvvavvv?|vvv%vvv}vvv9vvvv9!vvvBGC=vvvQQGJ
G}*O*(y(F+?.

2-HvvAvv}vvh|vv"vvGvvRh|vv=vv9OQ@vv=vv"vv)pvv+vv&GyvvWvvMvvZvv+vv?fvv̂CSvv9S!vv}vvbFvvO*vvO|vv#GyvvAvv"vvWvv8vv?
*vvgvvRR|vvWvv9fvvQGCTvv|hy+?ERGAG6LvvQ,hLvvAvvQeQC*vv&,VvvMvvZvv+vv?@vv||vv#<vv}vv=vvOCGyvvAvvavv(Ysvv=vv{
GyAwz+r,h@Qip,Gyg}{G:FA}9f,hGF=9

k
|tOS9

k
.

3-Svvv(b*vvvAvvvJvvvQQ|vvv#VvvvQG$vvv?GyvvvQ<vvvK|vvvOQvvvv9
k

Cf@vvvzvvvxGyvvvWvvvQG$vvv?$vvv,GyvvvAvvv,Evvv%vvvO
yvv;!vvqvvGvv9QGJG:FvvAvv}vv9fvv+vv?,h7vvOOGyvvAvv9[C$vv~fvv(G|vv{GAvv+vv9Ipvv,CjSvv(b,h!vvgvv"vv,<vvPyvvx
G}|#G:FA}9f,.

4-:<vvvvO|vvvv#hFvvvv(O|vvvv"vvvvdvvvv}vvvv9JhSvvvv+vvvvavvvv?<vvvv+#GyvvvvOhyvvvv?hGyvvvvTvvvv(bhGCGvvvvAvvvv}vvvvh.Ef
G@vvv}vvvgvvv+vvv9JhGCGvvv9yvvvUGyvvv=vvvzvvvO*vvv?,hGC"vvvdvvv}vvv9JGyvvvAvvvMvvvZvvvZvvv+vvv?hGyvvvWvvvgvvv=vvv+vvv?yvvvzvvvWvvv=vvv9HhGyvvv"vvvTvvv9A
hG}_vvqvv9dhPhjGC%vv#hGyvvgvv}vv9dhivv+vvQ$vv9,@vvWvvwvv{Gyvv=vv"vv+vv?GC|SvvTvv+vv?yvvzvv}vvGvvAvv}vvhGCOPOhf
Cf*g",PyxGyg}{L9QLGy](G<bGy]QhQ*?.

5-*vvTvvAvv"vvOGyvvgvvtvvOG:FvvAvv}vv9fvv,GCPvvv(QE]CIvvOGC}vv+vvRGJGyvvDvvtvv9pvv+vv?yvvzvvgvvQGbhGyvvTvv}vv?
GC}vv+vvRIyvv%vv(*vvAvv&fvv=vvQGyvvAvv9Q*vvN,h!vvgvv"vv,<vvPyvvxGyvvAvvgvvOOpvv,Gyvv(IvvOI,<vvJvv+vvE@vvZvv=vvK<vvQG|vvH
GyvAv"v}v+v?G:FvAv}v9fv+v?|vAv9Iv?yvzvGv}v+vhhCv}v9Q$v9@v(RYfv̂!vJv(fv9Od,hCf*vwv(fyvzvGv}v+vh
VQaG S%9ep+%9|#OhfCjE++R.

6-GyvvAvvzvvv+vvOfvv̂OhQGC|SvvTvv9JGBvv9Yvv?<vv9yvv=vvJvvEGyvvgvvzvv}vv,yvvzvvdvv(G$vvQG:FvvAvv}vv9fvv+vv?
hGyvv"vvqvvTvv+vv?C9*vv}vvwvv#Cf@vv(pvvQg|vv#<vv+9!vv9Jfvv#GCWvvwvv;JG:FvvAvv}vv9fvv+vv?hfvv#|vvTvv+vvQIGyvvAvv"vv}vv+vv?
h|g(s979,hf#VMZ+?GyqQOGygQGs,hG(|&h@azg9@&.
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7-GyvvAvvzvvv+vvOfvv̂|vvQh!vv?Gyvvtvv(G!vv+#hVvvqvv9pvv+vvAvv%vv9hGIvvAvvQG|vv%vv9OhfE\vvqvv9AsvvOSvv+vv?pvv9Fvvtvv?
fz+%9h<}9*||q#|T9I?y5<OGY.

GyWw{Qs~(5-7)
<g^VQhWGygtOG:FA}9f,GCtAQM

|vv#Gyvv]vvQhQjCf*vv"vvavvzvvuGyvvgvvtvvOG:FvvAvv}vv9fvv,GCtvvAvvQM|vv#QD*vv?hcvv+vvqvv+vv?vvvz+?,pvv{f
|vv#GC%vv~Cf*vvTvvAvv"vvOE];vvO*vvOhG\vvKyvv~hyvv(*vv9J.h|vv#GBvvavvzG:fvvAvvtvv9O<vvzfvvv{Vvv,A
*vvv}vvvwvvv#CfLvvvOK<vvv+#fvvvWvvv+vvv?h\vvvJvvv9$vvv9,pvvv"vvvJvvv#<vvvJvvv9Fvvv?E]!vvv}vvvbFvvvO*vvvO|vvv#GyvvvAvvvQ<vvv+?
hGyvvAvv"vvWvv8vv?,hE]!vv}vvbFvvO*vvO|vv#GC|SvvTvv9J*vvAvvJvvQQ|vv#fvv>AG}*vvO*vv(yvv(Fvv+vv9h*vv"vvqvvAvvKfvv̂
IvQ*v?pvwvQ*v?|v"v]v=vav?h|v"vAvGv?,hE]COGA:*vzvjv,G6LvQ,h:9v}v{|vav9yv>GyvPGJ,<v{
E!vv"vv9!vvJvvAvv9LE]Efvv9OI!vvdvvQpvv,vvvDvv+vvQFvv9!vvgvvOgCvv(G<vvB:@vvAvvjvv+vvQ.hpvv,GfvvAvvtvv9O!vv9CfGCGvvAvv}vvh
GyvvvvgvvvvQGsvvvv,svvvv9OQfvvvv̂CfLvvvvtvvvvuPcvvvvvzvvvv&,|vvvvhGyvvvv(svvvvBh|vvvvh|vvvvR*vvvvO|vvvv#GyvvvvZvvvv=vvvvQhGC=vvvv9OQI
hG IT9S<9CT|hy+?G@}9f+?.

C|9f^Yg+OV=w9JG}|9fG:FA}9f,,p{fGCg9@9J@tA],GyA9[:

C-;vvO*vvO|vvqvv%vv(eh_vv"vv,yvvzvvqvvtvvQ,hQSvv~Lvvavv(_vv&hLvv9Q_vvAvv&,h|vv#Cvv~;vvO*vvOpvv8vv9J
GyqtQGAIT>Chy(*9JGyQf9*?hGyj9*?|"%9.

H-QSvvvvv~Svvvvv+vvvvv9Svvvvv?hG\vvvvvJvvvvv?hOsvvvvv+vvvvvtvvvvv?yvvvvvAvvvvvJvvvvvO*vvvvvOpvvvvv9fvvvvvz+?COGAVvvvvv=vvvvvwvvvvv9JG}|vvvvv9f
G:FvvAvv}vv9fvv,.h$vvPG*vvAvvavvzvv>|vv"vv9\vvQhQIhFvv(OOQGSvv9J|vvgvv}vvtvv?h|vvTvvAvv}vvQIyvvTvv=vvQCivv(GQ$vv9
h;vvO*vvO|vvOi!vvGvv9Ivv%vv9pvv,Gyvv(Yvv(dE]GyvvWvvQGFvvKhGyvvqvv8vv9JGCTvvAvv%vvOpvv?h|vvOipvv9fvvz+Avv%vv9
hvq9A79p,@ja+?G:IA+9F9JG}S9S+?y%PgGyq89J.

Ohyvvvv?@vvvvAvvvvJvvvvQQ|vvvv#pvvvvwvvvvQI
GyTza?GCazt?

HA}h|"GRh|=9OQ

|vv"vvdvv}vv9JhSvv+vvavv?<vv+#GyvvOhyvv?
hGCGA}h

Svvvvvvv(b*vvvvvvvjvvvvvvvPjG}|vvvvvvv#
hGyvvAvvwvv9pvv{h*vvAvvJvvQQ|vv#
VQG$?GyQ<K

HA}h|(IO|AgOO

OQGS9Jfz}+?

s(G!+#|Q!?
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L-@vv(pvv+vvQGC(GQOGyvvwvv9pvv+vv? svv9|vv?Vvv=vvwvv?C|vv9fGFvvAvv}vv9fvv,pvv9fvvzvv?.h$vvPG|vv9*vvAvvgvvPQpvv,
Gyvvjvv9yvv>|vv#GAvv9:J,}fGAvv9Fvv?E]G}|vv9f@vvROGOfvv9OIpvv,G}hsvv9JGyvvAvv,@vvAvv(Fvv&pvv+vv%vv9
S+9S9JG !q9bGAw(|,E]G:!w}9T.

O-GyvvvAvvvzvvvv+vvvOfvvv̂CGvvv+vvv?@vvvqvvvgvvv+vvv{Vvvv=vvvwvvv9JG}|vvv9fG:FvvvAvvv}vvv9fvvv,GyvvvAvvvtvvvz+O*vvv?(GyvvvRvvvv9I,
GyvZvOsv9J,GyvAvwv9pv{)Gyv"v9<vgv?|v#Cvtv9pv?GCGvAv}vh,h$v,@v"v%v̂<vOhQvv=v+vQpv,@vgvR*vRsv+v~
GyvAv]v9|v#hGyvAv}v9Svxh@vgvR*vRG}|v#G:FvAv}v9fv,,hOpvhGC|SvTv9JG}$vz+?E]Cf@v"vTvH
<vvv+"vvv%vvv9Vvvv=vvvwvvv?|vvv#Gyvvvgvvv;svvv9JG}pvvvtvvv+vvv?hGyvvvgvvv}vvv(O*vvv?yvvvwvvv,@vvvAvvv}vvvwvvv#|vvv#COGAOhQ$vvv9G !vvvTvvv9P
hGyA"}(j.

$vvvvvvv-GyvvvAvvvzvvvv+vvvOfvvv̂CGvvv+vvv?GyvvvOhQG:FvvvAvvv}vvv9fvvv,Gyvvvqvvv9fvvv{yvvvzvvvtvvvavvv9YGBvvv9Upvvv,;vvvtvvv+vvvu
G:SvAvtvQGQG:FvAv}v9fv,,y+U|v#Lv;dsv+v9eQFv9dG}fv}v9d<vAvtvO*v~Qfv9*v?GFvAv}v9fv+v?Ch
@v=vQfv9J|v=v9VvQIyvzv}vJvAv9Fv_vvGvRA|v#fv9FvOCQ<v9MC!vWvavAv%v~G:svAvZv9O*v?,<v{|v#Lv;d
GyvvAvvqvv9fvv{|vvhGCWvvwvv;JG:FvvAvv}vv9fvv+vv?,hfvvOeGyvvAvv%vvQH|vv#|vvTvv|hy+97vv~,hG:yvvAvvRGe<vvOpvvh
Gyvv]vvQGFvv>GCavvzvv(<vv?,h|vvQGfvv9IGfvvAvv=vv9QGJGAvvqvv9Xfvv̂Gyvv=vv+vv8vv?,pvv]vv;

k
fvv#@vvgvvR*vvRG@vv(G!vv>

G !T9!+?yzta9YGB9UhfOeGyA%QH|#It(bVQv9F&p,Gyg}z+?G !A9F+?(11).

h-@vvqvvgvv+vv{OhQGC"vvdvv}vv9Jivv+vvQGAvvwvv(|vv+vv?GyvvAvv,@vvgvvAvv}vvO|vvgvv9*vv+vvQGC(G_vv#hGCWvv9Qvvv?
Gyvvavv(fvv+vv?|vv#Fvv9!vv>$vvPgGC"vvdvv}vv9Jpvv,Hvv9:J@vvtvvz+{GyvvqvvtvvQhEO|vv9LGC%vv}qvvWvv_hGyvvqvv8vv9J
hGyWQGFKG}vDQGIA+9F9

k
.

Ef@vvvqvvvgvvv+vvv{$vvvPgGC|SvvvTvvv9J:*vvvgvvv"vvv,G!vvvAvvvtvvv9Yvvv9
k

|vvv#GyvvvOhQGyvvvPj@vvvtvvv(e<vvv&GyvvvOhyvvv?
hGyvvtvvavv9YGBvv9U,<vv{E!vv&*vvgvv"vv,@vvwvv}vv+vv;

k
yvv%vvPGGyvvOhQ|vv#CFvv{@vvOfvv+vv~GyvvtvvOQGJGyvvAvv"vv9pvvTvv+vv?

C(GF%?cQhaG}R|9J.

hLvvAvv9|vv9
k

,!vvtvv(dEfGyvvAvvGvv9QHGyvvAvv"vv}vv(*vv?svvOCCvv=vvAvvBCfGyvvAvv"vv}vv+vv?;vvAvv9LE]Ohyvv?pvvgvv9yvv?
@vvtvv(e<vvOhQGAvv9pvvRhGC+vvTvvQyvvzvvAvvavv(Q,h@vvWvvGvvhC!vvWvvavv?G}pvvQGOhOhGFvvQG}fvv}vv9dGBvv9Yvv?
h@vvwvv}vvzvv%vv9.hFvv9:Vvvxpvv+vv&CfGyvvAvv"vv}vv+vv?GyvvAvv,@vvTvv+vvavvQfvvz+%vv9GyvvOhyvv?svvOpvvWvvzvvB,hyvvwvv#
pvvWvvzvvBC*vv]vv9

k
GyvvAvv"vv}vv+vv?GyvvAvv,@vvAvv~<vvjvv+vvQ@vvOLvv{GyvvOhyvv?.hsvvOCCvv=vvBGyvvAvv9Q*vvN|vvQGQG

k
h@vvwvvQGQG

k
Cf

GAvvwvv(|vv?G@vv+vvOIGyvvQVvv+vvOIy+TvvB|vv#svv=vv+vv{GyvvAvvQa,<vv{$vv,\vvQhQIIvv+vv(*vv?,pvv}vv#Ohf
Ohy?pg9y?*AgPQ;t+uGyA"}+?GCTAOG|?S(GAp,F9!=%9G:sAZ9OjChG:FA}9f,?

(11)bvJ&v.f0v.O1)#vVv\vlv/,zRv2vuv.JG$#v.fG/>v9v$v.bv2G vcvL1v17:G vlvcv"hG v9vEvJj,yHvzv?OQGSv9J
GFA}9f+?(<+BGAw}?),GygOO5(2000),U59-67.
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2-G9NHX=vvXGE-@QX4TvZhG9QB@QvlG9Qb;vw

k.Db2JG@2.Q(*)

|9$(GCGA}hGCOPIt+t??hv+r$,Y(QIGCGA}hGygQGs,Macro Picture))?

|9PGpgzBGyOhy?<9CGA}hGCOPp,GygQGb?hv+r@=OhY(Q@&G6f?

|vvv"vvvPCQ<vvvgvvv_*vvv(|vvv9
k

h!vvvJvvv#!vvvtvvv(e<vvv{FvvvQGA|vvvTvvvK|vvv+vvvOGPpvvv,<vvvjvvvOGO,hpvvv,vvvvQ<vvv;A,
hGyvv"vvGvvr,hGyvvO*vv(G!vv+?hSvv9|vvQGA..hpvv,GyvvTvv"vv?GC9\vv+vv?CFvvQ*vv"vv9|vvTvvJvv9

k
pvv,CQ<vv+{hO$vv(c

hGyTz+}9!+?.h!QF(Cf!A}w#|#G:SA}QGQp,GCTKy+W}{PyxGygQGbvz&.

$vvvvv"vvvvv9c@vvvvvgvvvvvQ*vvvvvrVvvvvv9Fvvvvvhpvvvvv,Gyvvvvv(_vvvvv#GyvvvvvgvvvvvQN,$vvvvv(CfGCGvvvvvAvvvvv}vvvvvhGCOP$vvvvv(«Civil

Association or Free Associations»h$vvvPGpvvv,GAvvvtvvv+vvvtvvv?@vvvgvvvQ*vvvrC|vvvQ*vvvwvvv,,hFvvvPhQgpvvv,
!vvdvvQ*vv?Cy+wvvTvv+vvUOh@vv(vvvqvv+vv{(Tocqueville)pvv,vvvAvv9<vv&Democracy in America,h$vv(pvv,
GAvtv+vtv?OQGSv?|vtv9Q!v?<v+#ChQh<v9hC|vQ*vwv9.pv,pvQ!vTv9|vDv;

k
vv{Vv,A@vtv(e<v&GAvwv(|v?,

hpvvv,E!vvvwvvvzvvvAvvvQGvvvv{!vvvWvvv9WGFvvvAvvv}vvv9fvvv,GyvvvQGfvvv,yvvv&Kvvv>Cf*vvvwvvv(f<vvv9Qh!vvv9
k

Ch!vvv=vvv+vvv;
k
.hpvvv,

C|vvQ*vvwvv9,EPGCQOJCf@vvqvvAvvK|vvOQSvv?Ch@vv=vv"vv,FvvTvvQG
k

Kvv>Cf@vvwvv(f$vv"vv9c=vvgvv+vv?C$vvz+?.
pv%vPGGyvqv%v~pv,GAvtv+vtv?$v(pv%v~!v9sv[,hC!v9pv,@vtvO*vQjC!v&Kv>Cf!vgv(OE]fvOO|v#
GCOGQSGywD+QI.

GCOQSvv?G}h]$vv,GCOQSvv?G:!vvwvvz+R*vv?-G}C9!vv+?,BOeSvv}vv+vvEhpvv%vv}vv&yvvzvv}vvGvvAvv}vvh
GCOP,*vvv(YvvvrGCGvvvAvvv}vvvhGyvvvAvvvGvvv9Qj,GCGvvvAvvv}vvvhGyvvvPj*vvvAvvv~pvvv+vvv&E!vvvAvvv9LGyvvvDvvvQhI<vvv}vvvgvvvRdfvvv#
GyvOhyv?vvGv%v9RIvwv~,h<v9yvAv9[pv{!vAv9LGyvDvQhIG:FvAv}v9fv+v?$v(pvgv{GFvAv}v9fv,hy+Upvgv{
OhyvvAvv,<vv9Cgvv"vv)GyvvOsvv+vvuyvvzvvwvvzvv}vv?._vv=vvgvv9

k
$vv"vv9c!vvdvvQ@vv9fJvvAvvzvvqvvAvv9f,Ivv+vvE*vvQiBOeSvv}vv+vvE

GCGvvAvv}vvh$vvPG*vv"vvdvv~!vvqvvTvv&<vv"vvqvvTvv&,h$vv(Fvv"vv?GyvvAvv(GRf.C!vv9:CD|vv#6vvPGpvv%vvPg!vvdvvQI|vvDvv9y+?

(*)<9IECv9O*},p,fz~G:FA}9Y.
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y+=vvQGy+?.$vv"vv9cGyvv"vvdvvQIG}C9!vv+?($vv+vvjvv{,|vv9QvvvU)h$vv,CfGCGvvAvv}vvh$vvPGy+U|vvAvvZvv9Avv9
k

,
pv+v&YvQGfv9JhYvQGfv9JFvO*vOI,GCGvAv}vhGCOPy+UVv+v8v9

k
yvav+vqv9

k
h|vAv(GR!v9

k
h$vPgpvwvQI

Lvv9_vv8vv?.EPG
k

$vvPG$vv(G}Svv9S.pvv%vv}vv,yvvzvv}vvGvvAvv}vvhGCOPC!vv&HvvAvv}vvhGyvvTvv(bGyvvPj*vvAvv~pvv+vv&
E!A9LGyDQhI<}gRdf#GyOhy?.

Gyvvvqvvv%vvv~GyvvvDvvv9P,$vvv(Gyvvvqvvv%vvv~GyvvvqvvvQ!vvvTvvv,h$vvv(C*vvv]vvv9
k

|vvv%vvv~,}!vvv&*vvvzLvvvPFvvv9!vvv=vvv9
k

BLvvvQ|vvv#
GCGvvAvv}vvhGCOP,h!vvGvvOgfvv"vvO|vv(!vvAvvTvvwvv+vv(hivv+vvQg|vv#GC"vvdvvQ*vv#,hGyvvPj*vvtvv(dEfGCGvvAvv}vvh
GCOP$vvv(HvvvAvvv}vvvhGC"vvvdvvv}vvv9JGyvvv(Svvv+vvvavvv?<vvv+#GyvvvqvvvQOhGyvvvOhyvvv?,hGyvvvPjMvvvqvvvr|vvv#|vvvQvvvvR*vvv?
GyvvOhyvv?,h$vv(*vvwvv(f<vv}vvDvv9<vv?hSvv9OI;vv}vv,GyvvqvvQO|vv#GyvvOhyvv?,hSvv"vvzOfvv̂PvvvQC|vvDvvzvv?|vv#
GygQGb.

Gyvvvqvvv%vvv~GyvvvDvvv9yvvvE,$vvv(pvvv%vvv~Cy+wvvvTvvv+vvvUOh@vvv(vvvvqvvv+vvv{hGyvvvPj$vvv(G:;vvv9OGJGyvvvavvv(fvvv+vvv?
G:FvvAvv}vv9fvv+vv?,hGyvvAvv,$vv,|vvTvvAvvJvv+vvzvv?OhfhFvv(OG}hdhGyvvDvv9P,$vv,!vvAvv+vvGvv?yvv%vvPG,yvvPyvvx
CLP$9vz89$,GCGA}hGCOP$(pwQIL9_8?E9|9

k
hLZ(Y9

k
p,Gy(_#GygQN.

G::vv9gGyvvQG<vvh,ChGCdvv%vvQGyvvQG<vvhyvvzvv}vvGvvAvv}vvhGCOP$vv(GCdvv%vvQGyvvDvvtvv9pvv,,hChd|vv#
G!vvvvAvvvv=vvvv&yvvvv&$vvvv(GC"vvvvdvvvvQGC9QvvvvvTvvvv,G *vvvvavvvv9[ivvvvQG|vvvvWvvvv,h@vvvvavvvv(QGJGCOQSvvvv?G}C9!vvvv+?BOhQ!vvvv(
h$vv9<vvQ|vv9S,GyvvPj$vv(Gyvvvvvv«public space»,CjGCGvv9dGyvvgvv9eGyvvPj*vvAvv~|vv#Lvv;yvv&@vv=vv9Od
GCgz(|9J.

EPG
k
pv%v}v,yvzv}vGvAv}vhGCOP$v($vPgGCdv9$vQG}Q<vgv?,GyvTv(bGC"vqvZvzv?fv#GyvOhyv?,

hGC"vdv}v9JGyv(Sv+vav?<v+#GyvqvQOhGyvOhyv?,hG:;v9OGJGyvav(fv+v?,hC*v]v9
k

$vPGGCGv9dGyvgv9e
yA=9OdGCgz(|9J.

!vvvzOE]GCdvvv%vvvQGyvvvDvvv9Ph$vvv(vvvv+vvvr*vvv=vvvOhGCGvvvAvvv}vvvhGyvvvgvvvQGsvvv,fvvv"vvvO|vvv9!vvvavvv=vvvufvvvz+&$vvvPg
GCdv9$vQG}Q<vgv?vv}vgv9*v+vQyvzvtv+v9Shy+UvvAvGvQ*vOGJ!vdvQ*v?.$v"v9chFv%vAv9!vdvQhE_v;yvAv9f
fv̂GCGvAv}vhGyvgvQGsv,.E_v;yv?@vQiEy+&C!v&HvAv}vhpv+v&_v=vtv9JIvO*vDv?,h_v=vtv9JQCSv}v9y+?
fvvvz+9,h_vvv=vvvtvvv9JhSvvvavvv)@vvvgvvvAvvv}vvvOfvvv̂GyvvvQG@vvv>ChGCzvvvwvvv+vvv?CSvvv9Svvv%vvv9GyvvvAvvvgvvvz+~GAvvvO*vvvE,Cvvv~
_vv=vvtvv9Jfvv9|vvzvv?@vvgvvAvv}vvOfvv̂<vv+hsvv(Ifvv}vvzvv%vv9pvv,GyvvTvv(b,hpvv;Ivv(fh|vv;vvv(CQV.h$vvPg
Gy"dQIYJ+J?hL9_8?|g9

k
.

$v"v9c!vdvQICLvQiiv9yv=v+vAv%v9GSvAvWvQGsv+v?,@vQiCfGCGvAv}vhGyvgvQGsv,$v(HvAv}vh*vAvzyvr
|vv#svv=vv9Fvv{h_vvQbYvv(pvv+vv?hQFvv9dO*vv#h=vv9fvv9JCfvv+vv9f@vvgvvAvv}vvOfvv̂C*vvO*vv(yvv(Fvv+vv9Gyvv"vvTvv>,
@vgvAv}vOfv̂GCgvQpv?GyvAvtvz+O*v?GyvO*v"v+v?EyvN,Chfv̂GCwv9!v?GyvgvWv9FvQ*v?hiv+vQ$v9,h:@vgvAv}vO
f^Gyt+~GAO*D?y5!G9RhGyDQhIhGyAgz+~.h$,C*]9

k
YJ+J?hL9_8?.

154



pvv,GAvvtvv+vvtvv?GCGvvAvv}vvhGyvvgvvQGsvv,$vv(HvvAvv}vvhG!vvAvvtvv9[,hKvv>Gyvv"vvdvvQEy+&<vv9fvvAvv=vv9Qg|vvRKvv9
k

|vv#$vv9@vv+#Gyvv"vvdvvQ@vv+#.$vv"vv9cpvvgvv;
k

_vv=vvtvv9JIvvO*vvDvv?*vv}vvwvv#Gyvv"vvdvvQEy+%vv9vvvavv=vvtvv9JIvvO*vvDvv?
h@vvAvvZvvQavvvavv=vvtvv9JIvvO*vvDvv?,h$vv"vv9cC*vv]vv9

k
=vv9fvv9J@vvtvvz+O*vv?*vv}vvwvv#Gyvv"vvdvvQEy+%vv9<vv(Yvvqvv%vv9

vvvPyvvxh@vvAvvZvvQafvv̂$vvPGG}Svv9S.h$vv"vv9c=vv9fvv9JG!vvAvvtvv9y+?pvv,Gyvv(Svvb,pvv"vvGvvO|vvDvv;
k

QFvv{Cfvv}vv9dh$vv(Vvv+vvNfvvWvv+vvQIpvv,Gyvv(svvB!vvqvvTvv&.Lvv;dGCTvvKG:FvvAvv}vv9fvv,GyvvPjsvv}vvB
<vv&pvv,CQ<vv+{hFvvOJGyvvwvvDvv+vvQ|vv#$vvPGGyvvZvv"vvr.$vv"vv9c|vv%vv"vvOSvv(fhC_vv=vv9A...h$vv~C*vv]vv9

k

QDS9ACpM9Ps=9F{hQF9dCf}9dCh|(cq(fChC_=9A...

h$vvv"vvv9c!vvv9S;vvvQQhG|vvv#$vvvPgGyvvvQhG<vvvb|vvv9svvv=vvv{GAvvvO*vvvDvvv?,h$vvv"vvv9c!vvv9S:*vvvRGyvvv(f
*vvgvv+vvWvv(fpvv+vv%vv9h*vvTvvAvvqvv+vvOhf|vv"vv%vv9h*vvTvvAvvMvvO|vv(8vv9,h$vv"vv9c!vv9S:fvv;svv?yvv%vv~<vvzjQG<vvavv?
IO*D?f^G _;b.

pvv%vvPgG}Vvvwvv9dGyvvDvv;Cvv?,GyvvWvvwvv{GyvvAvvtvvz+OjGyvvZvv9pvv,,hGyvvWvvwvv{GAvvO*vvEGyvvZvv9pvv,,
hGyvvWvvwvv{G:!vvAvvtvv9[Kvv>Gyvv"vvdvvQEy+%vv9<vvWvvwvv{FvvOj.G6fGyvvgvvQGb<vvOCfvv}vvz+?GyvvAvvJvvO*vvE
Ivvtvv+vvtvv?|vv"vvPfvv9e1874,h$vv"vv9cG@vvqvv9b<vv+#Fvv{Gyvv=vv9IvvDvv_GyvvgvvQGsvv+vv_fvv̂$vvPgGyvv"vvtvvavv?,
h!v=v%v"v,fvz+%v9C|vUGyvR|v+v{G}NGyvOvvAv(Qvv9|v{|v%vOj,}f$v"v9c|v+v;

k
E]Cf!vgvAv=vQfv9e

1920vvv=vvOG*vv?GyvvAvv9Q*vvNGyvvgvvQGsvv,GAvvO*vvEh$vv(pvv%vv~Lvv9_vvr.|vv9PGIvvOK|vv"vvPfvv9e1870
E]Gyvv(svvBGAvv9\vvQ?fvv}vvz+9JGyvvAvvJvvO*vvE|vvTvvAvv}vvQI,GyvvTvvwvv9fpvv,GyvvgvvQGbvvv9!vv(GCYvvJvv9H
Cfv̂!vTv=v?EvO*v#pv,Gyv(_v#GyvgvQN.pv,|v"vAvZvrGyvtvQfGyvAv9SvhfvWvQ9<v9C8v?|v#GyvTvwv9f
vvv9!vv(GSvvwvv9f|vvOf,hGyvv=vvtvv+vv?|vv"vv9Yvvqvv?<vv+#<vvOhhRQGY.fvv9e190024<vv9C8vv?|vv#GyvvTvvwvv9f
Svvvvwvvvv9f|vvvvOfhGyvvvv=vvvvtvvvv+vvvv?:GyvvvvRQGYCvvvvvDvvvvQ|vvvv#50<vvvv9C8vvvv?hGyvvvv=vvvvOhpvvvv,@vvvvtvvvvzvvvv[,hhYvvvv(:

k
E]

GyvvDvv;Cvv+"+vv9JYvv9QGyvv=vvOhCsvv{|vv#1<vv9C8vv?hSvvwvv9fGCOf!vvTvv=vvAvv%vv~<vvOCJ@vvQ@vvqvvhhYvv(:
k
E]

GC"vv9Yvvqvv?.hG6f!vvTvv=vv?Svvwvv9fGyvvAvv}vvO*vv#pvv,GyvvgvvQGb$vv,Cfvv̂!vvTvv=vv?pvv,GyvvWvvQbG}hSvvb,
h@vtvOQ<v"vTv=v?68<v9C8v?vvzO!v)@vtvO*vQE]72<v9C8v?vvzfv̂@vtvO*vQhG IvZv9Fv+v9Jiv+vQOsv+vtv?.
hSvvwvv9fGCOfC*vv]vv9

k
$vv,vvvzvv}vv?fvvQ*vv]vv?}f$vv"vv9c|vvO!vv9

k
_vvQpvv+vv?,h<vvzvvOGJ_vvQpvv+vv?*vvjvvzvv>

fvz+%v9Gyvav9<vhGyvQ*vqv,,hC*v]v9
k

GCOfGyvwv=v+vQI$v,|vQG@vhyvzv}v%v9FvQ*v#GyvQ*vqv+v_GyvP*v#@vZvK
fz+%~|t(y?Gyq89JG:!At9y+?ChIA)Gyq89JGyAtz+O*?.

Ef!vvWvv(AGCGvvAvv}vvhGCOP$vv(Ch:
k
G!vvqvvZvv9dGyvvqvvQOpvv,E!vvAvv9Fvv&fvv#Gyvv(IvvOIG QCvv+vv?Ch

GyvvAvvQG\vv+vv?,CjCf:*vvgvv(OG !vvTvv9f*vv"vvAvvHOGLvv{Gyvvtvv=vv+vvzvv?,Cf*vvZvv=vvKpvv;Ivv9
k

,h*vvAvvJvv(d
Vvv+vvNGyvvgvvWvv+vvQIE]GC9yvvx,$vvPgfvv;svv?IvvO*vvDvv?.hpvv,GCO*vv"vv?:@vvgvv(OGAvvQpvv?|vv%vv"vv?@vvAvv(GQK
<vv{@vvZvv=vvK|vv%vv"vv?IvvO*vvDvv?.$vvPgGyvvgvv}vvz+?GSvvAvv}vvQJh!vvWvvzJ_vv=vvtvv?QFvv9dCfvv}vv9dvvv=vv+vvQIpvv,
GyvvgvvQGb.|vvDvv;

k
fvvOOGCz+(!vv+QGJpvv,8vv9*vv?GAvvwvv~GCzvvwvv,vvv9f54.pvv,fvv9e1978fvv"vvO!vv9
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Qsvvv~hIvvv+vvvO|vvv#fvvv%vvvOGyvvv=vvvgvvvEfvvvOOGCz+(!vvv+QGJGCgvvvAvvvQa6vvv~QSvvv}vvv+vvv9
k

vvvv9f800pvvvtvvvb,
IvvTvv><vv+9!vv9JGyvv=vv"vvxGCQvvvRjGyvvAvv,!vvWvvQJG IvvZvv9Fvv+vv9J,Cvv~Cyvvjvv+vvB$vvPgG IvvZvv9Fvv+vv9J
GyvvAvv,vvv9!vvB@vvAvv"vv9svv̂|vvhC*vvO*vv(yvv(Fvv+vv9Gyvv=vvgvvE.pvv,fvv9e1988IvvTvv>@vvtvvO*vvQGJvvv+vvQ*vv#
@vvWvv+vvzvvOQhSh$vv,GsvvAvvZvv9O*vv?|vvgvvQhpvv?vvv9f$vv"vv9c@vvtvvQ*vv=vv9

k
3B:afvv9Fvvzvv?|vv#GCz+(!vv+Q*vv9,

hvv9!vB_v=vtv?QFv9dG}fv}v9dpv,@v(SvhQiv~CfGyvOhyv?@vgvAv}vOG:svAvZv9OGC(Fv&,h@vgvAv}vO
pvvwvvQICfGyvvOhyvv?$vv,|vv9yvvx|vv"vvAvvHhy+UHvvQOQGY.Gyvvavv=vvtvv9JGyvv(Svvavv)GAvvO*vvDvv?GCgvvAvv}vvOI
fv̂GyvAvgvz+~C*v]v9

k
vv9!vBpv,@v(Svh$v9Fv{hVvO*vO.hC!v9Svzfvav,GC|VvQGJGyvQsv}v+v?hy+U

Gyvv"vv(fvv+vv?}8vv9LvvOGfvv?,|vvDvv;
k

fvv"vvOcCyvvr@vvzvv}vv+vvP*vvOQSvv(fhyvvwvv#!vvZvvqvv%vv~|vvDvv;
k
*vvOpvvgvv(f

C|vv(G:
k
yvvzvvJvvZvv(dfvv̂GyvvWvv%vv9OGJ,$vvPGy+U<vvAvvgvvz+~,pvv9yvv"vvTvv>LvvOGfvv?.!vvzLvvPG@vv9!vv>

Gyvwv}v,,pv9yvav=vtv9JGyv(Svav)GAvO*vDv?pv,GCOfpv,Gyvgv%vOGCzvwv,@v(SvgvBE]IvOhO24
<v9C8v?|v#Svwv9fGCOf,hvv9!vB<v9C"v9Sv=v?sv(IpvwvQ*v?hC*vO*v(yv(Fv+v?$v9Fvzv?<v{|vwv98v9Cf<vzvu
IvvQvvv9JSvv+vv9Svv+vv?|vv9QvvvTvv+vv?hsvv(|vv+vv?QGO*vvwvv9y+?svv(*vv?FvvOG

k
.hvvv9!vvBGAvvOGyvv=vv9@vvQpvv,IvvQvvv9J

G:IvvvAvvvGvvv9LGAvvv]vvvQjLvvv;dGyvvvgvvv%vvvOGCzvvvwvvv,,hEvvvwvvv"vvvB|vvv#ESvvvtvvv9_vvv&,hEfvvvv9!vvvBsvvvz+zvvv?
GFA}9f+9

k
.

pvv,fvv9e1968Cj8vv9*vv?GAvvtvv=vv?GyvvgvvTvvwvvQ*vv?G@vv}vv%vv(Q*vv?,Gyvvavv=vvtvv9JGyvv(Svvavv)pvv,
GCOfGCgvvAvv}vvOIfvv̂GyvvQG@vv>hGyvvAvvgvvz+~hGyvvQG@vv>-hFvvRA|vv"vv%vv9|vvgvvAvv}vvOfvv̂GCzvvwvv+vv?-<vvzvvjvvB

34<vvv9C8vvv?,hyvvvwvvv#Cvvvv=vvvQ!vvv}vvv(yvvv%vvv9vvvv9fpvvv,fvvv%vvvOGyvvv=vvvgvvvE|vvv#1968E]1988,@vvvtvvvQ*vvv=vvv9
k

h<vvJvvOhOGyvvAvvtvvO*vvQGJGfvvAvv}vv9OG
k

fvv̂GCgvvavv+vv9JGyvvQSvv}vv+vv?GyvvgvvQGsvv+vv?$vv"vv9cIvv(G]54<vv9C8vv?|vv#
Svvwvv9fGCOf.Gyvvavv=vvtvv9JGyvvgvv9|vvzvv?!vv}vvBC*vv]vv9

k
!vv}vv(G

k
$vv9Fvv;

k
:400Cyvvr@vvtvvQ*vv=vv9

k
pvv,svvavv9Y

GyvvZvv"vv9fvv9JGAvvO*vvDvv?,hEfvvv9!vvBGyvv"vvTvv=vv?svvz+zvv?|vv#Ivv+vvEGyvv(RfG:FvvAvv}vv9fvv,.h$vv"vv9cCvvvDvvQ
|vv#600Cyvvr*vv}vvzvvwvv(fOvvv9vvv_G !vvAvv9LGyvvZvvjvv+vvQI,Gyvvtvvavv9YGBvv9UChGBvvO|vv+vv?..EyvvN,
<v}vGv}vzv%v934<v9C8v?|v#Svwv9fGCOf.Gyvqv8v9JGyv%v9|vWv+v?pv,fvRGyvDv(QIGyv"vqvav+v?pv,GyvgvQGb
8<vv9C8vv?.C!vv9CfvvAvvtvvOCf$vvPgG}Qsvv9eG!vvtvvzvv=vvB,|vv9vvv9fpvv8vv?$vv9|vvWvv+vv?(8<vv9C8vv?)CYvv=vvK!vvqvvTvv&
(8<v9C8v?)Gyv(GsvhGAvtv+vtv,yvzvav=vtv9JGyv(Svav)GyvAv,G8v9QJ,hEf<vtv+vBGyvtvav9fv9JGC"v%v9QI
;vAvqve<vP$v"v+v?Gyvav=vtv?Gyv(Svav)OhfCf;vAvqve<v(Gsvgv+v?GyvDvQhIhE|vwv9!v+9JGyvgv+vX.pvTvzv~
Gyvvtvv+vv~|vv9*vvRGd$vv(Svvzvv~svv+vv~Gyvvavv=vvtvv9JGyvv(Svvavv),hGyvvAvvavvzvvgvv9J|vv9@vvRGd|vv(Fvv(OI,hyvvwvv#
$vvv,Ivvv=vvvavvv?,h$vvv,@vvvWvvvwvvv{|vvv9*vvvTvvv}vvv)_vvv=vvvtvvv?hSvvvavvv)QCvvv?,hG:vvv9$vvv97vvv9G6fsvvv=vvvz+?hO*vvv"vvv+vvv?
hf"+q?.

|v9PGpvgvzvBGyvOhyv?6vPGGCGvAv}vhGCOPGyvPjvv9f*v"v}v(<vQhG<vav&h=vgv+v9@v&hYvJv9pvAv&
hEyvvN.vvv9f$vv"vv9cCh:

k
@vvO|vv+vvQ|vv"vvdvv~C}vvDvv\GyvvDvvQhIG:FvvAvv}vv9fvv+vv?vvvtvv(I|vvTvvAvvtvvzvv?fvv#GyvvOhyvv?,

ChdHvvvv}vvvv(fvvvv?\vvvvQ<vvvvB}Svvvv=vvvv9HvvvvvDvvvv+vvvvQI-OhfCf*vvvvgvvvv"vvvv,$vvvvPGC!vvvv&|vvvvO*vvvvKChPeyvvvv%vvvvPg
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Gyvvavv=vvtvv?,E!vv}vv9!vvAvvJvvOKfvv"vv%vv9vvv(Gsvvgvv?HvvQOI-$vv,_vv=vvtvv9J|vv;cG}QV,vvv9!vv(G*vvWvvwvvzvv(f
svv(IGFvvAvv}vv9fvv+vv?|vvtvv+vvOIyvvzvvOhyvv?<vvZvvQaGyvv"vvdvvQfvv#OhQ$vv~G:FvvAvv}vv9fvv,GyvvTvvzvv=vv,,hyvvwvv#|vv#
!v9Iv+v?Gyvgv;sv?<v+#GCGvAv}vhhGyvOhyv?vv9!vB$vPgsv(I:=v?yvzvOhyv?pvzyvjv+vB.@vz|v+v}v9J64
C*v]v9

k
C\vgvqvBGyvav=vtv9JGC9yvwv?,hFvQi@vz|v_!vTv=v?vv=v+vQI|v#QCSGC9dCv~!v=v%v"v,C|vU

GyvOvvAv(QLv+vQGyvO*v#IvTv+v>E]CfGyvOGpvhyv%v9vv9f@v"v}v(*v9
k

,hyvwv#C!v9C;vOKfv#Gyvgv;sv?
<+#Gya=t?GC9yw?h<+#GyOhy?.

pvv,fvv%vvOIvvRHGyvv=vvgvvE-h$vv"vv9|vvqvv9Qsvv?-GyvvOhyvv?@vv(SvvgvvBpvv,hcvv+vvqvvAvv%vv9vvv}vv9yvvx
h|vv"vvAvvH:E_vv9Q!vv}vv(PLVvv}vv([,hGyvvTvv+vvavvQIfvv̂G:svvAvvZvv9O,hO|vvHG:svvAvvZvv9OhGyvvTvv+vv9Svv?,
hGyvvTvv+vvavvQIfvv̂QFvv9dGyvvDvvtvv9pvv?,hE!vvAvv9LGCgvvzvv(|vv9J,IvvAvv)GyvvTvv+vvavvQIfvv̂Hvv9dE!vvAvv9LGyvvqvvwvvQ
GyvO*v"v,.GyvOhyv?VvQ$v?FvOG

k
h;v9hdCf@vAv}vOOpv,vv{RhG*v9GCGvAv}vh.h_v=vgv9

k
<vTv=v>GyvDv(QI

Gyvv"vvqvvavv+vv?Evvwvv"vvB|vv#Cf@vv=vv"vv,Fvv%vv9RG
k
svv}vvgvv+vv9

k
$vv9Fvv;

k
|vv#!vv9Ivv+vv?,h|vv#!vv9Ivv+vv?Cvv9!vv+?GSvvAvvavv9fvvB

Cf@vQVv,pv8v9JGFvAv}v9fv+v?hGSvgv?.pv,GAvtv+vtv?Cvv=vQGyvAv(Svgv9Jyvzvav=vtv9JGyv(Svav)vv9!vB
pv,fv%vOIvRHGyv=vgvE|v9<v+#1968E]1988.Gyvav=vtv?Gyv(Svav)@v]v9fvqvB,h_v=vtv9J
QFvvv9dG}fvvv}vvv9d@vvv]vvv9fvvvqvvvB,yvvvwvvv#hR8vvv9Gyvvv"vvvTvvv=vvv,E]GyvvvOhyvvv?7vvv}vvvX,*vvvgvvv"vvv,GyvvvQCSvvv}vvv9d
GCZvvvQpvvv,GBvvv9Upvvv,GyvvvgvvvQGb|vvvDvvv;

k
vvvv9f@vvvtvvvQ*vvv=vvv9

k
50<vvv9C8vvv?E]50<vvv9C8vvv?h$vvv(QCSvvv}vvv9d

|vvZvvQpvv,Ivvwvv(|vv,.pvv,fvv%vvOGyvv=vvgvvE|vvhvvv{EFvvQGAGJG:!vvqvvAvv9MYvv9Q10<vv9C8vv?pvvtvvb|vv#
GyvQCSv}v9dGCZvQpv,$v(QCSv}v9dLv9U.C*v]v9

k
IvGv~|vTv9Gv?GyvOhyv?pv,Gyvtv+v}v?GC]v9pv?,

*vvgvv"vv,pvv,fvv%vvOGyvv=vvgvvEvvv9!vvB|vvTvv9Gvv?GyvvOhyvv?ChGyvvQCSvv}vv9dGAvvwvv(|vv,pvv,Gyvvtvv+vv}vv?GC]vv9pvv?
14<v9C8v?fvWv+v?Cv(QIEv(R1958,hCYv=vJvB23<v9C8v?pv,8v9*v?GyvqvAvQIGyvgvTvwvQ*v?1958
h1968.svvqvvRJE]71<vv9C8vv?fvv9e1974,fvv9e|vv9*vvTvv}vv)<vvgvv9eGyvvAvv"vv}vv+vv?GyvvAvvGvv9Q*vv?.GyvvOhyvv?
vvv9!vvB@vv"vv}vv(vvvzLvvavv=vv(Wvvv=vv+vvQ,hvvv9!vvBEvvAvvzvvxGC(GQOGCTvvAvvtvvzvv?fvv#GCGvvAvv}vvh.@vvgvvQpvv(fCf
GyvvDvvQhIG:FvvAvv}vv9fvv+vv?Svvzvvavv?,Svvzvvavv?|vv(GR*vv?yvvzvvTvvzvvavv?GyvvTvv+vv9Svv+vv?h@vvtvvQQ$vv9IvvAvv),hfvv"vvO|vv9
*vvO|vvHG:Cvv"vv9f|vvgvv9

k
*vvwvv(f$vv"vv9cvvv9QCvv?vvv}vv9IvvZvv{pvv,GyvvgvvQGb.hfvv̂GyvvQivv~|vv#CfG@vv+vv{

G}hdGSvvAvvqvv9O|vv"vv%vv9,*vvgvv"vv,GyvvAvvwvv"vv(svvQGWYvvgvvOhG-$vv"vv9c225Cyvvr@vvwvv"vv(svvQGW<vv9@vv%vv9R
Gyv=v+vQhsvQG_v,,CvvDvQ$v~|v#Gyvqv8v9JGCAv"vgv}v?|v#Iv+vEGyvQG@v>,hyvQ<v}v9Lv"v(fE]GC9\v,
h:Cy(|%~}8~v9!(G|A"g}_h|TAq+O*#.

EPG
k

IvvZvvzvvBfvv}vvz+?@vvO|vv+vvQ|vv"vvdvv~Ivvz
q
vvBIvv{$vvPGGyvvqvvQGZGyvvPj!vvWvvzJpvv+vv&GC"vvdvv}vv9J

GyvO*v"v+v?vvWv=vwv9JEIvTv9f,hC*v]v9
k

Vv=vwv9JGyvtvQG<v?<vzjYv+vjv?vv9!vB|vqv=vQvv?ChYvJv+vJv?.
hC*vv]vv9

k
Gyvvtvv=vv9Fvv{pvvtvvOIvvz

q
vvB<vv(Yvvqvv%vv9Vvv=vvwvv9Jyvvzvv]vv}vv9fG:FvvAvv}vv9fvv,,Vvv=vvwvv9JyvvzvvAvvwvv9pvv{,

hC*v]v9
k

hSv9Fv{yvzvOpv9Yfv#GyvqvQO<v(Fv&Ohyv?fv9@v+?:*v(FvOCjsv+vOC|v9eCjSvzv(c@vtv(e
<v&.Ohyv?;vAvwvQCh@vO|vHpv,PG7v9GyvTvzvav?GyvAvWvQ*vgv?hGyvAv"vqv+vP*v?hGyvtv]v9Fv+v?.YvOGeIvTv_
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pvv,HvvzvvUGyvvDvv(QIvvv9fGCWvvQYhGC"vvqvvP,hC*vv]vv9
k

QFvv+vvUG@vv%vv9RGyvvtvv]vv9Fvv,,h$vv(Gyvv=vvavvQ*vvQc
Rf+~GARHhQF+UG@}%(Q*?hRf+~Gyt=+z?hv{V,A.

hpvv,$vvPGGBvv(GAG:FvvAvv}vv9fvv,GsvvAvvzvvgvvBGyvvOhyvv?vvv{GC"vvdvv}vv9JG:FvvAvv}vv9fvv+vv?,hO|vvQJ
GyvvDvvQhIGCGvvAvv}vvgvv+vv?GCTvvAvvtvvzvv?fvv#GyvvOhyvv?.!vvJvv#G6f:*vv}vvwvv"vv"vv9Cf!vvAvvJvvOKfvv#GCGvvAvv}vvh
GCOPE:vvzpvQGO.$v"v9cCpvQGOFvRsv(f|vtvav(fv(G@vPhQpv,Cj|v"vdv}v?..pv,Cj|v|SvTv?
HvvAvv}vvgvv+vv?IvvO*vvDvv?,h$vv~*vvgvv+vvOhfGQ@vv=vv9_vv%vv~<vv9C|SvvTvv9JGyvvAvvtvvz+O*vv?yvvzvvJvv}vv9*vv?h$vvPG_vv=vvgvv9

k

EFvvQGA|vv|svvB.C!vv9CQ*vvOCfC\vvQH|vvDvv;
k

:@vv9QMvv+vv9
k

GyvvgvvWvv9FvvQ@vvtvv(iIvv+vvDvv}vv9@vvwvv(fGyvvTvvzvvavv?
GCQvvvR*vv?\vvgvv+vvqvv?,h@vv]vvgvvrIvv+vvDvv}vv9@vvwvv(fGyvvTvvzvvavv?GCQvvvR*vv?svv(*vv?,hyvvPyvvxvvv9fGyvvgvvQGb
|q9Qs?GytQfGyA9ShfWQ*T})|t=QIGyt=9F{.

G6fEfvvv9!vvBGyvvTvvgvv(O*vv?|vv|Fvv;
k
yvvzvvtvv=vv9Fvv{pvv~!vv&:*vv(FvvOSvvzvvavv?|vvQvvvR*vv?svv(*vv?pvv,

GyvvTvvgvv(O*vv?.G6fvvv+vvrLvvZvv{C!vv&<vvgvvOsvvQfvvv9|vv{fvv̂$vvPGGyvvAvvavv(QGAvvO*vvEGyvvgvvdvv+vv~Cf
LvvZvv{$vvPG,@vvgvv(OGyvvtvv=vv9Fvv{,}fGyvvTvvzvvavv?GCQvvvR*vv?\vvgvvqvvB,Gyvv"vvMvv>$vv,|vv#<vvzvvOGJ
_vvQpvv+vv?PGJP$vv"vv+vv?svv=vvz+?C*vv]vv9

k
@vvQ*vvOCf@vvgvv+vvOE!vvAvv9LGCGvvAvv}vvhfvv̂Yvv(Q7vv9.G}|vvQGyvvDvv9P

@vvtvv(iVvv=vvwvv9JGyvvAvv]vv9|vv#GyvvAvvtvvz+O*vv?Ivv+vvDvv}vv9@vv]vvgvvrGC|SvvTvv9JGAvvO*vvDvv?.C!vvB;vvAvv9LE]
Gyvvvvtvvvv]vvvv9A,Gyvvvv"vvvv9S:*vvvvP$vvvv=vvvv(fE]GyvvvvTvvvvzvvvvavvvv?,*vvvvP$vvvv=vvvv(fE]QFvvvv+vvvvUGyvvvvtvvvv=vvvv+vvvvzvvvv?:SvvvvAvvvvQFvvvv9Y
GCTvvvQhsvvv9J,h Ivvvtvvv9bGyvvvgvvvOdhyvvvzvvvJvvv}vvv9*vvv?GyvvvPG@vvv+?.hGCqvvv9Qsvvv?CfQDSvvv9AGyvvvtvvv=vvv9Fvvv{G6f
*vvgvvAvv}vvOhfy+UGyvvgvvQaGyvvgvvWvv9FvvQjE!vv}vv9Gyvvtvv9!vv(fGyvv(\vvgvv,GCOhfh*vvavvzvv=vv(fGyvv(Cvv9Fvvufvv̂
ivvvQGQ|vvv9@vvvqvvvgvvvzvvv&GCJvvv9vvvv~,h$vvv~*vvvtvvv(|vvv(f|vvv|svvvAvvv9

k
<vvv(cvvv+vvvqvvv?HvvvAvvv}vvvh|vvvOPivvv9Fvvv>.Vvvv=vvvwvvv9J

GyvvvAvvv]vvv9|vvv#GyvvvO*vvv"vvv+vvv?hGyvvvgvvvWvvv9FvvvQ*vvv?hGCJvvvz+?<vvvwvvv{CVvvvwvvv9yvvv%vvv9@vvvtvvv(eGy+(e|vvvtvvv9eHvvvAvvv}vvvh|vvvOP
|vvvvjvvvv+vvvv>,h$vvvv,YvvvvQLvvvv?@vvvvtvvvv(dyvvvv"vvvv9C!vvvv&vvvvv9f$vvvv"vvvv9cVvvvv,Afvvvvdvvvv+vvvv~CLvvvvqvvvv,<vvvv9yvvvvtvvvv(I,hKvvvv>
GSAQF9f&.
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3-;NvXW6whG7vlG9KvdGbhG.@QXE)vt

+.PkEW(*)

!vv}vv+vv{E]Vvv,A|vv#GyvvAvvqvv9DdGAvvPQFvvOG
k

,fvv̂CSvv9SCfGyvvwvv9QCvv?Ivv9OCvv?hGyvv"vv%vv(V
GIA}9dFw#,hyw"&|gtO.

h|vv9IvvOKpvv,GyvvgvvQGbIvvAvv)G6f*vvWvvGvvgvv"vv9fvv̂GyvvAvvqvv9DdGCJvvOhOhGAvvPQGyvvWvvO*vvO
|g9

k
,ChMqr|#GyAW9DeGyWO*OGyPjsO*q],E]Gy+zS.|D;

k
:

1-CQ<vvgvv(fGAvvTvv_pvv,vvvQ<vv;A(|vvz+(!vv9VvvMvv[)EvvB|vv#OhfCjIvv9OK*vvPvvvQ
|v9*vgv"v,CfGCGvAv}vhG}$v\Qiv~vv{G}fvav9Hpv,=vzvAv&GyvgvZv=v+v?sv9OQfv̂;vtv+vuGyvTv;e
GyOGL\.hhF(OGCQFg+?<+#Gy"9Sv9fy&CCQI}(O.

2-fvvv̂fvvvwvvvU|vvv9IvvvOKpvvv,G!vvvAvvvqvvv9\vvv?1991D;vvvOKG!vvvOpvvv9fvvv?@vvvZvvvqvvv(*vvv?\vvvO
Cfvvv]vvv9AIvvvRHGyvvv=vvvgvvvE|vvv#svvv=vvv{G}$vvv9[,}8vvv~@vvvgvvvzvvv}vvv(G|vvv#GC9\vvv,,hvvvv9!vvvBGCQFvvvgvvv+vvv?
GyvO*v"v+v?pv,pvAv9hG$v9GyvQGOfv?PGJpvgv9y+?|vzvJv(cv?,hsvOQvvRJfv̂G:IvAvwv9eE]Gyvtv9!v(f
|#L;dGyt]9A|hOf(IYQL?E]GyAT9|KhGy"T+9f.

3-EYvvQGQGCGvvAvv}vvhfvv̂GCtvv9h|vv?GCO!vv+?ChGC}vv9!vvgvv?|vvh@vvqvvgvv+vv{ChpvvZvv{|vvTvvzvvwvv,
<vv+#|vv(GFvv%vv?@vvZvvQpvv9JGyvvAvvJvv9yvvrGAvv}vvtvv9AGyvvAvv,@vvAvvGvv9hR!vvdvv9eGyvvtvv+vv~<vv9:SvvAvv"vvwvv9QhGyvvAvvdvv9$vvQ
hGyvvvvtvvvv(ICIvvvv+vvvv9!vvvv9

k
,h<vvvv+#GyvvvvWvvvvzfGyvvvvTvvvv+vvvv9Svvvv,GyvvvvPj@vvvvTvvvv(OgIvvvv9yvvvv?GfvvvvAvvvvQGVfvvvv̂GCZvvvv9OQI

G}|vvvvQ*vvvvwvvvv+vvvv?yvvvvzvvvvtvvvvQGQGyvvvvWvvvvgvvvv=vvvv,.h@vvvvzO|vvvv(GsvvvvrGCQFvvvvgvvvv+vvvv?GyvvvvO*vvvv"vvvv+vvvv?GCZvvvvQIfvvvv̂Gyvvvvgvvvv}vvvvz+?
GyvvO*vv}vvtvvQG_vv+vv?hG:!vvAvvMvv9Hpvv,vvv{GC|SvvTvv9JGC"vv(j@vvWvvwvv+vvzvv%vv9GQ@vvtvv9Ak6vvPgGC}vv9!vvgvv?E]
|vTvAv(iGCtv9h|v?GyvTv+v9Sv+v?Gyvqvgvz+?GyvAv,:|v9!vh*v}v"vh|v#@vav(Q$v9E]|vtv9h|v?Vv9|vzv?EPG|v9
<vtv,GCTvgv)G}|vQ*vwv,|vQYv(OG

k
<v9C}v9_vzv?|v#!v9Iv+v?,hGyvAvTvQYGyvtv9Fv~fv̂svzv?pv%v~Av9d

(*)<9IEy="9P.
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GygQGbhGygQGs+_|#!9I+?CLQi.

4-$vv"vv9cVvv=vv&G@vvqvv9b<vv+#G}svv(GehG}O*vv9fhGCPG$vv>hG}IvvRGHGyvvTvv+vv9Svv+vv?fvv̂
svvvv=vvvv(dGyvvvvAvvvvgvvvvOOhGAvvvv(GQhfvvvvOeGyvvvvOLvvvv(dpvvvv,Cjyvvvv(f|vvvv#Cyvvvv(GfGyvvvvZvvvvQGY|vvvv#Ohf!vvvvqvvvv,
yv;LvAv;a.h$v"v9cG@vqv9b<v+"v%v9fv̂Gyv(IvOIGyv(_v"v+v?.iv9*v?G}|vQCfG:SvAvtvav9HGyvAv9QMv,
yvv~vvvQGO$vv(@vv%vv?@vvQSvv+vvNGAvvwvv~GyvvPGO|vv#Lvv;dG:;vv9OGyvvqvvOQG[|vv#OhfG Avv9Mfvv̂
GyvvOhyvv?GyvvwvvQO*vv?GC}vv"vv(fvv?}Svv=vv9H|vvgvvQhpvv?.vvv}vv9CfGSvvAvvtvvavv9HG6LvvQ*vv#=vv+vvgvv9

k
@vvtvvQ*vv=vv9

k
$vv(

@vv%vv?Gyvv(IvvOI|vv9*vvgvv"vv,CfGCJvvAvv}vv{$vv(Ivv9yvv?pvvOQGy+?Cvv"vv9Fvv+vv?<vv+#G}vvvQGOh<vvtvv+vv?|vvwvv(!vv9J
GyvvWvvgvv>GyvvgvvQGsvv,vvv}vv"vv9N fvv9OI@vvz$vv+vv{G@vv}vv+vvhE]G:!vvMvvQGWpvv,Ohyvv?hGIvvOI<vvgvvOCf
*vvvtvvvAvvv"vvvhG}vvvvQGO|vvv#Lvvv;dGyvvvO*vvv}vvvtvvvQG_vvv+vvv?hGyvvvgvvvOdGyvvv"vvvTvvv=vvv,<vvvgvvvOe\vvvQhQIG YvvvQGQfvvv̂
G:!qZ9d,hGC+{E]Gy(IOIGyA9|?.

h$vv"vv9@vvzvvgvv>GCQFvvgvv+vv9JGyvvO*vv"vv+vv?GyvvTvv"vv+vv?hGyvvWvv+vvgvv+vv?OhQG
k

|vvAvvtvvO|vv9
k

|vv#Lvv;dEAvv9Ivv%vv9
fv̂Gyv(IvOIhGyvAv}v"vhfv#;v(*v{GCAvjv+vQGJGCJvAv}vzv?pv,C!vZv=v?GyvOhyv?E]GyvAvgv=v+vQfv#ivzv=v?
Ch@vvjvvzvv>yvvavvQafvv̂_vvQa(GyvvWvv+vvgvv?fvv̂GyvvTvv"vv?;vvO*vvOG

k
).|vv#$vv"vv9IvvQUGyvvWvv+vvgvv?h|vv"vv%vv~

Chyvv8vvxGC(Yvv(yvv(f<vv9yvvTvv+vv9bG *vvQGPfvv̂!vvqvv,Qivv=vvAvv%vv~pvv,Ohyvv?ESvv;|vv+vv?fvv̂Gyvv"vv}vv(PL
G *vvQGP,|vvtvvAvv"vvgvv_<vvz8vv9yvv#@vvwvv(fE:Vvv+vvgvv+vv?GCP$vv>,|vv9*vvgvvavv,yvvzvvTvv"vv?GAvvupvv,_vvQM
OhyvvAvv%vv~Chvvv+vv98vv~GyvvTvv"vv,(GyvvgvvQN)h$vvPG*vvgvv"vv,@vvtvvTvv+vv~GyvvgvvQGb,h;vv(dGyvv(Fvv(OGyvvWvv+vvgvv,
E]hYvvzvv?E*vvQG!vv+?@vvWvvwvv{LvvavvQG

k
E\vv9pvv+vv9

k
fvv̂GBvvz+Hh@vvavv9hdIvvOhO<vv;OGyvvWvv9eh@vvwvv(f

Efv;!v9
k

fv#8v9*v?GyvgvQGbh_v"v9
k

hOhyv?,pv,Iv_Cf$v"v9cIv9yv?h_v"v+v?fvQGsv+v?|v(QhCv?|v#
Fv%v?h|vAvzCvQIpv,fv}vtv%v9h@v(@vQ$v9|v#Fv%v?CLvQi<v9yvAvGvQ<v?|vhE*vQGf(Svzv=v+v?)h<v9yvAvGvQ<v?
|vvvhGyvvvOhdGyvvvgvvvQ<vvv+?GyvvvAvvv,CGvvvzvvvBGyvvvWvvvgvvv>GyvvvgvvvQGsvvv,fvvv̂|vvvOiCvvvzvvvEsvvvQf|vvv#Gyvvvavvvjvvv+vvv9f
hG:\a%9O.E]Pyxp{f8HGy"GrGyqt%,:*A;Ae|hh:*?Gyqt+&.

5-@vvv;IvvveOQFvvv?Gyvvv=vvvbApvvv,GAvvvQGcGyvvvgvvvQGsvvv,fvvv̂vvvv{GCTvvvAvvv(*vvv9J.h@vvvOLvvv{pvvv,
CSv=v9<v&Fv%v9yv?G}|vQ*vwv,hiv}v(V!v+9@v&hG:Q@v=v9cGyvWvO*vOpv,GyvAvgv9|v{|vhGAv9yv?GyvWvgv=v+v?
GyvvZvvgvv=vv?,vvv}vv9@vvOLvv{pvv,CSvv=vv9<vv&Ivv9yvv?GyvvWvvgvv>GyvvPjsvvTvv}vv&Gyvv"vvdvv9eE]svvTvv}vv_:fvvWvvQhf
|vvvz+(!vvv9

k
h!vvv+r|vvvjvvvAvvvQ<vvv(fpvvv,Gyvvv(_vvv#:*vvvqvvvwvvvQhfE:<vvv9yvvvAvvvqvvv9Yvvv+vvv{|vvv#*vvv(|vvv+vvv97vvv~hSvvv;|vvv?

C<vvOG8vv~hCQhGIvv%vv~(GyvvQ$vv9HGyvvWvv}vv([)|vv9*vvgvv"vv,C8vv~<vvJvv9Fvv?E]Efvv9OI@vvz$vv+vv{,<vv+"vv}vv9
GC%vGvQhf(CQ<vgv?|v;*v_)svOG<vAvgvOhGvvDv+vQG

k
hGvvAvTv=v(GLv=vQGJ|vqv+vOIhyvwv"v%v9|vDvtvzv?<v5y+9J

Svvvzvvv(cJvvvAvvvzvvvqvvv?,|vvv9*vvvgvvv"vvv,C8vvv~<vvvJvvv9Fvvv?E]Efvvv9OIO|vvvH...h|vvv#CSvvv=vvv9<vvv&CfG}IvvvRGH
GyvTv+v9Sv+v?GC%vGvQIsvOpvtvOJsv(GfvO$v9pv,GyvOGLv{<v9yvtvAv{,hpv,GBv9QL<v9C(JhGyvAvQ$v{
h@vvvgvvvavvv+vvv{Gyvvv=vvv"vvv9AhGyvvvAvvvGvvvO*vvvOhG:!vvvWvvvtvvv9bhG:!vvvwvvvqvvv9AhG:!vvvTvvvJvvv9HhGSvvvAvvvtvvvavvv9<vvv9JGAvvv+vvv9I
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hGyvjv+v9HGyvPjCOiE]Cf*v"vTv9$v9GyvOGLv{h@v"vTv)$vPGGyvOGLv{,|v9*vgv"v,C8v9<vJv9Fv?E]
|vv]vv9fvvqvv?!vvWvv9_vv%vv9h@vv=vvO*vv{Lvvavv96vv9hQD*vvAvv%vv9hC!vv}vv9Wfvv;svv97vv9<vv9yvvOGLvv{yvvAvvZvv=vvK|vvZvvOQ
I+(*?S+9S+?.
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(GAvvvQpvvv,),hGFvvvAvvvEGyvvvtvvv(GfvvvOGyvvvAvvv,vvvv9!vvvB@vvvtvvv(efvvvz+%vvv9OhQIG !vvvAvvv9LGCTvvv9fvvvO(:vvvqvvv+vvvr
G}$vv(GQ10B:avvv~2h@vvWvvAvv+vvBSvvwvv98vv9..E<vv9OI4200svvQ*vv?vvvQO*vv?h7vvGvv+vvQC$vvzvv%vv9E]
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|vvv(\vvv(YCIvvv>CfC@vvvavvvQbEy+&,Ivvv+vvvEPvvvvQGyvvvOvvvvAvvv(QfvvvO!vvv9fCfGAvvvZvvv?GyvvvAvvv}vvv(*vvv"vvv+vvv?pvvv,
GyvgvQGbvv9!vB@vTv9hj<v+#G@v}v+vh:G}iv"v+v9AhGyvqvtvQGA,h$vPGC|vQYvJv+vK.hC!v9CfvAvtvOCf
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k

|vvh|vv9Svv}vvgvv"vv9g|vv#GCAvvJvvOCvv_GyvvzvvP*vv#
Svv=vvtvv9!vv9,h|vvhGyvvAvvjvv+vvQGyvvwvv=vv+vvQGAvv9Yvv{,hG:!vvtvv;HGyvvwvv=vv+vvQGAvv9Yvv{pvv,GCGvvAvv}vvhGyvvgvvQGsvv,
<vv9SvvAvv}vvQGQ,Ivv+vvE:*vvgvvQa|vv9$vv,LvvZvv9Fvv[GyvvqvvtvvQhOQFvv?GyvvqvvtvvQhGyvvAvv(R*vvhG@vvjvvQGpvv,.
hG@v9!v>G6LvQ$v(Cvtv9pv?Gyvav=vtv9JGCMvAvzvqv?,Gyvav=vtv?Gyv(Svav)hCvtv9pvAv%v9h|vOiGSvAvgvOGO$v9
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GyvvvjvvvPGA$vvv"vvv9c!vvv+?hG\vvvJvvv? yvvvjvvv9AGAvvvZvvv?GyvvvAvvv}vvv(*vvv"vvv+vvv?<vvvWvvvwvvvzvvv%vvv9GCgvvvQhavvvvJvvvuyvvvzvvv}vvv(G_vvv#
GyvvgvvQGsvv,pvv,Gyvv(svvBGAvv9\vvQ.$vvPGpvv,GfvvAvvtvv9Oj|vv(\vv(YLvvavv+vvQFvvOG
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GAvvZvv?GyvvAvv}vv(*vv"vv+vv?|vvTvvzyvv?_vvQsvvBpvv,hsvvB|vvh<vvOAGAvvZvv9Qfvv9e1991h$vv,|vvTvvzyvv?y+TvvB
GfvvvAvvv+vvv9O*vvv?pvvv,|vvvgvvvdvvv~GsvvvAvvvZvvv9OGJGyvvvgvvv9D,hYvvvJvvv+vvvKCfGCTvvvzyvvv?pvvv+vvv%vvv9Fvvv(G!vvv>@vvv"vvvgvvvOepvvv+vvv&
Gyvvwvvqvv9AI,yvvwvv#pvv,Gyvv(svvBGAvv9\vvQ,hpvv,cvvQaGyvvgvvQGbGAvv9[,hsvv=vv{Cf*vvTvvAvvgvv+vvOGyvv=vvzvvO
fvv9pvv+vvAvv&G:svvAvvZvv9O*vv?GAvvZvv?GyvvAvv}vv(*vv"vv+vv?|vv(\vv(YCSvv9Svv,hIvv+vv(j.hC@vvZvv(QCfCj|vvWvvQhY
|vv#GCWvv9Q*vvhGCavvQhIvv?G6fKvv>Cf*vv|vvvOfvv̂CfGAvvtvv(bGC(Fvv(OIGCwvvAvvTvv=vv?yvvzvvWvvgvv>
GyvgvQGsv,GyvAv,vv9!vBsv=v{G8v+v9Q$vPGGyv"vdv9e,Kv>C:@vzvjv)<v9Sv~G Yv;Mh<v9Sv~GyvAvjv+v+vQ.
hC!vv9CfvvAvvtvvOCf$vvPgGCTvvzyvv?ivv+vvQ|vvOQhSvv?hivv+vvQhG\vvJvv?}8vv9|vvQ@vv=vvavv?<vvwvvDvv+vvQ|vv#Gyvv"vvdvvQ*vv9J
Gyg9|?I(dGyvvvv«Market Liberalization»,hI(d«Targeted Subisides»GCaQhI?...
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*vvjvvavv,G:IvvAvv+vv9Fvv9JG}Svv9Svv+vv?|vv#Cf!vvgvvavv+vv%vv~IvvZvv?Evv(*vv"vv+vv?@vvZvvzvv%vv~

E]GC"Rd,h$,<zu!(f9
k

|#G:@w9y+?yz}GA}h.
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G:FvvAvv}vv9fvv+vv?GyvvAvv,;vvavv}vvBIvvAvv)@vvwvv(fGyvvgvv}vv(OGyvvqvvtvvQj:!vvavv;bGsvvAvvZvv9OjhGFvvAvv}vv9fvv,
yvzvgvQGb.hyv%vPGpv{fHv}v(fv?GyvAvzSv+vTv9JG:FvAv}v9fv+v?GyvAv,*vAv~@vZv}v+v}v%v9Lv;dGyvqvAvQI
G:!vvvAvvvtvvv9y+?h|vvv9<vvvgvvvOGyvvvqvvvAvvvQIG:!vvvAvvvtvvv9y+?$vvv,\vvvQhQ*vvv?FvvvOG
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yvvvzvvv"vvv%vvv(V<vvv9yvvvgvvvQGb,hvvvv}vvv9

CVv9QJGyvTv+vOI@v;hjpv{f=v+vhGCWv9vv{G:FvAv}v9fv+v?GyvAv,P
o
vvQJ|v(Fv(OIpv,|vgvdv~

Gyvv=vvzvvOGfGyvvgvvQ<vv+?IvvAvv)<vvJvvZvv9QCh|vv#OhfIvvZvv9Q,h$vv,;vvAvv9Lpvvgvv;
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E]IvvR|vv?|vv#
GyT+9S9JG:sAZ9O*?GC%}?.

pv,GCQIvzv?Gyvtv9O|v?:<vO|v#Sv+v9Sv?hG\vJv?yv~|v(QhyvzvAv(cv+vrhyv~Svgv9QAv}v9*v?
GAvvOG}O!vv)h@vvDvv=vv+vvBCh\vv9YGyvvqvv8vv9JGCgvvOh|vv?GyvvOLvv{.:<vvO|vv#$vvPgG6y+?GC|svvAvv?IvvAvv)
*vvvAvvv~h\vvvh$vvv+vvvwvvv{hG\vvvKyvvv~|vvv(Qhyvvv~Svvvgvvv9QhyvvvzvvvAvvv(cvvvrpvvv,GCGvvvAvvv}vvvh.Ef$vvv"vvv9c!vvvdvvvQ*vvv?
y+=vvQGy+?FvvO*vvOI@vvtvv(dEfGyvvTvv(bSvv+vvJvv{vvv{GCWvv9vvv{.pvv,$vvPgGCQIvvzvv?GyvvOsvv+vvtvv?pvv%vv(yvv#
L{Cj|Wwz?<9yPGJp,G@9!>G:FA}9f,.
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|gz(|9JCvDQF9G9<}D9<?!tOy~hQGb.

<vv9yvv"vvTvv=vv?E]Gyvvwvv;efvv#GAvv]vvQhGyvvQ*vvr,CQFvv(G}LvvPpvv,G:fvvAvv=vv9QCfG}Svv9S
$v(vv+vrLv]vQGyvQ*vr,pvqv,EIvZv9AGJGyvTvwv9f-fv̂G}sv{C@vwvzv~|v#1947h|v9
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hGsvvgvv%vv9G:FvvAvv}vv9fvv,hG:svvAvvZvv9Oj:*vvAvvjvv+vvQ.h<vv9yvvAvv9[EPGCLvvP!vv9pvv,G:fvvAvv=vv9QCfSvvwvv9f
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k
Cf*vvtvv(eGyvvtvvavv9YGBvv9U
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GyvTv9<vu,h<vAvtv9Q*vQG}|v~GCAvJvOI,vv9fCpv]v{!vdv9e@v(R*vhpv,Gyvgv9D.Gyv"v9Iv+v?GyvTvzv=v+v?pv,
$vvvPGGyvvv"vvvdvvv9eC!vvv&vvvv9fGyvvvAvvvZvvv(QCf$vvvPgGyvvvavvvQ*vvvtvvv?SvvvAvvv]vvvgvvvrGyvvv"vvvdvvv9e,hGyvvvPjIvvvZvvv{$vvv(
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.
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v9!B@a9dGy"9S<Ww{Cf})ChfW(GF,|#OhfG:yAq9JE]|TA(G$~G:FA}9f,.
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BLvvQ<vv+#GC(G_vv#hGyvvTvvzvvavv?$vv,Gyvvgvv;svv?GyvvR<vv9Fvv"vv+vv?,ChGyvvgvv;svv?zG}<vv(*vv?y.$vvPgGyvvgvv;svv?
GyvR<v9Fv"v+v?@vtv(efv̂|vgv9Oyv?y+UGyv"vqvb|vtv9<v{GyvjvPGA,<v{|vgv9Oyv?Gyv(:A|vtv9<v{GCwv9Sv>,
CjCfGAvvuGyvv=vvO9vv,yvvzvv}vv(G_vv#*vvZvv=vvK|vvwvvTvv=vv9

k
...|vvwvvTvv=vv9
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*vvgvvavv),Cj|vv"vv?@vvgvvavv)|vv#
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G:svvAvvZvv9OjhG:FvvAvv}vv9fvv,pvv,GyvvgvvQGb.@vvwvvzvv}vvAvv~fvv#GCGvvAvv}vvhGCOP,hyvvwvv#$vv"vv9cVvvQLvv?
fvvTvvwvvQ*vv?pvv,GyvvgvvQGb@vvAvvGvv9hRGyvvvvvv10<vv9C8vv?|vv#GyvvTvvwvv9f,E\vv9pvv?E]GC(GR!vv9JGyvvOpvv9fvv+vv?
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GyvvZvvgvv=vv?h;vvBGyvv]vvjvvbGyvvwvv=vv+vvQ,GCJvv9pvvdvv?fvv̂G !vvAvv9LhGyvvAvvZvvO*vvQIvvAvv)fvv̂|vvTvvAvv(*vv9J
pAQI|9s={GAQHGCMq]?.

vvv}vv9@vv=vvQR<vvgvv̂GCWvv9vvv{GCAvvgvvzvvtvv?<vv9yvvavv=vvtvv9JGyvvAvvTvvavvJvv+vv?h<vv9BvvRG!vv9J,pvvzvvtvvO@vvTvv=vv=vvB
EOGQIG !vvAvv9LGyvvTvv+vv8vv?<vvz\vvQGQFvvTvv+vv}vv?pvv,|vvgvvdvv~LvvRG!vv9JGyvv"vvqvvbCAvvtvvBLvvTvv9FvvQpvv9OIvv?
<vv9:IvvAvv+vv9_vv9JGC}vvwvv#GSvvAvvQOGO$vv9.h*vv}vvwvv#GyvvAvvgvv(*vv̂fvv#$vvPgGBvvTvv9FvvQ<vvWvvwvv{FvvRFvv,
hyw#<wzq?|Q@qg?FOG

k
.

C|v9<v9yv"vTv=v?E]Ev(*v{|v9*vTv}v)zEfv9OIEfv}v9QGyvgvQGbypv+vQiGyvwvDv+vQhfCffv9FvOGJ
Yv9OQGJGyv"vqvbpv,GCTvAvtv=v{GCAv(svhyv#@vwv(fvv9pv+v?.pv9]Fv9!v>G}|v(GdGyv;R|v? fv9OI
<vvv"vvv9Ah;vvvO*vvvEh@vvv(Svvv+vvvhsvvvavvv9YGyvvv"vvvqvvvbGyvvvPj*vvvgvvvAvvv=vvvQfvvv̂QCSsvvv9Fvvv}vvv?G}hyvvv(*vvv9J,$vvv"vvv9c
sa9f9JCLQifO*OI@TAJuChy(*?F9Cz?EfD@w#CvDQ.

h;vvAvv9LGyvv=vv"vv)GyvvAvv,O|vvQJpvv,GyvvgvvQGbLvv;dGAvvQhHGyvvDvv;K|vv"vvPGyvvgvv9e1980
hLvv;dpvvAvvQGJ|vv9<vv+#GAvvQhHE]G$vvAvv}vv9epvv(Qj.D*vvtvvAvvZvvQGyvvO|vv9Qfvv̂Gyvv=vv"vv)GyvvAvvJvvAvv+vv?
GyvvZvv"vv9fvv+vv?<vv{_vv9dChFvv&GAvv+vv9Ivvv9pvv?.yvvPyvvx,@vvAvvGvv9hRfvv}vvz+?Efvv9OIG fvv}vv9QGyvvtvvavv9fvv9J
GC9O*?yAW}{Gyta9f9JGC9y+?hGy"tO*?hG:FA}9f+?.

EfGyvWvgv>GyvgvQGsv,LvAv9L<vWvwv{|vzvK-<v9 \v9pv?E]GyvjvPGAhGyvOhGAhGyvwv%vQ<v9A-
E]vv9pv?GBvO|v9JG}LvQiGyv;R|v?yvAvJvtv+vu|vTvAv(ifv+vX:Fvu*vWv=v&fv̂G}sv{GCTvAv(i
GyvvPj*vvPvvvQg|vvgvvdvv}vv"vv9.hKvv>Cf*vvwvv(fCIvvOG:$vvOGaG}Svv9Svv+vv?Efvv9OIGyvvwvvQG|vv?E]Vvvgvv>
|=OY*tOQfRI!qT&hsOGIAGRQ$+"?yqAQI_(*z?.

|vvv|LvvvQG
k

,ivvv9|vvvQGyvvv=vvvgvvv̂hGsvvvAvvvQMzGBvvvZvvvMvvvZvvv?yvvvvJvvv{yvvvzvvv}vvvWvvvwvvvzvvv?.hyvvvwvvv#<vvv9yvvvqvvvgvvv{
svvvvz+zvvvv(f$vvvv~|vvvv#PvvvvvQhG_vvvvQ*vvvvtvvvv?GBvvvvZvvvvMvvvvZvvvv?h|vvvv9Kvvvv>LvvvvZvvvvMvvvvZvvvvAvvvv&pvvvvJvvvvOOGyvvvv=vvvvgvvvv̂
zGIA+9_9JGy"qbyvzvDQG}|(QF9P<+?hS%(y?yzMZMZ?CjGy=+h.
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C|vv9!vvZvv+vvJvvAvv,}hyvv8vvxGyvvP*vv#*vvQhFvv(fCh*vv=vv+vvgvv(fpvvwvvQIzLvvZvvMvvZvv?G:IvvAvv+vv9_vv9Jy
pvvv%vvv,Cf*vvvAvvvwvvvzvvvqvvv(Gfvvv"vvv9AsvvvQGAIGyvvvAvvv9Q*vvvNh<vvvPdFvvv%vvvO OQGc_vvvQ*vvvtvvv?@vvvqvvvwvvv+vvvQGyvvvgvvvQGsvvv+vvv_
<vvMvvZvv(UCvvQhG7vv~h|vv(Fvv(OG7vv~Gyvv(_vv"vv+vv?.pvv+vvQi|vvgvvdvv~GyvvgvvQGsvv+vv_GAvvtvv+vvtvv+vv_CfGyvv"vvqvvb,
GyPjv9fCIOCS=9H|g9!97~h|Ag97~L;dGytQfG}L+Q,V,A|tOS.

*vvv}vvvwvvv#;vvvO*vvvOGyvvvtvvv+vvv}vvv?GyvvvTvvv(svvv+vvv?yvvvTvvvzvvvTvvvzvvv?pvvv"vvv9Ob,hBvvvavvv(W_vvv+vvvQGf,hyvvvTvvvwvvvx
IvvO*vvO*vv?,hIvvAvv)}QV<vvWvvwvv{fvv9OdhOsvv+vvusvv=vv{Gyvv=vv+vvhChGBvvZvvMvvZvv?.C|vv9<vv9yvv"vvTvv=vv?E]
Gyvv"vvqvvbGC}vvwvv#GSvvAvvQOGOg|vv#LvvRG!vv9JGyvv"vvqvvbpvv+vv}vvwvv#@vvtvvO*vvQgpvv,CIvvTvv#G}Ivv(Gd,hyvvwvv#
:*}w#;O*Ov}+A&h:IA)SgQg.

:*vv=vvOhCfLvvZvvMvvZvv?Ch<vv+h|vv(Fvv(OGJ:svv+vv}vv?IvvOOIyvv%vv9Hvv9Rpvv?|vv"vvavvtvv+vv?E:EPG
v9f*tZO<+hCh!t{|zw+?Ohy?ChFRA|"%9,h$PG:*=OhGy%OaI9y+9

k
.

h:vvOQG Vvv9QIE]CfGC(GQOGyvvavv=vv+vvgvv+vv?yvvzvvOhyvv?|vvDvv{GIvvAvv+vv9_vv9JGyvv"vvqvvby+TvvB|vvzvvwvv9
k

@vv+vv{.pvvzvv~Fvv+vv9dGCTvvAvvtvv=vvz+?IvvZvvAvv%vv9pvv,$vvPgGC(GQOh:Lvvu}jIvvwvv(|vv?Ch<vvQC9fhEf
@~G!AM9<&O*}tQG_+9

k
CfK9Pa<=+h|9y+U|zw9

k
y&.

|vvhPyvvx,EPGvvv9!vvBLvvZvvMvvZvv?GyvvZvv"vv9fvv?Gyvv"vvqvvavv+vv?@vvtvvAvvZvvQfvv̂GCZvv9pvv,hGyvvAvv(R*vvh
hG}!v9<v+>hIvAv)!v9sv;JGyv"vqvbpv+v}vwv#GyvAvqvwv+vQ<vPyvx.pv}v#VvzfGBvZvMvZv?G@vRFv+v?Ch
GCWv9Q*vhGCWvAvQvv?pv,@vzvxGyvtvav9fv9JCf@vTv9fvO,pv,cv{GyvdvQhaGyvQG$v"v?,fv̂@vTvQ*vh
;(*{GyAw"(y(F+9hGyAGO*Oh;O*E$PgGBO|9J.

hsvvO@vvwvv(f|vvTvv9Gvv?GyvvWvvQvvv9JG}Fvv"vv=vv+vv?hGBvv9Yvv?pvv,@vvavv(*vvQGyvvZvv"vv9fvv?|vv#Lvv;d
GCW9Q*hGCWAQv?\QhQ*?EPGv9fSz(cGCT9QG}SQY|az(<9

k
.

Svv+vvwvv(fyvvzvv}vvWvv9Q*vvhGCWvvAvvQvvv?pvv,@vvavv(*vvQG:IvvAvv+vv9_vv9JGCDvv=vvAvv?,GyvvAvv,:;vv}vv{Cj
Hvvv9Rpvvv9J,!vvvdvvv9e|vvvwvvv9pvvv5JyvvvzvvvWvvvQ*vvvxG}Fvvv"vvv=vvv,MvvvAvvvzvvvrfvvv#PyvvvxGyvvvPj*vvvWvvv}vvv{Jvvv9_vvvQ
G:SAwW9ah|QIz?C_(d:SAQOGOGywzq?hG:SAD}9Q.

hKvv>C:@vvWvv}vv{GCWvv9Q*vvhGCWvvAvvQvvv?G|vvAvv;cG:IvvAvv+vv9_vv9J<vv{!vvqvv9OG
k

IvvOhOG
k

hIvvOOG
k

<vvWvvwvv{Fvv+vvOyvv%vvPgG:IvvAvv+vv9_vv9J.Ef|vv#Vvvzf$vvPgGBvvavv(I\vv}vv9ffvvOeG!vvAvv%vv9cGyvvTvv+vv9OI
h$(|(\(YIT9Syzj9*?.

yvvtvvO@vv~@vv(svv+vvhG@vvqvv9svv9JG|vvAvv+vv9RGJGyvv"vvqvvbGyvvtvvO*vv}vv?GCAvvgvvzvvtvv?<vvWvvQvvv9J:VvvQvvv?!vvqvvb
GyvvgvvQGb(IPC)hVvvQvvv?!vvqvvbGC(Yvv{(MPC)hVvvQvvv?Gyvv=vvAvvQhdGyvv=vvQ*vvavv9!vv+?(BPC)GC|Fvv?
pv,GyvTv=vgv+"+v9Jfv"vO|v9vv9fGyvgvQGbpvgvz+9

k
;vBG:IvAv;dGyv=vQ*vav9P.hSv+vwv(f}j@vO<v+Q

*vAv~G<v9PgChG@vqv9sv9J*vAv~@v(sv+vgv%v9sv=v{sv+v9eGyvWvgv><v9!vAvMv9HIvwv(|v?fvQGsv+v?<vWvwv{IvQ
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@vvwvv(f|vvTvv|hyvv?C|vv9|vv&,fvv9Fvv;
k
CeBFvv;

k
,GCZvv+vvQ!vvqvvTvv&yvv;|vvAvv+vv9RGJ.SvvAvvtvv(eGyvvWvvQvvv9J

Gy"qbGyOhy+?GyA,y%9L=QIp,GC"at?<Ma(G79f"O|9*w(fGy(sB|"9S=9
k

hB|"9
k
.

C|vv9<vv9yvv"vvTvv=vv?E]Ch<vvxGyvvAvv,@vvavv(YGyvvgvvO*vvO|vv#GyvvQGivv=vv_<vvAvvtvvO*vv~Cpvvwvv9Q<vvMvvZvv(Yvv%vv9,
p}#GC=wQFOG

k
GyAw%#<Wz89.

h$"9c<g^Gy(s9FhGyA,|#GCq+O@PvQ$9f"O|9*AgzuG}|Q<9ygQGbh<zh<x.

EfGyvgvQGbfv]v(|v|SvUpv,G}h<vx,hsvOhsvhGC|SvTv(ffv̂G@vqv9b<vWvzfE!vWv9A
Ch<xp,<jOGOp,Gyg9e1960.

vv9!vBGCQIG}Lv+vQIGyvAv,LvZv[pv+v%v9yvzvgvQGbIvZv?(vv(@v9)|v#G !vAv9Lpv,Ev(R/
*vv(y+(1990hsvvOvvv9!vvBfvv̂CSvv9SGyvvAvvTvv9hj|vvhE*vvQGf.h@vv=vvzvvkGyvvwvv(@vv9GAvv9y+?GBvv9Yvv?
<v{*vQGfIv(G]3,5|v;*v_<vQ|v+v{pv,Gy+(e.Sv+vJvAv9LGyvgvQGbE]<vgv̂Gyv(svBy+=vzvk$vPG
GCgOd,hf"O|9LtuPyxS+J_Gy(sByAOQSCh<xGCTzy?.

pvv,ivv]vv(fPyvvx,:Vvvxpvv,CfCh<vvxSvvAvvTvv+vvavvQfvv̂Gyvv(\vvhhSvvAvvzLvvP@vvZvvO*vvQ
GyvgvQGb<vgv_G:fvAv=v9Q6vOaEOGQIG !vAv9LhGAvqv9Xfv̂GSvAvtvQGQGyvTv(b.hyv#*vwv(f|v#
|vvvZvvvzvvvJvvv?Ch<vvvxh:GyvvvgvvvQGbG:pvvvAvvvQGb.pvvvTvvv+vvvwvvv(f|vvv#|vvvZvvvzvvvJvvv?Ch<vvvx@vvvwvvv+vvv+vvvrGyvvvgvvvQGb
yvAvJvtv+vuCSvgv9Q|vQ<vJv?h|vTvAvtvQI.vv}v9yv#*vwv(f|v#|vZvzvJv?GyvgvQGbCf*v(GFv&Ch<vxCh
*vvWvv=vvhGyvvTvv(b.Ef|vv#VvvzfCSvvgvv9QGyvv"vvqvvbGCQ@vvqvvgvv?Cf@vvgvv(O<vv}vvOGLvv+vv{CvvvDvvQyvvzvvgvvQGbhCf
@vvTvvQYGBvvavv(I<vv9:vv9gGAvv9yvv?GyvvTvv(*vv?.hyvvwvv#<vvtvv9AGyvvgvvQGbpvv,|vv"vvdvv}vv?Ch<vvxSvv+vvwvv(f|vv%vv}vv9

k

y+Upvtvb<v9yv"vTv=v?E]GyvOhdG}fv]v9AG}LvQipv,Ch<vx<v{E]|v"vAvGv,Gyv"vqvbG6LvQ*v#
hIA)GCTA%zw_.

ChOG6fCfCLvvAvv~<vv9svvAvv=vv9SBLvvQ|vv#<vv+9fGyvvTvv+vvOSvv9pvv9fGCO*vvQGyvvAvv"vvqvv+vvPjyvv=vvQ!vv9|vvH
GyvvgvvQGbGyvvPjCyvvtvv9gpvv,22C*vv9Q/|vv9*vv(2003fvv"vvO|vv9QpvvgvvBGyvvgvvtvv(<vv9J|vvhGfvvAvv}vv9OGyvvtvvQGQ

1483:

z*vv}vvzvvxGyvvgvvQGb!vvgvv}vv?GC(GQOGyvvavv=vv+vvgvv+vv?hGyvv=vvWvvQ*vv?hy+UCsvvzvv%vv9Gyvv"vvqvvbhVvvgvv>|vvDvvtvvr
h|vvQf<vvWvvwvv{GSvvAvvDvv"vv9Fvv,hvvv9OQvvvqvv||vv#GCOQGAGyvvZvv"vv9fvv+vv_hGBvv=vvQGAGyvvtvv9OQ*vv#fvv̂Opvvh
G:svvAvvZvv9OE]G}|vv9e;pvv,Ivv9dSvv9OGyvvTvv;ehG}|vv#SvvAvvJvvQQsvvOQ7vv~hE<vvOGfvv%vv~<vv(GSvvavv?
$PGGytQGQy.

pvv,Ivv_*vv=vvtvv)GyvvZvv=vvQpvv]vv+vvzvv?,hGyvvWvvgvv>GyvvgvvQGsvv,svvOMvvAvv9QG!vvAvvdvv9QGyvvTvv;ehG}|vv#
IA)*TAA=9,p{fGy(sB*"qO<TQf?,h:LA}{GCQGhi?.
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G9QRvX7FvvvXJ

v9|{|%Oj

:CfvvAvvtvvOCf|vv(\vv(YLvvZvvMvvZvv?Gyvv"vvqvvb*vv}vvwvv#Cf*ovvqvvQV|vv#GBvv9QL6vvPGGyvvWvvwvv{
h6vvvPgGyvvvZvvv+vvvkGCavvvQhIvvv?,h*vvv}vvvQ<vvvTvvv;e.hyvvvTvvvBCQ*vvvOCfCOLvvv{pvvv,|vvv9@vvvavvvQbEy+&O.
Q|vvRj|vv#|vv(\vv(YGyvv"vvqvvbyvvzvvjvvPGA,h$vv,|vvTvv9Gvv?|vv%vv}vv?FvvOG

k
,pvv,$vvPGGC(\vv(Y;vvOK

fv#|v(\v(YGBvZvMvZv?h|v+vR<vWvwv{hG\vK|v9<v+#LvZvMvZv?G:IvAv+v9_v,hLvZvMvZv?
!vWv9_v9J|vgv+"?.hC@vZv(QCfGyvgv9|v{GC%v~GyvPjCCv9Qg$v(|v(\v(Y@v(pv+vQGyvAv}v(*v{yvgv}vz+?
Efvvv9OIG fvvv}vvv9Q,h$vvv(y+U|vvv(\vvv(YEvvv(*vvv{pvvvtvvvb,$vvv(|vvv(\vvv(Ysvvv9<vvvz+? fvvv9OIG fvvv}vvv9Q
h|vvv(\vvv(YChyvvv(*vvv9Jhivvv+vvvQPyvvvx.hC!vvv9C_vvvQMG6fG}|vvv(Qvvvvzvvv%vvv9yvvvzvvv"vvvtvvv9T,hyvvvO*vvv"vvv9pvvvAvvvQI
C;C(fOs+t?yPyx.

Q|RjSz}9f

Ccvvv#CfGyvvvTvvv|GdG@vvv($vvvQj$vvv(|vvv9$vvv,G}_vvvQGyvvvAvvv,@vvv]vvv}vvv#Cf*vvvTvvvAvvvqvvv+vvvO|vvv(G_vvv"vvv(
GyvvOhyvv?,|vv(G_vv"vv(GyvvgvvQGb|vv#Q*vvhGyvv"vvqvvb,GC(G_vv"vv(fGAvv9y+(fhG}Fvv+vv9dGyvvtvv9O|vv??$vv{
$vvv"vvv9cBy+9Jyvvv]vvv}vvv9fIvvvuGC(G_vvv#GyvvvgvvvQGsvvv,pvvv,IvvvZvvvAvvv&|vvv#Gyvvv"vvvqvvvb?$vvv{$vvv"vvv9cBy+9J
yvv]vv}vv9fCf:*vvTvvAvv"vvqvvOGyvv"vvqvvb<vvTvvQfvv?CvvvDvvQ|vv#|vv9Kvv>,fvvzvv}vv9

k
<vvzf$vvPGGyvv"vvqvvby+Upvvtvvb

yv~Iv+v9A|v#GyvgvQGsv+v_hE!v}v9yv~Fv+v9dGCtv=vzv??pv,!vdvQj$vPGSv|GdFv($vQj@v"vavzvu|v"v&
By+9JGyg}{hG OGQIyz"qb.

pQ$"xF;d

YvvJvv+vvKCfGyvv"vvqvvb$vv(Svvzvvgvv?GSvvAvvQG@vv+Gvv?,hyvvwvv#Cj|vvWvvQhYGsvvAvvZvv9OjEPGCQO!vv9
@v"vqv+vPghLvAv9LE]GSvAvDv}v9QGJvv=v+vQI,!vgvAv}vOfv̂QDhSC|v(Gyv"v9EPGvv9!vB|vAv(GpvQI,C|v9
EPGD@vvwvv#|vvAvv(GpvvQI!vvzvvGvvzE]GyvvavvQ*vvtvv?GyvvDvv9!vv+?CjGyvvtvvQhV.hEPGD@vvwvv#GyvvtvvQhV|vvAvv(pvvQI
!vvAvvGvv&E]|vvTvvzyvv?GyvvWvvQGvvv?,h*vv}vvwvv#Cf*vvzvvGvvzE]G FvvQGAGJGyvvAvv,@vvWvv=vv&!vv(fvv9

k
|vv#GyvvQFvv(Y
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E]Gyvv(QGA,:!vvTvv}vv+vv%vv9LvvZvvMvvZvv?hE!vv}vv9GSvvAvvDvv}vv9QGJ|vv=vv9VvvQI|vv#svv=vv{G}Fvv9!vv>.!vvJvv#
!vJvAv9LE]Efv9OIG fv}v9Qyvzv}v}vAvzvwv9JGyvqv+vR*v9Fv+v?<v9 \v9pv?E]Gyv=vWvQ*v?,hGAv9Fv?VvO*vOI
E]GC9d.h*vv}vvwvv#Cf!vvzvvGvvzE]CSvv9y+>GsvvAvvZvv9O*vv?|vvtvv=vv(yvv?|vvAvvqvvufvvz+%vv9<vvWvvwvv{=vv9fvv,,C|vv9
|vTvzyv?GBvZvMvZv?pv{fpvwvQ|v"vavtvAv"v9:*vtv=v{Cf*vwv(fGyvWv,AGC(Fv(Opv,<v9_v#G}QV
E:|vzvwv9

k
yvzv}vGvAv}vh.hEPGGSvAvavgv"v9Cf!v}vOO|vQIvzv?VvOGAvRGefv̂Gyv=vav(fCpv]v{<vwvDv+vQ

|#Cf!zGzE]La(GJ@]QGy(\hGA9\QhG}F+9dGCt=z?.

S}+QIGy="9P

Kvv>Cf@vvzLvvPGCQCIGyvvgvvQGsvv+vv?IvvZvvAvv%vv9hOhQ$vv9pvv,<vv"vv9A$vvPGGCGvvAvv}vvh.pvv9CQCIGyvvgvvQGsvv+vv?
Sv9GvB<v}vtvOGQ40<v9C8v?<vR*v9OIOLv{G}SvQIGyvgvQGsv+v?!vAv+vGv?Gyvgv}v{G \v9pv,GyvPjvv9!vB
@vtv(e<v&OGLv{GC"vRd.h$vPGy+U|v#Cfv}v9dGC"vRdhE!v}v9<v9 \v9pv?E]fv}vzv%v9Lv9QLGC"vRd
h<v9 \v9pv?E]|vTv|hy+Av%v9pv,@vQ<v+?G}_vqv9dhQfv9*vAv%v~hG}fv}v9dGC"vRy+?G}LvQi.hvv}v9
fv9!vBGCQCIGyvgvQGsv+v?,fv9!v)GyvQFv{GyvgvQGsv,.vv9!vB|vgv9!v9@v&vv=v+vQIFvOG

k
pv]v;

k
fv#CYv"v9a

vvDv+vQI|v#G P:dGyvAv,QC*v"v9$v9|v#JvAvzvrOfv9IGyvO*v}vtvQG_v+v?pv,Gyvgv9DhOfv9I>v9*v?Ivtv(b
G !vvvvvvTvvvvvv9f.hG}$vvvvvv~|vvvvvv#$vvvvvvPG$vvvvvv"vvvvvv9c|vvvvvvTvvvvvvzyvvvvvv?D*vvvvvvAvvvvvvavvvvvvQbCIvvvvvvOEy+%vvvvvv9,Ivvvvvv9y+9

k
pvvvvvv,cvvvvvv{

G:IvvAvv;d,h$vv,GC}vv9QSvv9JGyvv=vvWvvgvv?GyvvAvv,*vvtvv(e6vv9G@vv"vv(OG}|vvQ*vvwvv9fpvv,<vvjvvOGOhpvv,vvv9pvv?
GCJvv9pvvdvv9JGyvvgvvQGsvv+vv?.fvv"vvO|vv9*vvtvv(eG@vv"vv(OG}|vvQ*vvwvv9f<vv9ivvAvvZvv9Hsvv9YvvQGJfvvQGsvv+vv9J<vvgvv}vvQ

13h15Svvv"vvv?h*vvvQ|vvv(fC|vvv9eGCMvvv9pvvvQEIvvvOG$vvv#hfvvv}vvvQ$vvv913Svvv"vvv?hsvvvO|vvv9@vvvB,hCLvvvQi
fvv}vvQ$vv915Svv"vv?!vvtvvzvvBE]GCTvvAvvWvvqvv)..$vvPG|vv(\vv(Y*vvTvvAvvJvvuCf@vvAvv(svvrfvv"vvOgGC|EvvQGJ
GyOhy+?,h@=JD&@9fIt(bG !T9fhG@}g+9JGy"T(*?GyA,@OGphf#It(bGCQCI.

!9c~f=OGyz&

GyvgvQGb:*vAvJvwv~pv,GyvAvgv9|v{pv,G *vQGO!vqvTv&,E!v}v9G *vQGOGJh\vgvBpv,<v"vx
pvv,!vv+(*vv(Qc.EfHvv}vv(YE*vvQGOGJGyvv"vvqvvbGyvvgvvQGsvv,pvv,<vvQ!vv9|vvHGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGAG<vvAvvOGAk

|vvv#vvvv9!vvv(fG}hd/O*vvvTvvv}vvv=vvvQE]Vvvv%vvvQBPGQ/|vvv9QSGC9\vvv,:vvv9hRGyvvvvvvv56|vvvz+9QOh:Q,
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<Ww{@OQK,.
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k
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208
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k
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yv~\vQGQ.|vhPyvx,|v9Ef*vAv~E!vWv9AHv9yvU<vzvO*v?*v}vwv#yv%vPgG}Lv+vQI@v"vdv+v~@vtv+v+v}v9J
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Gyvvavv9<vvh,*vv"vvMvvQWpvv+vv%vv9GyvvWvv=vv9HGyvvgvvQGsvv,,fvv̂Cf*vvTvv9$vv~Gyvvgvv9|vvzvv(fpvv,$vvPgGBvvO|vv?pvv,
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v%PG|9*\:

-C!(GYG}\QGQGyA,@A+KGAu<9yAg(*^.
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Gyvvv;|vvvQvvvvR*vvv?,<vvvJvvv+vvvE@vvvAvvv~Cfvvv}vvv9dGyvvvAvvvMvvvavvv+vvvbh@vvv"vvvqvvv+vvvPG}Vvvvjvvv9dfvvv̂|vvvTvvvAvvv(iGC"vvvavvvtvvv?Ch
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Kvv(RCf@vvgvv%vvOfvv}vvz+?GC"vv9svvZvv?E]Cj|vv#Gyvv%vv+vv8vvAvv_GCTvvAvvtvvzvvAvv_hyvvwvv{Ivv{IvvTvv"vv9@vv&
hS+89@&.

L-@q9OjGy}=9yj?p,@tO*QGyAw9y+r

Kv>Cf@vAv(pvQyvzv%v+v8v?GCMvavav?(h/ChGyv%v+v8v9JGyvqv"v+v?)sv9fvOI<v+9!v9JFvO*vOI@vAvgvzvu
<zSg9QGC(GOhv9p?GyAw9y+rG}LQi.
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Cf@vv(yvvOG!vvAvvgvv9Vvv9

k
SvvavvJvv+vv9
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Kvv>Cf@vvtvv(OGyvvgvv=vvQGCTvvAvvMvvzvvZvv?|vv#pvvWvv{Svv+vv9Svv9JEfvv9OIG fvv}vv9QhGyvvAvvJvv(dpvv,GyvvgvvO*vvO
|vvv#GyvvvOhdGCMvvvavvvavvv_hYvvv9!vvvgvvv,GyvvvtvvvQGQpvvv,GyvvvgvvvQGbhC|vvvQ*vvvwvvv9hGyvvv=vvv"vvvxGyvvvOh[hYvvv"vvvOhb
Gyvv"vvtvvOGyvvOh[E]@vvz|vv_G _vv9QGJhGC|SvvTvv9JGyvv~!vvTvv>yvvwvv,*vvTvvAvvqvv+vvOGyvvWvvgvv>GyvvgvvQGsvv,
GyvvvPjfvvv9!vvv)|vvv#Yvvvgvvv(<vvv9JhIvvvQ|vvv9fGsvvvAvvvZvvv9Ojfvvv̂|vvvOi?vvvTvvv?hfvvvWvvvQ*vvv#fvvv9|vvv9

k
,|vvv#

|z+9QGJGyOh:QGJGyA,SAAOpuE]G:sAZ9OGygQGs,.
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2-G9ETX0XJGE7@GXO=Z6wG9KdGb
hG9@IPKXJhG9ETX0XJGE-@QX4TZ(*)

1.O">.OJGAP1c(**)

Ch:
k

:GyT+9S9JG:sAZ9O*?L;dpAQI|9s={GAQH

_vvvv9dGAvvvvO*vvvvEh@vvvvZvvvv9fvvvvOG:$vvvvAvvvv}vvvv9e<vvvv9:svvvvAvvvvZvvvv9OGyvvvvgvvvvQGsvvvv,Lvvvv;dpvvvvAvvvvQIGAvvvvZvvvv9Q
h<9yT+9S9JG:sAZ9O*?GyA,GfA}OJL;d@zxGyqAQI.

hvvv9fGyvvTvv|GdGyvvPj*vvAvvQOOvvvDvv+vvQG
k

h*vvDvv+vvQgGyvvgvvO*vvO|vv#GC"vvdvv}vv9JGyvvOhy+?hGyvv(vvv9:J
hGC|SvvTvv9JGCMvvAvvzvvqvv?$vv(:vvv+vvrGSvvAvvavv9YGyvvgvvQGbCf*vvZvv}vvOC|vv9eGyvvdvvQhaGyvvZvvgvv=vv?GyvvAvv,
Lvvzvvtvv%vv9GAvvZvv9QGyvvWvv9|vv{,h|vv9$vv,GyvvTvv+vv9Svv9JhG FvvQGAGJGyvvAvv,G<vvP$vv9B!vvPGcyvvzvvAvvZvvOj
y%PgGydQha?

pv,GAvtv+vtv?D@vAv~G Fv9<v?fv#$vPGGyvAvTv9Dd<vWvwv{hG\vKh|v|vvOhPyvx}Sv=v9H
fO*OI|#CG%9:

-G@vvvZvvvqvvvB|vvvgvvvdvvv~|vvv|VvvvQGJG:svvvAvvvZvvv9OGyvvvwvvv\<vvv9yvvvTvvvQ*vvv?GyvvvAvvv9|vvv?hvvvv9!vvvBC*vvv?Ivvv9hyvvv?
yvvzvvJvvZvv(dfvvz+%vv9@vvtvvAvvQf<vv}vvMvv9_vvQ,hLvv9Yvv?EPGvvv9fhQGA$vvPGG@vv%vvO|vv"vvdvv}vv?Ohy+?.pvvzvv~
*vvwvv#*vvTvv}vvK<vv9AvvZvv(dfvv̂Gyvv=vv+vv9!vv9JGBvv9Yvv?<vv9yvv"vv9@vvHGyvvtvv(|vv,G =vv9[|vvDvv;

k
E:<vvgvvO|vvQhQ

?vvUSvv"vv(GJfvv̂EYvvOGQ$vv9h<vv9}Svvgvv9QG@vv9Q*vv?,h:@vvgvvavv)C*vv?|vvgvvzvv(|vv9Jfvv#GC"vv%vvGvv+vv?
GyA,GfA}OJp,GIAT9H$PGGC|VQ.

-<vv]vvhfvv}vvz+?GIvvAvvTvv9HGyvv"vv9@vvHGCJvv\G =vv9[E]fvvOICSvvgvv9QYvvQayvvzvvOh:Q

(*)$vPgGyvOQGSv?!vWvQJ\v}v#|vzvrzGyvgvQGbhGC"vavtv?<vgvOGAvQH:sv]v9*v9Efv9OIG fv}v9Qypv,:GCTvAvtv=v{
GygQN,GyT"?26,GygOO295(C*z(d/S=A}=Q2003),U88-102.

(**)|TAW9Qh_",,<Q!9|HG}|~GCAJOIG !}9F,-<jOGO.
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G}|vvQ*vvwvv,|vvtvv9<vv{GyvvO*vv"vv9QGyvvgvvQGsvv,.hD*vvwvv#<vv9 |vvwvv9fGAvvZvv(dfvv̂@vv=vvQ*vvQ|vvtvv=vv(dfvv#
GyvvvTvvv=vvv>pvvv,GfvvvAvvv}vvv9O|vvvDvvv{$vvvPGG}Svvvzvvv(H|vvv#G@vvv%vvv9RGCQvvvvRjyvvv5IvvvZvvv9AGCTvvv|hdfvvv#
GIAT9H$PgGC|VQGJ.

-:@vAv]v}v#fv}vz+?GIvAvTv9HGyv"v9@vHGCJv\G =v9[h:<vtv+v?GC|VvQGJ,Gyv=v+v9!v9J
GBvv9Yvv?<vv}vvJvv9pvvdvv9JGAvvwvv~GyvvPGO,h$vv,CQ<vv+{hOr$ovv(c

r
hGyvvTvvz+}vv9!vv+?,Fvv9:vvgvvzvv%vv9ivv+vvQ

FDz?yztaQvw{.

<vv9 \vv9pvv?E]Pyvvx,D@vvwvv#$vv"vv9cCjSvv+vv9Svv?ChGSvvAvvQG@vv+Gvv+vv?GsvvAvvZvv9O*vv?|vvgvvzvv"vv?Ch
*v}vwv#<v}v+"%v9,Fv9ChFvOG@vqv9sv9

k
Vv=v&fv9e<vzfGyvgvQGbsvOG@v=vhSv+v9Sv?EOGQIG}R|v9J|v"vP

fv9e1990hyvjv9*v?vv9!v(fG}hd/O*vTv}v=vQ1995fv̂CSv9SCfGAvZv9QIv9yv?|v|svAv?hD
*w#*A(shC89SATA}Qyw{$PgGyT"_.

hsvvOQvvvRJSvv+vv9Svv?EOGQIG}R|vv9J$vvPgfvv̂Cvv;Cvv?Fvv(G!vv>CSvv9Svv+vv?$vv,,G}|vv#
GyjPGF,,hG:SAD}9Q,E\9p?E]Of~G}F(QhGyQhG@>.

1-G}|vv#GyvvjvvPGFvv,hSvv+vv9Svv9JG:SvvAvvDvv}vv9Q:yvvtvvOCfvvavv+vvB|vvTvvzyvv?G}|vv#GyvvjvvPGFvv,
CSvv=vvtvv+vv?Ch]<vv+#<vvtvv+vv?GCTvv9Fvv{G}LvvQi,Ivv+vvEvvv9f|vv#GC|vvvOCfpvvQVGAvvZvv9Qpvv,BH/
CivTvavU1990Sv+v|OjE]VvJqv?vv=v+vQIpv,vv}v+v?GC(GOGyvjvPGFv+v?GCAv9Iv?pv,GyvTv(b,h:
S+}9CfGygQGb*gA}Of^G:SA+QGOp,SO!T=?70<9C8?|#GIA+9F9@&GyjPGF+?.

hvvv9!vvBE*vvQGOGJGyvv"vvqvvb$vv,GCZvvOQG}Svv9Svv,yvvAvvjvvavv+vv?!vvqvvtvv9J$vvPgG:SvvAvv+vvQGOGJ.
yvvvPyvvvxGfvvvAvvv}vvvOJGyvvvOhyvvv?Gyvvv=vvvavvv9svvv?GyvvvAvvv}vvv(*vvv"vvv+vvv?GyvvvAvvv,*vvvAvvv~<vvv}vvv(Fvvv=vvv%vvv9@vvv(R*vvvhGC(GOGyvvvjvvvPGFvvv+vvv?
G}Svvv9Svvv+vvv?yvvvwvvv9pvvv?GC(G_vvv"vvv_pvvv,fvvv}vvv(eGyvvvtvvvavvvQ.hsvvvOGfvvvAvvvQpvvvB|vvvgvvvdvvv~GC"vvvdvvv}vvv9JGyvvvOhy+?
Gyvgv9|vzv?pv,GyvgvQGb<vzf!vdv9eGyv=vav9sv?GyvAv}v(*v"v+v?$vPGvv9f!vdv9|v9

k
!v9FvJv9

k
E]IvOvv=v+vQ,hC!v&

GSvvAvvavv9YCf*vv"vvtvvPGyvvgvvQGb|vv#Hvv9fvv?|vv|vvvOIfvv̂GyvvQivv~|vv#GpvvAvvtvv9QGyvvTvvzvv?GyvvjvvPGFvv+vv?GyvvAvv,
vv9!vB@v(RY<vTvgvQQ|vRjFvOG

k
E]GyvwvDv+vQ|v#Gyvgv"v9YvQGyvjvPGFv+v?GC%v}v?vv9yv=vQh@v+#h<vgv̂

Gyvvqvv+vvAvv9|vv+"9JGyvv]vvQhQ*vv?@vvTvv~G !vvTvv9f.h:<vvO|vv#G Vvv9QIE]Cf$vvPgGyvvTvvzvv?GyvvjvvPGFvv+vv?
|v"vPGyv=vOA<vAv(R*vgv%v9hIvAv)fv9e1997D@vwv#@v(pvQCvvDvQ|v#1000SvgvQIIvQGQ*v?,|vh
Gyvgvzv~CfGAv9Fv?G}Sv9Sv+v?GyvO!v+9@vTv~G !vTv9f$v,2500SvgvQIIvTv>|vgv+v9Q|v"vdv}v?
GyZJ?Gyg9C+?.

E\vv9pvv?E]GAvvZvv?GyvvjvvPGFvv+vv?,@vv~GyvvAvvQvvv+vvRfvv̂E!vvAvv9LGCJvv9Yvv+vv{G:SvvAvvQG@vv+Gvv+vv?|vvDvv{:
GAv"vav?hGyvWvgv+vQhGyvQRhGyvPQIhR$vQIGyvWv}vU,Iv+vECyvReGC"vAvGv(f<vRQGfv?!vTv=v?|vgv+"?
|#CQG\+%~<9A=(HhEyRG|%~<AT(*t%9E]GyOhy?IZQG

k
h<zSg9QIOOI.
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hsvvOyvv(IvveCf$vvPGGyvvAvv(Fvv&pvv,Gyvvtvvavv9YGyvvRQGfvv,COiE]cvv%vv(Q!vvAvv9FvvHSvvzvv=vv+vv?vvvDvv+vvQI
vvvv9f|vvv#CGvvv%vvv9:GyvvvzvvvGvvv(AE]RQGfvvv?CQGV

m
PGJivvvzvvv?hG_vvv8vvv?<vvv9Avvv=vvv(HOhfG:vvvvAvvvQGK

<vvAvvavv=vv+vvuGyvvOhQGJGyvvRQGfvv+vv?|vv"vvgvv9
k
yvvAvvO$vv(QGyvvAvvQ<vv?,E\vv9pvv?E]Cf@vv(R*vvh|vvOLvv;JG !vvAvv9L

<vvzSvvgvv9Q|vvOfvv(|vv?,h<vvMvv9Yvv?G}Svv}vvOIGyvvwvv+vv}vv+vv9Fvv+vv?,Opvvh<vv9yvvgvvO*vvO|vv#Gyvvqvv;Ivv_E]<vv+gvv%vv9
E]|vvv"vvvAvvvGvvv_BLvvvQ*vvv#Fvvv#*vvv"vvvAvvvGvvv(fIvvv9Yvvv+vvv{PGJQ<vvvJvvv+vvv?fvvv9y+?.yvvvPyvvvx@vvv~@vvvgvvvO*vvv{$vvvPg
GyvTv+v9Sv?<vgvOSv"v?1996hCYv=vKGyvTvgvQGCGvRj$v(GCgv(dfvz+&pv,;vqv+vRGCRGQfv_fv̂
E!A9Lh@T(*uGCJ9Y+{G:SAQG@+G+?.

C|v9pv,Hv9dSv+v9Sv?G:SvAvDv}v9Q,pvtvOEvB|vQGFvgv?GCWv9Q*vhG:SvAvDv}v9Q*v?GC}v(yv?|v#
svv=vv{GyvvOhyvv?<vvWvvwvv{|vv=vv9VvvQ,hCfvvavv+vvBG}hyvv(*vv?yvvzvv}vvWvv9Q*vvhG !vvAvv9Fvv+vv?GC%vv}vv?.vvv}vv9@vv(svvqvvB
GCWvv9Q*vvhGyvvAvv,;vvAvv9LE]Gyvv"vvtvvOG}Fvv"vv=vv,,h@vvzvvxGyvvAvv,@vv~GyvvAvvgvv9svvOfvv̂@vv"vvqvv+vvP$vv9<vv(GSvvavv?
VvvvQvvvv9JCFvvv"vvv=vvv+vvv?.hvvvv9f|vvv#Gyvvvavvv=vvv+vvvgvvv,Cf*vvvwvvv(fGyvvvtvvvavvv9YGBvvv9UEIvvvOi\vvvJvvv9*vvv9$vvvPg
GyvTv+v9Sv?<vTv=v>GfvAv}v9OgGyvwv=v+vQfv̂Ofv~GyvOhyv?,h:Sv+v}v9pv,Hv9d@v(pv+vQ|v9LvAv9Fv&|v#
Gy"tOG}F"=,.

h:<vvO|vv#G Vvv9QI$vv"vv9E]>vvzvv?Efvv9OIEfvv}vv9QGyvv=vv"vv)G:Q@vvwvv9R*vv?hGCQGpvvuG !vvAvv9Fvv+vv?
GyvvvAvvv,O|vvvQ$vvv9GyvvvtvvvZvvvrG@vvv(j|vvv"vvvP<vvvOAIvvvQHGBvvvz+Hpvvv,17/1/1991.hsvvvOSvvv9fvvvO
@vvvQGvvvv~GBvvvR*vvv#|vvv#GCwvvv9Fvvv#hGCgvvvOGJh@vvv(pvvvQ|vvv(GOGyvvv=vvv"vvv9AIvvvz+9

k
fvvv̂E!vvvGvvv9R$vvvPgGAvvv}vvvzvvv?

Lvv;dpvvAvvQIsvv+vv9Svv+vv?<vvOCJpvv,|vv"vvAvvZvvrfvv9e1991,hG!vvAvv%vvBpvv,8vv9*vv?fvv9e1993,
Ivv+vvECfvv9OJEfvv}vv9Qvvv9pvv?|vv9O|vvQCCvv"vv9AGAvvQH,<vv{:vv9hR@vv&E]E!vvWvv9A|vvWvv9Q*vvhCLvvQi
FO*OI.

hpvv,ivv+vv9HGC(GQOGyvv"vvqvvavv+vv?hIvvOhO*vv?E|vvwvv9!vv+?G:svvAvvQGV|vv#G@vv}vv%vv(Qfvv#_vvQ*vvu
Svv"vvOGJGBvvR*vv"vv?,@vvzJGyvvOhyvv?E]Evv(*vv{GyvvgvvGvvRpvv,GC(GR!vv?Gyvvgvv9|vv?fvv#_vvQ*vvuG YvvOGQ
Gyv"vtvOjGyvPjCOiE]GQ@vqv9YIv9Opv,GCTvAv(iGyvgv9eyv~Svgv9Q<vzvjvBPQh@v&pv,8v9*v?fv9e

1995,I+EGQ@qgBG}Sg9Q700|QIf}9v9!Bfz+&f9e1988.

yvtvOCOJ|vTvAv(*v9JGyvAv]vMv~Gyvgv9y+?$vPgE]Efv9OI@v(R*vhGyvOLv{yvZv9yvKGyvav=vtv9J
Gyvvjvv"vv+vv?hEpvvtvv9QGyvvavv=vvtvv9JGCAvv(Svvavv?,h<vvPyvvxGROGOJE]IvvOvvv=vv+vvQGyvvavv=vvtvv9JGyvvqvvtvv+vvQI.hD
*vvwvv#G@vv%vv9RGyvv]vvQ*vv=vv,<vv9CQh!vv?hGyvvwvvqvv9AIGyvv;R|vvAvv_Cgvv9@vv?$vvPGGyvv"vv}vvbG@vvO*vvO|vv#@vv(R*vvh
GyOL{,F9S9fOf^@g}+uGyA=9*#p,|TA(*9JGyOL{.

2-Sv+v9Sv?GyvQhG@v>hG}Fv(Q:yvvtvvOIvv9hyvvBGyvvOhyvv?GfvvAvv}vv9OSvv+vv9Svv?|vvgvv+"?Cgvv9@vv?
BCv9QG!vMvqv9VGyvtv(IGyvWvQGFv+v?yvzvQhG@v>hG}Fv(Q,hPyvx<v}v"vKR*v9OGJ!vTv=v+v?Ch|vavzvtv?,
E:Cf$vvPgGyvvR*vv9OGJvvv9!vvBCsvv{<vvwvvDvv+vvQ|vv#G:!vvMvvqvv9VGAvv9Yvv{pvv,Gyvvtvv(IGyvvWvvQGFvv+vv?,Fvv9
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@vTv=v>pv,@vQcGyvwvDv+vQ*v#|v#|v(cvqv,GyvOhyv?hcv9Fvqv%v~,h<vMv9Yv?CYvJv9HGyvwvqv9AI|v"v%v~
GyP*#GSAa9f(GCfLZz(Gf^pQY?f}{Cp]{L9QLGytaQChOGLz&.

C9!+9
k

:GyT+9S9JG:sAZ9O*?<gOf9e1996

@vvqvv9svv~Gyvv(\vvhG:svvAvvZvv9Ojpvv,GyvvgvvQGbh<vvzvvkPQh@vv&pvv,vvv9!vv(fG}hd/O*vvTvv}vv=vvQ|vv#
fvvv9e1995,Ivvv+vvvE:vvv9hRSvvvgvvvQGyvvvZvvvQayvvvzvvvOh:QG}|vvvQ*vvvwvvv,|vvvtvvv9<vvv{GyvvvO*vvv"vvv9QGyvvvgvvvQGsvvv,
Iv9FvRGyvvvvvv3000O*v"v9QyvzvOh:QGyv(GIvO.h<v}v9Cf|vgvdv~CSvgv9QGyvTvzvhpv,GyvTv(b@vtv9S
<vvv}vvv(Fvvv>SvvvgvvvQGyvvvZvvvQa$vvvPG,pvvvtvvvOCYvvv=vvvK|vvvAvvv(SvvvbQG@vvv>GC(cvvvrGyvvvPjvvvv9f<vvvJvvvOhO

3000O*"9Q*g9OdOh:QG
k

C|Q*w+9
k

hGIOG
k
<t(@&GyWQGF+?.

yvvtvvOvvv9fhYvv(dGAvv9yvv?G:svvAvvZvv9O*vv?E]$vvPGGCTvvAvv(iGCAvvOPh@vvavv=vv+vvtvv9@vv&fvv̂Ivv+vv9I
G !vvTvv9fGyvvgvvQGsvv,<vv}vvDvv9<vv?E!vvPGQ<vv(Vvv(cIvvZvv(dG!vvqvvGvv9Qvvv=vv+vvQCFvv=vvQGAvvwvv(|vv?fvv̂svv=vv(d
<vQ!v9|vHGyv"vqvb|vtv9<v{GyvjvPGA.h|vhEfv;f|v(Gpvtv?GAvwv(|v?fv̂$vPGGyv=vQ!v9|vHhLv;dCsv{
|vv#Cvv;Cvv?C*vv9eG!vvMvvqvv̂SvvgvvQGyvvZvvQaE]Csvv{|vv#500O*vv"vv9QyvvzvvOh:QGyvv(GIvvOFvv9@vvTvv=vv>
p,LT9FQv=+QIyzgO*O|#CYJ9HG}f}9dhGyAG9Q.

|vvvhGyvvvtvvv=vvv(d<vvv=vvvQ!vvv9|vvvHGyvvv"vvvqvvvb|vvvtvvv9<vvv{GyvvvjvvvPGA,CYvvv=vvvJvvvB$vvv"vvv9csvvv"vvv9fvvv?yvvvOiGyvvvtvvv+vvv9OI
GyvvgvvQGsvv+vv?<vvzfGAvvZvv9QSvv+vvTvvAvv}vvQyvvqvvAvvQI_vv(*vvzvv?|vv#GyvvR|vv#,h:<vvO|vv#G<vv9PG FvvQGAGJ
Gyv;R|v?yvzvJv+vzv(yv?Ohffv(OIG:svAvZv9OE]GAv9yv?GyvAv,hYv{Ey+%v9pv,8v9*v?fv9e1995.

h<vvPyvvxhFvv&QFvv+vvUG@vv}vv%vv(Q*vv?QSvv9yvv?E]HvvzvvUGyvv(RQGA@vv]vv}vv"vvBGC=vv9OiAG}Svv9Svv+vv?
GyvvAvv,Svv9QJfvvz+%vv9GyvvOhyvv?<vvgvvOfvv9e1995|vvQvvvRIfvv̂Lvvqvv̂G !vvqvv9bGAvvwvv(|vv,h|vv#
\vv}vv"vv&fvvOe|vv"vvKC*vv?R*vv9OIpvv,GyvvQhG@vv>hG}Fvv(Q,hGyvvAvv(svvrfvv#EYvvOGQChQGb!vvtvvO*vv?
E\vv9pvv+vv?,hR*vv9OI|vv(GQOGyvvOhyvv?|vv#Lvv;dGyvv]vvQGFvv>hGyvvQSvv(ehEyvvjvv9AG fvvqvv9AGJhEfvv9OI
Gy"dQp,GyOf~hE*t9aGCT9fOGJ.

hfvv̂GyvvQivv~|vv#Gyvv"vvAvv9FvvHG Kvv9<vv+?GyvvAvv,;vvtvvtvvB<vvAvvavv=vv+vvu<vv"vv(O$vvPgGyvvQSvv9yvv?GCAvv}vvDvvzvv?
<vvv{IvvvOGK@vvv(GRfpvvv,|vvv(GR!vvv?GyvvvOhyvvv?hGAvvvO|vvv#h@vvv9FvvvQGyvvvAvvv]vvvMvvv~hGyvvvAvvv(svvvrGyvvvqvvvgvvv\fvvv#
G YvvOGQGyvv"vvtvvOj,E:CfG:svvAvvZvv9OGSvvAvv}vvQpvv,Ivv9yvv?GyvvQvvv(O<vvTvv=vv>GCjvv9:Ipvv,pvvQV
Gyvv]vvQGFvv>hGyvvQSvv(ehG FvvQGAGJG}LvvQiGyvvAvv,GfvvAvv}vvOJyvvTvvJvv>GyvvTvv+vv(yvv?|vv#GyvvTvv(b
hR*vvv9OIE*vvvQGOGJGyvvvOhyvvv?.vvvv{Pyvvvx@vvvavvvzvvv>G<vvv9PEFvvvQGAGJE\vvv9pvvv+vvv?yvvvAvvvqvvvgvvv+vvv{G:svvvAvvvZvvv9O
GyvgvQGsv,hLvzvupvQUfv}v{<vOCJpv,fv9e2000,Iv+vEVv}vzvB$vPgG FvQGAGJ|v"vK
G|vAv+v9RGJyvzv}vWv9Q*vhGC"vAvGv?yv(Sv9Fv{G !vAv9LhyvAvzvxGyvAv,@vTvAvMvOe|vOLv;JE!vAv9LIvz+?.
h|vv#$vvPgG:|vvAvv+vv9RGJVvv}vv(yvv%vv9<vv9 fvvqvv9A|vv#\vvQ*vv=vv?G}Q<vv9MCOI5-10Svv"vv(GJh|vv"vvK
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|vv(Gsvvh<vv{Kvv9QGJQ|vvR*vv?.vvv}vv9Vvv}vvzvvB$vvPgG FvvQGAGJE!vvWvv9AYvv"vvOhbyvvzvvAvv"vv}vv+vv?9vvOaE]
|"KsQhVyz}W9Q*hGCW}(y?6PgG:|A+9RGJ.

C|v9pv,GCGv9dGyvRQGfv,,pvtvOGSvAv}vQJGyvOhyv?<v}v"vKCSvgv9Q|vWvGvgv?yvWvQGAGCJv9Yv+v{
G}Svv9Svv+vv?hGAvv=vv(HGCTvvAvvMvvO|vv?pvv,G !vvAvv9LGyvvZvv"vv9fvv,,E:C8vv9@vvQvvvBGBvv+vv9Qyvvzvv}vvRGQfvv_
<ATz+~GC"AG9JE]GyOhy?Ch<+g%9p,GyT(b<}9p,Pyxf=QGC"9pPGAOhO*?.

yvvtvvO@vvRG|vv"vvBQSvv9yvv?QFvv+vvUG@vv}vv%vv(Q*vv?$vvPg|vvhGC(Gpvvtvv?fvv̂<vvQ!vv9|vvHGyvv"vvqvvb|vvtvv9<vv{
GyvvvjvvvPGApvvv,<vvvOG*vvv?fvvv9e1996GyvvvPjQvvvvRpvvv,|vvvQGIvvvzvvv&G}h]fvvv̂@vvv(pvvv+vvvQGyvvvjvvvPGA,Ivvv+vvvE
;vvTvv"vvBIvvAvv(*vv9JGAvvZvv?GyvvAvv}vv(*vv"vv+vv?<vvWvvwvv{|vvzvvJvv(X,hGQ@vvqvvgvvBGyvvTvvgvvQGJGAvvQGQ*vv?GyvvAvv,
@vvtvvO|vv%vv9yvvzvvWvvMvv[Gyvv(GIvvOE]2000SvvgvvQIIvvQGQ*vv?@vvtvvQ*vv=vv9

k
.E:C!vv&|vvhPyvvxpvvWvv{pvv,

<q+^hp+9JG}_q9dhI9:JS(AGyAjP*?GCR|"?<Ww{||CQ.

E\vv9pvv?E]Pyvvx,pvv{f$vvPGGyvv=vvQ!vv9|vvH:*vv}vv"vvKCjOLvv{!vvtvvOjyvvzvvJvvwvv(|vv?hD*vv(Fqvv&
yvvAvvTvvO*vvOGyvvO*vv(fGBvv9QFvv+vv?GCAvvQ@vv=vv?fvv̂GyvvgvvQGb,vvv}vv9$vv(GAvv9d<vv9yvv"vvTvv=vv?E]GyvvAvvgvv(*vv]vv9J
GyvAv,LvZv[yv%v9Gyv=vQ!v9|vH30<v9C8v?|v#Gyvgv(GFvOGyv"vqvav+v?.h<vPyvx<vtv+vBGyvO*v(fGBv9QFv+v?
Gyv"v9=v?fv#GAvQHGyvgvQGsv+v?-G *vQG!v+?hIvQHGBvz+HEIvOiGCWvwv;JG}Sv9Sv+v?GyvAv,
7OO|TAt={G:sAZ9OGygQGs,.

1-GyvvO*vv(fGBvv9QFvv+vv?:yvvvtvvvOGLvvvAvvvzvvvqvvvBGyvvv=vvv+vvv9!vvv9JIvvv(dIvvvGvvv~GyvvvO*vvv(fGBvvv9QFvvv+vvv?
yvvzvvgvvQGb,hvvv9!vvB|vvDvv{$vvPgGyvv=vv+vv9!vv9JIvv9_vv?<vv9yvvTvvQ*vv?GyvvAvv9|vv?,E:C!vv&C|vvwvv#G6fGAvvZvv(d
fvv̂<vv+9!vv9JsvvQ*vv=vv?E]GyvvOsvv?.pvvtvvOCVvv9QGyvvAvvtvvQ*vvQGCtvvOeyvv~|vv_Gyvvgvv9eyvv~|vv~GCAvvJvvOIfvv9e

1991E]CfO*vvv(fGyvvvgvvvQGb<vvvzvvvjvvvBB!vvvPGc41|vvvz+9QOh:QfvvvOGGBvvvz+Gvvv+vvv?|vvv"vvv%vvv9,}8vvv9
vvv9!vvB<vv}vvDvv9<vv?|vv"vvKCh|vvTvv9fvvOGJ.h$vvPg@vvtvvOQ<vvvvvvv27|vvz+9QOh:Q,h|vvgvvdvv~$vvPgGyvvO*vv(f
!vv9Fvv~fvv#G@vvqvv9svv+vv9JCvv"vv9Fvv+vv?fvvTvvwvvQ*vv?pvv,Gyvvjvv9yvv>,fvvOG<vvgvv̂G:@vvqvv9svv+vv9JGCgvvtvv(OI|vvh
Gy+9<9fhpQ!T9hGyZ_.

EffvvvOesvvvOQIGyvvvgvvvQGbfvvv̂@vvvTvvvO*vvvOGyvvvO*vvv(f<vvvTvvv=vvv>GAvvvZvvv9QhfvvvOesvvvOQ@vvv&fvvv̂<vvv+h
Gyvv"vvqvvbRGO|vv#Yvvgvv(<vv?GC(svvr,pvv9yvvqvv(GFvvOGCAvvQGvvv}vv?fvv̂$vvPgGyvvO*vv(fyvvjvv9*vv?fvv9e1991
<vvzvvjvvB13|vvz+9QOh:Q,h<vvPyvvxCYvv=vvK|vvtvvOGQGyvvO*vv(fhpvv(GFvvO$vv9fvv9e1991Ivv(G]54
|z+(fOh:Q.

h|vvvhGIvvvAvvvTvvv9Hpvvv9FvvvOI|vvvQvvvv=vvv?|vvv"vvvPPyvvvxGyvvvgvvv9ehIvvvAvvv)Gyvvv(svvvBGAvvv9\vvvQh<vvv}vvvgvvvOd6
<v9C8v?,*vZv=vK|vtvOGQGyvO*v(fIv(G]101|vz+9QOh:Q.hEPGC\vqv"v9E]$vPGGC=vzvkGyvO*v(f
GBz+G+?pT(a@Z=K<JOhO128|z+9QOh:Q.

h:Vvvxpvv,Cf$vvPGGC=vvzvvk*vvgvvAvv=vvQfvv=vv8vv9
k

vvv=vv+vvQG
k

fvv̂G:svvAvvZvv9OGyvvgvvQGsvv,pvv,Gyvv(svvB
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GAvv9\vvQGyvvPjLvvAvv9LE]|vvz+9QGJGyvvOh:QGJ fvv9OIEfvv}vv9Q|vv9LvvzvvqvvAvv&GAvvQH|vv#O|vv9Q,
h;T_|TA(iGCg+W?.

hGCWvvvwvvvzvvv?$vvv"vvv9CfGyvvvgvvvQGbD*vvvTvvvAvvvqvvvO|vvv#$vvvPgGyvvvO*vvv(f}fCivvvzvvv=vvv%vvv9vvvv9f}ivvvQGV
fvvTvvwvvQ*vv?.h|vvhPyvvxpvv{fGyvvqvv(GFvvOGCAvvQGvvv}vv?fvv̂$vvPgGyvvO*vv(fsvv9<vvzvv?yvvzvv"vvtvv9T<vvGvvO*vv?pvv,
|vvqvv9h\vv9J|vvh!vv9Oj<vv9Q*vvU}8vv9@vvQGvvv}vvBLvv;dGyvvAvvTvvgvv+"+vv9J,CjLvv;dpvvAvvQIGAvvZvv9Q
GyvvvPjpvvvQVfvvv̂GyvvvgvvvQGb<vvvtvvvQGQ|vvv#HvvvzvvvUG}|vvv#,h|vvv#GC|vvvvOCfLvvvZvvv{GyvvvgvvvQGbfvvv̂
!A9FHEK9<+?|#L;dGyAg9_r|hh\g&GyQG$#p,c{GydQhaG@O*OIGA9y+?.

h|vv#Fvv%vv?CLvvQi,vvv9!vvB_vvzvv=vv9JGyvvAvvgvv(*vv̂,Svv(GAGyvvAvv,C
o
svvQJChsvv+vvOGyvvOQGSvv?

|v=v9yvjv9
k
pv+v%v9.hsvO<vzvjvBGyvAvgv(*v]v9JGCtvQIIv(G]35|vz+9QOh:Q,pv,Iv_<vzvkGAvGv~

G =v9[,CjIvGv~|v=vzvkGyvavzv=v9JGCtvO|v?<vJvOhO70|vz+9QOh:Q.hpv,\v(AGyvdvQha
GyvvQG$vv"vv?,vvv9f:<vvO|vv#Efvv9OIGyvv"vvdvvQpvv,IvvGvv~$vvPgGyvvAvvgvv(*vv]vv9J,Ivv+vvELvvqvv]vvB!vvTvv=vv?
|v9*vTvAvtvavhyv%v9|v#hGQOGJGyv"vqvb|v#30<v9C8v?E]25<v9C8v?,Cv~E]5<v9C8v?,<v}v(Fv>
sQGQHzUG}|#G}L+QGB9U<QphGygt(<9Jf#GygQGb.

2-Gyv=vav9yv?:|v#G}fv=v9AG}LvQiGyvAv,*vgv9!v+%v9GyvgvQGb,hGyvAv,:@vAv(pvQIv(yv%v9C*v?
<vv+9!vv9JQSvv}vv+vv?,|vvWvvwvvzvv?Gyvv=vvavv9yvv?.hfvv̂GyvvQivv~|vv#fvvOe@vv(pvvQGyvv=vv+vv9!vv9JhG IvvZvv9AGJ
GCJvvvvOCvvvv?Ivvvv(d$vvvvPgGyvvvvdvvvv9$vvvvQI,E:Cf$vvvv"vvvv9c|vvvv|VvvvvQGJfvvvv9|vvvv?*vvvv}vvvvwvvvv#GyvvvvzvvvvGvvvv(AEy+%vvvv9
hGSAMOG|%9yAtO*QIG~Gy=a9y?p,GytaQ.

yvvtvvOCcvv%vvQEIvvZvv9Afvv9e1997CfIvvGvv~GyvvTvvwvv9fpvv,Svv#Gyvvgvv}vv{<vvzvvk53<vv9C8vv?|vv#
Hvv}vv(YGyvvTvvwvv9f,Cj<vvJvvOhO12|vvz+(fVvvMvv[.EfGyvvtvvOQIfvv̂EKvv9OpvvQUfvv}vv{yvv%vvPG
GyvvgvvOOGyvvwvv=vv+vvQ|vv#GyvvTvvwvv9f*vvgvvAvv}vvOfvv̂svvOQIGyvvOhyvv?fvv̂G !vvqvv9bhLvvzvvupvvQUGyvvgvv}vv{
h@WG+hGyta9YGB9U.

hvvv}vv9PvvvQ!vv9Svv9<vvtvv9
k

,pvv{fGyvvTvv+vv9Svv?G:svvAvvZvv9O*vv?|vv"vvPfvv9e1995GSvvAvv%vvOJ@vvtvvz+[

G !vqv9bGAvwv(|v,hfvOeLvzvuhcv9FvrFvO*vOICh|v"vKR*v9OGJpv,GyvQhG@v>hG}Fv(Q.
E\vv9pvv?E]Pyvvx,vvv9fOhQGyvvtvvavv9YGBvv9Upvv,Gyvv"vvWvv9WG:svvAvvZvv9OjFvvRFvv+vv9

k
fvv̂GyvvQivv~

|vvv#GyvvvOfvvv(GJpvvv,GyvvvTvvv"vvv(GJG}Lvvv+vvvQIE]Ofvvv~$vvvPGGyvvvtvvvavvv9Y,Ivvv+vvvEEfGQ@vvvqvvv9Y!vvvTvvv=vvv?
Gyvv]vvQGFvv>hGyvvQSvv(e<vvWvvwvv{vvv=vv+vvQ,hEyvvjvv9AG fvvqvv9AGJ|vv"vvPfvv9e1995,Fvvgvv;|vvTvv9Gvv?
$vPGGyvtvav9Ypv,LvzvupvQUGyvgv}v{\v8v+vzv?FvOG

k
,pv,Gyv(svBGyvPj@vROGOpv+v&GAv9Fv?E]

Pyvx<vTv>GyvR*v9OIpv,IvGv~GyvTvwv9fpv,Sv#Gyvgv}v{GyvAv,@v"v}v(<v(@v9FvQCfv̂|v#Gyv"v}v(
GyvvvTvvvwvvv9P,EP<vvvzvvvk|vvvgvvvOdGyvvv"vvv}vvv(3,1-3,3<vvv9C8vvv?Svvv"vvv(*vvv9

k
,pvvv,Ivvv_<vvvzvvvk|vvvgvvvOdGyvvv"vvv}vvv(

GyTw9P2,9<9C8?.
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h*vv;IvveCfGyvvtvvavv9YGyvvgvv9e:*vvWvvjvv{E:15<vv9C8vv?|vv#svv(IGyvvgvv}vv{Gyvvqvvgvvz+?,h$vvPg
Gyv"vTv=v?EvDv{7<v9C8v?|v#Hv}v(YGyvTvwv9fpv,Sv#Gyvgv}v{.yvPGpv{fIvGv~GyvAvWvjv+v{pv,Gyvtvav9Y
Gyvgv9e:*vWvwv{!vTv=v?|v|CvQIpv,IvGv~GyvOLv{GCAvJvtvu.h*v=vOhCfG !v9K|v#GyvTvwv9fpv,
Svv#Gyvvgvv}vv{*vv}vvzvv#E]Gyvvgvv}vv{pvv,Gyvvtvvavv9YGyvvgvv9e,Ivv+vvEGQ@vvqvvgvvB!vvTvv=vvAvv%vv#|vv#12<vv9C8vv?fvv9e

1968E]40<vvv9C8vvv?fvvv9e2000.E:CfGyvvvZvvv(QIG =vvv9y+?CTvvv9Gvvv?GCQCIpvvv,svvv(IGyvvvgvvv}vvv{
@W+QE]G!Mq9V$PgGCT9G?|#12<9C8?f9e1987E]9<9C8?f9e1997.

hFvv9@vvtvvOe,*vv;IvveCf40<vv9C8vv?|vv#GyvvTvvwvv9fGyvvtvv9OQ*vv#fvv̂Gyvvgvv}vv{$vv~pvv,Ivv9yvv?
<vvavv9yvv?,hEPG@vv~@vv(R*vvh$vvPgGyvv"vvTvv=vv?IvvTvv>G@vv"vvUhIvvTvv>GCJvv9pvvdvv9JpvvTvv(a!vvGvvOC8vv9
@vvvAvvvQvvvvRpvvv,|vvvQGvvvvRGCOf,hCf$vvv"vvv9c@vvvqvvv9h@vvv9

k
hG\vvvJvvv9

k
<vvv+#GCJvvv9pvvvdvvv9J|vvv#Fvvv%vvv?,h<vvv+#

GyQ*rhGA]Qh<+#Gy"T9AhGyQF9d|#F%?CLQi.

h:<vvO|vv#GyvvAvvzvvv+vvOCfG FvvQGAGJGyvvAvv,GfvvAvv}vvOJ|vv#svv=vv{svv(GJG:IvvAvv;d|vv|LvvQG
k

<vJv{G@v+vXGyvgvQGsv,hG}|v#hGCMv9<vQGJhG}|v#GBv9USvAvR*vO|v#@vqv9sv~GCWvwvzv?,EP
:*vtv{fvOO$v|:Afv#GCz+(fVvMv[,C\vrE]Pyvx@v(svr|vgvdv~GCWv9Q*vhhGCgv9|v{
fv#Gyvgv}v{<vTv=v>Sv(AGAv9yv?G}|v"v+v?|v#Fv%v?,hfvOe@v(pvQGyvav9sv?Gyvwv%vQ<v9Fv+v?|v#Fv%v?
CLvvQi,E\vv9pvv?E]Ivv9yvv?fvvOeGy+tvv_GCQ@vv=vvavv?<vv}vvGvv}vv{G}h\vv9YG}|vv"vv+vv?hGyvvTvv+vv9Svv+vv?pvv,
GytaQ.

hGyvv"vvAvv+vvGvv?Gyvvavv=vv+vvgvv+vv?E]|vvDvv{$vvPGGyvv(\vvh$vv(R*vv9OI!vvTvv=vv?Gyvv=vvavv9yvv?<vvWvvwvv{vvv=vv+vvQ,Fvv9
IvvOGGyvv=vvgvv̂fvv̂Gyvvtvv(dEf|vvgvvdvv~GyvvWvvgvv>GyvvgvvQGsvv,$vv(Gy+(epvv,<vvavv9yvv?Svv(GAIvvtvv+vvtvv+vv?Ce
|t"qg?.

3-GyvvOLvv{Gyvvtvv(|vv,hGyvv"vv9@vvHGCJvv\G =vv9[:*vvgvvAvv=vvQGyvvAvvtvvQ*vvQGBvv9U<vv}vv|VvvQGJ
@vav(QG:svAvZv9OGyvgvQGsv,|v#GyvAvtv9Q*vQGyvTvQ*v?GyvAv,*vtvAvZvQ@vOGhyv%v9fv̂|vTvAv(iGCTv|hy+#
Gyvvvwvvv=vvv9QhQ<vvv}vvv9*vvvtvvvAvvvZvvvQ@vvvOGhyvvv&|vvv#svvv=vvv{Gyvvv(RQGApvvvtvvvb.<vvv}vvvgvvv"vvv)BLvvvQ,EfGyvvv=vvv+vvv9!vvv9JGyvvvAvvv,
*vvAvv]vv}vv"vv%vv9$vvPGGyvvAvvtvvQ*vvQ@vvTvvAvvMvvOeyvvZvv"vvhGyvvtvvQGQhGyvvAvvMvvavv+vvbyvvzvv}vvQGIvv{Gyvv;Ivvtvv?.h|vvhPyvvx
!vGvOCfGyv=v+v9!v9JGyv(GQOIpv+v&$v,<v+9!v9J:*vZvgv>fv̂CjGsvAvZv9OjCf*vWvM

q
v[GBvzv{

Gyvvwvv=vv+vvQpvv,|vvOiOsvvAvv%vv9.pvv+vvWvv+vvQ$vvPGGyvvAvvtvvQ*vvQE]CfGyvvOLvv{Gyvvtvv(|vv,Vvv%vvO@vvavv(QG
k

|vvzvvJvv(cvv9
k

Lvvvvv;dGCOI1968-1999Ivvvvv+vvvvvEGQ@vvvvvqvvvvvh|vvvvv#812,5|vvvvvz+(fO*vvvvv"vvvvv9Qfvvvvv9e1968E]
5582622,6|vvz+(fO*vv"vv9Qfvv9e1999,h<vvPyvvx*vvwvv(fsvvOIvvtvvu|vvgvvO:

k
Svv"vv(*vv9

k
|vvQvvv=vv9

k

yz"}(sOQg33<9C8?.

Ef|vvgvvOdGyvv"vv}vv(GCQ@vvqvvh$vvPG:*vv}vvwvv#svv=vv(yvv&Lvv;dpvvAvvQI31Svv"vv?vvv9!vvB19Svv"vv?
|vv"vv%vv9Svv"vv(GJIvvQHhIvvZvv9Q,hG}Svv(C|vv#PyvvxCfGyvvAvvtvvQ*vvQ!vvqvvTvv&*vvWvv+vvQE]Cf|vvgvvOd
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Gyvv"vv}vv(GyvvTvv"vv(jGCQvvv>Lvv;dGyvvTvv"vv(GJ1968-1980<vvzvvk27,8<vv9C8vv?,pvv,Ivv_<vvzvvk
|vvvvvgvvvvvOdGyvvvvv"vvvvv}vvvvv($vvvvvPGLvvvvv;dGyvvvvvTvvvvv"vvvvv(GJ1980-1999,CjLvvvvv;dSvvvvv"vvvvv(GJGAvvvvvQH
GygQGs+?-G *QG!+?hGAZ9QhIQHGBz+H36,3<9C8?.

:<vvO|vv#Cf*vvwvv(f|vv#GyvvZvvgvv>Gyvvtvv=vv(d6vvPgGyvv=vv+vv9!vv9JGyvvAvv,@vvWvv+vvQE]Cf|vvgvvOd
Gyvvvv"vvvv}vvvv(pvvvv,GyvvvvOLvvvv{Gyvvvvtvvvv(|vvvv,Lvvvv;dpvvvvAvvvvQI@vvvvz|vvvv+vvvv~Gyvvvv"vvvvqvvvvbhGyvvvvAvvvv"vvvv}vvvv+vvvv?G:!vvvvqvvvvGvvvv9Q*vvvv?Lvvvv;d
GyvvvTvvv=vvvgvvv+"+vvv9J-vvvv}vvv9vvvv9!vvvB@vvvTvvv}vvv)-vvvv9fCsvvv{|vvv#|vvvgvvvOd!vvv}vvv(gLvvv;dSvvv"vvv(GJGAvvvQH
hGAZ9QGyW9|{.

EfR*vv9OIGyvvOLvv{Gyvvtvv(|vv,|vv#812,5|vvz+(fO*vv"vv9Qfvv9e1968E]5582622,6
D@vvvzLvvvP<vvv"vvvdvvvQG:fvvvAvvv=vvv9QGyvvvtvvv+vvv}vvv?GAvvvtvvv+vvvtvvv+vvv?yvvvzvvvO*vvv"vvv9QGyvvvgvvvQGsvvv,GyvvvPj<vvvOC<vvvTvvvgvvvQ3,1Oh:Q
yvvzvvO*vv"vv9QGyvv(GIvvOfvv9e1968y+"vvAvv%vv,<vvTvvgvvQYvvQa<vvzvvk2000O*vv"vv9QyvvzvvOh:QGyvv(GIvvO.
hv9fsO:9hRGyD;C?B:aO*"9QyzOh:QGy(GIOL;dGyg9e1995.

pvv9yvvtvv+vv}vv?GCGvvQOIyvvzvvO*vv"vv9Qpvv,IvvTvv9<vv9JGyvvOLvv{Gyvvtvv(|vv,$vv,svv+vv}vv?|vv]vvzvvzvv?:*vv}vvwvv#
GfA}9O$9}iQGVGyAMa+bhQS~GyT+9S9JhG<9PGytQGQ.

h<vav=v+vgv?GAv9d,GfvAv}vOJ$vPgGyv=v+v9!v9J!vqvTv%v9pv,GIvAvTv9H|vAv(Svb!vZv+v>GyvqvQO
|vv#GyvvOLvv{Gyvvtvv(|vv,yvvAvv=vv_Cf|vvAvv(Svvb!vvZvv+vv>GyvvqvvQOsvvOGROGO<vv}vvgvvOd!vv}vv(Svv"vv(jsvvOQg

28,9<vvv9C8vvv?Lvvv;dGyvvvqvvvAvvvQI1968-1999,hCf$vvvPGGCgvvvOdsvvvOGQ@vvvqvvvhE]81,4<vvv9C8vvv?
S"(*9

k
L;dGyqAQI1990-1999.

h|vv#GCqvv+vvOCfGyvvAvvtvvQ*vvQGCPvvv(QsvvO@vv]vv}vv#<vv+9!vv9JGyvv"vv9@vvHGCJvv\G =vv9[h|vvAvv(Svvb
!vvZvv+vv>GyvvqvvQO|vv"vv&<vv9}Svvgvv9QG@vv9Q*vv?hGyvvDvv9<vvAvv?yvvgvv9e1988.hG@vvOhdQsvv~(7-1)*vv=vv_
|tOGQG:LA;a<+#$9@+#Gyt+}A_:

G@OhdQs~(7-1)
|t9Q!?<+#Gy"9@HG =9[h|A(Sb!Z+>GyqQO|"&

GyT"?Gy"9@HGCJ\
G =9[<9}Sg9Q
G@9Q*?(|;*_GyO!9!+Q)

|A(Sb!Z+>GyqQO

(O*"9Q)
Gy"9@HGCJ\G =9[<9}Sg9Q

GyD9<A?(|;*_GyO!9!+Q)
|A(Sb!Z+>GyqQO

(O*"9Q)

198819432,21151,119432,21151,1

198920407,91140,718826,21080,2

199022848,31277,216373,4915,2

199121313,31157,17134,8387,4

199256813,62998,28964,0473,1

*A=vvvvvh
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1993140517,97214,213318,4683,8

1994703821,335178,812703,4634,9

19952252263,8109673,910376,8505,3

19962556307,0121014,315527,8735,1

19973286924,7149134,518926,1858,7

19984467004,7199609,018430,7823,6

19996301285,3269251,041798,31786,0

h*vv;Ivve|vv#<vv+9!vv9JGyvv"vv9@vvHGCJvv\G =vv9[<vv9}Svvgvv9QG@vv9Q*vv?R*vv9OISvv"vv(*vv?vvv=vv+vvQI
;vtvtvBLv;dGyvTv"v(GJ1968-1999,hCf|vgvOdGyv"v}v(GyvTv"v(jGCQvv>GCAvJvtvusvO
SvvGvv{h@vv9FvvQfvv9y+?,h<vvMvv9Yvv?Lvv;dGyvvqvvAvvQI1990-1999,Ivv+vvESvvGvvzvvB|vvgvvOd!vv}vv(
|vvvQvvvv>Svvv"vvv(j|vvvtvvvOGQg86,7<vvv9C8vvv?<vvv9yvvv"vvvTvvv=vvv?E]Gyvvv"vvv9@vvvHGCJvvv\G =vvv9[,h81,2<vvv9C8vvv?
<vv9yvv"vvTvv=vv?E]|vvAvv(Svvb!vvZvv+vv>GyvvqvvQO|vv"vv&Lvv;dGAvvtvv=vv?!vvqvvTvv%vv9|vv#GyvvR|vv#vvv}vv9$vv(|vv=vv_pvv,
G@OhdQs~(7-2).

hfv̂Gyv"vtv+v̂|v#Pyvx,*v=v_G@vOhdQsv~(7-1)C*v]v9
k

CfGIvAvTv9Hsv+v}v?Gyv"v9@vH
GCJvvv\G =vvv9[<vvv9}Svvvgvvv9QGyvvvDvvv9<vvvAvvv?yvvvTvvv"vvv?1988svvvOCcvvv%vvvQ@vvvQGFvvvh$vvvPgGyvvvtvvv+vvv}vvv?Lvvv;d
GyvvTvv"vv(GJ1988-1992,Cvv~SvvGvvzvvBR*vv9OI|vvzvvJvv(cvv?Lvv;dGyvvgvv9|vv_1992h1993

GyvvzvvP*vv#@vvQvvvRJLvv;yvv%vv}vv9>vvzvv?Efvv9OIEfvv}vv9Q|vv9LvvQ<vvAvv&GAvvQH,Ivv+vvEfvv9O<vvgvvO$vv9Gyvv"vv9@vvH
Gyvvtvv(|vv,<vv9:!vvMvvqvv9VLvv;dfvv9e1994Cvv~<vvOC<vv9:Q@vvqvv9Y|vv#fvv9e1995,Ivv+vvEVvvwvv{
$vPGGyvgv9e_vqvQIvv=v+vQIpv,sv+v}v?Gyv"v9@vHGCJv\G =v9[<v9}Svgv9QGyvDv9<vAv?yvgv9e1988<vTv=v>

Gyv=vOA<v=vQ!v9|vHGyv"vqvb|vtv9<v{GyvjvPGA.h|v#GCgvAvtvOCf$v"v9cLvavz
k

vv=v+vQG
k
pv,|v9*vAvgvzvu<vtv+v}v?

Gyvvv"vvv9@vvvHGCJvvv\G =vvv9[yvvvzvvvgvvv9e1995.pvvv9CgvvvQhaCf|vvv(Gpvvvtvvv?GyvvvgvvvQGbfvvv̂<vvvQ!vvv9|vvvHGyvvv"vvvqvvvb
|vvtvv9<vv{GyvvjvvPGAvvv9!vvBpvv,8vv9*vv?fvv9e1995,E:Cf<vv+hGyvv"vvqvvbhGyvv=vvOA<vv9SvvAvv;eGyvvgvv(GFvvOD
*vvv=vvvOCE:pvvv,Gyvvv"vvvZvvvrGyvvvDvvv9P|vvv#fvvv9e1996.h*vvvdvvv%vvvQG@vvvOhdvvvvPyvvvxCf|vvvgvvvOdGyvvv"vvv}vvv(
GCQvv>GyvTv"v(jyvzvqvAvQI1990-1999<vzvjvB11,0<v9C8v?<vTv=v>G *vQGOGJGyv"vqvav+v?<vgvO
fvv9e1996,hCf!vv}vv(|vvAvv(Svvb!vvZvv+vv>GyvvqvvQO|vv"vv&vvv9f5,7<vv9C8vv?Lvv;dGyvvqvvAvvQI!vvqvvTvv%vv9.
fv̂Fv9!v>BLvQ,vv9!vB|vgvO:JGyv"v}v(GyvTv"v(jGCQvv>Cgvdv~GyvqvAvQGJGyvR|v"v+v?Sv9yv=v?|v9
fvOGGyvqvAvQI1990-1999,Iv+vESvGvzvB|vgvO:

k
Sv"v(*v9

k
svOQg5,7<v9C8v?.h$vPgGyvR*v9OI

pvv,|vvgvvOdGyvv"vv}vv(@vvgvv(OE]Gyvv(GQOGJGyvv"vvqvvavv+vv?GyvvAvv,Cfvvtvv=vvB|vv(Gpvvtvv?GyvvgvvQGbfvv̂<vvQ!vv9|vvH
Gy"qb|t9<{GyjPGA.

@9<vvvvvh
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G@OhdQs~(7-2)
|gOdGy"}(GyT"(jGCQv>yz"9@HGCJ\G =9[

h!Z+>GyqQO|"&

GyT"(GJ
Gy"9@HGyt(|,G =9[(<9C8?)!Z+>GyqQO|"&

<9}Sg9QG@9Q*?<9}Sg9QGyD9<A?<9}Sg9QG@9Q*?<9}Sg9QGyD9<A?

1968-199932,5-28,4-

1968-198025,5-21,3-

1980-199937,1-33,0-

1990-199986,711,081,25,7

4-Gyv"v9@vHGCJv\G =v9[IvTv>G}!vWvav?GyvRQGfv+v?:<vvzvvjvvBsvv+vv}vv?Gyvv"vv9@vvHGCJvv\
G =v9[pv,Gyv"vWv9WGyvRQGfv,<v9}Svgv9QGyvDv9<vAv?yvgv9e1988(3447,8)|vz+(fO*v"v9Qfv9e

1990,hGQ@vvvqvvvgvvvBE]43950,0|vvvz+(fO*vvv"vvv9Qfvvv9e1999,Ivvv+vvvE<vvvzvvvk|vvvgvvvOdGyvvv"vvv}vvv(
Lvv;d$vvPgGyvvqvvAvvQI2,7<vv9C8vv?pvv,Ivv_vvv9f|vvgvvOdGyvv"vv}vv(<vv9}Svvgvv9QG@vv9Q*vv?98,2<vv9C8vv?
L;dGyqAQI!qT%9.

hpvv,Hvv9dGyvvZvv"vv9fvv?GyvvAvvJvv(*vvz+?,GQ@vvqvvgvvBsvv+vv}vv?Gyvv"vv9@vvHGCJvv\G =vv9[|vv#3339,5
|vvz+(fO*vv"vv9Qfvv9e1990<vv9}Svvgvv9QGyvvDvv9<vvAvv?yvvgvv9e1988E]3844,7pvv,fvv9e1999,
Ivv+vvE<vvzvvk|vvgvvOdGyvv"vv}vv(GyvvTvv"vv(jLvv;d$vvPgGyvvqvvAvvQI1,6<vv9C8vv?pvvtvvbpvv,Ivv_vvv9!vvB$vvPg
Gy"T=?@T9hj68,2<9C8?EPG|9IT=B<9}Sg9QG@9Q*?.

C|vvv9svvvavvv9YGC9AhGyvvvwvvv%vvvQ<vvv9A,pvvvwvvv9fCvvvvDvvvQ\vvvJvvv9*vvv9GAvvvZvvv9QhIvvvQHGBvvvz+H,Ivvv+vvvE
G!vvvMvvvqvvv]vvvBsvvv+vvv}vvv?Gyvvv"vvv9@vvvHGCJvvv\G =vvv9[pvvv,$vvvPGGyvvvtvvvavvv9Y|vvv#297,8|vvvz+(fO*vvv"vvv9Qfvvv9e

1990<vvv9}Svvvgvvv9QGyvvvDvvv9<vvvAvvv?yvvvgvvv9e1988E]275,4|vvvz+(fO*vvv"vvv9Qfvvv9e1999.h<vvvPyvvvx
SG{|gOdGy"}(GyT"(jG!Mq9\9

k
<"T=?0,9<9C8?L;dGCOIGCPv(QI.

h*vgvAv=vQsvav9YGyv=v"v9AhGyvAvWv+v+vO|v#CvvDvQGyvtvav9fv9J@vzCvQG
k
<v9AvZv9Qh<v9yvgv(Gsv>Gyv"v9=v?

fv#IvQHGBvz+H,Iv+vE<vzvjvBsv+v}v?Gyv"v9@vHGCJv\G =v9[pv,$vPGGyvtvav9Y(3077,3)
|vvz+(fO*vv"vv9Qfvv9e1990h<vv9}Svvgvv9QGyvvDvv9<vvAvv?yvvTvv"vv?1988.hsvvOG!vvMvvqvv]vvB$vvPgGyvvtvv+vv}vv?E]

229,6|vz+(fO*v"v9Qpvtvbpv,fv9e1999,CjC8v9G!vMvqv]vB<v}vgvOdSv"v(j<vzvk25,1
L;d$PgGCOI.

hsvvvOvvvv9fsvvvavvv9YGyvvv"vvvtvvv{hGC(GYvvv;JChpvvvQIvvvdvvv9
k

|vvv#Gyvvvtvvvavvv9fvvv_GyvvvTvvv9<vvvtvvv_,Ivvv+vvvE
GQ@vvvqvvvgvvvBsvvv+vvv}vvv?Gyvvv"vvv9@vvvHGCJvvv\pvvv,$vvvPGGyvvvtvvvavvv9Y|vvv#5,1896|vvvz+(fO*vvv"vvv9Qfvvv9e1990
<vv9}Svvgvv9QGyvvDvv9<vvAvv?yvvgvv9e1988E]2509,9|vvz+(fO*vv"vv9Qpvv,fvv9e1999,CjC8vv9RGOJ
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<}gOd!}(S"(j|Qv>|tOGQg3,2<9C8?L;d$PgGCOI.

h|vvvv#Gyvvvvtvvvvavvvv9fvvvv9JG}LvvvvQiGyvvvvAvvvv,G@vvvvZvvvvqvvvvB<vvvv}vvvvgvvvvO:J!vvvv}vvvv(Svvvvzvvvv=vvvv+vvvv?Lvvvv;dfvvvvtvvvvO
GyvAvTvgv+"+v9J$v(svav9Y!vWv9WGyvAvGv9QI,Iv+vEG!vMvqv]vBsv+v}v?G !vAv9Lpv,$vPGGyvtvav9Y|v#

2475,1|vvvz+(fO*vvv"vvv9Qpvvv,fvvv9e1990h<vvv9}Svvvgvvv9QGyvvvDvvv9<vvvAvvv?yvvvgvvv9e1988E]1760,8
|vvvz+(fO*vvv"vvv9Qfvvv9e1999,Cj<vvv}vvvgvvvOdSvvv"vvv(j|vvvQvvvv>|vvvtvvvOGQg3,5<vvv9C8vvv?Lvvv;dGCOI
!qT%9.

hD*vvwvv#svvavv9Y:vv9QIG@vv}vvzvv?ChpvvQIvvdvv9
k

|vv#!vvWvv9WGyvvAvvGvv9QI,Ivv+vvEG!vvMvvqvv]vvBsvv+vv}vv?
Gyv"v9@vHGCJv\G =v9[pv,$vPGGyvtvav9Y|v#2143,1|vz+(fO*v"v9Qfv9e1990h<v9}Svgv9Q
GyvvDvv9<vvAvv?yvvgvv9e1988E]1409,4|vvz+(fO*vv"vv9Qpvv,fvv9e1999,Cj<vv}vvgvvOd!vv}vv(Svv"vv(j
|Qv>|tOGQg3,7<9C8?L;d$PgGyqAQI.

hVvvv%vvvOsvvvavvv9YGC9dhGyvvvAvvvz|vvv_hLvvvO|vvv9JGyvvvgvvvtvvv9QGJ;vvvTvvv"vvv9
k
!vvvTvvv=vvv+vvv9

k
Lvvv;dG}fvvv(Ge

1990-1999,Ivvvv+vvvvEGQ@vvvvqvvvvgvvvvBsvvvv+vvvv}vvvv?Gyvvvv"vvvv9@vvvvHGCJvvvv\G =vvvv9[pvvvv,$vvvvPGGyvvvvtvvvvavvvv9Y|vvvv#
2037,2|vvz+(fO*vv"vv9Qfvv9e1990h<vv9}Svvgvv9QGyvvDvv9<vvAvv?yvvgvv9e1988E]7327,8pvv,fvv9e
1999,h6vvPG*vvwvv(fGyvv"vv9@vvHGCJvv\G =vv9[pvv,$vvPGGyvvtvvavv9YsvvO!vv}vv9<vv}vvgvvOd!vv}vv(Svv"vv(j

|Qv>sOQg15,3<9C8?L;d$PgGCOI.

yvtvO@vzCvQsvav9YLvO|v9JGyvAv"v}v+v?G:FvAv}v9fv+v?<v9AvZv9Qh<vJvQHGBvz+HvvDv+vQG
k

,Vvz!v&
pv,PyvxVvzfGyvtvav9fv9JG}LvQi,hQ<v}v9vv9f$vPGGyvAvzCvQCvvDvQVvOIfv}v9$v(fvz+&GAv9d
pvv,Gyvvtvvavv9fvv9JG}LvvQi,pvvzvvtvvOG!vvMvvqvv]vvBsvv+vv}vv?G !vvAvv9Lpvv,$vvPGGyvvtvvavv9Y|vv#4406,5
|vz+(fO*v"v9Qfv9e1990h<v9}Svgv9QGyvDv9<vAv?yvgv9e1988E]380,6|vz+(fO*v"v9Qpvtvbpv,
f9e1999.h<Pyx*w(f|gOdGy"}(GyT"(jGCQv>Sz=+9

k
h<"T=?23,8<9C8?.

h|vv#Gyvv(G\vvKCfGyvvtvvavv9YGyvv"vvqvvavv,vvv9fGyvvtvvavv9YGyvv(Ivv+vvOGyvvPj@vv]vvQQ<vvWvvwvv{|vv=vv9VvvQ
hpvv(Qjfvv"vvOpvvQVGAvvZvv9Qfvv̂GyvvgvvQGb,EP@vv(svvr@vvZvvO*vvQGyvv"vvqvvbIvvAvv)svv=vv(d<vvQ!vv9|vvH
Gy"qb|t9<{GyjPGAp,f9e1996fOGGyw}+?GyZj+QIGyA,v9!B@ZOQE]G}QOf.

h<vvPyvvxvvv9!vvBsvv+vv}vv?Gyvv"vv9@vvHGCJvv\G =vv9[yvvzvv"vvqvvbGBvv9e3019,6|vvz+(fO*vv"vv9Qfvv9e
1990,hGQ@vvvqvvvgvvvBE]24467,9|vvvz+(fO*vvv"vvv9Qfvvv9e1999.h|vvv#Gyvvvavvv=vvv+vvvgvvv,Cf$vvvPg

GyR*9OIGyw=+QIIZzB<gOf9e1996.

5-OhQGyvtvav9YG:VvAvQGvv,pv,@v(y+OGyv"v9@vHGCJv\G =v9[:yvtvOvv9fyvzvtvav9Y
G:VvvAvvQGvvv,GyvvOhQGyvvTvv+vv9Ojpvv,svvavv9fvv9JGyvv"vvqvvbGBvv9ehGyvvwvv%vvQ<vv9AhGC9AhGyvv=vv"vv(chGyvvAvvz|vv_
hLO|9JGyA"}+?G:FA}9f+?.
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C|vvv9pvvv,Gyvvvtvvvavvv9fvvv9JG}LvvvQi,pvvv{fOhQGyvvvtvvvavvv9YG:VvvvAvvvQGvvvv,MvvvAvvvzvvvr|vvv#svvvavvv9YE]
BLvvQ.pvvqvv,Gyvv"vvWvv9WGyvvRQGfvv,G!vvMvvqvv]vvB!vvTvv=vv?|vvTvv9Gvv?Gyvvtvvavv9YG:VvvAvvQGvvv,E]GyvvZvvqvvQpvv,
fvv9e1999pvv,Ivv_G!vvMvvqvv]vvB!vvTvv=vv?|vvTvv9Gvv?Gyvvtvvavv9YG:VvvAvvQGvvv,pvv,svvavv9YGyvvZvv"vv9fvv?
GyvvAvvJvv(*vvz+?|vv#63,1<vv9C8vv?fvv9e1980E]60,8fvv9e1999,h$vvPG*vvgvv"vv,CfGyvvtvvavv9Y
G:VAQGv,|9RGd*zg>OhQG

k
v=+QG

k
p,@(y+OG !A9Lp,$PGGyta9Y.

hyvwv#|vTv9Gv?Gyvtvav9YG:VvAvQGvv,pv,!vWv9WGyvAvWv+v+vOhGyv=v"v9Avv9!vB|v"vMvqv]v?!vTv=v+v9
k

hy(C89GQ@qgB|#11,1<9C8?f9e1980E]14,0<9C8?f9e1999.

hsvvO@vvQGFvvgvvB|vvTvv9Gvv?Gyvvtvvavv9YG:VvvAvvQGvvv,pvv,svvavv9YGyvv"vvtvv{hGC(GYvv;J<vvWvvwvv{
|vvvTvvvAvvv}vvvQ|vvv"vvvPGyvvvgvvv9e1968,Ivvv+vvvEG!vvvMvvvqvvv]vvvB|vvv#32,1E]2,3<vvv9C8vvv?pvvvtvvvbpvvv,fvvv9e

1999.

h$v"v9c@vP<vPHvv=v+vQpv,|vTv9Gv?Gyvtvav9YG:VvAvQGvv,pv,!vWv9W:v9QIG@v}vzv?hGyvqvQO
hGyvvqvv"vv9ObhGCavv9fvv~,Ivv+vvEGSvvAvv}vvQJpvv,G:Q@vvqvv9Y|vv"vvPfvv9e1968IvvAvv)<vvzvvjvvB59,2
<vv9C8vv?pvv,fvv9e1980,Cvv~<vvOCJ<vv9:!vvMvvqvv9VIvvAvv)hYvvzvvBE]2,1<vv9C8vv?pvvtvvbpvv,fvv9e

1999.

C9yD9

k
:GsAZ9OGygQGbL;dpAQI|9<gOGAQH

Ef|vv9hQOCfvv;g*vv(\vvKGAvv9yvv?G:svvAvvZvv9O*vv?GyvvTvv9FvvOIIvvTvv=vv}vv9@vvWvv+vvQEy+%vv9GC|VvvQGJ
G:svvvAvvvZvvv9O*vvv?GyvvvAvvv,EvvvB|vvv"vvv9svvvWvvvAvvv%vvv9,BLvvvP*vvv#<vvv"vvvdvvvQG:fvvvAvvv=vvv9QOQFvvv?Osvvv?Gyvvv=vvv+vvv9!vvv9Jh_vvvQb
GIvvAvvTvv96vv9,C\vvrE]Pyvvx|vvTvvAvv(iGyvvwvvqvv9AIGyvvgvv9epvv,COGAGC|SvvTvv9JGAvvwvv(|vv+vv?<vvWvvwvv{
fvv9e<vvgvvO|vv9@vvQc|vvgvvdvv~GC(cvvqvv_PhjGC|$vv;JGyvvgvv9y+?hcvv9Fvvqvv%vv~<vvJvvDvv9

k
fvv#pvvQUfvv}vv{

Cp]{OGL{GytaQhL9QF&.

h<vZv(QIfv9|v?,pv{fYv(QIGyv"vWv9WG:svAvZv9OjD@vwv#|vav}v8v"v?<vTv=v>|v9fv9!vAv&|v#
|vvWvvwvv;J,h<vvMvv9Yvv?@vvzvvxGyvvAvv,LvvzvvtvvAvv%vv9cvvQhaGAvvZvv9QGyvvPj_vv9d}vvvDvvQ|vv#GCvv"vvAvv,
fvWvQISv"v?.hvv9f|v#GCAv(svhhGCgvzv#Cfsv(GJG:IvAv;dhfv̂QCSv%v9Gyv(:*v9JGCAvJvOI
G}|vvQ*vvwvv+vv?SvvAvvzO<vvJvvzvv(dh|vvgvv9@vv9JSvvQ*vvgvv?,hCf@vv(pvvQGC"vv9NGC;Fvv~yvv;svvAvvZvv9OGyvvgvvQGsvv,
y+gvv9O@vvqvvgvv+vvzvv&hE!vvtvv9Pg|vv#GyvvAvvO$vv(QGyvvPjfvv9!vv9gLvv;dGyvvAvvTvvgvv+"+vv9J,hyvvwvv#|vvhG}SvvrD
@vAvMvPC*v?EFvQGAGJ*v}vwv#Cf*vTvAvWvr|v"v%v9<vzfGyvgvQGbsvOhsvrfv̂GyvavQ*vuGyvZvJv+vK,
fvvv̂GyvvvQivvv~|vvv#CfGAvvvQHD@vvvO|vvvQGyvvv=vvv"vvv)GyvvvAvvvJvvvAvvv+vvv?<vvv9yvvvWvvvwvvv{GyvvvPjIvvvZvvv{Lvvv;dIvvvQH
GBvvvz+H.E\vvv9pvvv?E]Pyvvvx,pvvvtvvvOcvvv%vvvQJfvvvOI|vvvWvvvwvvv;Jvvvv9!vvvBfvvv̂GyvvvgvvvwvvvUFvvv9@vvv(svvvgvvv&
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Gyvv"vv9S|vv#Ohyvv?fvvdvv}vv)@vvAvvGvv&!vvJvv(svv+vv9OIGyvvgvv9Dh|vv#Gyvv(fvv(OGyvvAvv,Cfvvzvv"vvBIvv(d|vvTvvAvvtvv=vv{
GyvvgvvQGbG@vvO*vvO,Fvv9@vvTvv=vv>pvv,Ivv9yvv?EIvv=vv9WyvvOiGyvvwvvDvv+vvQ|vv#Gyvv"vv9ShIvvAvv)<vv+#CfvvOGA
Gyvv"vvdvv9eGyvvTvv9<vvu.h|vv#C$vv~$vvPgGCWvvwvv;JGyvvAvv,@vv|CvvQpvv,@vvqvvgvv+vv{Gyvv"vvWvv9WG:svvAvvZvv9Oj|vv9
*\:

1-G:8v+v9QGC|SvTv,:|vv#fvv}vvz+9JGyvvAvvMvvQ*vv>ivv+vvQGC=vvQQIhGyvvAvv,hYvvqvv%vv9GyvvwvvDvv+vvQ
|vv#Gyvv"vv9S<vvz8vv9|vvAvvgvv}vvOIhJvvavvbyvv%vv9,$vv,|vvTvvzyvv?EIvvQGb|vv|SvvTvv9JGyvvOhyvv?<vvgvvOSvvQsvv?
IvAv(*v97v9.hsvOIvOCvB|vDv{$vPgG}fv}v9dh<vWvwv{IvOOpv,<vgv̂Iv9pvdv9JGyvtvavQLv;d
IvQHGBvz+H,hyvwv#Gyv"vdv9eGyvTv9<vuCfv9O@vzvxGC|SvTv9JE]Gyvgv}v{<vWvwv{pv(QjIv9d
<Tb!q(Pgf^@zxGC"9_u|QICLQi,hPyxD*TAjQbCvDQ|#C*9e|gOhOI.

C|v9Cf@vAv(svrvv9pv?CFv%vRIGyvOhyv?fv#Gyvgv}v{<vWvwv{@v9efv̂GyvQiv~|v#|vQhQCvvDvQ
|v#Vv%vQ*v#fv̂Svtv(W<vjvOGOh|v#\v}v"v%v9Gyv=v"v(chGC|SvTv9JGC9y+?G}LvQi,<v}v9pv,
PyxGy="xGCQvRj,p%PGC|Q:*}w#@=Q*QgCh@qT+Qg.

h:Vvvxpvv,Cf@vv(svvr|vv|SvvTvv9JGyvvOhyvv?fvv#Gyvvgvv}vv{,h|vvQGFvvgvv?|vvgvvdvv~GC(cvvqvv_
E]|vv(Gsvvh<vvO*vvzvv?,OhfCf*vvAvvJvvtvvuCjfvv}vv{EKvv9NIvv9Svv~<vv9:vv9gEKvv9O|vv(Gsvvh<vvO*vvzvv?OGFvv}vv?
hEfvv9OI@vvtvvTvv+vv}vv%vv9Ch:vvO*vvO$vv9yvvAvv;Fvv~fvv}vv{GC|SvvTvv9JGCMvvAvvzvvqvv?,CLvvPG*vv|CvvQGfSvvzvv=vv9

k
pvv,

!vvqvvTvv+vv?GC(cvvqvv_,E\vv9pvv?E]!vvWvv(AGCWvvwvv;JGyvvAvv,<vvzvvtvv%vv9Gyvv"vvtvv9Vvv9JIvv(dfvvOeGyvvTvv}vv9M
yvvzvv=vvgvvDvv+vv_<vv9:SvvAvv}vvQGQ<vv9yvvgvv}vv{hfvv̂Cj|vvTvvAvv(ih|vv9E]Pyvvx|vv#GAvv9:JGyvvAvv,<vvOCJ
@vR*vO|v#@vqv9sv~GCWvwvzv?h;vO|v#E|vwv9!v+?Gyvgv(OIE]GAv+v9IGyv(cv+vqv+v?Gyvav=v+vgv+v?pv,Gyv(svB
GyvvPj;vvAvv9LGCZvv9yvvKG:svvAvvZvv9O*vv?yvvzvv"vv9SE]|vv|SvvTvv9JGyvvOhyvv?PGJGyvvgvv;svv?<vv}vvZvv9Avv%vv9
yvwv,@vTvAvav+vhCfEv9QSfv}vzv%v9<vWvwv{YvJv+vK.hyvgv{$vPGGyv(\vhRGO|v#@vQcGC(cvqv_
PhjGC|$vvv;JG@vvv+vvvOIGyvvvP*vvv#<vvvtvvv(Gpvvv,GBvvvO|vvv?vvvv{$vvvPgGyvvvTvvv"vvv_yvvv(cvvv9Fvvvqvvv%vvv~yvvvWvvvgvvv(Q$vvv~
<v9 Iv=v9WIv(d|vTvAvtv=v{OhGFvQ$v~h$v,@vAvMv=vb|v#OhfCf*vdv%vQ<vZv+v[\v(Apv,BLvQ
Gy"qu.

2-pvtvOGfG}|v#:EffvOefv(OI|v|SvTv9JGyvOhyv?E]fv}vzv%v9Gyvav=v+vgv,,h<vMv9Yv?
OhGFvvvQG}|vvv#hGyvvvWvvvQ_vvv?RGO|vvv#Ivvv9yvvv?Gyvvvqvvv(\vvv)GyvvvAvvv,fvvv}vvvB<vvvjvvvOGOh|vvvOfGyvvvgvvvQGb<vvvgvvvO
GAvvQH.pvv{fivv+vv9HGyvvTvvzvvavv?hfvvOeE*vvtvv9aGCAvvGvv9hR*vv#fvv̂Gyvvtvv9!vv(ffvv"vvOIvvO$vv~,VvvGvvh
G6LvvQ*vv#fvv̂Gyvvtvv+vv9e<vvzfvv}vv9dGyvvTvvzvv>hGyvv"vv%vv>hGyvvTvvavv(GCTvvzvvKfvv̂GyvvTvv+vv9QGJh<vvWvvwvv{
|vvqvv]vv(M|vv#OhfLvv(a|vv#CjCIvvO.pvvwvv+vvr*vv}vvwvv#Cf*vv=vvOCCj!vvWvv9WGsvvAvvZvv9Oj;vvB
|vvDvv{$vvPgGyvvdvvQha?yvvgvv{Gyvvdvv9$vvQIGC"vvAvvWvvQIG6f$vv,cvv9$vvQI|vv9*vvTvv}vv)zSvv(bGAvvQG|vv+vv?y
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@vvTvvO*vvO|vv9@vvQ@vv><vvP|vvAvv&<vvgvvO<vv+gvv&yvvzvv=vv]vv9fvv?.pvv,Gyvv(svvBGAvv9\vvQ<vv9 |vvwvv9fCf*vv}vvAvv"vvh<vv9Fvvh
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|=9VQIGCJ9v~hCF%RIGyWQ_?Cf}9y%9v}9*"=j,.
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Gyvtvav9YGyvgv9e|v%v+v}v"v9

k
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GyvvgvvQGbCvvvDvvQ|vv#Vvv%vvQ*vv#,pvv9yvvWvvgvv>:Mvv=vvQ<vvWvv,A,hy+TvvByvvO*vv&GCgvvQpvv?<vv}vv9LvvOK|vv#
Ivv(yvv&,hy+UyvvO*vv&@vvqvvTvv+vvQyvv&,Fvv9Fvvgvv{Gyvv"vv9Spvv,Ivv9yvv?EIvv=vv9WC9BdEy+&Gyvv(\vvhpvv,
GygQGbhGyQv(OGyPjCY9HG:sAZ9OGygQGs,.

9-@vRG*vOCfv}v9dGCtv9h|v?:yvvtvvO<vvOCJCfvv}vv9dGCtvv9h|vv?<vv9:RO*vv9Ovvv}vv9<vvOCJ@vvzLvvP
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10-G:!vtvav9YGCTvAv}vQyvzvAv+v9QGyvwv%vQ<v9Fv,|v#Gyvgv(G|v{G}Sv9Sv+v?G}LvQiGC|CvQI
pv,Gyv"v%v(V<v9yv"vWv9WG:svAvZv9Oj:fvv̂GyvvQivv~|vv#fvvOe@vvgvvQVIvvavv9J@vv(y+OGyvvavv9svv?
E]GyvvAvvO|vv+vvQhGsvvAvvZvv9QPyvvxfvv̂<vvQ*vv>CFvvRGAYvvjvv+vvQI!vvTvv=vv+vv9
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|vv#Vvv=vvwvv9J!vvtvv{Gyvvavv9svv?,

E:Cf$vvPgGCWvvwvvzvv?<vvOCJ@vvtvvzvvuGyvv"vv9SvvvDvv+vvQG
k

,h<vvMvv9Yvv?pvv,pvvZvv{GyvvZvv+vvr.$vvPG|vvh
Gyvvgvvzvv~Cf|vvgvvdvv~GCZvv9!vvhD@vv=vvOC!vvWvv9_vv%vv9<vvgvvO.h$vvPG*vvgvv"vv,C8vv9yvv(<vvOCJpvvTvv(a*vvwvv(f
|vv#GyvvZvvgvv>GAvvZvv(dfvv̂Gyvvavv9svv?Gyvvwvv%vvQ<vv9Fvv+vv?yvvqvvAvvQGJ@vv||vv#GyvvAvvWvvjvv+vv{G:svvAvvZvv9Ojyvv%vvPg
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yvvPGpvvtvvO@vvzCYvvJvv9HGCgvv9|vv{GyvvAvv,:<vvO|vv#fvv}vvzvv%vv9|vvDvv{|vvgvv9|vv{GyvvavvJvv_hGyvvDvvzvvH
hG}ivP*v?,E]GSvAvMvOGeGC(yvOGJGyvwv%vQ<v9Fv+v?.E:Cf$vPGG FvQGA@vgvQV$v(G6LvQE]
GyvwvDv+vQ|v#GyvAv(svqv9J<vTv=v>VvJqv?Gyv(sv(OhIvAv)GyvO*vRdGyvPjvv9fOGFv}v9
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GC"vAvH<vOpvh$vPgGyvR*v9OIE]GCTvAv%vzvxfv#_vQ*vuQpvhG}Svgv9Q<vTv=v>fvOe|vQh!v?Gyvavzv>
f^|gd~$PgGC"AG9J.
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$vPgGyvgv(G|v{vvzv%v9@vQpvhIv9yv?fvOeGy+tv_E]Cfv̂OQFv97v9.hGCWvwvzv?CfGBvb
Gyv=v+v9PAv9yv?fvOeG:SvAvtvQGQ|v9RGdpv,GQ@vqv9Y|vTvAv}vQFv9yv&@vzCv+vQ<v9yvkpv,G:SvAvDv}v9QGJ
G@O*OI,Ch<OA@Wj+{GCW9Q*hGyt9F}?hG:SA}QGQ<9y"W9_9JG:sAZ9O*?GCMAzq?.

C\vvvvvrE]PyvvvvvxC!vvvvv&D*vvvvvgvvvvvzvvvvv#AvvvvvOG6f|vvvvv"vvvvv%vvvvv9Lfvvvvv}vvvvv{hG\vvvvvK|vvvvv#svvvvv=vvvvv{svvvvv(GJ
G:IvvAvv;d.hQ<vv}vv9*vvgvvRiPyvvxE]@vvzLvvQ@vvWvvwvv+vv{Ivvwvv(|vv?h_vv"vv+vv?,h$vvPGC|vvQLvvavv+vvQBLvvQ
COi@vvzLvv+vvQgE]ECvv9QIGyvvwvvDvv+vvQ|vv#GyvvAvvTvv9D:JIvv(dFvvO*vv?G FvvQGAGJGCAvvMvvPIpvv,$vvPG
GCG9d.

hyvvgvv{G FvvQGAG:svvAvvZvv9OjGyvv(Ivv+vvOGyvvPjG<vvP$vv(E_vv;bG:SvvAvv+vvQGO<vvOhfEFvv9RI
h<vvOhf=vvQcFvv9CivvQbG}Svv(Gb<vv9yvvwvvDvv+vvQ|vv#Gyvv=vv]vv9FvvhPGJG:SvvAvv%vv;cGyvvTvvQ*vvh,hGyvvAvv,
@vvAvv}vvAvvh<vvavvzvv>fvv9d.h$vvPgGBvvavv(IsvvOSvvOJGyvvDvvjvvQIGyvv(GSvvgvv?<vv+#GyvvgvvQVhGyvvavvzvv>fvv̂
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k
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k
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fvv̂C*vv?Ivv9dGyvvgvvQGb<vv9!vvAvvdvv9Q@vvWvvwvv+vv{Ivvwvv(|vv?h_vv"vv+vv?yvvzvv(svv(afvv̂|vv"vv%vv9Lfvv}vvzvv%vv9
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pvvtvvOCCvv=vvAvvBGyvvTvv"vv(GJGC9\vv+vv?CfGyvv"vvWvv9WG:SvvAvvDvv}vv9Qjpvv,GyvvgvvQGb*vv}vvwvv#CfLvvtvvu!vvAvv9FvvH
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CIOGCW9Qv_

pvv,|vv(\vv(YGyvvAvvgvv(*vv]vv9JG Lvv(GfGyvvwvv(*vvAvv+vv(f_vv9yvv=vv(G<vvzVvv+vv9A:*vv}vvwvv#Cf*vvavv9yvv>
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.
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GBvvz+H?pvv%vvPg@vvDvv=vvBCf30|vvz+9Qh<vvtvv+vv?GyvvO*vv(fvvv9!vvBpvv,BH/CivvTvvavvU1988,FvvRA
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<vvZvv(QICvvvDvvQ|vv=vv9VvvQIE]GC"vvavvtvv?GyvvWvv}vv9y+?hG@vv"vv(<vv+?.|vvWvvQhYvvv=vv+vvQC*vv]vv9
k
<vvOC!vv9pvv+vv&|vvh

Gyvvv=vvv"vvvxGyvvvOh[h|vvvhYvvv"vvvOhbGyvvv"vvvtvvvOGyvvvOh[GyvvvPj!vvvTvvv}vvv+vvv&!vvvJvvv#@vvvtvvv9Q*vvvQ|vvvQGsvvv=vvv?|vvv(FvvvRI
(Watching Brief Reports)h$vvvvvPGSvvvvv+vvvvv%vvvvv+vvvvv)AYvvvvv(QIvvvvvv9|vvvvvzvvvvv?h@vvvvvqvvvvvZvvvvv+vvvvvz+?fvvvvv#GyvvvvvdvvvvvQha

G:svvAvvZvv9O*vv?pvv,GyvvgvvQGb.GyvvAvvtvvQ*vvQCvvv}vvzvv"vv9g<vvZvv+vvjvvAvv&G}hy+?svv=vv{svvOh|vv,E]<vv+QhJhG6f
$vvvv"vvvv9czProject Managery|vvvvh|vvvvTvvvvAvvvvWvvvv9Q|vvvv#G Svvvvwvvvv(GKvvvvQjGyvvvvAvvvvJvvvvtvvvvu|vvvv#GCgvvvvzvvvv(|vvvv9J
(Verification of Data),hC*vvv]vvv9

k
*vvvqvvvwvvvQhfpvvv,_vvvQ*vvvtvvv? O|vvv9L|vvv"vvvavvvtvvv?GAvvvwvvv~GyvvvPGOpvvv,

Gyv=v+v9!v9JGCTvAvJvZvzv?fv#<vtv+v?GyvtvavQ.$v"v9c<vQ!v9|vH_v}v(MBLvQ<vOC!v9pv,G fvOGOyv&h$v(
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|vvTvvKyvv~Ivv(GdGCgvv+vvWvv+vv?(A Living Conditions Survey)|vvhGyvvqvv9pvv(h$vv,|vv"vvdvv}vv?!vvQhKvv+vv?
h$vv"vv9c|vvWvvQhYsvv9Fvv~|vvhhRGQIGyvvgvv}vv{yvvAvv%vv+vv8vv?|vvDvv{svv9fvvOIGyvv=vv+vv9!vv9J,yvvwvv#$vvPgGyvvtvv9fvvOI
SATAMOeC*]9

k
|#s={Gy=Q!9|HG !}9F,.

GC(\v(YGyvPjSv+vTvAv}vQfv"vO!v9$v(|v(\v(YzMicro Creditsy}!v&C*v]v9
k

vv9f*vgvAv=vQ
|#GCW9Q*hGy"9FJ?p,GygQGb.

F+~i9y+G+9f
Svvv|Gd|vvv(Fvvv&E]GyvvvTvvv+vvvOhy+O:$vvv{*vvv}vvvwvvv#CfLvvvOKpvvv,GyvvvgvvvQGbVvvv,AFvvv9Cvvv{C9

IvvvOKpvvv,GyvvvZvvv(|vvv9dIvvv+vvvEG!vvvqvvvZvvvzvvvBGC"vvvavvvtvvv?GCgvvvQhpvvv?<vvv9Svvv~CQVGyvvvZvvv(|vvv9d(Somali

Land)?h$vvvv{*vvvvTvvvvAvvvvavvvv+vvvvhGyvvvv=vvvvQ!vvvv9|vvvvHG !vvvv}vvvv9Fvvvv,(UNDP)Cf*vvvv=vvvvtvvvv)<vvvvgvvvv+vvvvOG
k

fvvvv#OQhS
GyZ(|9d,f#v9QC?GyZ(|9dh!G9MCQVGyZ(|9d?

hy+OI{f_
yvtvO_vzv>Gyv=v"vxGyvOh[h|v"vdv}v9JCLvQi|v#Gyv=vQ!v9|vHG !v}v9Fv,Cf*v=vOCpv,@vtvO*vQ

GIvvvAvvv+vvv9Fvvv9JGyvvvgvvvQGb,hpvvv,Gyvvv(IvvvOIGyvvvAvvv,C@vvvQCSvvv%vvv9pvvv{!vvv"vvv9!vvvTvvv%vvv~<vvvAvvvJvvvO*vvvOGBvvv=vvvQGA,|vvv#
GyvgvQGsv+v_hiv+vQ$v~,GyvP*v#*v"vAv}v(fyvzv}v"vavtv?.C|v9<vWvzfGyvTv|Gdfv#OQSGyvZv(|v9dpv{!v&
IvvAvv)pvv,|vvtvvO*vvWvv(hC|vv9vvv#CLvvQi$vv"vv9cIvv+vvE:@vv(FvvO|vv|SvvTvv9J|vvQvvvR*vv?h:@vv"vvdvv+vv~
yvvzvv}vv+vv9g|vvDvv;

k
$vv"vv9csvvavv9YLvv9U|vvRO$vvQhSvv+vv=vvOCfvv9Fvv;

k
ChBFvv;

k
<vv"vv9AHvvAvv}vvh|vvOP,hsvvO

COJ|vv"vvdvv}vv9Jivv+vvQIvvwvv(|vv+vv?fvv}vv;
k

vvvDvv+vvQG
k
.hQC*vv,GyvvWvvMvvZvv,<vv9yvv"vvTvv=vv?E]GyvvgvvQGbCf$vv"vv9c

GyvvwvvDvv+vvQGyvvPj*vv"vv=vvjvv,fvv}vvzvv&yvv=vv"vv9AHvvAvv}vvh|vvOP,EP!vvTvvAvvavv+vvhCf!vvgvv}vv{|vvhGyvvQhG<vvbGC%vv"vv+vv?
hG@vv}vv9fvv9JGyvvtvvQh*vv?hfvv̂|vvTvvAvv(*vv9JJvvAvvzvvqvv?|vv#CFvv{<vv"vv9AGC|SvvTvv9J,hQ<vv}vv9*vvTvvAvvavv+vvh
Gy=Q!9|HG !}9F,Cf*T%{$PgGyg}z+?.

Sz+~!ZQ
Gyvv(\vvhpvv,GyvvZvv(|vv9dhGyvv=vv(Svv"vv?MvvAvvzvvrEvv9|vv9

k
fvv#Gyvv(\vvhpvv,GyvvgvvQGb.h$vv"vv9cOGFvv}vv9

k

LvvvvvavvvvvQ|vvvvv#@vvvvvQGvvvvvv~Svvvvv;Svvvvv{|vvvvv#GCWvvvvvQhfvvvvv9Jh|vvvvv#G:ROhGLhGC"vvvvv9pvvvvvTvvvvv?.hfvvvvv̂CGvvvvv+vvvvv?
GCWvvQhfvv9JGyvvAvv,PvvvQJpvv{!vv"vv9:!vvgvvQa|vv#Svv+vvwvv(fVvvQ*vvwvv9

k
pvv+vv%vv9fvv̂GyvvZvvgvv+vvOGyvv(_vv"vv,

(GyvvgvvQGsvv,).|vv9Csvv(yvv&$vv(Cf$vv"vv9c|vv+vv;
k

vvv9|vv"vv9
k
pvv,GC"vvdvv}vv9JGyvvOhy+?}f@vvtvv(e<vvzfvv}vv9yvv%vv9

OhfCf*vvvwvvv(f$vvv"vvv9civvv9yvvv=vvv9
k

Fvvv%vvvO|vvv#CFvvv{<vvv"vvv9Ah_vvv"vvv,|vvvAvvv}vvv9Svvvx.hpvvv,$vvvPgGAvvv9yvvv?svvvO
*w(f<9 |w9f:">Pyx.
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˙�HBq˙��U�l

E4XOI(RXAG9KvvdGb:
G0@dG)TBTvvXJG9@RQTvvZ6w3dhaGDR:vvXJ(*)

b.[mqZo
(**)

hbWq.OQj(***)

(*)!vWvQJ$vPgGyvOQGSv?\v}v#|vzvrzGyvgvQGbhGC"vavtv?<vgvOGAvQH:sv]v9*v9Efv9OIG fv}v9Qypv,:GCTvAvtv=v{
GygQN,GyT"?26,GygOO295(C*z(d/S=A}=Q2003),U46-67.

(**)sT~G:sAZ9O,F9|g?|9c|9SAQ-v"OG.
(***)sT~GyAJz+{G:sAZ9Oj,GyzG"?G:sAZ9O*?hG:FA}9f+?yjQHBS+9.
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|tO|vvv?

EfCjGSvAvQG@v+Gv+v?$v,pv,Gyv"v%v9*v?SvzvTvzv?|vAvgv9sv=v?|v"vTvtv?|v#GBv+v9QGJhG}pvgv9d.
h*vv}vvwvv#Cf@vv"vvdvv~$vvPgGyvvTvvzvvTvvzvv?GCAvvgvv9svv=vv?hpvvtvv9

k
yvvzvv(svvBhGCGvv9dhCYvvJvv9HG}OhGQ.hGPG

vvv9!vvBG:SvvAvvQG@vv+Gvv+vv?svvO|vvRsvvAvv%vv9G}R|vv9Jpvv%vv,@vv"vvdvv~<vv9yvv]vvQhQIhpvvtvv9
k
yvvzvv(svvBhG}pvvgvv9d

GCzvvJvv?.hGy+(e,pvv{fCjGSvvAvvQG@vv+Gvv+vv?IvvOOI}Fvv{GyvvgvvQGb*vvqvvQ\vv%vv9E_vv9QR|vv"vv,\vv+vvu
hSvvvzvvvTvvvzvvv?|vvvAvvvgvvv9svvv=vvv?|vvv#Lvvvavvv(GJ|vvvAvvvZvvvzvvv?;vvvOOCSvvvzvvv(6vvv9cvvvQhaG}R|vvv?.h$vvv,C*vvv]vvv9

k
-

h<vvv9yvvv]vvvQhQI-GSvvvAvvvQG@vvv+Gvvv+vvv?PGJ@vvv(Fvvv&E!vvv}vvv9Fvvv,.|vvvhPyvvvxpvvvDvvv}vvv?@vvv"vvv9svvv]vvv9Jvvvv9|vvv"vvv?<vvv+#
GyvvAvv"vv}vv+vv?-h$vv,fvv}vvz+?_vv(*vvzvv?G}Fvv{-hEOGQIG}R|vv?,h$vv,<vvZvvqvv?Chy+?@vvAvvQvvvRfvv̂
G}Fvvv{GyvvvtvvvZvvv+vvvQ.hQ<vvv}vvv9*vvvwvvv(fG}vvvvDvvvQLvvvavvv(QI|vvv#$vvvPG@vvv"vvv9svvv̂C$vvvOGaGyvvvAvvv"vvv}vvv+vvv?|vvvh
G:IvAv;d.pv{PGvv9!vBGSvAvQG@v+Gv+v?|v9SvzvTvzv?|vAvgv9sv=v?|vQ@v=v?,*vwv(f|v#G}|v(QGAv9Sv}v?
Cf@vvDvv9Q@vvTvv9D:J<vvWvvzf|vv#Svv+"dvv~$vvPgGyvvTvvzvvTvvzvv?GCAvvgvv9svv=vv?hCZvvzvvJvv?|vv#Svv+vvwvv(f$vvPG
GyA"d+~?

<v{Kv9R,pv{fGCTv9Fv{GAvtv+vtv+v?$v,@vzvxGCAvgvzvtv?<v9LvAv+v9QGSvAvQG@v+Gv+v?yvzvAv"v}v+v?pv,cv{
CR|vvv?,Ivvv+vvvE@vvvAvvvgvvvzvvvuGyvvvAvvv"vvv}vvv+vvv?<vvv{_vvv;bG |vvvwvvv9!vvv+9JGyvvv=vvvWvvvQ*vvv?h@vvv(Svvv+vvvhLvvv+vvv9QGJGyvvv"vvv9S.

h*vvQGOa$vvPGpvv,Gyvv(svvBGAvv9\vvQ|vv9*vvZvvqvv&C|vv9Q@vv+9Svv_(Amartya Sen)<vvgvv=vv9QIzGyvvAvv"vv}vv+vv?
$vv,IvvQ*vv?y,(1)EP@vvgvvQaGAvvQ*vv?<vv}vvgvv"vv)hGSvvh<vvJvv+vvE@vvWvv}vv{GAvvQ*vv?|vv#G@vv(Y,h|vv#
Gyvvtvv%vvQ,h|vv#vvv{|vv9*vvtvvrfvvtvv=vv?pvv,_vvQ*vvu|vvWvv9Qvvv?Gyvv"vv9S|vvWvv9Qvvv?@vv9|vv?<vv;fvv(GFvvupvv,
@vvWvvwvv+vv{|vvTvvAvvtvv=vvzvv%vv~.h@vvAvvavvzvv>GSvvAvvQG@vv+Gvv+vv?GyvvAvv"vv}vv+vv?<vv9yvv]vvQhQIERGyvv?@vvOQKvv+vv?yvv;IvvAvv;d;
pvv%vv,<vv=vvTvv9_vv?:@vvTvvAvvavv+vvhCf@vvAvvgvv9*vvX|vvgvv&,pvvzIvvOGvv9*vv"vvqvv,G6LvvQ|vv9D@vv"vvTvvu<vv+#G:Cvv"vv_
f}z+?GSAg9\?Sz=+?h@QGv}+?.

hG}|vQGC|vvOCfGLvAv+v9QGSvAvQG@v+Gv+v?GyvAv"v}v+v?GC;Fv}v?y+UVvz!v9
k

|vTvAvtv;
k

fv#GyvQD*v?
Gyvvvwvvvz+?CTvvvAvvvtvvv=vvv{G:svvvAvvvZvvv9OhGCGvvvAvvv}vvvhhGyvvvTvvv+vvv9bGyvvvPjLvvvOOG}Svvv(GQGBvvv9QFvvv+vvv?,hGyvvvPj

(1)Amartya Sen, Development as Freedom (New York: Oxford University Press, 1999).
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LvvZvvQOGLvvzvv%vv9G:SvvAvvQG@vv+Gvv+vv?GyvvAvv,SvvAvv(\vvvK@vvqvvZvv+vv;7vv9.Ef|vv#Gyvv]vvQhQjGyvv=vvOA<vvAvvtvvO*vvQ
Svvz+~yvvzvvJvvOhOhGyvvtvv(iGyvvAvv,@vvWvvwvv{GAvv9\vvQhGC+vvQGKGyvvwvv9|vv{yvvzvv}vv9\vv,|vv#OhfpvvtvvOGf
Gyvv=vvZvv+vvQI<vv9}$vvOGaGyvvavv(*vvzvv?G}Fvv{yvvzvvAvv"vv}vv+vv?.h*vvWvvw

q
vv{$vvPGGC"vvdvv(Qh@vvzvvxGCGvv}vv(fvv?|vv#

Gyvvtvv+vv(OG}SvvUGCAvvZvvzvv?6vv9GyvvAvv,@vvAvv+vvKEOGQIG}R|vv?hGyvvTvvgvv,E]C$vvOGaGyvvAvv"vv}vv+vv?pvv,Bf
hGIO.

OGLvv{E_vv9Q$vvPGGC"vvdvv(QQ<vv}vv9*vvwvv(fEfvv9OIEfvv}vv9QGyvvgvvQGb|vv"vvdvv(QG
k

Lvv9_vv8vv9
k

,h*vv}vvwvv#
IvvAvv)Cf*vvwvv(fGSvvAvvQG@vv+Gvv+vv?pvv,ivv+vvQ|vv(\vv(fvv%vv9.pvv9CTvv9Fvv{CfvvtvvO<vvwvvDvv+vvQ|vv#HvvQO@vv"vvdvv+vv~
hEvvv(*vvv{<vvvQ!vvv9|vvvHE!vvvWvvv9Fvvv,\vvvMvvv~hEVvvvQGc|vvv|SvvvTvvv?Ohy+?fvvv}vvv;svvv?yvvv5!vvvWvvv9AGJ.GCTvvv9Fvvv{
GAvvtvv+vvtvv+vv?@vvAvvgvvzvvu<vv9}IvvQi<vv{fvv9OI<vv"vv9AGsvvAvvZvv9OhHvvAvv}vvhhIvvwvv(|vv?=vv+vvgvv%vv9|vvO|vvQIpvv,Bf
hGIOh<Z(QI@QGv}+?h<;@zL+Q.

vvvvPyvvvx,pvvv{f|vvv#svvv=vvv+vvv{G:pvvvAvvvQGVGCjvvvzvvv(WCf!vvvgvvvAvvvtvvvOCfG:svvvAvvvZvvv9OGyvvvgvvvQGsvvv,Ch
GCGvvAvv}vvhGyvvgvvQGsvv,Hvv}vv(fvv?By+9J(|vv+vvwvv9!vv+R|vv9J)ChHvv}vv(Y:vv%vv+vvRGJ|vv+vvwvv9!vv+wvv+vv?,vvv{|vv9
EvvUGAvv9Fvv?Gy+&OGLvv{E_vv9Q$vvPGGC"vvdvv(QGCjvvzvv(Wyvvzvv=vvOA|vv#FvvO*vvOpvv,G:svvAvvZvv9Ohpvv,
Efv9OI$v+vwvzv?GCGvAv}vh$v(GSvAv=vOGdsvavhsvz+zv?<vtvavhFvO*vOI,h@vjv+v+vQFv%v9R;vQ*vxhGIvO
<5LQI+D}9*w(f|#GC}w#VQGA$PgGytah|#<+9f:9Qj|(F(O.

C|v9|v#|v"vdv(QCvvDvQ|v;A|v?,pv+"dvQE]G:svAvZv9OhGCGvAv}vhvvwv9Fv"v_fv]v(*v_Iv+v_
CvvvDvvQ|vv"vv%vv}vv9HvvQOBy+?.h*vvAvvavvzvv>svvAvv{Gyvvwvv9Fvv#Gyvvgvv]vv(jGyvvtvvO*vv~Lvvzvvuvvv9Fvv#fvv]vv(jFvvO*vvO
yvv&C!vvTvv9svv&GCAvv}vv9Svvwvv?hGCAvvwvv9|vvzvv?hGyvvtvv9OQfvv̂Gyvv=vvtvv9AIvv+vv9

k
pvv,<vv+8vv?GyvvgvvQGbhsvv+vv}vv&h|vv(G$vv=vv&

Gyvvavv=vv+vvgvv+vv?.h$vv(C*vv]vv9
k

vvv9Fvv#fvv]vv(j*vvAvvgvv_Cf*vvwvv(fsvv9OQG
k

fvv̂Cf*vv"vv}vv(hCf*vvQGvvv~svv(I
OGLv{pv]v9Fv&GAvQGyvPjSv+v(pvQgyv&Gyv=vOA<v9yvAv"v}v+v?.|vhPyvxSv+vAv(svr$vPGvvzv&fv̂fv}vz+?
GC+vv;OhGyvvTvv9fvv9JhG}*vv9eGyvvtvvz+zvv?GAvvQFvv?yvv%vvPGGC+vv;O.pvvTvv(a@vvZvv(ZGCTvvAvvtvv=vv{Svv9fvv9Jo

G}R|v?GAvQFv?GC=vwvQIhGBvav(GJGCzvJv?hG FvQGAGJGyvqv(Q*v?,hSvAvJvOOGyv"vAv+vGv?<vjv̂
Gy"dQf#G}$OGaGyT9|+?hGy"+9JGy"=+z?.

h|vv#svv=vv+vv{|vv"vvdvv(Q|vvjvvzvv(W<vv9CDvv{G:pvvAvvQGV<vvzfG:SvvAvvQG@vv+Gvv+vv?GyvvQG|vv+vv?E]Efvv9OI
<v"v9AGyvgvQGb*v}vwv#;vO*vO@vqvZv+v;7v9|v#OhfQFv(Y:ReE]GyvTv+v9bG svz+}v,GyvPj
SvAvdv%vQpv+v&GyvAvav(QGJGyvgvQGsv+v?.pv9:svAvZv9OGyvgvQGsv,*vQ@v=vbfv̂!vav9bhGSvh<v9:svAvZv9O
G svvvvz+}vvvv,|vvvv#Lvvvv;dGyvvvvAvvvvGvvvv9QIhGCZvvvv9OQhG:SvvvvAvvvvDvvvv}vvvv9QhIvvvvQvvvvv?Gyvvvvgvvvv}vvvv9d.hy+U|vvvv#
GCAvvvZvvv(QCf*ovvvgvvvAvvvtvvvOCfEfvvv9OI<vvv"vvv9AGyvvvgvvvQGb@vvvAvvv~|vvv#Ohf;vvvO*vvvOyvvv"vvv(YGyvvvQG<vvvavvv?GyvvvAvvv,
Svv+vvJvvAvvqvve6vv9|vvhGyvv=vvzvvOGfGCGvv9hQI,hLvvzvvuGAvv(GpvvRGyvv]vvQhQ*vv?yvv%vv|:AG@vv+vvQGfyvvOfvv~

246



G!vAvgv9ThEfv9OIEfv}v9QfvQGsv+v_|vTvAvtvQ*v#,hCf*vwv(fyv%vPgGyv=vzvOGfGCGv9hQI|vZvzvJv?
|vvvvgvvvvtvvvv(yvvvv?pvvvv,<vvvvQhRgHvvvvOOG

k
vvvvv}vvvvGvvvvAvvvv}vvvvhhvvvvv9svvvvAvvvvZvvvv9Osvvvv9OQfvvvv̂Gyvvvv=vvvvtvvvv9A.hpvvvv,Ivvvv_Cf

GyvvZvv9OQGJGyvvgvvQGsvv+vv?-pvv,GAvvtvv+vvtvv?-*vvjvvzvv>fvvz+%vv9Gyvv"vvqvvbhCf$vvPGGyvv"vvqvvb*vv=vv9YCSvv9Svv9
k

yvv=vvzvvOGfYvv"vv9fvv+vv?,pvv{fVvv=vvwvv?Gyvvgvv;svv9JG:svvAvvZvv9O*vv?GyvvAvv,Vvvwvvzvv%vv9GyvvAvv9Q*vvNhG@vvjvvQGpvv+vv9
hCpvvvQLvvvAvvv%vvv9Gyvvvgvvvtvvv(<vvv9J<vvv+#GyvvvgvvvQGbhG}QOf,hGyvvvgvvvQGbhSvvv(Q*vvv9,hGyvvvgvvvQGbh@vvvQvvvv+vvv9,
hGyvvvgvvvQGbh<vvvgvvv̂OhdGBvvvz+H,$vvv,fvvv;svvv9J|vvvgvvvtvvvOIhfvvv}vvv+vvvtvvv?hhGSvvvgvvv?h:*vvv}vvvwvvv#
:vvvv9$vvvvzvvvv%vvvv9ChGyvvvvAvvvv%vvvv(*vvvv#|vvvv#svvvvOQ$vvvv9.vvvvvPyvvvvxy+U|vvvv#GCAvvvvZvvvv(QQD*vvvv?GyvvvvgvvvvQGb*vvvvTvvvvgvvvv)
:SvvAvvQG@vv+Gvv+vv?@vv"vv}vv+vv?@vvAvv"vv9svv̂|vvh,h;vv{Ivv{,GBvv+vv9QGJGCGvv9hQI|vv#OhfCf@vvwvv(f
yvv%vvPGfvv(Gsvv=vv&.EfEfvv9OI<vv"vv9AGyvvgvvQGb@vv"vvavv(jfvv̂Efvv9OI<vv"vv9Ayvvzvv"vvdvv9eGyvvPjpvv,E_vv9Qg
SAAq9f{GC"at?h@g+Xp,S;e.

Ch:
k

:GBa(GJGC=wQI

EfGyvvAvv"vvTvv+vvupvv,ivv]vv(fE_vv9QR|vv"vv,\vv+vvu*vvgvv"vv,C!vv&|vv#Gyvv]vvQhQjCf*vvzOGC%vv~
Ch:

k
.pv;*v}vwv#Cf*vwv(f$v"v9c<vO*v{|v#Gyv=vOA<v{sv9|v?Gyvtv9!v(fhGyv"vdv9e.E!v&Gyvgv}v{G}hd

GyPj|"&hfz+&*}w#Cf@t(eGB+9QGJG}LQi.

pvv;<vvO*vv{|vv#Gyvvtvv9!vv(fhGyvv"vvdvv9eyvvAvv(cvv+vvrYvvJvv,yvv;svvAvvZvv9Ohyvvzvv"vvdvv9eG:FvvAvv}vv9fvv,.
hy+U<vv9SvvAvvavv9fvv?GsvvAvvZvv9OChHvvAvv}vvhCf*vvgvv}vv{h*vv"vv}vv(pvv,ivv+vv96vv}vv9.hy+UGCtvvZvv(O!vvdvv9|vv9

k

pvvdvv9
k
svv9Svv+vv9

k
@vvqvvQ\vv&svv(iOGLvvz+?ChLvv9QFvv+vv?.G}IvvQiC!vv&!vvdvv9e*vvgvvwvvU|vvWvv9Qvvv?hsvv=vv(:

k

@v9|v_|v#GyvgvQGsv+v_vvGvRA|v#fvtvOGFvAv}v9fv,FvO*vOhIvwv(|v?O*v}vtvQG_v+v?pv9fvzv?.PyvxC!v&
|vvv#OhfGCWvvv9Qvvvv?GyvvvAvvv9|vvv?|vvv#GyvvvgvvvQGsvvv+vvv_pvvv,$vvvPGGyvvv"vvvdvvv9eSvvv+vvvqvvvtvvvO$vvvPGGyvvv"vvvdvvv9eVvvvQfvvv+vvvAvvv&.
hGyvvAvv(pvv+vvu<vv+#svv=vv(dGyvvgvvQGsvv+vv_hG:IvvAvv;dy+UC|vvQG

k
<vvTvv+vvavv9

k
hy+U<vvwvv{GCgvv9PPG_vv=vv+vvgvv?

|vvAvv"vv9svv]vv?.hfvv̂GCJvvx$vv"vv9Gyvv"vv[fvv̂<vv"vvO<vvWvvzfivvQhHG:IvvAvv;dhGyvvAvvJvvO*vvOGyvvOsvv+vvu
yvqvAvQIG!vAv%v9Fv&.pvgv"vOFvP*v}vwv#GfvAv=v9QCfGCWv9Qvv?GyvAv9|v?|v#sv=v{GyvgvQGsv+v_FvRA|v#@vTvzv~
G}|(Q|#GCJAz+#hy+U@(G_|G

k
|g%~.

|vvvhPyvvvx,:*vvv}vvvwvvv#@vvvgvvvR*vvvRGyvvvtvvv9!vvv(fhGyvvv"vvvdvvv9e|vvv#OhfEFvvvQGAGJGsvvvAvvvZvvv9O*vvv?svvv(*vvv?
hYvvJvv+vvJvv?@vvgvv9yvvHG}fvvavv9dhGyvvZvvgvv(<vv9JhG:LvvAvv;:JG:svvAvvZvv9O*vv?Gyvvqvv(Q*vv?.hC9vvv9f
GAvvv9dvvvvPyvvvx,pvvv{f<vvvQ!vvv9Hvvv9

k
GsvvvAvvvZvvv9O*vvv9

k
IvvvOOG

k
;vvvO*vvvOG

k
Fvvv+vvvOG

k
hEFvvvQGAGJGsvvvAvvvZvvv9O*vvv?<vvvgvvv+"%vvv9

@Z=K\QhQ*?.
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1-G FQGAGJG:sAZ9O*?
@vOfv($vPgG FvQGAGJE]<vQ!v9|vHOsv+vuh|vqvZv{hE]Cpvgv9dpv(Q*v?PGJIvZv;J

fvzv"v+v?hFv($vQ*v?.h$v,@v"vav(jfv̂GLvAv+v9QGJIv9Sv}v?@vAvavzv>Ev(*v;
k

SvMv+v9
k
.hSv"vGv9Ra

<9yOL(dp,<g^CvDQGyT}9J<QhRG
k
y%PGGy=Q!9|H,h$Pg@A]}#:

C-Es9|?|Q@wR|9y,
Esvvv9|vvv?Yvvv"vvvOhbvvvv9ayvvvAvvvJvvvtvvv+vvvuG:SvvvAvvvtvvvQGQCTvvv9!vvvOI|vvvQ@vvvwvvvR|vvv9[|vvvTvvvAvvvtvvvQ(CjO*vvv"vvv9Q

fvvvQGsvvv,|vvvTvvvAvvvtvvvQ)yvvvAvvvOfvvv+vvv~CSvvvUvvvv{GyvvvAvvvJvvv(*vvv;JGyvvvqvvv(Q*vvv?hGCTvvvAvvvtvvv=vvvz+?.h*vvvAvvvgvvv_Cf@vvvzO
|vvZvv9OQ$vvPGGyvvZvv"vvOhbpvv(QG

k
|vv#G@vv}vv9fvv?GyvvOhy+?hGC|SvvTvv9JGyvvOhy+?,Lvv9Yvv?Yvv"vvOhb

Gyvv"vvtvvOGyvvOh[hYvv"vvOhbGyvv"vvtvvOGyvvgvvQNhGCZvv9OQGyvv"vvqvvavv+vv?Gyvvwvv9|vvzvv?GyvvAvv,*vv}vvwvv#yvvzvvgvvQGbCf
*vvgvvzvv"vv%vv9-<vvZvvqvv?Q|vvR*vv?-<vv}vvDvv9<vv?ivvavv9AyvvzvvO*vv"vv9Q.yvvtvvOCfvvzvv"vvBCC9!vv+9pvv,hsvvB|vv9-pvv,fvv9e

1923-Cfvv9pv?GCZv9OQyvO9v9@vjvav,GC9QcG}C9P<vgvOpvAvQIGyvAv]vMv~GCqvQW.hsvOCpv9O
$vvPGG fvv;fGyvvQ|vvRjCC9!vv+9pvv9FvvOIvvv=vv+vvQIh$vv"vv9c|vv=vvQQGJ|vvWvvQhfvv?<vv9yvvAvvzvvv+vvO}fLvvOK
G}|Q!qT&p,GygQGb(2).

EfGyvtv+v}v?Gyvqvgvz+?pv,Gyv(svBGAv9\vQyv;IvAv+v9_v+v9JGyv"vqvav+v?GyvgvQGsv+v?GyvDv9<vAv?@vtvOQ<vvvvv
112|vvz+9Q<vvQ|vv+vv{,h|vv#Vvvzf$vvPGG:IvvAvv+vv9_vv,Cf@vvR*vvOsvv+vv}vvAvv&-EPGIvvOOSvvgvvQGyvv=vvQ|vv+vv{

Gyvvv(GIvvvO<vvvvvvv20Oh:QG
k

C|vvvQ*vvvwvvv+vvv9
k

-fvvv̂2,2@vvvQ*vvvz+(fOh:Q(Cj2200|vvvz+9QOh:Q).
h$vv"vv9c@vvtvvO*vvQGJ;vvOOGAvvGvv~GyvvQSvv}vv,yvv;IvvAvv+vv9_vv+vv9JGyvv"vvqvvavv+vv?GyvvgvvQGsvv+vv?<vv}vv9LvvAvv}vv{Cf
*vvwvv(fyvv&\vvgvvr$vvPgGyvvtvv+vv}vv?(3).h*vv}vvwvv#yvvZvv"vvOhb;vvtvv+vvuG:SvvAvvtvvQGQ$vvPG-EPG|vv9CFvv9O
Gyvvgvv}vv{h<vvTvvQfvv?-Cf*vvTvv9fvvOpvv,ERGyvv?GyvvAvv]vvMvv~OhfGyvvzvvGvv(AE]|vvgvvO:Jpvv9FvvOIfvv9y+?,
G}|vvQGyvvPjivv9yvv=vv9

k
|vv9COiE]EpvvWvv9dG:!vvAvvgvv9TG:svvAvvZvv9Oj.vvvPyvvxpvv{f<vv{|vvwvv9!vv&CfMvvzvvu

Gyv=v+v8v?G:svAvZv9O*v?Gyvwv=vQi:FvAvPGHG:SvAvDv}v9QG}Fv"v=v,h fv9OIGCOLvQGJGyvgvQGsv+v?pv,
GBv9QLE]Gyv(_v#.h:vQ<v?yv=v"v9fpv,ChGFv{@vTvgv+"+v9JGyvtvQfGyvgvWvQ*v#:vQ<v?*v}vwv#GyvAvgvzv~
|"%9.p%,@tOe|D;

k
I+9
k
yzgQGby+Agz~|"&.

(2)David Hackett Fischer, The Great Wave: Price Revolutions and the Rhythm of History (New

York: Oxford University Press, 1996), pp. 192 - 193; Paul Kennedy, The Rise and Fall of the Great

Powers: Economic Change and Military Conflict from 1500 to 2000 (London: Unwin, 1989), pp. 357 - 373,

and Derek H. Aldcroft, From Versailles to Wall Street, 1919-1929 (New York: [n. pb.], 1977), chaps. 1

and 2.

(3)hkvvrvv.
k

 vv!vv9vvrvvJ0vvLGJGAvv. 178vv9vv# vvmGDvv9vv1.[vv1vv.JG vvcvvLGb#vv.1vv1)112EX220#vv!1.Q1vvL#vv1vv",#vv.0vvYvvd
G vcvLGb1vcvJG vPvcv.O0v7#v2v.wI,h:vuv)z1vPv,v. v7yCf0vMGOE&v9v.>v-GAv.VG vKj0vrv.QH3#v00v_1vL#v1v"0v.#v1v.

k
EX6

#00_G0d3EX4O(.GJDP3G 1.Syt1Q,Arab Oil and Gas Directory (2 October 2003).
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yvvtvvOCOJ|vvgvvO:JGyvvAvv]vvMvv~Gyvvgvv9y+?pvv,Cvv}vv9!vv+"vv+vv9Jh@vvTvvgvv+"+vv9JGyvvtvvQfGyvvgvvWvvQ*vv#-
GyvvAvv,C_vvzvvtvv%vv9@vvQGFvvhsvv+vv}vv?GyvvO*vv"vv9QGyvvgvvQGsvv,hIvv9:JGyvvgvvGvvRGC9[GyvvPjvvv9f*vvAvv~Evv(*vvzvv&
<vav=vhGyv"vtv(O-E]@vtv(*v̂|vO

q
LvQGJGyvgvQGsv+v_,hSv9$v~pv,Gyv"v%v9*v?pv,OpvhG}VvMv9U

GC($vv(<vv+#E]Gyvv%vvGvvQI|vv#GyvvgvvQGb,h$vv~GyvvP*vv#vvv9!vv(G*vvWvvwvvzvv(fGyvvgvv}vv(OGyvvqvvtvvQjyvvzvvavv=vvtvv?
GCAvvv(Svvvavvv?GyvvvgvvvQGsvvv+vvv?(4).Ef;vvvtvvv+vvvuGSvvvAvvvtvvvQGQGyvvvgvvv}vvvzvvv?hERGyvvv?GyvvvAvvv]vvvMvvv~Lvvvavvv(@vvv9fChy+9f
IvQFvAv9f,}f!vdv9eGyvAvJv(dGyv"vtvOjGyvDv9<vBGyvPj|v#Vvz!v&Cf*v"vWvzy+U<v;Cv}v#.pv%v(
*vvv}vvvwvvv#CfLvvvQeG:svvvAvvvZvvv9O|vvv#GCQh!vvv?GyvvvAvvv,Evvvwvvv"vvv&|vvv#G|vvvAvvvZvvv9UGyvvvZvvvO|vvv9JGBvvv9QFvvv+vvv?
hEfvvavv9AGyvvZvv9OQGJGyvvgvvQGsvv+vv?Gyvvz+(!vv?GyvvAvv,svvO@vvAvvavvzvv=vv%vv9.hsvvOLvvOK$vvPGpvv,hsvvB:Ivvu.
C|vv9pvv,Gyvv(svvBGAvv9\vvQ-|vvhE|vvwvv9!vv9JGyvvAvvZvvO*vvQGCJvvOhOIpvv,GC"vvAvvGvv9Jivv+vvQGyvv"vvqvvavv+vv?
h|vhG:svAvZv9OGCDvtv{<v9yvO*v(f-:*v=vOh|v#GCgvtv(d@vgvQ*v̂G:svAvZv9OyvAvtvzv=v9JGyv"vdv9e
GC9[GyvvOh[pvv,hsvvB:*vv}vvwvv#pvv+vv&@vv(svvhC*vv?|vvRG*vv9|vv#GAvvTvv9HGyvvQG$vv#Ch|vv#G:fvvAvv=vv9Q
Gyvvwvv9|vv{C+vvRGfGCOpvv(fvv9J<vvQ|vvAvv&.hfvv̂CjG}Ivv(Gd,EPG@vvavvzvv>!vvdvv9eG !vvAvv9L|vvDvv{$vvPg
GCQh!vvv?pvvv+vvv}vvvwvvv#;vvvtvvv+vvvtvvv%vvv9fvvv#_vvvQ*vvvuGyvvv]vvvQGFvvv>hCVvvvwvvv9dGyvvvOfvvv~fvvv̂_vvvQ*vvvtvvv?pvvvQ\vvv+vvv9J

:!vvwvvTvvAvvQGCTvv}vv9IzCvv9PCpvv]vv{GyvvqvvQ\vv+vv9Jy(5).h|vv#VvvzfOfvv~GyvvAvvZvvO*vvQCf*vv|OjE]
GAvvO|vv#C!vv(GYGyvvOfvv~hGyvv(GQOGJ,G}|vvQGyvvPjSvv+vvAvvavvzvv>pvvQV\vvQGFvv>h@vvgvvQ*vvqvv9J

(=Qv+?).

H-OphG}F(Q

EfpvvZvv{B:aGC(cvvqvv_hG@vv"vv(O<vvvvvvvzG@vv}vvzvv?yfvv}vv{:*vvAvvTvv~<vv9Avvwvv}vv?,h<vv9$vve
GyvvvAvvvwvvv9y+rhivvv+vvvQ|vvv"vvvAvvvH;CYvvv9H<vvv"vvvwvvvTvvv?<vvv"vvv9Ah\vvvh*vvvWvvvGvvvhfvvv̂G:SvvvAvvvtvvvQGQ,<vvv{pvvv,
Gyvv(GsvvhE!vv&Svv9fvvOfvv̂<vv"vv9Ah\vvhYvv9Lvv>|vvRfvvRYyvv;SvvAvvtvvQGQ:*vvgvv"vv+vv&G:svvAvvZvv9O.Ef
Gyv"vTv=v?Gyvgv9y+?yvzv}vgv(y+#pv,GCGvAv}vhGyvgvQGsv,@vgv"v,CfpvZv{h/Ch@vgvz+uOpvhGyvQhG@v>
yvv"vvJvv(1,2|vvz+(fVvvMvv[svvO@vvQcsvvQG<vv?12|vvz+(f!vvTvv}vv?(!vvZvvrGyvvTvvwvv9f)|vv#Ohf
Cjsvvv9fvvvOIyvvvOLvvv{|vvv]vvv}vvv(f.yvvvtvvvO@vvv~;vvv(*vvv{VvvvQLvvvAvvv_|vvv%vvv}vvvAvvv_FvvvOG

k
|vvv#GCGvvvAvvv}vvvh-

@vvAvv}vvAvvgvv9f<vv"vvqvv(PhSvvzvvavv?-E]fvvOh@vv+#pvv(Q*vvAvv_;E8vv}vv9@vvAvvzyvvqvv9f|vv#G@vv+vvXhGC(cvvqvv_
GCO!+_G}s(*9A.

(4)#v)#vcvJd)v.0v"1vrv1v$v73Oh/QGJ v!vJ0v(v.Q,8vPv9vrvLG vcv$v!v7GIv!17TG vcvLGbbv(vJ#vcvJd,v.1400
O0(.Q#r.1"G Jh/Q@G&_L:United Nations Statistics Database.

(5)R. G. Lipsey and K. Lancaster, «The General Theory of Second Best,» Review of Economic

Studies, vol. 24 (1956), pp. 11-32
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EfOpvhCFv(Qvv9pv+v?yvzv}v(cvqv_GCO!v+_pv,hRGQGJGAvwv(|v?GyvQFv+vTv?hEOGQG7v9,
hvvvPyvvxyvvzvvgvv9|vvz+#pvv,GCWvvQhfvv9JGyvvgvv9|vv?,$vv(EFvvQGA\vvQhQjyvvAvvJvvtvv+vvuG:SvvAvvtvvQGQ
G:svvvAvvvZvvv9Oj.hpvvv,GyvvvzvvvJvvvdvvv?GyvvvQG$vvv"vvv?pvvv{f400Cyvvvr|vvv#CpvvvQGOG@vvv+vvvX$vvv~|vvv#Ohf
QhG@v>,h!vJv(800Cyvr|v(cvr|vOPE|v9|v#OhfQhG@v>Ch*vAvtv9\v(f20Oh:QG

k

pvvtvvbVvv%vvQ*vv9
k
.hy+U|vvgvvtvv(:

k
Ch|vvTvvAvvJvvTvv"vv9

k
Cf*vvwvv(f|vvAvv(Fvv=vv9

k
fvv̂GCQACf*vv"vvAvvdvvQ,Ch

*vvTvvAvvavv+vvhCf*vv"vvAvvdvvQ,Cf*vvAvv~@vv(cvv+vvrGyvv"vv9ShOpvvhQhG@vv>yvv%vv~IvvAvv)*vvwvv(fsvvOCsvv+vv~
Fv%v9R<v+QhsvQG_v,FvO*vOfv̂CSv9SGyvwvqv9AI.EfOpvhG}Fv(QSv+v]vhpv(QG

k
sv(IVvQGFv+v?

pv,C*vOjGyvgv9Fv;JyvAvzv=v,GAv9Fv9JGyvqv(Q*v?hG}Sv9Sv+v?,hSv+vTv9fvOpv,@vgvR*vRGyvavzv>
GCJvv\fvv̂GyvvTvvzvvhhGBvvO|vv9Jpvv,GsvvAvvZvv9OIvvQhe|vv#Gyvv"vvtvv(OGyvvTvv9Fvvzvv?h*vvgvv9P\vvgvvr

Gyvvavvzvv>GCAvvQGvvv~.h*vv"vv=vvjvv,C:!vv"vvTvv)Cf<vvQ!vv9|vvHGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGAsvvO@vvQcCvvvDvvQ|vv#
60<vv9C8vv?|vv#GyvvTvvwvv9f|vvgvvAvv}vvO*vv#GfvvAvv}vv9OG

k
vvvz+9

k
fvv̂IvvZvv[GyvvjvvPGAGAvvwvv(|vv+vv?,h!vvJvv(

90<vv9C8vv?|vv#GyvvTvvwvv9f|vvgvvAvv}vvO*vv#vvvz+9
k

ChFvvRFvv+vv9
k

fvv̂$vvPgGAvvZvv[.vvv}vv9GfG:|vvAvv"vv9Y
fvvv#OpvvvhCFvvv(Qvvvv9pvvv+vvv?hpvvv(Q*vvv?$vvv(hYvvvqvvv?yvvvzvvvGvvv(YhGCGvvv9fvvv?hSvvv(AGyvvvAvvvjvvvP*vvv?hfvvvOe
G:SAtQGQ.

EfLvvzvvuGyvv(cvv9Fvvrfvv̂!vvJvv(fvv9Fvv{hLvvzvvu|vvZvv9OQGyvvOLvv{GCwvvAvvTvv>C|vvQIvvAvv}vv,
yvvAvvJvvtvv+vvuGyvvtvv9!vv(fhGyvv"vvdvv9e.h*vv"vv=vvjvv,Cf*vvZvv=vvKC=vv9OQGJLvvzvvuGyvv(cvv9FvvrChyvv(*vv?pvv,G}Fvv{
GyvtvZv+vQpv,G:fvAv}v9OGJGyvAv,<vZv[yv%v9C*v?C|v(GdFvO*vOIpv,G:svAvZv9O.pv9yvAvzvv+vOfv̂
G}Fv{GyvtvZv+vQC|vQIv9Sv~.hpv,GyvAvJvz+{Gyv"v%v9Fv,*v"v=vjv,Cf;vwv~QD*v?GSvAvDv}v9Q*v?vv9|vzv?
GfvvAvv}vv9OGCZvv9OQGyvv"vv9OQIhEfvv9OI$vv+vvwvvzvv?G:svvAvvZvv9Oh@vv"vv(*vvgvv&hsvvOQ@vv&fvv̂GC"vv9pvvTvv?,hyvvwvv#
LvzvuGyv(cv9Fvrpv,G}Fv{GyvtvZv+vQ*vwvAvTv>\vQhQIIv9Sv}v?:*v}vwv#Cf@v"vAvdvQGyvAvJvO*vO
Gyw9|{yAqZ+;JQD*?ChLa?v9|z?hV9|z?yz}TAt={.

h*vv}vvwvv#Cf@vv(\vvh|vv(\vvhG:SvvAvvMvvOGeG@vv+vvOpvv(QG
k
<vvQG|vvHLvv9Yvv?yvvOfvv~GyvvAvv(cvvr

GyvvPGO,h@vvWvvGvv+vvhGCWvvQhfvv9JGyvvZvvjvv+vvQI,hGyvvAvvGvv}vv+vvhGyvvgvv"vvtvv(Ojyvvzvv}vvWvvQhfvv9JGyvvZvvjvv+vvQI
hGCAvv(Svvavv?,hEfvv9OI@vvz$vv+vv{GCWvvQhfvv9JGyvvgvv9|vv?.h$vv"vv9cOy+{Oh[|vvgvvAvv=vvQ*vvWvv+vvQE]Cf
$vvvPgG FvvvQGAGJ|vvvDvvv}vvvQIFvvvOG

k
pvvv,LvvvzvvvuGyvvvAvvv(cvvvrhpvvv,|vvvgvvv9@vvv?GCTvvvAvvv(*vvv9JGyvvvgvvvz+9|vvv#

Gyv=vav9yv?GyvAv,Mvzvtv%v9GyvAvWvQ*vOhGyvAvgvQVCWvwv;J@vwv+vrsv9Sv+v?,h<v9}Lv[pv,G}Fv{
GytZ+Q.

EfCvvv}vvv?C|vvvDvvvzvvv?Ohy+?vvvvDvvv+vvvQI,Ivvv+vvvECsvvv9|vvvBG}|vvv~GCAvvvJvvvOI<vvvQ!vvv9Hvvv9
k
yvvvzvvv}vvvTvvv9fvvvOIpvvv,

Ch\vv9Y|vv9<vvgvvOGAvvQHyvvOfvv~@vvTvvQ*vvKGCJvv9Q<vv+#GyvvTvv9<vvtvv_hEfvv9OIEO|vv9Fvv%vv~.hsvvOG!vvavv(i
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|vvgvvdvv~$vvPgGyvv=vvQG|vvHfvv̂Lvvavvb|vvOpvv(fvv9J!vvtvvO*vv?(|vv(R|vv=vv+vvu)h@vvOQ*vv>|vv%vv"vv,h@vv"vv}vv+vv?
|vvv%vvv9QGJ(vvvv(Svvv(pvvv(h$vvv9*vvv+vvvAvvv,).hsvvvO@vvv=vvv"vvvBG}|vvv~GCAvvvJvvvOIpvvv,<vvvgvvv̂G}hsvvv9JLvvvavvvavvv9

k

GFvvvAvvv}vvv9!vvv+?hhpvvvQJG}OhGJ/GCOLvvv;JyvvvzvvvAvvv(cvvv+vvvrGyvvvPGOh@vvv"vvv}vvv+vvv?GCWvvvQhfvvv9JGyvvvZvvvjvvv+vvvQI
(Gy=(S"?hGyq+z+=_hGyTzq9OhQ)(6).

L-Ef9OI<"9AGy="+?GyAJA+?

$vvv"vvv9cC!vvv(GYvvvvDvvv+vvvQI|vvv#Gyvvv=vvv"vvv+vvv?GyvvvAvvvJvvvAvvv+vvv?@vvvgvvvRRh@vvvOfvvv~CSvvvUGyvvv"vvvWvvv9WG:svvvAvvvZvvv9Oj.
hSv+vwv(fvv9pv+v9

k
$v"v9E*v]v9Mpv9QbCSv9Sv,<v+#<v"v+v?;vAv+v?Fv9|vgv?yv5!vAv9Lh<v"v+v?;vAv+v?OGfv}v?

y;SA%;c.

*vvv"vvv=vvvjvvv,pvvv,Gyvvv"vvv%vvv9*vvv?Cf*vvv(\vvvh<vvvQ!vvv9|vvvH fvvv9OI@vvvz$vvv+vvv{Gyvvv=vvv"vvv+vvv?GyvvvAvvvJvvvAvvv+vvv?Gyvvvwvvvz+?pvvv,
svvavv9fvv9JGyvvwvv%vvQ<vv9AhGC9AhGyvv"vvtvv{hG:@vvZvv9:J.hyvvwvv#fvv̂CSvv9SG}hyvv(*vv?*vv"vv=vvjvv,Cf
@vvvwvvv(fGyvvv=vvv"vvv+vvv?GyvvvAvvvJvvvAvvv+vvv?G !vvvAvvv9Fvvv+vvv?$vvv,GyvvvAvvv,<vvvZvvv[pvvv,GCtvvv9eG}hd<vvvz*vvv?C|vvv(Gd@vvvQYvvvO
}ivvvQGVEfvvv9OI@vvvz$vvv+vvv{Gyvvv=vvv"vvv+vvv?GyvvvAvvvJvvvAvvv+vvv?.hLvvvAvvv9LGCQAE]|vvvgvvv9@vvv?GC"vvvjvvvZvvv9JGC=vvv9VvvvQI
yvzvTvwv9f,hyvwv#GSvAvOG|v?GyvAv(cv+vr*v"v=vjv,Cf@vwv(fyv%v9CSv=vtv+v?fv̂G:fvAv=v9QGJG}LvQi
|vv9D@vvwvv#Gyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?GCgvv"vv+vv?@vvAvvgvvzvvu<vvz|vv(QGAvv+vv9IhGC(J(ivvQaGyvvavv(GQ ...EyvvN).

vvvPyvvxpvv{!vv&|vv#GCGvvOjGyvvQ<vvb<vv+#Efvv9OI@vvz$vv+vv{$vvPgGyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?hGCWvvAvvQ*vv9JGCJvvz+?
yvvzvvTvvzvvhhGBvvO|vv9J.h6vvPgGyvvavvQ*vvtvv?pvv{f<vv"vv9AGyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?Svv+vvwvv(f|vvQ@vv=vvavv9

k
<vvMvvzvvu_vvzvv>

pvvgvv9dfvv̂GyvvZvv"vv9fvv?GCJvvz+?h<vv}vvGvv%vv(OLvvzvvuGyvv(cvv9Fvvr.hvvv9!vvBsvv=vvQU-<vvgvvOGyvvZvvQGY

GCO|vvQGyvvPjLvv9\vvAvv&pvv,fvv9e1974-!vv9FvvJvv?Evv9|vv9
k
pvv,Q<vvbEfvv9OI@vvz$vv+vv{Gyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?

<A"}+?GyZ"9f?GCJz+?(7).

h|vv#G}|vv(QGyvvAvv,yvv%vv9GyvvtvvOQ!vvqvvTvv&|vv#G}Gvv+vv?$vv"vv9EOGQIEfvv9OI<vv"vv9AGyvv=vv"vv+vv?GyvvAvvJvvAvv+vv?
yvvAvvGvv"qvv>GCjvv9:Ipvv,G}Svvgvv9Qh:vv9hRGyvv"vvqvvtvv9J.EfG!vvMvvQGWGC|SvvTvv9JGyvvgvv9<vvQIyvvzvvtvv(|vv+vv9J
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k
-Cf*vvvgvvvOGyvvvgvvvQGb

|a9y>|]9OI,h:*}w"&Cf*"AdQ.
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n
|vvvwvvv9Svvv>Lvvvtvvvtvvv%vvv9GyvvvgvvvQGb|vvv#fvvv}vvv{

|TAt{pg{

o
@ZJ+J,|#F9!><zOGfCLQip,zCh<xy.

EfGyvv(:*vv9JGCAvvJvvOI@vvgvvAvvReLvvZvvMvvZvv?E!vvAvv9LGyvv"vvqvvbhGvvvAvvWvv9pvv&.hIvvGvvAvv%vv~$vv,Cf
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GCAvvJvvOIfvv̂G!vvAvv%vv9LSvv+vv9Svv9Jz;vv=vvPC!vvdvv}vv?GyvvTvv(byhz@vvWvvGvvhGyvvAvvJvvQc!vvJvv(LvvZvvMvvZvv?
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Efvvvv9OIG fvvvv}vvvv9Qpvvvv,GyvvvvgvvvvQGb(10).hKvvvvgvvvv{$vvvvPGG}|vvvvQSvvvv+vvvv9Svvvv?zGyvvvvTvvvv(bGAvvvvQIGCqvvvvAvvvv(Ivvvv?

(10)Ed Vulliamy and Faisal Islam Report, «And Now for the Really Big Guns: War is One

Thing, but Can Iraq Survive Full - on Assault by Wall Street?,» Observer, 29/6/ 2003.
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Cvv;Cvv?|vvz+9QGJ|vv#GyvvOh:QGJpvv,GyvvTvv"vv?GC9\vv+vv?.hsvvO@vv(svvr$vvPGGyvv"vvWvv9W|vvhGAvvQH,
hSvvAvvAvv;AeLvvTvv9FvvQGCTvvAvvtvv=vv{-pvv,Ivv9yvv?GSvvAvv}vvQGQGyvvAvv(@vvQGJGyvvTvv+vv9Svv+vv?,hEPG|vv9@vvavvzvvgvvB
Ivvvwvvv(|vvv?fvvvQGsvvv+vvv?|vvvtvvv=vvvzvvv?E]C|vvv9vvvv#CLvvvQi<vvvJvvvDvvv9

k
fvvv#VvvvQvvvv9A:vvv9Q*vvv_-|vvvhGCTvvvAvvv(*vvv9J

G svvz+}vv+vv?,}fGyvvAvvGvv9QI<vv+#<vvzvvOGfGC"vvavvtvv?@vvgvvRRG6y+?!vvqvvTvv%vv9GyvvAvv,@vv"vvWvvbGyvvtvvavv9fvv9J
G}hy+?|#GCZ"(f9JhGyRQGf?(17).

(17)#v)0,hTDv. v7#v.EPGCOiGOv9v$vLGQG v9v.8vLGJEXG"v1v.Qkv.QjTG)&v9v.L,kv(fGFv-GfG v9v?v.Qj
O1Yvvcvvm,h&vv9vv1?vv7HvvKGOvv9(Svv#0vv.[vvLIbvv. 17BvvlvvZqvv1$vv7G vvcvv$vv!vv7hG&vvJ/YG vv9vvYvvHvv%TG/qvv9vvVvv.OGJGFvvuvvSvv.kvv7
1V.QI#lL[7.
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hpvv,GAvvtvv+vvtvv?,pvv{f<vvzvvOG!vv9
k

Hvv9hQIsvvO:vvOCSvv(Gsvv9
k
<vvO*vvzvv?yvvzvvZvv9OQGJ,h<vvgvv]vv%vv9svvO

*vvgvv(VLvvTvv9FvvQgGyvv(:*vv9JGCAvvJvvOI.h|vvhPyvvx,pvv{fGyvvAvvGvv9QIhGCgvv9|vv;JG}LvvQi|vvh
GyvvgvvQGbvvv9!vvB@vvavv(QGJ_vv=vv+vvgvv+vv?C|vvzvvAvv%vv9G@vvjvvQGpvv+vv9hG:svvAvvZvv9OGJ.hsvvO:@vvwvv(fGyvvgvv;svv9J
G@O*OIs9<z?y;SAOG|?<9CD{.

hyvvAvvzvvv+vvO|vv;A|vv?$vvPgGCTvv9Fvv{,pvv{!vv"vv9!vvtvvOepvv,|vv9*vv\|vvtvvAvvavvqvv9Jfvv#@vvzCvv+vvQ
@vgvz+uGyvAvGv9QI<v+#GyvgvQGbh<vzvOGfJvAv9QIpv,GC"vavtv?,vv}v9hQOJpv,hSv9FvbG fv;e,
hvvv}vv9!vvqvvPJpvv,GyvvAvvtvv9Q*vvQGy+(|vv+vv?yvvzvvAvvzCvv+vvQGJGyvvAvv,@vvZvvOQfvv#svvTvv~GyvvAvvJvvz+{G:svvAvvZvv9Oj
p,zG Sw(Gy.

1-Y9OQGJG}QOf

_vv=vvtvv9
k

6LvvQG IvvZvv9AGJGyvvAvv,CYvvOQ7vv9OGFvvQIG IvvZvv9AGJ,@vvQGFvvgvvBYvv9OQGJ
G}QOfE]GyvvvgvvvQGb|vvv#16,2|vvvz+(fO*vvv"vvv9QCQOPpvvv,BPGQ/|vvv9QSE]1,1|vvvz+(fO*vvv"vvv9Q
CQOPpvvv,!vvv+Tvvv9f/C<vvvQ*vvv{.h<vvv9yvvv"vvvTvvv=vvv?E]G}Vvvv%vvvQG}Q<vvvgvvv?G}h]|vvv#Svvv"vvv?2003,pvvv{f
E=v9[GyvZv9OQGJE]GyvgvQGb<vzvk53,9|vz+(fO*v"v9QfvQGsv,.hpv,GyvqvAvQI!vqvTv%v9|v#Sv"v?

2002,vv9fGC=vzvk82,9|vz+(fO*v"v9QCQOP.hfv̂GyvQiv~|v#pvtvOGfGyvTv(bGyvgvQGsv+v?,
pvvv{fYvvv9OQGJG}QOf:@vvvRGd@vvv"vvv}vvv(!vvvdvvvQG

k
yvvvR*vvv9OISvvvQ*vvvgvvv?pvvv,GyvvvZvvv9OQGJE]Gyvvv(:*vvv9J

GCAvvJvvOI.pvvqvv,G}Vvv%vvQG}Q<vvgvv?G}h]|vv#Svv"vv?2003vvv9!vvBsvv+vv}vv?Yvv9OQGJG}QOfE]
Gyvv(:*vv9JGCAvvJvvOI115,3|vvz+(fO*vv"vv9QCQOP.hpvv,GyvvqvvAvvQI!vvqvvTvv%vv9|vv#GyvvTvv"vv?GyvvTvv9<vvtvv?,
vvvv9!vvvBG}Qsvvv9e60,1|vvvz+(fO*vvv"vvv9QCQOP.hfvvv̂GyvvvQivvv~|vvv#CfG IvvvZvvv9AGJGyvvvQSvvv}vvv+vvv?
G}Lvv+vvQIsvvO<vv+q"vvB@vv(Svvgvv9

k
|vvTvvAvv}vvQG

k
pvv,Yvv9OQGJG}QOf,Lvv9Yvv?E]Gyvv(:*vv9JGCAvvJvvOI,

pvvv{fQFvvv+vvvUivvvQpvvv?Yvvv"vvv9fvvv?GyvvvRQsvvv9AC<vvvzvvvkYvvvJvvv+vvvqvvv?Fvv(QOGf@vv9*vv}vvR(Jordan Times)pvvv,9
Evvv(R/*vvv(y+(<vvvzfGyvvvZvvv9OQGJ|vvv#GyvvvRQsvvv9Apvvv,G}Vvvv%vvvQGyvvvTvvvAvvv?G}h]|vvv#GyvvvTvvv"vvv?GAvvv9y+?
@vvQGFvvgvvBE]49,9|vvz+(fO*vv"vv9QCQOP|vv#66,94|vvz+(fO*vv"vv9Qpvv,GyvvqvvAvvQI!vvqvvTvv%vv9|vv#
GyvvvTvvv"vvv?GC9\vvv+vvv?.hIvvvTvvv>QFvvv+vvvUivvvQpvvv?Yvvv"vvv9fvvv?GyvvvRQsvvv9A,vvvv9!vvvBGyvvvZvvv"vvv9fvvv9JGyvvvZvvvjvvv+vvvQI
hGCAvv(Svvavv?pvv,GyvvRQsvv9A@vvgvvAvv}vvOfvv̂GyvvAvvGvv9QI|vvhGyvvgvvQGbhIvvOg,hvvv9!vvBfvv̂hVvvxpvvZvv{
<vvgvv̂|vv(cvvqvv+vv%vv9.|vvhPyvvx,pvvtvvO!vvtvv{fvv"vv&C*vv]vv9

k
svv(yvv&Ef<vvgvv̂GCZvv9!vvhGyvvAvv,@vvgvvAvv}vvOfvv̂

CSv(GbIvz+?hChQh<v+?D@vgv9fvvDv+vQG
k
.hy+U|vgvQhpv9

k
<vgvO|vOiGyvAvgvO*v;JGyv]vQhQ*v?pv,

GyvvZvv"vv9fvv9Jpvv,G}QOf,hyvvwvv#GCTvvzyvv?svvO@vvTvvAvv}vvQyvv(svvB_vv(*vv{,}fCj@vvgvvO*vv{$vv+vvwvv\
p,GyZ"9f9J*TAjQbp,Gyg9OIhsA9

k
_(*;

k
.

hpvv,Cfvvtvv9H@vvtvvQ*vvQ$vv9fvv#GyvvRQsvv9Apvv,Evv(R/*vv(y+(!vvWvvQJYvvJvv+vvqvv?Fv(QOGf@v9*v}vR
(15Evvv(R/*vvv(y+()@vvvtvvvQ*vvvQG

k
fvvv#Ivvv9yvvv?GyvvvZvvv9OQGJ|vvv#Hvvv}qvvvhGAvvvTvvv#GyvvvZvvv"vvv9fvvv,*vvvqvvv+vvvO<vvvzf

263



E*vQGOGJGyvZv9OQGJsvOGQ@vqvgvBE]!vJv(153|vz+(fOh:QC|vQ*vwv,yvzv"vZvrG}hd|v#
Svvv"vvv?2003,|vvvtvvv9Q!vvv?<vvvvvvv129|vvvz+(fOh:QC|vvvQ*vvvwvvv,Lvvv;dGyvvvqvvvAvvvQI!vvvqvvvTvvv%vvv9|vvv#Gyvvvgvvv9e
GC9\vv,.hsvvO!vvAvvGvvBGyvvR*vv9OI|vv#|vv=vv+vvgvv9JCfvv̂|vv#GC"vvTvv(Fvv9JhG}yvv=vvTvv?,<vvzvvjvvB!vvTvv=vvAvv%vv9

94<v9C8v?|v#E=v9[GyvZv9OQGJ,hvv9fsv+v}vAv%v9143,5|vz+(fOh:Qyvzv"vZvrG}hd|v#
GyvvTvv"vv?GAvv9y+?,|vvtvv9Q!vv?<vvvvvv107,5|vvz+(fOh:QyvvzvvqvvAvvQI!vvqvvTvv%vv9|vv#GyvvTvv"vv?GC9\vv+vv?.hpvv,
Gyv(svB!vqvTv&,SvGvzvBYv9OQGJYv"v9fv9JGyv=v;SvAv+vx$v=v(_v9

k
\vMv}v9

k
,EP$v=vavB<v"vTv=v?

89<vv9C8vv?E]210B:aOh:QC|vvQ*vvwvv,yvvzvv"vvZvvrG}hd|vv#Svv"vv?2003<vvgvvOCfvvv9!vvB
1,9|vvz+(fOh:QC|vvQ*vvwvv,yvvzvvqvvAvvQI!vvqvvTvv%vv9|vv#Gyvvgvv9eGC9\vv,.h@vvdvv%vvQGyvvAvvtvv9Q*vvQ|vv#GyvvRQsvv9A
h|vvv#Hvvv}vvvhGAvvvTvvv#GyvvvZvvv"vvv9fvvv,CfIvvvQHGyvvvgvvvQGbCFvvv=vvvQJ<vvvgvvv̂GyvvvZvvv"vvv9fvvv9Jfvvv̂EFvvvQGA
@vvgvvO*vv;JChGBvvQhL|vv#svvavv9YG}fvv}vv9d,<vv+"vv}vv9GSvvAvvqvv9OJYvv"vv9fvv9JCLvvQi|vv#Gyvv(\vvh
G:sAZ9OjGyQG$#.

2-Y9OQGJy="9f

IvvTvv>BLvvQG IvvZvv9AGJG@vv}vvQvvv+vv?,<vvzvvjvvBYvv9OQGJyvv=vv"vv9fE]GyvvgvvQGbyvvzvvWvv%vv(Q
G}Q<vvvgvvv?G}h]|vvv#Svvv"vvv?2003|vvv9svvv+vvv}vvvAvvv&9|vvv;*vvv_Oh:QC|vvvQ*vvvwvvv,.hEPGCLvvvP!vvv9<vvvgvvv_
G:fvvAvv=vv9QCfsvv+vv}vv?GyvvZvv9OQGJG =vv9y+?yvvTvv"vv?2002<vvzvvv}vvzvv%vv9<vvzvvjvvB71|vvz+(fOh:Q
C|vvQ*vvwvv,,pvv{fGyvvQsvv~G@vvO*vvO*vvtvvOQ<vv"vvJvv(!vvZvvrGCTvvAvv(iGyvvPjvvv9fpvv,GyvvqvvAvvQI!vvqvvTvv%vv9|vv#
GyvTv"v?GC9\v+v?.hfv̂GyvQiv~|v#pvtvOGfGyvTv(bGyvgvQGsv+v?,pv{fGyvZv9OQGJGyvzv=v"v9!v+?:@vRGd
@vv"vv}vv(!vvdvvQG

k
yvvR*vv9OIvvv=vv+vvQIpvv,GyvvZvv9OQGJE]Svv(*vvTvvQG.hLvv;dG}Vvv%vvQG}Q<vvgvv?G}h]|vv#

Svv"vv?2003<vvzvvjvvBsvv+vv}vv?Yvv9OQGJyvv=vv"vv9fE]Svv(*vvTvvQG143|vvz+(fOh:QC|vvQ*vvwvv,,h$vv(
|v=vzvkCvv=vQ|v#sv+v}v?Yv9OQG@v&E]Sv(*vTvQGLv;dSv"v?2002<vzvv}vzv%v9(hGyvAv,<vzvjvB132
|z+(fOh:QC|Q*w,).

3-:9QIS(Q*9

G!vvJvvOQJGyvvAvvGvv9QIGyvvTvv(Q*vv?pvv,GyvvTvvzvvh|vvhGyvvgvvQGb-GyvvPjvvv9fSvv(svv9
k

QG<vvJvv?pvv,
GC9\vvv,-G!vvvJvvvOGQG

k
OQG|vvv9@vvv+wvvv+vvv9

k
<vvvTvvv=vvv>GAvvvQHGyvvvAvvv,Vvvv"vvvBfvvv̂GyvvvgvvvQGb|vvv|LvvvQG

k
<vvvtvvv+vvv9OI

Gyvvv(:*vvv9JGCAvvvJvvvOI,<vvvJvvv+vvvECYvvv=vvvKG}QOfpvvv,h\vvvh|vvvwvvv"vvv&|vvv#G!vvvAvvvRGYG}fvvv}vvv9d(|vvv#
Svv(Q*vv9)IvvTvv>svv(dGyvvAvvGvv9Q.hvvv9!vvBSvv(Q*vv9svvOOpvv"vvBfvvtvv(OG

k
|vv#GBvvZvv(|vv?|vvhGyvvgvvQGb

yvAv=v"v,QhG<vb:v9Q*v?sv(*v?|vgv&sv=v{Cf@vjvRhGyv(:*v9JGCAvJvOIGyv=vzvOyvAvTvtvbYvOGeIvTv_.
hsvvOC<vvzvvjvvBGC|SvvTvv?Gyvvgvv9|vv?yvvzvvjvv;dhGyvvAvvGvv9QI-h$vv,Gyvv(vvv9yvv?GAvvwvv(|vv+vv?GCgvv"vv+vv?<vv9yvvjvv;d
pv,Sv(Q*v9-hvv9yv?Qh*vAvQRyv~!v=v9AC8v9LvTvQJ:v9Q*v9

k
!vAv+vGv?yvzvJvQH.hsv9d@v9FvQ*vAvMvP
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|vvvtvvvQgpvvv,GyvvvWvvvQbG}hSvvvbCfGyvvvTvvvzvvvavvv9JG}|vvvQ*vvvwvvv+vvv?Q<vvv}vvv9;vvv9hdG6fhsvvvrGyvvvAvvvGvvv9QI
GyT(Q*?|hGygQGb(18).

hQ<v}v9@vwv(fEIvZv9AGJGyvAvGv9QIiv+vQGCTvGvzv?CvvDvQ|v;A|v?,PyvxCfIvGv}v9
k

vv=v+vQG
k

|vv#GyvvAvvGvv9QIvvv9f*vvAvvOpvvuCtvv9*vv]vvAvv&|vvh!vvqvvbfvvQGsvv,QLvv+vv[GyvvDvv}vv#.hsvvO<vvzvvjvvBsvv+vv}vv?$vvPg
GyvvAvvGvv9QI!vvJvv(|vvz+(fOh:QC|vvQ*vvwvv,|vvhG}QOfh!vvJvv(4|vv;*vv_Oh:Q|vvhSvv(Q*vv9.h|vv#
_v=v+vgv?$vPgG}fv}v9dGyvAvGv9Q*v?iv+vQGBv9\vgv?yvzvJvdvQC:@vwv(fYvJv+vJv?Ch*ovwvWvrfv"v%v9,
hyvvvwvvv#Ivvvzvvvz+#vvvvDvvv+vvvQ*vvv#pvvv,GC"vvvavvvtvvv?*vvvWvvvgvvvQhf<vvvzf$vvvPgG}Qsvvv9e@vvvAvvvavvv9<vvvu|vvvhhGsvvvhsvvv9Fvvv~
yzAG9QIp,GC"at?.

L9Evvvv?

<vvvOC!vvv9pvvv,$vvvPgGCtvvv9yvvv?|vvv"vvv9svvvWvvvAvvv"vvv9<vvv}vvvtvvvO|vvv?|vvvqvvv9O$vvv9CfGAvvvQ*vvv?E
o
vvvDvvv{VvvvQ_vvv9

k
Fvvv($vvvQ*vvv9

k

yvzvAv"v}v+v?.hfv̂GyvQiv~|v#CfG !vGv9RGJG:FvAv}v9fv+v?GyvAv,IvtvtvAv%v9O*v}vtvQG_v+v?sv9Fv}v?fv̂
GCWvv9Qvvv?*vvZvvgvv>QO$vv9fvv̂Cfvvtvv96vv9,E:C!vv&<vv9SvvAvvavv9fvv?GCQA|vvhPyvvxCf*vvP$vv>E]Cf
GyvvAvv"vv}vv+vv?*vv}vvwvv#Cf@vvAvvJvvtvvupvv,cvv{CIvv(Gd|vv#O*vv}vvtvvQG_vv+vv?FvvRFvv+vv?ChG!vvAvvtvv9Fvv+vv?,hyvvwvv#$vvPG
Svv+vvdvv{C|vvQG

k
svv9<vv;

k
yvvzvvGvvOd,Ivv+vvEEfE!vvGvv9RG@vv&EvvDvv{C*vv]vv9

k
;vvtvvtvv9

k
FvvRFvv+vv9

k
ChG!vvAvvtvv9Fvv+vv9

k
yvv5QGOI

hGyvvavv}vv(Ivv9JGyvvgvv9|vv?.h@vvgvv"vv,GyvvAvv"vv}vv+vv?;vvBG:IvvAvv;d-<vvavv=vv+vvgvv?GAvv9d-Vvvwvv;
k
yvvzvvAvv"vv}vv+vv?

*vv}vvwvv#@vv=vvO*vvzvv&h$vv(fvv̂OQFvv?fvv9y+?|vv#Gyvv]vvgvvr,}!vv&Ch:
k

hsvv=vv{vvv{Vvv,A$vv(GyvvTvvO
GC"vv+vvhyvvzvv}vv+vvDvv9bGyvvOh[Avvtvv(bG !vvTvv9f.pvv%vv(*vv"vvAvv%vvx@vvtvvQ*vv=vv9

k
vvv{|vv9OI|vv#Ivvtvv(bG !vvTvv9f

hvvvv{@vvvgvvvO*vvv{hvvvv{|vvvgvvv9$vvvOI,hyvvvwvvv"vvv&|vvv=vvvOFvvv+vvv9
k

MvvvQbIvvvuG}|vvv#h@vvvwvvv(*vvv#GyvvvQhG<vvvbGAvvvQI
hGyvgv}v{.EfGCav9yv=v?<v9yvTv;|v?GyvWvMvZv+v?hG}Fv(QhGBvO|v9JG}Sv9Sv+v?$v,C|v(Q|vzvR|v?
pvv,GyvvTvv+vv9Svv?CvvvDvvQ|vv"vv%vv9Lvv+vv9QGJyvvzvvTvv+vv9Svv?.|vvhPyvvx,pvv{fG:SvvAvvQG@vv+Gvv+vv?Gyvvavv(*vvzvv?G}Fvv{
yvzvAv"v}v+v?hGyvTv+vavQIfv̂GyvDvQhGJGyv(_v"v+v?,vv}v9@vtv]v,GC9O@v9f73h74|v#|v+vDv9bG}|v~
GCAJOI,*"=j,Cf@=t)|#L+9QGJGyWg>GygQGs,.

pvvv,Ohyvvv?GfvvvAvvv9OJfvvv̂@vvvOLvvv{Ivvvwvvv(|vvv,<vvvgvvv+vvvOGCOi,hfvvv̂CVvvvwvvv9d|vvv#GyvvvOfvvv~
hGyvvAvvMvvavv+vvbfvv̂vvv9pvv?YvvgvvOGAvv+vv9IG:svvAvvZvv9O*vv?hGyvv"vvWvv9WG:svvAvvZvv9Oj,y+U@vvjvv+vv+vvQ$vvPG
G::vv9gE]G:vv9g|vvgvv9vvvUfvv}vv;

k
*vv}vvwvv#Cf*vvAvv~pvv,*vv(ehGIvvO,Ch@vvqvv(*vv]vv9

k
Fvv"vv(Ivv9

k
yvvtvv(GJ

G:IvvvAvvv;d.Ef@vvv9Q*vvvNGyvvvgvvvQGbGAvvvO*vvvEsvvvO|vvvRsvvvAvvv&GAvvvQhHhGyvvv=vvv|SE]IvvvOC!vvv&D*vvvwvvv#
svv9OQG

k
pvv,CjhsvvB|vv#@vv9QMvv&GAvvO*vvEfvv̂CfMvvzvvuG!vvTvvGvv9|vv9

k
<vv+#GCZvv9yvvKG:svvAvvZvv9O*vv?

yvvzvvtvvavv9YG}hSvvh|vv#GyvvTvvwvv9ffvv=vvQBy+9JGyvvTvv(bGyvvAvv,@vvgvvAvv}vvOsvv9fvvOIzOfvv&*vvgvv}vv{y.yvvtvvO

(18)Jordan Times, 29/7/2003.
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OLv{GyvgvQGbGyvtvQfGyvgvWvQ*v#<vAvgvOGOyvzvTvwv9fCsv{<vtvOQvv=v+vQFv9vv9fyv&sv=v{svQf<vTv=v>
GC(JhC|vvvQGVPGJfvvv;svvv?<vvv9AvvvQhHGyvvvAvvvQvvvv+vvv?-G *vvvQG!vvv+?(19).hOLvvv{pvvvAvvvQIG:!vvvAvvvOGH
<vv}vvgvvOdCSvv=vv(fvv,fvv9d|vv#ivv9QGJGyvvtvvPa<vv9yvvtvv"vv9<vv{|vv#G@vv(|vv#Fvv9!vv>GyvvTvv;MG@vv(j
GCzvwv,(Gyv=vQ*vav9P)(20).hpv,Gyv(svBGyvPj!v9dpv+v&GSvAvtv;yv&Gyv"v9FvRGyvAv9epv,fv9e1958
vv9f|vOQFv9

k
pv,vvAv>GyvAv"v}v+v?G:svAvZv9O*v?vv(GIvO|v#Gyv=vzvOGfGyvAv,*vTvwv"v%v9CpvtvQGyvTvwv9f

GyvvQ*vvqvv+vv_,hvvv9fpvv+vv&Cfvv̂|vvTvvAvv(iyvvzvvAvvqvv9hJpvv,@vv(R*vvhGyvvOLvv{,vvv}vv9vvv9fhGIvvOG
k

|vv#
Gyv=vzvOGfGyvAv,;v(jCfv̂|vgvO:JG}|v+v?(21).h<vJvzv(dfv9e1975,hfv#_vQ*vu@vOLv{
pvgv9d|v#Gyvtvav9YGyvgv9e,G!vgvwvUSvGv{GyvgvQGbGyvwv8v+v>pv,Hv9dGyvAv"v}v+v?,hvv9fGyvqv]v{
p,$PG-p,F9!>v=+Q|"&-yAOL{Gyta9YGyg9e.

Efyvvwvv{<vvzvvOLvvZvv(Yvv+vvAvv&,hGAvv9d$vv($vvwvvPG<vv9yvv"vvTvv=vv?E]GyvvgvvQGb.pvv=vvgvvOsvvQG<vv?svvQf
|vv#GyvvZvvQGfvv9JGyvvgvvTvvwvvQ*vv?@vvWvvwvvzvvBpvv+vv&$vv(*vv?QhIvv+vv?IvvOOI.hGAvv9Fvv?E]Efvv9OIG fvv}vv9Q
pv,$vPGGyv=vzvO|vzvJv?hsv9Sv+v?.pvtvOvv9!vBpv,vv{GC9\v,GyvtvQ*v>FvOG

k
!v}v9PLvvDv+vQI fv9OI

Efv}v9Qpv9Vvzv?,}!v&D*vwv#$v"v9cGfvAv=v9QyvzvMvZv(Yv+v?.hsvO!vAvGvB$vPgG Lvqv9sv9J|v=vOFv+v9
k

|vv#GAvv}vv9Svv?Gyvv=vv9yvvjvv?yvv"vv}vv(PLGyvvTvv(bGAvvQI.|vvhPyvvx,pvv{f$vvPGGC(svvrG *vvO*vv(yvv(Fvv,
hGyvvWvv9PsvvO*vv=vvOhivv+vvQ|vv"vv9Svv>pvv,Svv+vv9b|vv"vvavvtvv?GyvvWvvQbG}O!vv).pvv%vv"vv9@vvgvvQVGAvvwvv(|vv9J
PGJGC+v{Gy+}v+",hPGJGC+v{Gy+Tv9QjGyv"vTv=v?G}fv̂pv,Gyvgv9D|v#G:SvAvDv}v9QGJGyvgv9|v?
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|vvwvv9fBLvvQ.vvv}vv9CfGSvvAvv}vvQGQG:IvvAvv;d*vvTvvzvv>IvvuGyvvWvvgvv>GyvvgvvQGsvv,pvv,@vvtvvQ*vvQGCZvv+vvQ.
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(20)Mohammad A. Tarbush, The Role of the Military in Politics: A Case Study of Iraq to 1941,

foreword by A. H. Hourani (London; Boston, MA: Kegan Paul International, 1982).
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Qkv1d,bv)qv!vrv,v%1vSv#f&vrvWG vxbv1v7G vP1.O17 v!vPv!v\v7G vb8vPv.&vJ+v.G v./0v.JGFv9vEvJITG vcvLGb.EfbvMha
G vVv(v.bv7bv)G/Ov9v<v$v.Q$>v"[v.0v"+v.G&v9vuv.Ov7 v!v?v,v.OG$#vL0vuv1v7)Dv1v.AUv(v.bv7G v(vlv]G vcvLGqv17hEbv.OI1v(v.A
Gqvv9vvVvv.OG vvcvvLGb.h0vvrvvJQGvvZGAG vvVvv(vv.bvv7Cf8vvuvv!vvm#vv.1vv1)30-40#vv!1.QOh/Q(18-24#vv!1.QGOvv[ 1c)
b$!17GA|G u.#" Mh&.JG (l]G .GOc7GF$u(7TG cLGb.
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.
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hGIvvvvvOG
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fvvvvv#Gyvvvvvtvvvvvavvvvv9YGBvvvvv9UGyvvvvvgvvvvvQGsvvvvv,GyvvvvvtvvvvvO*vvvvv~,pvvvvv,<vvvvvOG*vvvvv?
GyvvTvv=vvgvv+"+vv9J-1971Ch1973-vvv9fGyvvQFvv+vvUGyvv=vvwvvQpvv,R*vv9QIyvv=vvzvvjvv9Q*vv9hCLvvPhgE]
|vvvRGQY_vvv}vvv9_vvv~h<vvvZvvv{,h$vvv"vvv9cvvvv9f|vvvgvvv}vvv{vvvv=vvv+vvvQFvvvOG
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yvvvZvvv"vvv9fvvv?|vvvgvvvGvvv(fGyvvvavvv}vvv9_vvv~

(Tomato Paste)h@vvgvvz+=vv&.CfvvGvv>Gyvv=vvwvvQ<vv9CWvvQhYh$vv"vv9C<vvzvvjvv(g<vvzfGyvvPj<vv"vv9gVvvMvv[

fvQGsv,fv9e1952,yv%vPGpv{!v&CLvP|vtv9hyv?yvAvGv%v+vRG@v+vXGyvgvQGsv,<v}vgvGv(fGyvav}v9_v~.
pvv,GCQIvvzvv?GAvv9y+?Kvv>Cf*vvgvv9O<vv"vv9AGyvvtvvavv9YGyvvgvv9eh@vvgvvavv)GAvvQ*vv?yvvzvvtvvavv9YGBvv9Uy+"vv}vv(
<Z(QI_=+g+?<Ohf|g(s9J.

F(QLsQe

pvv,!vvdvvQjCfCjpvvwvvQI:SvvAvvgvv}vv9dGCMvvRhfGyvv"vvqvvavv,<vvzjYvvqvv?|vv#GyvvZvvqvv9J;vvB
CjIvGv?|v#GAvGvHyvAvTvQ*vhGyvAv"v}v+v?hG fv}v9Q$v,pvN.hC!v9COfv(E]CQCv(PvvTv+v?|vavzvtv?
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vvPyvx.IvAv)GyvPj*v}vzvxQCSGC9dpv,GyvOGLv{Chpv,GBv9QLh|v#Ivtv&CfLv}v,$vPG
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C|v9fh:@v(FvOCvtv?<v9CTvAvtv=v{.vv9!vB$v"v9c|vWv9Q*vhYv"v9fv+v?pv,Gyvtvav9YGBv9Uhvv9!vB
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pvv,GyvvgvvQGbhGyvvtvv(G!vv+#hGBvv=vvQGJhGyvvDvvQhGJ..EPGvvv9!vvB$vv"vv9cIvv9Fvv?E]!vvtvv{|vvZvv9!vvh
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GC"vvavvtvv?GyvvgvvQ<vv+?.hChOCfCyvvqvvBGyvv"vvdvvQE]|vv(\vv(YIvvu@vvtvvQ*vvQGCZvv+vvQ,hE]hCvv+vvtvv?GAvvwvv~
pvv,GyvvgvvQGb,hE]Ch\vv9YIvvtvv(bG !vvTvv9f,hE]Gyvv"vv]vv9dGy+(|vv,GyvvPjLvvZvv{Gy+(epvv,
GyvvgvvQGb,h!vvJvv#G6f!vvAvvwvvzvv~fvv#Gyvv(\vvhGC9[hG:svvAvvZvv9Oj..h$vvPGvvvzvv&yvv#*vvAvv~EPGD
LvvZvv{vvv;efvv#@vvtvvQ*vvQGCZvv+vvQhfvv#GyvvgvvOhGfChG:IvvAvv;dGAvv9Yvv{hvvv+vvqvv+vv?GBvvQhL|vv"vv&.
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Gyvvv"vvvOhI,hCf:@vvvwvvv(f$vvv"vvv9chQsvvv?ChEfvvvOGOCh@vvvZvvv(Qfvvv#|vvv(\vvv(YIvvvtvvv(bG !vvvTvvv9f,
hGyt9!(fG !T9PGyOh[h@tQ*QGCZ+Q.

IT#GyWQ*r

vvv9f$vv"vv9csvvQGQIvv9Svv~Cf:!vvOLvv{pvv,Gyvv"vvtvv9Vvv9JGyvvTvv+vv9Svv+vv?Ivv(d$vvPGGC(\vv(Y
yvvTvv=vv><vvTvv+vvb,h$vv(Cf$vvPGGC(\vv(YLvvAvv9Ly+UE]hQsvv?,LvvAvv9LE]!vvtvv9Vvv9J|vvavv(yvv?,
hy+U|v#Lv=vQGA,E!v}v9pvgv;

k
|v#Gyvtv9!v(fGyvOh[,h|v#HvzvUG}|v#.CfvAvtvOC!v"v9=v+vgv9

k
|vh

|v9svzvAv&Cyvr<v9C8v?h<v;!vtv9ThyvTv"v9pv,Hv9dIvAv)yvavQMPyvxyvzvAvTv9Dd.!vJv#!vgvAv=vQCf
$PGC|Q|tQh89F,hLA9LE]\jbS+9S,f9C,yzt+9e<&.
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˙�HBq˙�FUd

G9QB@QlG9bh9whOhQGD:rG9Q@CbI

&.GaO0e(*)

htL/#rJg
(**)

(*)I9ehCSA9PI9\Qp,G@9|g?G}|Q*w+?-y="9f.

(**)|O*QGyW|hfG:sAZ9O*?,GyqQ*uGCT9!O OGQIGyW|hfGy=+8+?.
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Ch:
k

:OhQG}|~GCAJOIp,f}z+9JGyT;e

1-@a(Qf}z+9JGyT;eGB9Y?<9}|~GCAJOI
Kvvv>Cf*vvvAvvv~;vvvz+{CjOhQ*vvvgvvvavvv)yvvv~|vvv~GCAvvvJvvvOI<vvvgvvvOG8vvv+vvv9QGAvvvwvvv(|vvv?GyvvvgvvvQGsvvv+vvv?

hGIvAv;dGyvgvQGbpv,E_v9Qfv}vz+9JGyvTv;eGyvTv9<vtv?GBv9Yv?<v9}|v~GCAvJvOIpv,|vQIvzv?|v9
<vvgvvOGAvvQHGyvv=vv9QOI.Lvv;dGAvvQHGyvv=vv9QOI,<vvQRIvvqvveGyvvTvv;evvvzOGICSvv9Svv+vv?@vvTvvAvvavv+vvh
G}|vv~GCAvvJvvOI|vv#Lvv;yvv%vv9;vvtvv+vvu$vvOpvv%vv9G}hdC:h$vv(GAvvqvv9Xfvv̂GyvvTvv;ehG}|vv#(1).
|vvhPyvvx,@vvavv(QOhQG}|vv~GCAvvJvvOIpvv,@vvz|vv_GyvvTvv;epvv,|vv"vv9_vvuGyvv"vvRGY|vv#HvvQOzIvvqvve
GyvvvTvvv;eyE]z<vvv"vvv9AGyvvvTvvv;ey(<vvv}vvv9pvvv,Pyvvvx<vvv"vvv9AGyvvvOhyvvv?hG OGQIG:!vvvAvvvtvvv9y+?).h<vvvJvvvTvvv>
Fvv(y+9f$vv9QSvvAvv(f,|vvO*vvQVvvgvv=vv?|vv"vvavvtvv?BSvv+vv9hGyvvWvvQbG}hSvvbpvv,svvTvv~IvvqvveGyvvTvv;e
GB9U<9}|~GCAJOI:

yvvtvvO@vvjvv+vvQJ|vvtvv9Q<vv?G}|vv~GCAvvJvvOIyvvgvv}vvz+9JIvvqvveGyvvTvv;eLvv;dGyvvgvvtvvOG}Lvv+vvQ.
pvvvqvvv,GyvvvTvvv9<vvvu,Vvvv}vvvzvvvBfvvv}vvvz+9JIvvvqvvveGyvvvTvvv;e|vvvQGsvvv=vvv?@vvvQ@vvv+=vvv9JhsvvvrE_vvv;bGyvvv"vvv9Q,
hGCTvvv9fvvvOIfvvv̂G!vvvTvvvJvvv9HG@vvv"vvv(O,h@vvvz|vvv_|vvv"vvv9_vvvupvvv9Yvvvzvvv?<vvv+#Gyvvvtvvv(GJGCAvvvgvvv9Q\vvv?,
hGCTvv9fvvOIfvv̂@vvavv=vv+vvu@vvTvv(*vv?8vv9Fvv+vv?.C|vv9Gy+(e,pvvtvvOCYvv=vvJvvBfvv}vvz+9JIvvqvveGyvvTvv;e
|vvAvvgvvOOIG}<vvgvv9O.pvv=vv9 \vv9pvv?E]<vvgvv̂G}hFvv&GyvvAvvtvvz+O*vv?yvvgvv}vvz+9JIvvqvveGyvvTvv;e,Evvzvvx
$PgG}L+QIf"9YQ@PvQ<g}z+?G}|~GCAJOIyz(Y9*? RGy?G:SAg}9Q.

Fvvv9A@vvvavvv(*vvvQfvvv}vvvz+9JIvvvqvvveGyvvvTvvv;eGCAvvvgvvvOOIG}<vvvgvvv9OGBvvv9Yvvv?<vvv9}|vvv~GCAvvvJvvvOIpvvv,
G@vvv9!vvv>G}vvvv=vvvQ|vvv"vvv&GSvvvAvvvGvvv9<vvv?yvvv;!vvvAvvvWvvv9QGyvvvTvvvQ*vvvhyvvvzvvv"vvvRGfvvv9JG}$vvvz+?pvvv,|vvvQIvvvzvvv?|vvv9<vvvgvvvO
GAvvQHGyvv=vv9QOI.Ef$vvPgGyvv"vvRGfvv9JGyvvAvv,ivv9yvv=vv9

k
|vv9Svv=vv=vvAvv%vv9C!vv(GYJvvAvvzvvqvv?|vv#GBvv;pvv9J$vv,

(1)+vKGbvYG vLev%#v)Dvrv1vrv7Cf#v1v<v.bG$#v%GFv9vEvJI&vlvPv-/0vKtvLDvlvaG vPv0e.hGAvrv1vrv7vtv$v.0v&tvJ
Rv. 1cRv.h/(Shalini Chawla)CfIvvqvveGyvvTvv;ezvvv9fG<vvAvvwvv9QG

k
Lvv;svv9

k
QFvv+vvTvv9

k
yvv~|vv~GCAvvJvvOIyhvvv9fzsvvO@vv~@vv=vv"vv+vv&

CCv"v9AGAvQHGyv=v9QOIvv=vO*v{fv#G}|v#G@v}v9fv,,hQOG
k

-iv9yv=v9
k

-fv̂Iv9yv?G:SvAvgvZv9A<v+#G}fv]v9AGyvOGFv}v_pv,
HvvvvvvvvvzvvvvvvvvvUG}|vvvvvvvvv#yG!vvvvvvvvvdvvvvvvvvvQ:Shalini Chawla, «Trends in United Nations Peacekeeping,» Strategic Analysis,

vol. 24, no. 10 (January 2001), p. 1.

275



fvv9OI!vv9:vv?fvv#|vvWvv9vvv{CSvv9Svv+vv?h|vv%vv}vv?|vvDvv{fvvOehFvv(O$vv+vvwvvz+9JSvv+vv9Svv+vv?|vv(Cvv(svv?,
hivv+vv9HBy+9Jyvv"vvtvv{GyvvTvvzvvavv?<vvWvvwvv{|vv"vvdvv~,hG!vvAvv%vv9vvv9JIvvtvv(bG !vvTvv9fhGyvvAvvqvv9h@vv9J
G:FA}9f+?(2).

<vOC|vTv9Q$vPGGyvAvav(QQSv}v+v9
k

fv"vO|v9CYvOQC|v_fv9eG}|v~GCAvJvOIGyvTv9<vu<vavQS
<vvavvQSivv9[FvvOhdCfvv}vv9dyvvzvvTvv;epvv,Gyvvgvv9e1992.svv9e<vvavvQSivv9[<vvAvvgvvQ*vvrIvvqvve
GyvvvTvvv;e<vvv=vvvTvvv9_vvv?zvvvv"vvvWvvvQyvvv(Fvvv(OG}|vvv~GCAvvvJvvvOIpvvv,GC+vvvOGf|vvvh|vvv(Gpvvvtvvv?vvvv9pvvv?G}_vvvQGa
GCgvv"vv+vv?y,h@vv9<vvh|vv(\vvJvv9

k
CfzIvvqvveGyvvTvv;e@vvtvv"vv+vv?|vv#Vvvz8vv9Cf@vv(SvvhGIvvAvv}vv9:J|vv"vvh

GyvZvQGYhYv"vhGyvTv;ey.!vWvz|vqv%v(ez<v"v9AGyvTv;eyGCAvgvOOG}<vgv9Ofv"vO|v9Ch\vK<vavQS
ivvv9[C!vvv&yvvvwvvv,@vvvwvvv(ffvvv}vvvz+Avvv9zIvvvqvvveGyvvvTvvv;eyzhYvvv"vvv9fvvv?GyvvvTvvv;ey!vvv9FvvvJvvvAvvv_Kvvv>zCf
@vvAvv]vv}vv"vv9Fvv%vv(OG

k
Vvv9|vvzvv?yvvAvvJvvO*vvOhyvvOfvv~$vv+vvwvvz+9J|vv#Vvvz8vv9Cf@vvgvvRRGyvvTvv;eh@vvgvv}vv~

Vvvgvv(QG
k
<vv9yvvDvvtvv?hGyvvQpvv9$vv?<vv+#GyvvWvvgvv>y.<vv}vvgvv"vv)BLvvQ,*vvAvv(Fvv>fvv̂G}|vv~GCAvvJvvOICf@vvQvvvR

fvv̂G@vv(G!vv>GyvvTvv+vv9Svv+vv?hGC|SvvTvv+vv?EPGCQGOJGyvv"vvGvv9Mpvv,<vv"vv9ASvv;eIvvtvv+vvtvv,pvv,GyvvOhd
GyA,|RsA%9GAQhH.

!vvAvv+vvGvv?yvvzvvAvvtvvQ*vvQGyvvPjsvvO|vv&<vvavvQSivv9[,Vvv%vvOJGyvvAvvTvvgvv+"+vv9J|vv#GyvvtvvQfGyvvgvvWvvQ*vv#
G!vAvWv9QGC%v9ehGyvgv}vz+9JGCgvtvOI|v#vv}v=v(O*v9E]GyvZv(|v9d,h|v#Gyv=v(Sv"v?E]|v(RG|v=v+vu
hSv+vQGy+(f.pv,Iv_vv9ffvOOG

k
|v#$vPgGC%v9e!v9FvJv9

k
,SvGvzvB<vgv̂Iv9:JG Lvqv9b

Gyvvv=vvv9QRI|vvvDvvv{Gyvvv=vvv(Svvv"vvv?hQhG!vvvOG.yvvv%vvvPGGyvvvTvvv=vvv>,G<vvvPG}|vvv_Gyvvvgvvv9evvvv(pvvv,C!vvv9fsvvvQGQG
k
pvvv,

BPGQ/|vv9QS2000<vvgvvtvvO$vv+vv8vv?fvvz+9yvvgvv}vvz+9JGyvvTvv;eGBvv9Yvv?<vv9}|vv~GCAvvJvvOI*vvQCSvv%vv9
G}Lvvv]vvvQG <vvvQG$vvv+vvv}vvv,zyvvvAvvvtvvv+vvv+vvv~|vvv(G_vvv#\vvvgvvvry!vvvdvvv9eIvvvqvvveGyvvvTvvv;eGyvvvtvvv9Fvvv~zhyvvvzvvvtvvv+vvv9e
<vAv(Yv+v9JYvQLv?hIvOOIhhGsvgv+v?yvzvAvjv+vQy(3).GSvAv"vAvH@vtvQ*vQ$v+v8v?fvz+9yvgv}vz+9JGyvTv;e
GBvv9Yvv?<vv9}|vv~GCAvvJvvOI(GCWvv9QEy+&<vvAvvtvvQ*vvQG <vvQG$vv+vv}vv,)zCfGyvvWvvQhWG}Svv9Svv+vv?yvv"vvGvv9M
Gyvvgvv}vvz+9JGCgvvtvvOIGCTvvAvvtvv=vvz+?$vv,GyvvOfvv~GyvvTvv+vv9Svv,,hG:!vvAvvWvv9QGyvvTvvQ*vvh<vvZvv(QIsvv(*vv?,
hGSvvAvvQG@vv+Gvv+vv?Svvz+}vv?yvv=vv"vv9AGyvvTvv;ey.@vv9<vvhGyvvAvvtvvQ*vvQ<vvAvvgvvQ*vvr<vv"vv9AGyvvTvv;e(CIvvOGyvv"vvWvv9_vv9J
G !vTv9!v+?GyvDv;Cv?yvgv}vz+9JGyvTv;eGBv9Yv?<v9}|v~GCAvJvOIpv]v;

k
fv#|v"vhGyvZvQGYhIvqve

GyT;e)f^C!&:

(2)Julian Harston, «Transformation of UN Peacekeeping: Role of the International

Community in Peace-Building,» paper presented at: The Japan Institute of International Affairs and

United Nations University Joint Symposium on the Role of Peace Keeping of the Operation in the

Process of Nation Building-Peace Building Experience in East Timor, 18 September 2002.

(3)United Nations, General Assembly Security Council, «Report of the Panel on United

Nations Peace Operations,» 21 August 2000, (A/55/305-S/2000/809).
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!vvWvv9_vv9J|vv"vvqvvPIpvv,G@vv9!vv>Gyvv=vvgvv+vvO|vv#Gyvv"vvRGY fvv9OI=vvhCSvvUGyvvTvv;ehyvvAvvz|vv_
G}OhGJGyv;R|v?yv=v"v9A|v9$v(CvvDvQ|v#iv+v9HGAvQHfv̂$vPgG}SvU.hyvwv#*vWv}v{<v"v9A
GyvTv;eEfv9OIO|vHGCJv9Q<v+#GyvtvOG|v)pv,GCGvAv}vhGCOP,h@vgvR*vRIvwv~Gyvtv9!v(f(...)
h;vvTvv_GIvvAvvQGeIvvtvv(bG !vvTvv9f|vv#Lvv;dGCQGsvv=vv?hGyvvAvvgvvzvv~hGyvvAvvJvvtvv+vvupvv,G!vvAvv%vv9vvv9J
Svv9<vvtvv?hIvv9y+?,h@vvz|vv_GCTvv9fvvOIGyvvAvvtvv"vv+vv?yvvzvvAvv"vv}vv+vv?GyvvO*vv}vvtvvQG_vv+vv?(<vv}vv9pvv,PyvvxGCTvv9fvvOI
G:!vvvAvvvMvvv9<vvv+?hGyvvvOfvvv~yvvv(Svvv9Fvvv{G fvvv;eGAvvvQI)h@vvvgvvvR*vvvRIvvv9h:JIvvv{GyvvvZvvvQGYhE8vvv9Fvvv%vvv9,
hyw"&:*tAZQf^Pyx(4).

2-!}9PLf#f}z+9JGyT;eGB9Y?<9}|~GCAJOI

<Ww{f9e,$"9cCQ<g?!}9PLCS9S+?C%9eG}|~GCAJOI:

C-IvvqvveGyvvTvv;eGyvvAvvtvvz+Oj(1):Vvvvwvvv{$vvvPGGyvvv"vvv}vvv(PL|vvvgvvvdvvv~fvvv}vvvz+9JIvvvqvvve
GyvvTvv;eIvvAvv)ChGFvv{GyvvAvvTvvgvv+"+vv9J.@vvwvv(f$vvPgGyvvgvv}vvz+9J;vvBGyvvTvvzvvavv?GAvvZvvQ*vv?CGvvzvvU
G}|vvv#GyvvvPj@vvvtvvvhfvvv̂fvvv9@vvvtvvv&GCTvvv|hy+?Gyvvvwvvv9|vvvzvvv?.vvvv}vvv9*vvvgvvv}vvv{G}|vvv_Gyvvvgvvv9e<vvvZvvvqvvv?GCO*vvvQ
GyvAv"vqv+vPj(<v+"v}v9*vAv(]QFv+vUGyv=vgvDv?Gyvtv+v9OI|v+vOG!v+9

k
).@vwv}v#Gyv(cv+vqv?G}Sv9Sv+v?pv,GyvqvZv{

<vv+#G}_vvQGaChGyvvOhdGCAvvJvv9Q<vv?hGCJvv9pvvdvv?fvv̂G}|vv#hGyvv"vvdvv9e.*vvAvv~!vvWvvQ$vvPgGyvv=vvgvvDvv9J
<v"v9Afv̂|v(Gpvtv?GyvOhyv?h*vavzv>|v"v%v9Gyvgv}v{<vavQ*vtv?Iv+v9O*v?h|vAvGvQOI.hG}|vDvzv?fv̂Pyvx
@vvvvvvvWvvvvvvv}vvvvvvv{*vvvvvvv(!vvvvvvv(Svvvvvvv(e(UNOSOM)(GyvvvvvvvZvvvvvvv(|vvvvvvv9d)h*vvvvvvv(!vvvvvvv+qvvvvvvv+vvvvvvv{(UNIFIL)(yvvvvvvv=vvvvvvv"vvvvvvv9f)
hzUNPROFORy(Gy=(S"?hGy%QSx).

H-IvvvqvvveGyvvvTvvv;eGyvvvAvvvtvvvz+Oj(2):vvvvv9!vvvvBsvvvv(GJG}|vvvv~GCAvvvvJvvvvOIyvvvvzvvvvavvvv(GQiA
G:SvvAvvDvv"vv9AGyvvPjSvv}vvKyvvzvvGvv}vvgvv+vv?Gyvvgvv9|vv?-<vvO:

k
|vv#HvvzvvUG}|vv#GyvvPjvvv9f|vv"vvtvvTvv}vv9

k
-

<vvvAvvvgvvvR*vvvRBy+?zG:;vvv9O|vvv#CFvvv{GyvvvTvvv;epvvv,Gyvvvgvvv9e1956y.$vvvPgGBvvvavvv(ILvvv(yvvvBG}|vvv_
Gyvvgvv9efvv̂@vvWvvwvv+vv{svv(IfvvTvvwvvQ*vv?yvv%vv9Yvv;Ivv+vv?\vv}vv9fG!vvTvvJvv9HG@vv+vv(TG}Fvv"vv=vv+vv?|vv#
|ZQ<gOIQHGyT(*U,h<9yA9[Gyg}{vt(IQOY<+#|ZQhGSQGF+{.

L-sv(GJG}|v~GCAvJvOIGyvAv,@vWvQafv̂@vav=v+vuG@vqv9sv9JGyvTv;e:@vWv}v{G}|vDvzv?
GyvTvzvav?G:!vAvtv9y+?yv~|v~GCAvJvOIpv,vv}v=v(O*v9(UNTAK)h<vgvDv?GCTv9fvOIGBv9Yv?<v9}|v~
GCAJOIp,Cpj9!TA9f(UNAMA).

O-sv(GJG}|v~GCAvJvOIGyvAv,@vO*vQ|v"vavtv?Lv;d|vQIvz+?G!vAvtv9y+?:@vvWvv}vv{G}|vvDvvzvv?
<vgvDv?G}|v~GCAvJvOIpv,vv(Sv(pv((UNMIC)hG OGQIG:!vAvtv9y+?yv~|v~GCAvJvOIpv,@v+}v(Q

(4)GFVJQ&lP-,U3@
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GyWQs+?/<gD?GyOf~GB9Y?<9}|~GCAJOIp,@+}(QGyWQs+?.

vvvv9!vvvB@vvvOLvvv;JG}|vvv~GCAvvvJvvvOIG}Lvvv+vvvQICsvvvQHE]|vvv%vvv9ezyvvv=vvv"vvv9AGyvvvTvvv;ey|vvv"vvv%vvv9E]
|v%v9e@vtvz+O*v?zAvqveGyvTv;ey.hSv"v=vJvE<vWvwv{|v(FvROhQG}|v~GCAvJvOIpv,CQ<vh|v%v9e
zyvv=vv"vv9AGyvvTvv;ey-pvv,vvv}vv=vv(O*vv9hvvv(Svv(pvv(h@vv+}vv(QGyvvWvvQsvv+vv?hCpvvjvv9!vvTvvAvv9f-yvv;SvvAvvqvv9OI|vv#
Gyvgv=vQGyvAv,GSvAvMvzvZvAv%v9G}|v~GCAvJvOIhyvqv%v~Cpv]v{yvzvMv+v9QGJGCAv(pvQIyv~|v~GCAvJvOIpv,
GyvvvgvvvQGb.hCLvvv+vvvQG

k
Svvv"vvvgvvvQV;vvvz+;

k
Evvv%vvv+vvvO*vvv9

k
yvvvzvvvOhQGAvvv9[hGyvvvjvvv9|vvv̂yvvv~|vvv~GCAvvvJvvvOIpvvv,

GygQGb,hS"TAwWrG |w9!+9JGCA(pQIC|9|%9.

C9!+9
k

:v}=(O*9:GyTza?G:!At9y+?y;|~GCAJOIp,v}=(O*9(UNTAC)

yvvgvv=vvBG}|vv~GCAvvJvvOIOhQG
k

|vv%vv}vv9
k
pvv,GCJvv9h:JGyvvAvv,G|vvAvvOJfvv̂fvvtvvO|vv#GyvvR|vv#

yvzvAv(Yv{E]hsvr _v;bGyv"v9Qpv,vv}v=v(O*v9.vv}v9vv9fyv%v9OhQ|vqv+vOpv,OhQOG@vqv9sv9J
<vvv9Q*vvvUyvvvzvvvTvvv;e(1989h1991)GyvvvzvvvAvvv_!vvvAvvvGvvvBfvvv"vvv%vvv}vvv9@vvvTvvv(*vvv?Svvv;eVvvv9|vvvzvvv?.vvvvPyvvvx
G\vavzvgvBG}|v~GCAvJvOI|v#Lv;d*v(!vAv9c<vOhQIv9Sv~pv,GCQIvzv?G:!vAvtv9y+?IvAv)G!vAv%v9A
G:!AM9<9JGyg9|?p,Gyg9e1993.

1-Lzq+?

EfhIvvWvv+vv?GAvvQHG}$vvz+?pvv,vvv}vv=vv(O*vv9h_vv=vv+vvgvv?GyvvAvvOLvv{G}Fvv"vv=vv,svvOGSvvAvvzvvR|vvAvv9
@vvOLvv{G}|vv~GCAvvJvvOI.pvv,30Evv(R/*vv(y+(1989pvv,<vv9Q*vvUGyvvAvvtvv)GCGvvAvv}vvhGyvvOh[-
GyvvPjEvvDvvzvv&G}|vv~GCAvvJvvOIhGyvvtvv(iG:svvz+}vv+vv?hGyvvOhy+?G}Svv9Svv+vv?hG}_vvQGaGyvvwvv}vv=vv(O*vv?
G}Sv9Sv+v?G}Q<vgv?-yvZv+v9iv?@vTv(*v?Vv9|vzv?.|vhPyvx,@v~@vgvz+u$vPgGCqv9h\v9Jpv,30
BH/CivvTvvavvU1989GPG@vv]vvKfvvOeGyvvAvv(Yvv{E]E=vv9Y.CFvvQi|vvTvv9fvvOGQFvv+vvUGyvvOhQI
G}h],CjhR*vvvQGLvvv9QFvvv+vvv?pvvvQ!vvvTvvv9hG!vvvOh!vvv+Tvvv+vvv9,hG}|vvv_Gyvvvgvvv9e|vvvWvvv9hQGJ|vvvwvvvDvvvqvvv?|vvvh
Cf]9AHzUG}|#GyOGF}_hG}_QGaGyw}=(O*?G}S9S+?.

Y"Ohb1
C_QGaOhQO||EQGJ<9Q*UyzT;eI(dv}=(O*9(1989/1991)

CSvvvvAvvvvQGy+9,<vvvvQh!vvvv9jOGQGyvvvvTvvvv;e,vvvvv}vvvv=vvvv(O*vvvv9,vvvvv"vvvvOG,GyvvvvZvvvv_,pvvvvQ!vvvvTvvvv9,Gyvvvv%vvvv"vvvvO,
G!vvvOh!vvv+Tvvv+vvv9,Gy+9<vvv9f,:ivvv(S,|vvv9y+R*vvv9,Gyvvvqvvv+vvvz+=vvv_,Svvv"vvvjvvv9pvvv(QI,@vvv9*vvv;!vvvOG,G:;vvv9O
GyT(p+9O,<Q*a9!+9,Gy(:*9JGCAJOIG}|Q*w+?,p++A"9e.

v}9@~ED+{IQv?fOeG:!J+9R.
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pvv,GyvvOhQIG}h](1989)svv9|vvBCQ<vvgvv?C_vvQGaQFvv+vvTvv+vv?<vvAvv}vvDvv+vv{vvv}vv=vv(O*vv9:IvvRH
GBv}v+vQGAv}vQ,(SOC),G@v=v%v?Gyv(_v"v+v?GCAvJvOI|v#CFv{Ohyv?vv}v=v(O*v?|vTvAvtvzv?hIv+v9O*v?
h|T9C?h|Ag9h!?KPNLF)).

pv,GyvOhQIGyvDv9!v+?(1991)|vDv{vv}v=v(O*v9HvzvUvv}v=v(O*v9Gyv(_v"v,G}fv̂GyvPjvv9f
*ARf}&GyQF+UG}|+QS+%9!(c.

vvvvv9fhR*vvvvQGLvvvv9QFvvvv+vvvv?pvvvvQ!vvvvTvvvv9hG!vvvvOh!vvvv+Tvvvv+vvvv9,Qh:fOh|vvvv9hfvvvv\G:@vvvv9S,!vvvv9Fvvvv=vvvv,
GyQF+U.

pv,GFvAv}v9Yiv+vQQSv}v,fvtvOpv,Fv9vv9Q@v9pv,10C*vzv(d/Sv=vAv}v=vQ1990,G@vqvtvB
G}_vQGaGyvwv}v=v(O*v?G}Q<vgv?G}Sv9Sv+v?fv̂@vWvwv+v{HvzvUh_v"v,Cfv̂*v}vDv{vv}v=v(O*v9pv,
vvv9pvv?|vvqvv9h\vv9JGyvvTvv;e.@vv~G!vvAvvMvv9HG}|vv+vvQSvv+vv%vv9!vv(cQFvv+vvTvv9

k
yvvzvv}vvGvvzvvUGyvv(_vv"vv,G}fvv̂.

h<vvvv"vvvv9Afvvvv̂_vvvvzvvvv>|vvvv#$vvvvPGG}Lvvvv+vvvvQ,CFvvvv9RGyvvvvtvvvvQGQ717(16@vvvvWvvvvQ*vvvv#G}hd/CvvvvvAvvvv(<vvvvQ
1991)GyvvZvv9OQfvv#HvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOIE!vvWvv9A*vv(!vv9|vv+vvx(UNAMIC)

|vv=vv9VvvQI<vvgvvO@vv(svv+vvhG@vvqvv9svv9JGyvvAvvTvv(*vv?GyvvTvv+vv9Svv+vv?GyvvWvv9|vvzvv?yvvwvv}vv=vv(O*vv9.<vvgvvOpvvAvvQIsvvZvv+vvQI,
<vvOCJGyvvOhQIGyvvDvv9!vv+?C|EvvQ<vv9Q*vvUh!vvAvvHfvv"vv%vv9G@vvqvv9b<vvAvv9Q*vvN23@vvWvvQ*vv#G}hd/CvvvAvv(<vvQ
Iv(dGyvAvTv(*v?GyvTv+v9Sv+v?GyvWv9|vzv?yvzv"vRGYpv,vv}v=v(O*v9;G@vqv9bIv(dGyvTv+v9OIhG:SvAvtv;d,
hhIvvOIG}QG\vv,hfvvOeG!vvAvv%vv9vvv%vv9,hIvv+vv9O*vv?vvv}vv=vv(O*vv9hhIvvO7vv9Gyvv(_vv"vv+vv?;hEfvv;fEfvv9OI
@z$+{hEf}9Qv}=(O*9.

Y"Ohb2
|tAaq9JCS9S+?|#Ef;fEf9OI@z$+{hEf}9Qv}=(O*9

-Kv>Cf*vwv(fGyv%vOaG}Sv9Sv,|v#Efv9OIEfv}v9Qvv}v=v(O*v9@vtvOeG}|v?hGyvWvgv>
|v#OhfEv+v+vRCh;v+vRh|vhG:IvAvQGeGyvwv9|v{Avtv(bG !vTv9fhGAvQ*v?G}Sv9Sv+v?.*vAvavzv>
;t+u$PGGy%OaGyAa=+uGyw9|{yzAT(*?GyT+9S+?Gyw9|z?.

-Kvvv>Cf@vvvgvvv(OGCTvvv|hy+?G}Svvv9Svvv+vvv?pvvv,;vvvO*vvvOIvvv9Fvvv9JhLvvvavvvbEfvvv9OIEfvvv}vvv9Q
vv}v=v(O*v9yvzvWvgv>Gyvwv}v=v(OjhyvzvJvwv(|v?GyvAv,@vWvwvzvB<vgvOG!vAvMv9<v9JIvQIhfv9Oyv?.Kv>
C:*vvvwvvv(f$vvv"vvv9cCjIvvv9hyvvv?yvvvqvvvQVGSvvvAvvvQG@vvv+Gvvv+vvv?@vvv"vvv}vvv+vvv?fvvv̂vvvv}vvv=vvv(O*vvv9|vvv#Cj|vvvZvvvOQ
L9QF,...

-SA]azhG}|~GCAJOI<OhQ|%~p,Ef9OIGyAz$+{hG f}9Q.

-Kvv>Cf*vv"vvAvvdvvQ@vvavv=vv+vvuCjLvvavv?@vv"vv}vv+vv?Ohy+?PGJCFvv{_vv(*vv{ fvv9OIG fvv}vv9Q
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@vvvWvvvwvvv+vvv{Ivvvwvvv(|vvv?fvvvtvvv>G!vvvAvvvMvvv9<vvv9Jhsvvv+vvv9e$vvvPgGAvvvwvvv(|vvv?<vvvAvvvJvvvO*vvvOSvvv+vvv9Svvv97vvv9hChyvvv(*vvv97vvv9
h<9fA}9O$9.

Yvvv9ObGyvvvtvvvQGQ718GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOIfvvv̂$vvvPg
G:@vvvqvvv9svvv9J<vvvgvvvO|vvvQhQCvvv}vvv9!vvv+?C*vvv9eh!vvv9VvvvOG}|vvv_Gyvvvgvvv9e@vvvgvvv+vvv_FvvvDvvvzvvv&GBvvv9Uyvvvwvvv}vvv=vvv(O*vvv9
h_z>|"&EfOGO@tQ*Q*W}{La?GyAa=+uGB9Y?<vvvvz*(!A9cy(UNTAC).

GyZ"Ohb3
*(!9|+x(UNAMIC)

(5)

@v~@vzSv+vU*v(!v9|v+vx|v#CFv{@vtvO*v~GCTv9fvOIE]G}_vQGaGyvwv}v=v(O*v?G}Q<vgv?<vjv+v?
GAvvvqvvv9Xfvvv̂hsvvvrE_vvv;bGyvvv"vvv9QLvvv;dGyvvvqvvvAvvvQIGyvvvAvvv,Svvv=vvvtvvvBE!vvvWvvv9Ah!vvvWvvvQSvvvzvvvavvv?G}|vvv~
GCAvJvOIG:!vAvtv9y+?pv,vv}v=v(O*v9hGyv=vOA<vAv(fv+v?GyvTvwv9fGCO!v+_|v#LvavQG}yvjv9e.pv,hsvB
:Ivvvu,@vvv~@vvv(Svvv+vvvhGyvvvZvvv;Ivvv+vvv?yvvvAvvvWvvv}vvv{<vvvQ!vvv9Hvvv9

k
@vvvOQ*vvv=vvv+vvv9

k
CSvvv9Svvv+vvv9

k
yvvvzvvvWvvvgvvv>Gyvvvwvvv}vvv=vvv(Oj

<vvMvvZvv(UGyvvwvvWvvrfvv#G}yvvjvv9ehERGyvvAvv%vv9,ERGyvv?G}yvvjvv9e|vv#GyvvavvQbh|vvQGvvvRG:SvvAvvtvv=vv9d
h|"9_uEf9OIG:SA+a9f.

IzB*(!A9c|w9f*(!9|+xp,BPGQ/|9QS1992.

2-Y;I+?z*(!A9cy(UNTAC)

@vv"vv[GC9OI2|vv#G@vvqvv9b<vv9Q*vvUyvvgvv9e1991fvv̂CfzGC(svvgvv_*vv"vv9VvvOhfHvvzvvU
G}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOIfvvv̂E!vvvWvvv9ASvvvzvvvavvv?G}|vvv~GCAvvvJvvvOIG:!vvvAvvvtvvv9y+?pvvv,vvvv}vvv=vvv(O*vvv9
(*vv(!vvAvv9c)fvv̂Cf@vvwvv(fGyvvgvv"vv9YvvQGCO!vv+?hGyvvgvvTvvwvvQ*vv?;vvBGCTvv|hy+?GC=vv9VvvQI}|vv_fvv9e
G}|~GCAJOIy.v}9@a9y>GC9OI2|#G}|_Gyg9e@g+_FD{L9U*"(Hf"&.

@vvvgvvvavvv,GC9OI6G}|vvv~GCAvvvJvvvOIzvvvv9pvvv?GyvvvTvvvzvvvavvv9JGyvvv]vvvQhQ*vvv?yvvv]vvv}vvv9f@vvvavvv=vvv+vvvu$vvvPG
G:@q9by.

*vqvZv{GCzvJvu1GyvZv;Iv+v?GCJvOOIy+(!vAv9cGyvAv,@vWv}v{G OGQIGCO!v+?hGyv(cv9Fvr
GyvvvgvvvTvvvwvvvQ*vvv?hG:!vvvAvvvMvvv9<vvv9JhIvvvtvvv(bG !vvvTvvv9f.LvvvOOGCzvvvJvvvu<vvvWvvvwvvv{hG\vvvK|vvv9$vvv,By+?
GyvAvav=v+vuCgv9@v?vv9pv?GCTv9Fv{GyvAv,@v"vWvz<v+#G}|v~GCAvJvOIhGCGvzvUGyv(_v"v,G}fv̂.*vtv(e
$vvvPGG}Lvvv+vvvQz<vvvAvvvtvvvO*vvv~Gyvvv"vvvZvvvKyy+(!vvvAvvv9c.pvvv,Ivvv9d@vvv(pvvvQG =vvv9Ypvvv,GCGvvvzvvvUGyvvv(_vvv"vvv,
G}fvv̂,fvv̂z*vv(!vvAvv9cyCf@vvTvvAvvGvv+vv>E]$vvPgGyvv"vvZvv+vvJvv?.C|vv9pvv,Ivv9dD*vvAvv(pvvQG =vv9Y,

(5)<http://www.un.org/depts/dpko/dpko/co_mission/unamic.htm>.
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*vtvOeQFv+vUGCGvzvUGyv(_v"v,G}fv̂(G}|v+vQSv+v%v9!v(c)$vPgGyv"vZv+vJv?<v"vqvTv&.hpv,Iv9d
pvvvWvvv{,Svvv+vvvwvvv(fyvvvzvvv}vvv}vvvDvvv{GBvvv9Uyvvv~|vvv_Gyvvvgvvv9eGyvvvTvvvzvvvavvv?:<vvv9PGyvvvtvvvQGQGyvvv"vvv%vvv9Fvvv,.h|vvv#
Gyv(G\vKCfGC}vDv{GBv9U*vtv(epv,=v+vhGAv9:J<vAvJvO*vO|v9EPGvv9!vBGyv"vZv+vJv?GCtvO|v?
|v(Gpvtv?:@vqv9sv9J<v9Q*vU.pv9C}vDv{GBv9UJv(dyvzvAvOLv{pv,Iv9dpvWv{GCGvzvUGyv(_v"v,
G}f^<9<9PsQGQ|9hy]}9fG Pf9fOGF}9

k
:@q9bGyT;e.

C-G OGQIGy}O!+?

C|vv9<vv9yvv"vvTvv=vv?E]hcvv+vvqvv?G OGQIGCO!vv+?,pvvtvvO|vv"vvJvvBz*vv(!vvAvv9cyGCQGsvv=vv?GC=vv9VvvQIfvv̂
Gyvv(vvv9:JhGyvv%vv+vv8vv9JhGCwvv9@vv>G OGQ*vv?GyvvAvv,@vvgvv}vv{pvv,Hvv9dGyvvWvv|hfGBvv9QFvv+vv?hGyvvOpvv9Y
Gyv(_v"v,hGC9y+?hG}|v#Gyvgv9ehG fv;e.Lvuyvzv}vDv{GBv9UEYvOGQGyvAvgvz+}v9JGyvAv,@vzvRe
vvv9pvv?G}_vvQGaGyvvwvv}vv=vv(O*vv?pvv]vv;

k
fvv#@vvgvv+vv_|vv(cvvr|vv#G}|vv~GCAvvJvvOI,*vvAvv}vvAvvh<vv"vvqvv9Pivv+vvQ

IvOhOyvwv9pv?GCgvzv(|v9JhGyvgv}vz+9J,pv,Cj$v+v8v?EOGQ*v?.fv;hIfv̂Pyvx,*vtvQQGC}vDv{
GBv9U|v9$v(!v(YGyvWvQ_v?GCO!v+?Gyv]vQhQ*v?yv]v}v9fGCJv9pvdv?fv̂Gyvtv9!v(f<vWvwv{fv9Od
hpvvvgvvv9d.@vvvgvvv}vvv{$vvvPgGyvvvWvvvQ_vvv?GCO!vvv+?;vvvBEVvvvQGa*vvv(!vvvAvvv9cfvvv̂fvvv}vvvz+?@vvvavvv=vvv+vvvuGyvvvtvvv9!vvv(f
hGyg}z+9JGyt]9F+?p,v9p?C!J9Av}=(O*9.

H-Gy(c9FrGygTwQ*?

vvv}vv9|vv"vvJvvBz*vv(!vvAvv9cyYvv;Ivv+vv?fvvTvvwvvQ*vv?pvv,GCzvvJvvu1.Vvv}vvzvvB$vvPgGyvvZvv;Ivv+vv?
G VvQGafv̂G!vTvJv9HG@v+v(TG}Fv"v=v+v?|v#vv}v=v(O*v9hGyvAvJvtvu|v#Pyvx(<v}v9pv,Pyvx
fvvvOefvvv(O7vvv9)h|vvvQGsvvv=vvv?hsvvvrGCTvvv9fvvvOIGyvvvgvvvTvvvwvvvQ*vvv?GBvvv9QFvvv+vvv?GCtvvvO|vvv?yvvvwvvv9pvvv?G}_vvvQGa
Gyw}=(O*?h|Z9OQIG}SzJ?hGC|fGygTwQ*?GC(F(OIp,Gy=;OhERGy?G}yj9e.

L-G:!AM9<9J

@vv~|vv"vvK*vv(!vvAvv9cYvv;Ivv+vv?z@vv"vvdvv+vv~hEOGQIyG:!vvAvvMvv9<vv9JGyvvgvv9|vv?yvvzvvGvv}vvgvv+vv?GyvvAvvzSvv+vvTvv+vv?
GBvv9Yvv?<vv9yvvWvvgvv>Gyvvwvv}vv=vv(Ojpvv,Ivv_G@vvqvvtvvBvvv9pvv?G}_vvQGaGyvvwvv}vv=vv(O*vv?fvv̂G:yvvAvvRGe
<vvv"vvvAvvv9FvvvHG:!vvvAvvvMvvv9<vvv9J.vvvv}vvv9Cfvvvavvv+vvvB*vvv(!vvvAvvv9cYvvv;Ivvv+vvv?E!vvvWvvv9A!vvvdvvv9esvvv(G!vvv+#h@vvvOG<vvv+Q
hEFvvQGAGJEOGQ*vv?(<vv}vv9pvv,PyvvxGfvvAvv}vv9Osvv9!vv(fG!vvAvvMvv9Nh@vvZvv}vv+vv~h@vvavv=vv+vvu!vvdvv9e@vvgvvz+~
hSvGv;JGCtvAvQfv_)<vjv+v?;vtv+vuPyvx<v9yvAvWv9hQ|vhGCGvzvUGyv(_v"v,G}fv̂.vv}v9@vAv(]
*vvv(!vvvAvvv9cG OGQIGyvvvwvvv9|vvvzvvv?yvvvgvvv}vvvz+?G:svvvAvvvQGYh:IvvvAvvvTvvv9HG}Yvvv(GJLvvv;dG:!vvvAvvvMvvv9<vvv9J
h*vvvwvvv(fyvvv%vvv9Yvvv;Ivvv+vvv?yvvvzvvvAvvvJvvvtvvv+vvvupvvv,GyvvvWvvvwvvv9hiGCAvvvgvvvzvvvtvvv?<vvvWvvv(GFvvv>Gyvvvgvvv}vvvz+?G:!vvvAvvvMvvv9<vvv+?
h;vvvvvO*vvvvvO|vvvvv9EPGvvvvvv9!vvvvvBG:!vvvvvAvvvvvMvvvvv9<vvvvv9JzIvvvvvQIhfvvvvv9Oyvvvvv?yCe:,hGyvvvvvAvvvvvzvvvvvv+vvvvvOfvvvvv̂:FvvvvvJvvvvv?
G}VM9UGC"AM=_.
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O-It(bG:!T9f

@vv~@vvqvv(*vv̂z*vv(!vvAvv9cy@vvavv(*vvQh@vvavv=vv+vvu<vvQ!vv9|vvHyvvAvvgvvz+~Ivvtvv(bG !vvTvv9fpvv,vvv}vv=vv(O*vv9
h|vQGsv=v?h\vhIvtv(bG !vTv9fLv;dGCQIvzv?G:!vAvtv9y+?hGyvAvJvtv+vupv,GyvWvwv9hiGCAvgvzvtv?
<Jt(bG !T9f.

$v-z*(!A9cyhGy}QIz?G:!At9y+?

@vvvzSvvvTvvvBz*vvv(!vvvAvvv9cyCOI18Vvvv%vvvQG
k
<vvv}vvv(Fvvv>svvvQGQHvvvzvvvUG}|vvv#Qsvvv~745(28

Vvv=vv9W/pvv=vvQG*vvQ1992)GyvvPjYvv9Obfvv̂@vvtvvQ*vvQG}|vv_Gyvvgvv9e<vvAvv9Q*vvN19Vvv=vv9W/pvv=vvQG*vvQ
Ivv(dLvvavv?GyvvAvvavv=vv+vvuGBvv9Yvv?<vv+(!vvAvv9c.CvvvO$vvPGGyvvtvvQGQfvv̂@vv(Yvv+vv?G}|vv_Gyvvgvv9e<vvJvv+vvE
CYvv=vvJvvB*vv(!vvAvv9cFvv9$vvRIyvvzvvgvv}vv{G<vvAvvOGA|vv#15BPGQ/|vv9QS1992hsvvOIvvzvvB|vvwvv9f
z*(!9|+xy.hv9f:<O|#;O*O|(fOy;!AM9<9Js={C*9Q/|9*(1993.

Y"Ohb4
GCWwz?G}vDQEA9I9

k
GyA,hGF%Bz*(!A9cy

Qpvv̂IvvRHGBvv}vv+vvQGAvv}vvQ,CIvvOG}_vvQGaGyvvwvv}vv=vv(O*vv?G}Q<vvgvv?GyvvAvv,hsvvgvvBfvv̂
GyvvvOhQIG}h]:@vvvqvvv9b<vvv9Q*vvvU,GyvvvAvvvgvvv9hf|vvvh*vvv(!vvvAvvv9cyvvvAvvvavvv=vvv+vvvuGCQIvvvzvvv?GyvvvDvvv9!vvv+?|vvv#hsvvvr
E_v;bGyv"v9QGCAvqvufvz+&(|vQIvzv?!vRYGyvTv;Mh@vTvQ*vKG@v"v(O).pvtvOQpv̂IvRHGBv}v+vQ
GAv}vQGyvTv}v9Myvtv(GJ*v(!vAv9c<v9:!vAvWv9Qpv,GC"v9_vuGyv(Gsvgv?;vBSv+vavQ@v&hGSvAv}vQ<v"vWvQ
GyQf><+#Gyw}=(O*_.

Vvvwvv{@vvZvvzvv>CIvvOG}_vvQGaG}Svv9Svv+vv?pvv,G@vvqvv9bGyvvTvv;e;vvO*vv9
k

FvvO*vv9
k

C|vv9eEvvwvv#
*v(!vAv9c|v#E!vGv9RYv;Iv+vAv%v9.pvqv,GyvAvtvQ*vQGyvPjCfvOgG}|v_Gyvgv9epv,Vv%vQEv(R/*v(y+(

1992,svvvOeCGvvvzvvvUG}|vvv#Lvvv+vvv9Q*vvv#:E|vvv9@vvvgvvvz+uGyvvvgvvv}vvvz+?IvvvAvvv)@vvvPfvvv#vvvv9pvvv?G}_vvvQGa
:@vqv9sv9J<v9Q*vU;Ch|vAv9<vgv?G}$vOGafv̂GyvQiv~|v#|v(svrIvRHGBv}v+vQGAv}vQ|vdv%vQG

k

<vvv9yvvvAvvv9[fvvvReGCGvvvAvvv}vvvgvvv9JGyvvvOhy+?.svvvOeHvvvzvvvUG}|vvv#GyvvvOfvvv~yvvv~|vvv_Gyvvvgvvv9epvvv,Fvvv%vvv(Og
C(GYvvzvv?Gyvvgvv}vvz+?<vv9:vv9gEFvvQGAG!vvAvvMvv9<vv9Jpvv,C*vv9Q/|vv9*vv(1993.pvvqvv,Gyvv(Gsvvh,_vvzvv>svvQGQ
HvvzvvUG}|vv#Qsvv~783(13@vvWvvQ*vv#G}hd/CvvvAvv(<vvQ1992)|vv#IvvRHGBvv}vv+vvQGAvv}vvQ
EE9ehGF=9@&<}(F>G@q9s9J<9Q*U.

yvvwvv#IvvRHGBvv}vv+vvQGAvv}vvQ<vvtvv,fvv̂|vv(svvqvv&.hGSvvAvv}vvQHvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~
GCAvvJvvOI<vvOfvv~zGyvvO<vvzvv(|vv9Svv+vv?GyvvZvv9<vvQIyyvv~|vv_Gyvvgvv9e|vvZvvQIfvv̂EFvvQGAG:!vvAvvMvv9<vv9Jpvv,
vv9pv?GC"v9_vuGyvAv,IvZvzvB*v(!vAv9cfv̂IvuGyv"vqv9PEy+%v9IvAv)vv9!v(fGyvDv9P/*v"v9*vQ1993.

fv̂GyvQiv~|v#Gyvgv"vrGCAvRG*vOhG:!vTvJv9HGyvQSv}v,AvRHGBv}v+vQGAv}vQCFvQ*vBCLv+vQG
k

G:!AM9<9Jp,C*9Q/|9*(1993.
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C9yD9

k
:v(S(p(:<gD?G}|~GCAJOIp,v(S(p((*(!}+x)

1-Lzq+?

@vvvTvvv=vvv>Gyvvv"vvvRGYpvvv,vvvv(Svvv(pvvv(<vvvzR|vvv?E!vvvTvvv9!vvv+?Lvvvavvv+vvvQI.$vvv9FvvvQIvvv(G]!vvvZvvvrSvvvwvvv9f
vvvv(Svvv(pvvv((GCtvvvOQhf<vvvvv1,7|vvvz+(fpvvv,Gyvvvgvvv9e1998)E]Cyvvv=vvv9!vvv+9h|vvvtvvvOh!vvv+9h|vvv(!vvvAvvv"vvvjvvvQh
Lvv;dSvv"vv?hGIvvOI<vv+"vv}vv9@vvWvvQOCvvvDvvQ|vv#500,000VvvMvv[OGLvvz+9

k
GpvvAvvtvvQhGyvvzvvjvvPGACh

yvvzvv}vvzvvGvvz(6).Opvvh$vvPGGyvv(\vvh<vv9CGvvAvv}vvhGyvvOh[E]G YvvQGQfvv̂@vvavv=vv+vvuhsvvrGyvvgvv}vvz+9J
GyvgvOGFv+v?h@vQSv+vNGyv(\vhG}|v"v,pv,vv(Sv(pv(.GyvAvtvBGyvtv(iGyv(_v"v+v?hGyvOhy+?G}Sv9Sv+v?
pv,QG|v=v(*v+v&pv,pvQ!vTv9<vjv+v?GyvAv(Yv{E]G@vqv9bIv(dGAvwv~GyvPGOyvwv(Sv(pv(@vtv=vzv&vv9pv?
G}_vvQGa.vvv9fG:@vvqvv9bGC|svvByvvzvvTvv;ehyvvzvvJvvwvv~GyvvPGOpvv,vvv(Svv(pvv((G@vvqvv9bQG|vv=vv(*vv+vv&)
9vvOaE]svv+vv9ezIvvwvv~PGOO*vv}vvtvvQG_vv,ypvv,vvv(Svv(pvv(svv9Fvv~fvv̂GIvvAvvQGehIvvOIhSvv+vv9OI
CQG\vvv,*vvv(ivvv(Svvv;pvvv+vvv9.|vvvhPyvvvx,D@vvvtvvv=vvv{GyvvvTvvvzvvvavvv9JGy+(ivvv(Svvv;pvvv+vvv?GyvvvqvvvOQGy+?<vvvAvvv(GFvvvO
Gyvvtvv(GJGyvvgvvTvvwvvQ*vv?AvvzvvrVvv}vv9dG}_vvzvvTvv,pvv,vvv(Svv(pvv(-G}|vvQGyvvPjvvv9!vvB@vvZvvQfvvz+&
Gy(:*9JGCAJOI-hQp^Gy=QC9fGy+(i(S;p,G:@q9b.

Y"Ohb5
G@q9s9JQG|=(*+&

svvvvvO|vvvvvB(pvvvvvQ!vvvvvTvvvvv9,CC9!vvvvv+9,E*vvvvvavvvvv9y+9,QhSvvvvv+vvvvv9,<vvvvvQ*vvvvvavvvvv9!vvvvv+9,hGyvvvvv(:*vvvvv9JGCAvvvvvJvvvvvOI
G}|Q*w+?)G@q9s9JQG|=(*+&yw,@OQS%9C_QGaGy"RGYGy(_"+?p,v(S(p(.

h<vvv}vvv(Fvvv>G:@vvvqvvv9b,;vvvdvvv)vvvv(Svvv(pvvv(<vvvJvvvwvvv~PGO,hyvvvwvvv#;vvvAvvvqvvveGyvvvTvvvzvvvavvv9J
GyvqvOQGy+?<vTvzvav?fv9|v?pv,|v9*vAvgvzvu<v}vTv9Fv{hIvOIG}QG\v,,GyvTv+v9Sv?Gyv"vtv+v?,GyvOpv9Y,
GyvvTvv+vv9Svv?GBvv9QFvv+vv?,pvvQVGyvv]vvQGFvv>hG:!vvAvvMvv9<vv9J.svvO@vvWvvwvv{|vv"vvdvv}vv?G}|vv#hGyvvAvvgvv9hf
pv,ChQh<v9<v9yvAvgv9hf|vhG:;v9OG}hQhNz<vgvDv?@vav=v+vuypv,vv(Sv(pv(.vv}v9svO@vgv}v{@v"v?
|vvWvvAvvQvvv?-*vvQCSvv%vv9QFvv+vvU<vvgvvDvv?GyvvAvvavv=vv+vvuh@vv]vv~FvvDvv;

k
pvvOQGy+9

k
hBLvvQ=vv%vv(Q*vv9

k
,hFvvDvv;

k
fvv#

vv{=v9fv?h_v"v+v?pv,vv(Sv(pv(,hQFv+vUG@v}vgv+v?,hFvDv;
k

fv#QFv+vU=v%v(Q*v?vv(Sv(pv(-
<vvZvvqvv?zBy+?|vvQvvvR*vv?CQGsvv=vv?h@vv"vvTvv+vvuGyvvAvvavv=vv+vvuGCOPyvv%vvPGG:@vvqvv9by.pvv,Ivv9dD@vvAvv(Yvv{
GyvvvzvvvGvvv"vvv?E]E=vvv9Y,*vvvgvvv(OGyvvvtvvvQGQGyvvv"vvv%vvv9Fvvv,E]GyvvvQFvvv+vvvUh*vvvwvvv(fGyvvv%vvvOaG}Svvv9Svvv,EFvvvQGA
G!AM9<9Jf9|?L;d@Tg?CV%Q|#@9Q*NOL(d$PGG:@q9bI+RGyA"q+P.

(6)United Nations, Security Council, «Report of the Secretary-General on the United Nations

Interim Administration Mission in Kosovo,» 12 July 1999, (S/1999/779).
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hGpvtvB*v(iv(Sv;pv+v9fv̂GyvtvTv~G}vv=vQ|v#$vPgG}Ivwv9e.C|v9GyvtvTv~GyvDv9P|v#Lvav?
GyvvAvvavv=vv+vvupvv,QG|vv=vv(*vv+vv&pvvzvv~@vvtvv=vv{<vv&GyvvTvvzvvavv9JGyvvqvvOQGy+?h$vv(*vvAvvgvvzvvu<vv"vvWvvQsvv(GJIvvzvvr
Vv}v9dG}_vzvTv,(vv+vqv(Q)vvtv(I@vav=v+vufvTvwvQ*v?|vAvgvOOIG@v"vTv+v9Jpv,vv(Sv(pv(.CYvQJ
Gyvv(:*vv9JGCAvvJvvOIfvv̂Cf*vvAvv(]IvvzvvrVvv}vv9dG}_vvzvvTvv,OhfSvv(Gg$vvPgGC%vv}vv?hfvv9Q\vvB
@vvOLvv{G}|vv~GCAvvJvvOIChCjsvv(I;vvBsvv+vv9OI|vv"vvdvv}vv?G}|vv#hGyvvAvvgvv9hfpvv,ChQh<vv9.pvvWvvzvvB
GCqvv9h\vv9J<vv+#Gyvv(:*vv9JGCAvvJvvOIh*vv(ivv(Svv;pvv+vv9fvv̂GyvvQivv~|vv#CfG}Lvv+vvQIsvvOC<vvOJ
GSAgOGO$9yt=(dY+j?CLQiyt(IfTwQ*?|AgOOIG@"T+9Jp,v(S(p(.

pv,24BPGQ/|v9QS1999,Vv#IvzvrGyv"v9@v(IvQ<v9
k

fv̂*v(iv(Sv;pv+v9|vAvPQfv9
k
<vzf

G!vvvAvvv%vvv9vvvv9JIvvvtvvv(bG !vvvTvvv9fGBvvvavvv+vvvQIhGCAvvvwvvvQQIGCQ@vvvwvvv=vvv?<vvvJvvvuVvvvgvvv>vvvv(Svvv(pvvv(@vvvAvvvavvvzvvv>
@vOLv;

k
vv%vPG.DKvRHvzvUG}|v#GyvAv9<vhyv~|v~GCAvJvOI$vPgGAvQHGyvAv,OG|vB78*v(|v9

k
.

|vvhPyvvx,fvv"vvOG!vvAvv%vv9AGAvvQH,CYvvOQHvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOIGyvvtvvQGQ1244
(15IvvvR*vvvQGf/*vvv(!vvv+(1999)Hvvv+vvvRG

k
z!vvvWvvvQhFvvv(O|vvvOPhC|vvv"vvv,Oh[pvvv,vvvv(Svvv(pvvv(;vvvB

Qfv9*v?G}|v~GCAvJvOIy.vv}v9svQQC*v]v9
k

CfCjIv{Sv+v9Sv,}R|v?vv(Sv(pv(Kv>Cf*vQ@vwvR
fvv̂GC=vv9OiAG}Svv9Svv+vv?GyvvAvv,hGpvvufvvz+%vv9hRQGALvv9QFvv+vv?Hvv}vv(fvv?Gyvvvvvv8<vvAvv9Q*vvN6C*vv9Q/
|9*(1999(G!dQGyZ"Ohb6CO!9g).

Y"Ohb6
<+9fGyQF+UI(d!A+G?G:FA}9YGyPjftOghRQGAL9QF+?H}(f?GyD}9Pp,

|QvR<aQS=QZp,6C*9Q/|9*(1999.

pv,6C*v9Q/|v9*v(1999GfvAv}vOhRQGALv9QFv+v?Hv}v(fv?Gyvvv8GC=v9OiAGyvgv9|v?GyvAv9y+?
I(dGA{GyT+9S,}R|?v(S(p(:

-Gy(srGyq(QjhGC}w#EC=9@&yzg"rhyzt}hp,v(S(p(.

-G!TJ9HGyt(GJGygTwQ*?hV=&GygTwQ*?hGyWQ_?|#v(S(p(.

-!vvWvvQhFvv(O|vvOPhC|vv"vv,Oh[pvvgvv9dpvv,vvv(Svv(pvv(@vvZvv9Obfvvz+&h@vvgvvAvv}vvOgG}|vv~
GCAJOI*w(fs9OQG

k
f^\}9f;t+uG}$OGaGCWAQv?.

-E!vvWvv9AEOGQI|vv|svvAvv?yvvwvv(Svv(pvv(*vvtvvQQ$vv9HvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOI<vvjvv+vv?
\}9fcQha|;F}?A+9ISz+}?h_=+g+?yTw9fv(S(p(.

-Gyvvgvv(OIG6|vv"vv?hGAvvQIyvv;Fvv8vv_hyvv~VvvMvv9UGCWvvQO*vv#hGyvv"vvqvv9PGyvvTvv%vv{C"vvdvv}vv9J
GCT9fOIG !T9!+?E]v(S(p(.
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-fv}vz+?Sv+v9Sv+v?7vOaE]GyvAv(Yv{E]G@vqv9bIv(dE_v9QSv+v9Sv,|v|svB*v|OjE]
Ivvwvv~PGOIvvtvv+vvtvv,yvvwvv(Svv(pvv(,|vvhG}LvvP<vvgvv_G:fvvAvv=vv9QG@vvqvv9svv9JQG|vv=vv(*vv+vv&h|vv=vv9OiA
hIvvvOIhSvvv;|vvv?CQG\vvv,=vvv%vvv(Q*vvv?*vvv(ivvv(Svvv;pvvv+vvv9GyvvvqvvvOQGy+?hGyvvvOhdG}LvvvQipvvv,GC"vvvavvvtvvv?
h:Q*OF+X;Q*Qv(S(p(|#GyT;M.

-|t9Q<?V9|z?yzA"}+?G:sAZ9O*?hy;SAtQGQp,|"at?G}R|?.

EvBE\v9pv?$vPGGyv=v+v9fzvv}vzvJvu1yyvzvtvQGQ1244GyvZv9OQfv#HvzvUG}|v#GyvAv9<vh
y~|~GCAJOI.

2-Y;I+?z*(!}+xy:Gy(F(OGCOPGCAw9|{p,v(S(p(

Lvv(dGyvvtvvQGQ1244GyvvZvv9OQfvv#HvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOI,G}|vv_Gyvvgvv9e
E!vvWvv9AzhFvv(OOh[pvv,vvv(Svv(pvv(<vvjvv+vv?@vvz|vv_EOGQI|vv|svvAvv?*vvTvvAvvavv+vvh|vv#Lvv;yvv%vv9GyvvWvvgvv>
GyvAv}vAvh<vJvwv~PGOIvtv+vtv,.y@vWv}v{GCTv|hy+9JG}Sv9Sv+v?yvzv(Fv(OGCOPGyvOh[:@vgvR*vR
GAvvvvwvvvv~GyvvvvPGOpvvvv,vvvvv(Svvvv(pvvvv(,@vvvvzO*vvvv?Gyvvvv(cvvvv9FvvvvrG OGQ*vvvv?GCO!vvvv+?G}Svvvv9Svvvv+vvvv?,h@vvvv"vvvv}vvvv+vvvv?
GC|SvvTvv9JGC|svvAvv?yvvzvvJvvwvv~GyvvPGOGyvvO*vv}vvtvvQG_vv,hGCTvvAvvtvv{,h!vvtvv{GCTvv|hy+9JG OGQ*vv?E]
GC|SvvTvv9JGC|svvAvv?GCJvvz+?Gyvv"vv9Vvv8vv?GBvv9Yvv?<vvwvv(Svv(pvv(,h@vvTvv%vv+vv{fvv}vvz+?Svv+vv9Svv+vv?yvvAvvJvvO*vvO
h\vvvh|vvvTvvvAvvvtvvv=vvv{vvvv(Svvv(pvvv(,h|vvvQGsvvv=vvv?!vvvtvvv{GyvvvTvvvzvvvavvv?|vvv#|vvv|SvvvTvvv9Jvvvv(Svvv(pvvv(GC|svvvAvvv?E]
|v|SvTv9JOGFv}v?@v"vWvzfv#Gyvgv}vz+?GyvTv+v9Sv+v?,hOfv~Efv9OIEfv}v9QGyv=v"v)GyvAvJvAv+v?G}Sv9Sv+v?
hivv+vvQ$vv9|vv#G fvv}vv9QGyvvTvv+vv9Svv,,hOfvv~GCTvv9fvvOGJG !vvTvv9!vv+?,hGAvvqvv9Xfvv̂Gyvvtvv9!vv(f
hGyvvvv"vvvvdvvvv9eGCOP,h>vvvv9*vvvv?Ivvvvtvvvv(bG !vvvvTvvvv9f,h@vvvvz|vvvv_Gyvvvvgvvvv(OIG6|vvvv"vvvv?yvvvvwvvvv9pvvvv?Gyvvvv;Fvvvv8vvvv_
hGCWQO*#E]|"9Ry%~p,v(S(p(.

vv}v9_v9yv>GyvtvQGQ1244<v9!vWv9AhFv(OC|v"v,Oh[-GCgvQapv,|vzvJvuGyvtvQGQfv̂
C!v&*vWv}v{|vWv9Qvv?zCSv9Sv+v?yAvzvrVv}v9dG}_vzvTv,-*vwv(fJv(:

k
Bvzvu<v+8v?B|v"v?@v}v+vh

Svvvvwvvvv9fvvvvv(Svvvv(pvvvv(hyvvvvAvvvvTvvvv%vvvv+vvvv{Gyvvvvgvvvv(OIG6|vvvv"vvvv?yvvvv~VvvvvMvvvv9UGCWvvvvQO*vvvv#hGyvvvv;Fvvvv8vvvv_E]
|vv"vv9Ryvv%vv~y.@vv~!vvWvvQsvv(GJvvv(Svv(pvv((vvv+vvqvv(Q)GyvvAvv,*vvtvv(O$vv9IvvzvvrGyvv"vv9@vv(pvv,12IvvR*vvQGf/
*vv(!vv+(1999pvv,vvv(Svv(pvv(6vvOa|vvQGsvv=vv?G!vvTvvJvv9HG@vv+vvXGy+(ivv(Svv;pvv,hsvv(GJG}|vv#
GyvZvQ<v+?(vv}v9!v[fvz+&G:@vqv9bGyvgvTvwvQj-GyvAvtv"v,GC(svh|vhIvzvrVv}v9dG}_vzvTv,)
p];

k
f#:Q*OF+X;Q*Qv(S(p(|#CSzJA&.

vvv}vv9!vv9VvvOGyvvtvvQGQ1244G}|vv_Gyvvgvv9efvv̂@vvgvv+vv_FvvDvv{Lvv9U*vvAvv(]z|vvQGsvv=vv?@vvavv=vv+vvu
Gyv(Fv(OGCOPGyvOh[yhGyvAv"vTv+vu|vhGyv(Fv(OG}|v"v,GyvOh[.@v~@vgv+v_Sv+vQFv+v(pv+v+vQGOj
|vv+vvzvvzvv(FvvDvv;

k
Lvv9Yvv9

k
|vv|svvAvv9

k
h|vv#Cvv~GLvvAvv+vvQ<vv+Q!vv9QOvvv(Vvv"vv+vvQ(pvvQ!vvTvv9)pvv,2Evv(R/*vv(y+(
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1999FvvvDvvv;
k

Lvvv9Yvvv9
k

Lvvvzvvvqvvv&$vvv9!vvvR$vvv9*vvvwvvvQGH(O!vvv}vvv9Qc)pvvv,vvvv9!vvv(fGyvvvDvvv9P/*vvv"vvv9*vvvQ2001.

*vvgvvAvv=vvQGC}vvDvv{GBvv9UGyvvPj*vvAvvQCS*vv(!vv}vv+vvxGCTvv|hdGCOPGyvvOh[G}fvv̂pvv,vvv(Svv(pvv(
h$vv(Jvv(dyvvAvvTvv%vv+vv{fvv}vvz+?Svv+vv9Svv+vv?<vvjvv+vv?;vvO*vvOh\vvh|vvTvvAvvtvv=vv{vvv(Svv(pvv((|vvhG}LvvPpvv,
G:fA=9QG@q9s9JQG|=(*+&).

Y"Ohb7
GSAQG@+G+?z*(!}+xyGyg9|?h$+wz+A%9

GSAQG@+G+?*(!}+xGyg9|?:

CVvv9Q@vvtvvQ*vvQG}|vv_Gyvvgvv9epvv,12Evv(R/*vv(y+(E]?vvU|vvQGIvv{|vvTvvAvvtvvzvv?yvvzvv"vvWvv9_vv9J
GCMvvavvavv?y+(!vv}vv+vvx.vvv9!vvB$vvPgGyvvQD*vv?|vv%vv}vv?}8vv9CfvvavvB*vv(!vv}vv+vvxYvv;Ivv+vv?hG\vvJvv?
hFOh:

k
R|"+9

k
.C|9GCQGI{p%,:

1-E!vvWvv9ASvvzvvavv?z*vv(!vv}vv+vvxyh@vvgvvR*vvR$vv9hLvvzvvu$vv+vvwvvz+9JEOGQ*vv?@vvO*vvQ$vv9z*vv(!vv}vv+vvxy
||sA9

k
.

2-EOGQIGBO|9JGCO!+?h@gR*RIw~Gyt9!(f.

3-E!G9RGyAJ]+QGJ:!AM9<9JGyTza?G:!At9y+?p,v(S(p(hEFQGF%9.

4-|vvQGsvv=vv?FvvDvv\vvv(Svv(pvv(GC"vvAvvMvv=vv_h|vvTvv9fvvO7vv~pvv,Fvv%vv(O$vv~yvvAvv"vvdvv+vv~h !vvWvv9A
GC|ST9JGC|sA?GB9Y?<9Aw~GyPGOGyO*}tQG_,GCTAt{.

5-|vvQGsvv=vv?!vvtvv{GyvvTvvzvvavv?|vv#|vv|SvvTvv9Jvvv(Svv(pvv(GC|svvAvv?E]|vv|SvvTvv9J@vv~E!vvWvv9D$vv9
<}(F>@T(*?S+9S+?.

$+wz+?z*(!}+xy:

C|vv9<vv9yvv"vvTvv=vv?E]$vv+vvwvvz+?*vv(!vv}vv+vvx,pvv%vv,@vvAvvzyvvr|vv#CQ<vvgvv?fvv"vv9YvvQQFvv+vvTvv+vv?vvv{|vv"vv%vv9
L9\hyt+9OIVQ*xJAzrf^GyQi~|#v(89<]hyTza?G}|~GCAJOI:

1-G OGQIGCO!+?(<t+9OIG}|~GCAJOI).

2-GCT9F{G !T9!+?(<t+9OIGCq(VG}f^y~|~GCAJOIyW|hfGy;F8_).

3-<"9AGC|ST9J(<t+9OI|"d}?G}|#hGyAg9hfp,ChQh<9).

4-Ef9OIG f}9Q(<t+9OIG:;9OG}hQhN).

fvvv;hIfvvv̂Pyvvvx,@vvv||vvv#Gyvvvtvvv(GJGyvvvAvvv,*vvvtvvv(O$vvv9IvvvzvvvrVvvv}vvv9dG}_vvvzvvvTvvv,(svvv(GJ
v(S(p(Chv+q(Q)Gy(F(OG}|",GyOh[.
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*vvvgvvvAvvv=vvvQGC}vvvDvvv{GBvvv9Uyvvv~|vvv_Gyvvvgvvv9eGCTvvv|hdGCOPG}fvvv̂pvvv,vvvv(Svvv(pvvv(h*vvvAvvv}vvvAvvvh
<vv9yvvTvvzvvavv9JGyvvAvv"vvqvv+vvP*vv?GCO!vv+?GyvvtvvZvv(iGyvvAvv,|vv"vvJvv&E*vv9$vv9svvQGQHvvzvvUG}|vv#1244.*vvtvv(e
GC}vvDvv{GBvv9U<vvAvvTvv%vv+vv{fvv}vvz+?Svv+vv9Svv+vv?|vv#Vvvz8vv9;vvO*vvOh\vvhvvv(Svv(pvv(GCTvvAvvtvv=vv\(|vvh
G}LvvP<vvgvv_G:fvvAvv=vv9QG@vvqvv9svv9JQG|vv=vv(*vv+vv&).$vv"vv9cCQ<vvgvv?!vv(GHyvvzvv}vvDvv{GBvv9U(hGIvvOyvvwvv{
|vv#Gyvv(cvv9FvvrG}Q<vvhGCMvvZvvZvv?y+(!vv}vv+vvx)h!vv9Fvv>CSvv9Svv,yvvzvv}vvDvv{GBvv9U(@vvwvv(f|vv%vv}vvAvv&
G}S9S+?@z|_|t9Q<?|A"9St?h|Aw9|z?)*t(|(f<}T9fOIGC}D{GB9U.

CLvv+vvQG
k

,$vv"vv9cHvv}vv(fvv?<vvavv+vvb|vvWvvAvvQc-*vvQCSvv%vv9GC}vvDvv{GBvv9UG}Svv9Svv,h@vv]vv~
|vv(cvvqvv_Qpvv+vvgvv,GCTvvAvv(i|vv#GC"vvdvv}vv9JGyvvQFvv+vvTvv+vv?(GCqvv(VG}fvv̂yvv~|vv~GCAvvJvvOIyvvWvv|hf
Gyvvv;Fvvv8vvv_,h|vvv"vvvdvvv}vvv?G}|vvv#hGyvvvAvvvgvvv9hfpvvv,ChQh<vvv9,hG:;vvv9OG}hQhN)-@vvvAvvv(]\vvv}vvv9f
Ev9SvxGBvavb.vv}v9@vgv}v{vv+vqv(Q|vhHv}v(fv?GyvAvMvav+vbGCWvAvQcIv(dGCTv9Fv{GyvgvTvwvQ*v?
GCO!+?.

EfGyvvgvv"vv9YvvQG}Svv9Svv+vv?C%vv}vv?z*vv(!vv}vv+vvxyGCWvv9QEy+%vv9pvv,svvQGQHvvzvvUG}|vv#1244
hGCqZz?p,@tQ*QG}|_Gyg9e<A9Q*N12E(R/*(y+($,:

C-G OGQIGy}O!+?

@v~@vtvTv+v~G OGQIGCO!v+?GBv9Yv?<v+(!v}v+vxE]Cv;Cv?CsvTv9epvgv9yv?:G OGQIGyvgv9|v?/
GCT9F{GCO!+?,GyWQ_?,hGCT9F{Gyt]9F+?.

(1)G OGQIGyg9|?

7vvvOaG OGQIGyvvvgvvv9|vvv?E]E!vvvWvvv9A$vvv+vvvwvvvz+?Ivvvwvvv(|vvv+vvv?|vvvAvvvgvvvOOIG}fvvvQGb@vvvAvvv(]<vvvWvvvwvvv{
@vOQKv,GCQGsv=v?GyvAv"vqv+vP*v?GyvAv,vv9!vBEv9QSv%v9Ch:

k
z*v(!v}v+vxy.vv}v9*vAv(]|v(cvqv(*v(!v}v+vx

|vvQGsvv=vv?@vvavv=vv+vvuGyvvAvvgvvz+}vv9Jpvv,Gyvv=vvzvvO*vv9J,h@vvtvvO*vv~@vvtvv9Q*vvQIvv(dpvvgvv9y+?Gyvv%vv+vv8vv9JGCJvvz+?,
h@ZJ+KC!d}?GyAgz+~GyZQ<+?hG:y=9!+?.

(2)GyWQ_?

C|vv9<vv9yvv"vvTvv=vv?E]GyvvWvvQ_vv?,pvv%vv"vv9c$vvOpvv9fCSvv9Svv+vv9f:@vvz|vv_LvvO|vv9J@vvavv=vv+vvuGyvvtvv9!vv(f
GC|svvAvv?hGyvvAvvavv(*vvQGyvvTvvQ*vvhyvvOGFvvQIVvvQ_vv?IvvAvvQpvv?h|vvAvvGvvQOIpvv,vvv(Svv(pvv(.vvv9!vvBvvv+vvqvv(Q
|vTv|hyv?pv,Gyv=vOG*v?fv#@v(pv+vQG}|v#hGyv"vdv9eGyvgv9eE]Cf@vZv=vKGyvWvQ_v?GCO!v+?GBv9Yv?
<vvvvvvz*vv(!vv}vv+vvxyFvv9$vvRIyvvAvv([GyvvTvvzvvavv?.fvv"vvO|vv9*vvAvv~@vvWvvwvv+vv{svv(IIvvz+?|vvOQ<vv?hJvvAvv9QI<vvWvvwvv{
Fvv+vvO,@vvtvv(e*vv(!vv}vv+vvx<vv"vvtvv{|vvTvv|hy+9JGyvvtvv9!vv(fhGyvv"vvdvv9eh|vv%vv9e|vvQGsvv=vv?GAvvOhOE]OGFvvQI
VQ_?v(S(p(.
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(3)GCT9F{Gyt]9F+?

*vvwvv}vv#Gyvv%vvOaG}Svv9Svv,yvvgvv"vvZvvQGCTvv9Fvv{Gyvvtvv]vv9Fvv+vv?pvv,svv+vv9eIvvwvv~Ivvtvv+vvtvv,yvvzvvtvv9!vv(f
pv,vv(Sv(pv(<v}v9pv,PyvxE!vWv9ASvzvav?sv]v9Fv+v?|vTvAvtvzv?|vAvGvQOIh|vAvgvOOIG}fvQGb.<vjv+v?
;vvtvv+vvuPyvvx,Cfvvavv,|vvwvvAvv>z*vv(!vv}vv+vvxyyvvzvvWvv|hfGyvvtvv]vv9Fvv+vv?CQ<vvh|vvTvv|hy+9Jpvv,Hvv9:J
CSv9Sv+v?:EOGQIGCJv9vv~,hLvO|v9JGCtv9\v9IhGyvTvGv(f,h@vav(*vQGyvTv+v9Sv9JGyvtv]v9Fv+v?,
h|vvvQGFvvvgvvv?GyvvvAvvvWvvvQ*vvvhhCfvvvOGOg,h@vvvtvvv+vvv+vvv~!vvv(fvvv+vvv?Gyvvvtvvv]vvv9Apvvv,vvvv(Svvv(pvvv(.vvvvPyvvvxLvvv(yvvvB
z*(!}+xyEf9OIE!W9AGCJw}?Gygz+9p,v(S(p(h|wA>GCOf,Gyg9e.

H-<"9AGy}|ST9J

@vAv(]|v"vdv}v?G}|v#hGyvAvgv9hfpv,ChQh<v9QFv9Sv?$vPgGC%v}v?.C|v9Gyvgv"v9YvQG}Sv9Sv+v?
GyD;C?p%,GyO|tQ_?h<"9AGC|ST9J,h@"d+~G:!AM9<9J,h@gR*RIt(bG !T9f.

(1)GyO|tQ_?h<"9AGC|ST9J

@vvvAvvv(]z*vvv(!vvv}vvv+vvvxy;vvvO*vvvOIvvv9Fvvv9JGCOQGAGCO!vvv+_GCJvvvz+_h@vvvOQ*vvv=vvv%vvv~pvvv]vvv;
k

fvvv#
@vvTvv%vv+vv{hfvv,h|vvWvv9Qvvv?Svvwvv9fvvv(Svv(pvv(.fvv̂GCOiG}_vv(d,*vvwvv}vv#Gyvv%vvOapvv,@vvavv(*vvQ
z|vvtvv9Q<vv?|vvAvvwvv9|vvzvv?yvvAvvtvv(*vv?$vv+vvwvvz+9JGAvvwvv~yhh\vvhCSvvUyvv(Svv9Fvv{Efvv;eO*vv}vvtvvQG_vv+vv?
hIAQp?p,v(S(p(.

(2)G:!AM9<9J

GfvvvAvvv=vvvQEFvvvQGAG:!vvvAvvvMvvv9<vvv9Jpvvv,vvvv(Svvv(pvvv(FvvvRAG
k

CSvvv9Svvv+vvv9
k

|vvv#Yvvv;Ivvv+vvv?z*vvv(!vvv}vvv+vvvxy
zyvvAvv"vvdvv+vv~h|vvQGsvv=vv?y@vvavv(*vvQ|vv|SvvTvv9J|vv|svvAvv?zAvvwvv~PGOO*vv}vvtvvQG_vv,h|vvTvvAvvtvv{y.h@vvWvv}vv{
Gyvv"vvWvv9_vv9JEfvv9OIGC"vvdvv}vv9JhGC|SvvTvv9JGyvvTvv+vv9Svv+vv?GyvvO*vv}vvtvvQG_vv+vv?,h@vvZvv}vv+vv~SvvGvv;J
GCtvvvAvvvQfvvv_h@vvvavvv=vvv+vvvtvvv%vvv9,hEFvvvQGAEIvvvZvvv9AyvvvTvvvwvvv9fvvvv(Svvv(pvvv((<vvv}vvv9pvvv,PyvvvxGyvvv;Fvvv8vvv(f
hG}VM9UGCWQOhf).

(3)It(bG:!T9f

@vvAvvgvv%vvOz*vv(!vv}vv+vvxy<vvAvvavv(*vvQBy+9Jyvv]vv}vv9fCf@vvgvv}vv{GyvvWvvQ_vv?hGCJvv9vvv~hivv+vvQ$vv9|vv#
Gy%+wz+9JGyt]9F+?<9yA(Gpu|hGCg9*+QGyOhy+?yz}Jw}?G@"9F+?hAt(bG !T9f.

L-Gy}T9F{G !T9!+?

*vvvAvvv(]GCqvvv(VG}fvvv̂yvvv~|vvv~GCAvvvJvvvOIyvvvWvvv|hfGyvvv;Fvvv8vvv_EOGQI$vvvPGGyvvvgvvv"vvvZvvvQGyvvvPj
*vvAvvzyvvr|vv#svvTvv}vv_CSvv9Svv+vv_:GCTvv9fvvOIG !vvTvv9!vv+?(yvvAvv(pvv+vvQGCzvvGvvzhGyvvjvvPGAhGC+vv9gGyvv"vvdvv+vvqvv?
hGCTvv9fvvOIGyvvavv=vv+vv?hGyvvgvv}vv{GC"vv9Svv>yvvWvvgvv>vvv(Svv(pvv()hGyvvgvv}vv{GCAvvgvvzvvu<vv9}yvvjvv9e.:vvOQ

288



G Vv9QIE]Cf!vdv9eG}|v~GCAvJvOIvvwv{*vTvgv) fv9OIEfv}v9Qh@vz$v+v{h@v"v}v+v?GC"vavtv?fv̂
GCOiG}_(d.

O-Ef9OIG f}9Q

*vvAvvQCSG:;vv9OG}hQhN$vvPgGC%vv}vv?.Cfvvavv+vvBz*vv(!vv}vv+vvxy<vv}vv(Fvv>GyvvtvvQGQ1244
Yvvv;Ivvv+vvv?Ofvvv~zEfvvv9OIEfvvv}vvv9QGyvvv=vvv"vvv)GyvvvAvvvJvvvAvvv+vvv?G}Svvv9Svvv+vvv?hCVvvvwvvv9dCLvvvQi|vvv#G fvvv}vvv9Q
G:svvAvvZvv9Ojy.<vvJvvTvv>@vvtvvQ*vvQG}|vv_Gyvvgvv9e(12Evv(R/*vv(y+()@vvWvv}vv{GC%vv9eG}Svv9Svv+vv?yvv%vvPG
Gyvvgvv"vvZvvQ:GyvvAvvMvvavv+vvbhGCQGsvv=vv? fvv9OIEfvv}vv9Qvvv(Svv(pvv(,hEfvvOGOh@vvtvv+vv+vv~GyvvTvv+vv9Svv9Jpvv,
GCGvv9:JG:svvAvvZvv9O*vv?hG:FvvAvv}vv9fvv+vv?hGC9y+?,hGyvvAvv"vvTvv+vvu<vv+#JvvAvvzvvrGC9!vvJvv_hGC|SvvTvv9J
GC9y+?yv]v}v9fCf@vwv(fGCTv9fvOIGC9y+?|v(Fv%v?yv~hyv(*v9JGyvAv,IvOO7v9*v(!v}v+vx.@vWv}v{
fvv}vvz+?Efvv9OIG fvv}vv9Qpvv,vvv(Svv(pvv(Cvv;K|vvQGIvv{|vvAvvQG<vvavv?:G ivv9Cvv?G !vvTvv9!vv+?Gyvvqvv(Q*vv?,
hEfvvv9OIG fvvv}vvv9QhGyvvvAvvvz$vvv+vvv{,hE!vvvWvvv9AGsvvvAvvvZvvv9OSvvv(bsvvv9<vvv{yvvv;SvvvAvvv}vvvQGQh!vvvdvvv9eGFvvvAvvv}vvv9fvvv,
f9Od.

QG<g9
k

:@+}(QGyWQs+?:G OGQIG:!At9y+?y~|~GCAJOIp,@+}(Q
GyWQs+?h<gD?G}|~GCAJOIyOf~@+}(QGyWQs+?

1-Lzq+?

pvv,Gyvvgvv9e1975,ivvRJG!vvOh!vv+Tvv+vv9GCTvvAvvgvv}vvQIGyvv=vvQ@vvjvv9y+?GyvvTvv9<vvtvv?@vv+}vv(QGyvvWvvQsvv+vv?
hGIvvAvvzvvAvv%vv9.hyvvwvv#D@vvgvvAvvQaG}|vv~GCAvvJvvOI6vvPGG:IvvAvv;d,EP!vv9VvvOJG@vv}vvgvv+vv?Gyvvgvv9|vv?
hHvvvzvvvUG}|vvv#G!vvvOh!vvv+Tvvv+vvv9G:!vvvTvvvJvvv9H.<vvvOG*vvv?pvvv,Gyvvvgvvv9e1982,h<vvvavvvzvvv>|vvv#G@vvv}vvvgvvv+vvv?
Gyvvgvv9|vv?,Ivv9hyvvBG}|vv~GCAvvJvvOIGyvvtvv+vv9e<vvGvv%vv(OhSvv9_vv?fvvO*vvOIh|vvAvvAvv9y+?(<vv}vv9pvv,Pyvvx
Gyvv=vvQ@vvjvv9dhG!vvOh!vv+Tvv+vv9)<vvjvv+vv?@vvTvv(*vv?Gyvv(\vvhpvv,@vv+}vv(QGyvvWvvQsvv+vv?hyvvwvv#|vv#Ohfpvv9FvvOI.
hyvvwvv#|vvhG!vvAvvMvv9HIvv=vv+vv=vv,QFvv+vvTvv9

k
:!vvOh!vv+Tvv+vv9pvv,Gyvvgvv9e1998,GsvvAvvQIvvBG!vvOh!vv+Tvv+vv9

Ivwv}v9
k

PG@v+9
k

IvOhOG
k
yvAv+v}v(QGyvWvQsv+v?.hsvOSv=vuCf_vzv=vBGyv=vQ@vjv9dhG!vOh!v+Tv+v9QSv}v+v9

k
Cf

*vvvAvvv(]C|vvv_fvvv9eG}|vvv~GCAvvvJvvvOI@vvv"vvvdvvv+vvv~hEFvvvQGAz|vvvWvvv9hQGJVvvvgvvv=vvv+vvv?y|vvvhVvvvgvvv>@vvv+}vvv(Q
GyWQs+? fa9F%~pQY?s=(dL+9QGAw~GyPGO\}#G!Oh!+T+9.

<vvjvv+vv?EFvvQGA$vvPgGCWvv9hQGJ,CYvvOQHvvzvvUG}|vv#<vv9 =vv9YGyvvtvvQGQ1246<vvAvv9Q*vvN
11IvR*vQGf/*v(!v+(1999CFv9Rpv+v&E!vWv9A<vgvDv?G}|v~GCAvJvOIpv,@v+}v(QGyvWvQsv+v?@vAv(]
|vQGsv=v?GCQIvzv?G:!vAvtv9y+?IvAv)@v"vqv+vPEQGOIVvgv>@v+}v(QGyvWvQsv+v?.pv,30BH/CivTvavU

1999,h|vhEsv=v9d\vMv~(98<v9C8v?)|v#Gyv"v9Lv=v_GCTvGvz+#pv,@v+}v(QGyvWvQsv+v?svQQJ
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!vvTvv=vv?vvv=vv+vvQI(78,5<vv9C8vv?)Qpvv̂GAvvwvv~GyvvPGOGCtvvAvvQMhC*qvvOJG:SvvAvvtvv;d(7).fvv"vvOFvvP,
<vvOCJGC+vvz+Wvv+vv9JGC|*vvOI:!vvOh!vv+Tvv+vv9>vvzvv?fvv"vvrpvv,vvv9pvv?CQFvv9A@vv+}vv(QGyvvWvvQsvv+vv?hsvvAvvzvvB
GC8vv9JhVvvQOJCvvvDvvQ|vv#500,000VvvMvv[;pvv,Ivv_G\vvavvQJ<vvgvvDvv?G}|vv~GCAvvJvvOI
pv,@v+}v(QGyvWvQsv+v?E]G:!vTvJv9HFvRFv+v9

k
.hG!vOh!v+Tv+v9GyvAv,D@vTvAvGv>pv,Gyv=vOG*v?<vWvwv{

pvvgvv\yvvzvvgvv"vvrGCTvvAvv}vvQ,SvvQfvv9f|vv9Q\vvMvvByvvzvv]vvjvvbGyvvOh[yvvzvvtvv=vv(d<vvtvvQGQYvv9OQfvv#
HvzvUG}|v#Kv+vR!vWvQsv(GJ|vAvgvOOIG@v"vTv+v9J<vjv+v?EIv;dG}|v#h>v9*v?|v(cvqv,<vgvDv?
G}|vvv~GCAvvvJvvvOIpvvv,@vvv+}vvv(QGyvvvWvvvQsvvv+vvv?.pvvv,28C*vvvzvvv(d/Svvv=vvvAvvv}vvv=vvvQ,|vvvhG!vvvTvvvJvvv9HGyvvvtvvv(GJ
GCTvvzvvJvv?hGyvvWvvQ_vv?G:!vvOh!vv+Tvv+vv?|vv#@vv+}vv(QGyvvWvvQsvv+vv?,G@vvqvvtvvBG!vvOh!vv+Tvv+vv9hGyvv=vvQ@vvjvv9dfvv̂
!vvtvv{GyvvTvvzvvavv?E]G}|vv~GCAvvJvvOI.GfvvAvvQpvvBG@vv}vvgvv+vv?G:SvvAvvWvv9Q*vv?yvvzvvWvvgvv>G:!vvOh!vv+Tvv,
<vWvwv{QSv}v,<v"vAv9FvH|v|EvQ@v+}v(QGyvWvQsv+v?pv,19@vWvQ*v#G}hd/CvvAv(<vQ;h<vgvO|vQhQ
SvvAvv?C*vv9eCYvvOQHvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOIGyvvtvvQGQ1272GyvvPjSvv}vvK<vv{!vvWvv9A
Svvzvvavv?G!vvAvvtvv9y+?yvv~|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?<vv}vv(Fvv>GyvvqvvZvv{GyvvTvv9<vvh|vv#|vv+vvDvv9b
G}|~GCAJOI.

2-<9:9gG:SAt;d:G OGQIG:!At9y+?y~|~GCAJOIp,@+}(QGyWQs+?

!vvv[GyvvvtvvvQGQ1272<vvvAvvv9Q*vvvN25@vvvWvvvQ*vvv#G}hd/CvvvvAvvv(<vvvQ1999fvvv̂E!vvvWvvv9AEOGQI
G!vvAvvtvv9y+?yvv~|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?hsvvOz|vv"vvJvvB|vvTvv|hy+?EOGQI@vv+}vv(QGyvvWvvQsvv+vv?
hLvv(yvvBFvv9QSvv?GyvvTvvzvvavv?GyvvAvvWvvQ*vvgvv+vv?hGyvvAvv"vvqvv+vvP*vv?<vv}vv9pvv,PyvvxEOGQIGyvvgvvOd(8).Vvv}vvzvvB
Yv;Iv+v?G OGQIG:!vAvtv9y+?yv~|v~GCAvJvOIpv,@v+}v(QGyvWvQsv+v?:@v(pv+vQG}|v#hGAvqv9Xfv̂
Gyvtv9!v(fhGyv"vdv9epv,@v+}v(QGyvWvQsv+v?,hE!vWv9AEOGQIpvgv9yv?,hGCTv9fvOIpv,@v"v}v+v?GBvO|v9J

GCO!vv+?hG:FvvAvv}vv9fvv+vv?,h\vv}vv9f@vv"vvTvv+vvuGCTvv9fvvOGJG !vvTvv9!vv+?h@vv(R*vvgvv%vv9,hEfvv9OIGyvvAvvz$vv+vv{
hGyvvAvv"vv}vv+vv?,hOfvv~<vv"vv9AGyvvtvvOQGJyvvzvvJvvwvv~GyvvPGO,hGCTvv9fvvOIfvv̂@vv(pvv+vvQGyvvdvvQhayvvzvvAvv"vv}vv+vv?
GCTvvAvvOG|vv?.vvv}vv9CFvv9RGyvvtvvQGQ1272 OGQIG}|vv~GCAvvJvvOIG:!vvAvvtvv9y+?pvv,@vv+}vv(QGyvvWvvQsvv+vv?
G<9Pv9p?GyAOG<+Q E9eY;I+A%9.

C|vv9<vv9yvv"vvTvv=vv?E]$vv+vvwvvz+?G OGQIG:!vvAvvtvv9y+?yvv~|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?,pvvzvvtvvO
GfvvAvv}vvOGyvvtvvQGQ1272@vv(Yvv+vv9JG}|vv_Gyvvgvv9epvv,@vvtvvQ*vvQg<vvAvv9Q*vvN@vvWvvQ*vv#G}hd/CvvvAvv(<vvQ

1999h$,@W}{C;C?f"9YQCS9S+?:

(7)FvM0vJ#v)GFvcv!v.#v.JG&v_vL:«East Timor-UNTAET-Background,» <http://www.un.org/peace/

etimor/UntaetB.htm>.

(8)United Nations Security Council, Resolution 1272, 25 October 1999 (S/RES/1272 (1999)).
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C-GAvvwvv~hG OGQIGyvvgvv9|vv?.Vvv}vv{$vvPGGyvvgvv"vvZvvQsvv(GJVvvQ_vv?Ohy+?<vvzvvjvvBIvv(G]
1640VQ_+9

k
|O!+9

k
.

H-GCT9fOIG !T9!+?.

L-Gyg"ZQGygTwQj.

vv}v9Ofv9GyvtvQGQ1272E]Cf@vAvgv9hfsv(GJG}|v~GCAvJvOIGyvgvTvwvQ*v?GC"vWvzIIvO*vDv9
k

|vvhGyvvtvv(GJGCAvvgvvOOIG@vv"vvTvv+vv9J(G!vvAvvQpvv+vvB)<vv+"vv}vv9;vv{|vvwvv98vv9<vvWvvwvv{@vvOQKvv,.<vvJvvzvv(d
Vvv=vv9W/pvv=vvQG*vvQ2000GvvvAvv}vvzvvB$vvPgGyvvgvv}vvz+?hCYvv=vvJvvBG OGQIG:!vvAvvtvv9y+?yvv~|vv~GCAvvJvvOI
p,@+}(QGyWQs+?GyTza?GygTwQ*?Gy(I+OIp,@+}(QGyWQs+?.

Y"Ohb8
GyaQ*uE]G:SAt;d

svv9eG}|vv_Gyvvgvv9e<vvAvvgvv+vv_Svv+vvQFvv+vv(pvv+vv+vvQGOj|vv+vvzvvzvv((Gyvv=vvQGR*vv{)FvvDvv;
k

Lvv9Yvv9
k
yvv&pvv,

@v+}v(QGyvWvQsv+v?h|vO*vQG
k
G!vAvtv9y+9

k
.h<v9yvAvWv9hQ|vhGyvRfv+v~GyvTv+v9Sv,pv,@v+}v(QGyvWvQsv+v?,C!vWvz

GCO*vvvQG:!vvvAvvvtvvv9[GCGvvvzvvvUG:SvvvAvvvWvvv9QjGyvvv(_vvv"vvv,-$vvv+vvv8vvv?@vvv]vvv~CQ<vvvgvvv?Cfvvv]vvv9A|vvv#G OGQI
G:!vAvtv9y+?yv~|v~GCAvJvOIpv,@v+}v(QGyvWvQsv+v?h11fv]v(G

k
|v#@v+}v(QGyvWvQsv+v?-hYv;Iv+vAv&

|vvvQGsvvv=vvv?fvvv}vvvz+?G<vvv9PGyvvvtvvvQGQLvvv;dGCQIvvvzvvv?G:!vvvAvvvtvvv9y+?.vvvv9fGyvvv%vvvOaLvvvzvvvu|vvvzvvvwvvv+vvv?Ivvvz+?
yvvzvvgvv}vvz+?G:!vvAvvtvv9y+?.hGpvvuGCGvvzvvUG:SvvAvvWvv9QjGyvv(_vv"vv,fvv̂Hvv}vv(fvv?C!vvdvv}vv?CSvv9Svv+vv?|vvDvv{
E!vvvWvvv9A!vvvdvvv9esvvv9!vvv(P,hh\vvvhfvvv}vvvzvvv?QSvvv}vvv+vvv?,hLvvvzvvvu!vvvtvvv9W|vvvQGsvvv=vvv?yvvvzvvvJvvvOhO,hpvvvQV
Gy]QGF>.

pvvvv,BH/CivvvvTvvvvavvvvU2000,<vvvvgvvvvOfvvvv}vvvvz+?Efvvvv9OIGyvvvvAvvvv"vvvvdvvvv+vvvv~GyvvvvAvvvv,CFvvvvQ7vvvv9G OGQI
G:!vvAvvtvv9y+?yvv~|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?hGSvvAvv}vvQJSvvAvv?CVvv%vvQyvvAvvWvv=vv&Ivvwvv(|vv?@vv+}vv(Q
GyvWvQsv+v?GCTvAvtv=vz+?hR*v9OIGCWv9Qvv?GC=v9VvQIyvAv+v}v(QGyvWvQsv+v?-@v~E!vWv9AG OGQIG:!vAvtv9y+?
yvvvAvvv+vvv}vvv(QGyvvvWvvvQsvvv+vvv?h*vvvQCSvvv%vvv9GCO*vvvQG:!vvvAvvvtvvv9[.<vvvgvvvOPyvvvx@vvv~@vvvWvvvwvvv+vvv{svvv(GJOpvvv9YyvvvAvvv+vvv}vvv(Q
GyvvWvvQsvv+vv?IvvAvv)|vvh@vv(Svv+vvhOGFvvQIVvvQ_vv?@vv+}vv(QGyvvWvvQsvv+vv?.pvv,ivv]vv(fPyvvx,Ivv{GCGvvzvvU
Gyvv(_vv"vv,|vvwvv9fGCGvvzvvUG:SvvAvvWvv9QjGyvv(_vv"vv,GyvvTvv9<vvuh@vv(Svvhfvv̂IvvTvv9<vv&vvv"vv(GI@vv}vvgvv+vv?
h_v"v+v?|vTvAvtv=vz+?.\v~GCGvzvUGyv(_v"v,GCGvAv}vhGyv(_v"v,hGC|SvTv9JGyvAvGv9Q*v?hG}_vQGa
GyT+9S+?hGC"d}9Ji+QGAw(|+?hC;KfWQI|t9_g?p,@+}(QGyWQs+?.

pvv,30BH/CivvTvvavvU2001,svv9eCvvvDvvQ|vv#91<vv9C8vv?|vv#Gyvv"vv9Lvv=vv_GC|$vvz+#pvv,
@vv+}vv(QGyvvWvvQsvv+vv?<vv9!vvAvvMvv9H88fvv]vv(G

k
yvvzvvGvv}vvgvv+vv?GyvvAvvzSvv+vvTvv+vv?,GyvvAvv,vvv9!vvB|vv%vv9|vv%vv9G}Svv9Svv+vv?

h\vvvh|vvvTvvv(OIyvvvzvvvOSvvvAvvv(QhE!vvvWvvv9AE_vvv9Qyvvv;!vvvAvvvtvvv9dE]G:SvvvAvvvtvvv;dGyvvvAvvv9e.@vvv~GyvvvAvvv(svvv+vvvhfvvv̂
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GyvvvOSvvvAvvv(QIvvvTvvv>G}Yvvv(dhOLvvv{Ivvv+vvvRGyvvvAvvv"vvvqvvv+vvvPpvvv,22BPGQ/|vvv9QS<vvv+"vvv}vvv9!vvvAvvvHfvvv#
G:!vvAvvMvv9<vv9JGyvvAvv,CFvvQ*vvBpvv,14!vv+Tvv9f/C<vvQ*vv{G!vvAvvMvv9HRG!vv9!vv9Fvv(R|vv9hvvvzhdQFvv+vvU
yA+}(QGyWQs+?.!9yB@+}(QGyWQs+?GSAt;y%9QS}+9

k
p,20B*9Q/|9*(.

3-|vQIvzv?|v9<vgvOG:SvAvtv;dh<vgvDv?GyvOfv~GBv9Yv?<v9}|v~GCAvJvOIpv,@v+}v(Q
GyWQs+?

pv,17C*v9Q/|v9*v(2002-sv=v{Cv;Cv?C*v9e|v#GSvAvtv;d@v+}v(QGyvWvQsv+v?-C!vWvzGyvtvQGQ
1410GyvvvZvvv9OQfvvv#HvvvzvvvUG}|vvv#GyvvvAvvv9<vvvhyvvv~|vvv~GCAvvvJvvvOIGyvvv=vvvgvvvDvvv?GyvvvAvvv,SvvvAvvvMvvvzvvvrG OGQI

G:!vAvtv9y+?yv~|v~GCAvJvOIpv,@v+}v(QGyvWvQsv+v?h$v,<vgvDv?GyvOfv~GBv9Yv?<v9}|v~GCAvJvOIpv,
@v+}v(QGyvWvQsv+v?GSvAv"v9OG

k
E]@vtvQ*vQG}|v_Gyvgv9e<vAv9Q*vN17!v+Tv9f/C<vQ*v{2002(9).hpvtv9

k

yvv%vvPGGyvvAvvtvvQ*vvQ,z@vvtvv]vv,GBvvavv?<vvMvvqvv̂|vvTvvAvv}vvQh|vv"vv9Svv>yvv=vvgvvDvv?IvvqvveGyvvTvv;eGBvv9Yvv?
<vv9}|vv~GCAvvJvvOIpvv,|vvQIvvzvv?|vv9<vvgvvOG:SvvAvvtvv;dyvv]vv}vv9fC|vv#GyvvOhyvv?Gyvv"vv9Vvv8vv?hGSvvAvvtvvQGQ$vv9.
@||#GBa?|t9Q<?<9:9gG:!TJ9HGyAOQK,yz=gD?L;dpMQIS"A_y(10).

C|v9|v%v}v?<vgvDv?GyvOfv~GBv9Yv?<v9}|v~GCAvJvOIpv,@v+}v(QGyvWvQsv+v?-GyvAv,@v~EvO*vO$v9
|vv|LvvQG

k
E]C*vv9Q/|vv9*vv(2004(11)-pvv%vv,@vvz|vv_GCTvv9fvvOIyvvzvv%vv+vvwvvz+9JG OGQ*vv?G@vv($vvQ*vv?

hG}Svv9Svv+vv?yvvzvv"vv}vv(hyvv;SvvAvvtvvQGQGyvvTvv+vv9Svv,pvv,@vv+}vv(QGyvvWvvQsvv+vv?,h@vvz|vv_GyvvAvvavv=vv+vvuGC|svvB
yvvzvvtvv9!vv(fhG}|vv#Gyvvgvv9ehGCTvv9fvvOIpvv,@vvavv(*vvQOGFvvQIVvvQ_vv?@vv+}vv(QGyvvWvvQsvv+vv?hGCTvv9Gvv?pvv,
GAq9Xf^G}|#GyOGL\hGB9QF,yzOhy?G@O*OI.

fvvv_G}|vvv_Gyvvvgvvv9evvvv9|vvv9y+XVvvv9QGe(Gyvvv%vvv"vvvO)FvvvDvvv;
k

Lvvv9Yvvv9
k
yvvv&pvvv,@vvv+}vvv(QGyvvvWvvvQsvvv+vvv?

yvvQFvv9Svv?<vvgvvDvv?GyvvOfvv~GBvv9Yvv?<vv9}|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?.<vv}vv(Fvv>GyvvtvvQGQ1410
@v~E!vWv9ACv;Cv?fv"v9YvQ;vBEVvQGaGC}vDv{GBv9Uvv}v9$v,|v=v+"?pv,@vtvQ*vQG}|v_Gyvgv9e
<A9Q*N!+T9f/C<Q*{2002:

C-Gyg"ZQGy}O!,

*vvWvv}vv{|vvwvvAvv>GC}vvDvv{GBvv9Uh!vvtvv9_vv9
k

CSvv9Svv+vv?yvvzvvGvv"vvOQIhG:*vvOR,hHvv}vv(fvv?Ofvv~
|vvvvO!vvvv+?@vvvv]vvvv~Ivvvv(G]100|vvvv(cvvvvr*vvvvgvvvv}vvvvzvvvv(fpvvvv,hcvvvv9FvvvvrCSvvvv9Svvvv+vvvv?,hhIvvvvOIG@vvvvQGFvvvv~
GBa+QI,hhIOIIt(bG !T9f.

(9)United Nations Security Council, «Report of the Secretary General on the United Nations

Transition Administration in East Timor,» 17 April 2002, (S/2002/432).

(10)GFVJQ&lP-,U10@
(11)United Nations Security Council, Resolution 1480, 19 May 2003, (S/RES/1480 (2003)).
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H-f"ZQGyWQ_?Gy}O!+?

*vvvWvvv}vvv{Ch:
k

1250|vvvwvvvAvvv=vvv9
k
.*vvvwvvv}vvv#$vvvOpvvv&G}Svvv9Svvv,pvvv,\vvv}vvv9fCf@vvvTvvvAvvv}vvvQOGFvvvQI

VQ_?@+}(QGyWQs+?<Aa(*Q!qT%9yzAJ(dE]||ST?|T|hy?hFO*QI<9yDt?.

L-Gyg"ZQGygTwQj

*vv]vv~$vvPGGyvvgvv"vvZvvQ5000Fvv"vvOj*vv}vvwvv#Lvvqvv̂fvvOO$vv~<vvWvvwvv{@vvOQKvv,fvv"vvO|vv9
@vAvav(Qsv(GJGyvOpv9YGBv9Yv?<vAv+v}v(QGyvWvQsv+v?h@vAv(]GyvTv+vavQIGyvwv9|vzv?(<vJvzv(dIvR*vQGf/
*(!+(2004v}%z?CsZ)).

vvv}vv9*vvavvzvv>|vv#<vvgvvDvv?GyvvOfvv~GBvv9Yvv?<vv9}|vv~GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?GyvvAvvavv=vv+vvu
Gyvvwvv9|vv{yvvzvv=vvQG|vvHGyvvDvv;Cvv?pvv,Lvvavv?GyvvAvvavv=vv+vvu(vvv}vv9<vv+"vv%vv9@vvtvvQ*vvQG}|vv_Gyvvgvv9epvv,!vv+Tvv9f/
C<vvvQ*vvv{)Cj:(1)G:SvvvAvvvtvvvQGQ,hGyvvvO*vvv}vvvtvvvQG_vvv+vvv?,hGyvvvgvvvOGyvvv?;(2)G}|vvv#Gyvvvgvvv9eh@vvvavvv=vvv+vvvu
Gyt9!(f;(3)G}|#GB9QF,h|QGs=?GAOhO.

CLvvv+vvvQG
k

,*vvv|vvvvOGyvvvtvvvQGQ1410fvvv̂\vvvQhQICf@vvvtvvv(e<vvvgvvvDvvv?GyvvvOfvvv~GBvvv9Yvvv?<vvv9}|vvv~
GCAvvJvvOIpvv,@vv+}vv(QGyvvWvvQsvv+vv?Lvv;dGyvvTvv"vvAvv_Gyvvtvv9O|vvAvv_z<vv"vvtvv{vvv9pvv?GCTvv|hy+9JGyvvgvv}vvz+9@vv+?
<Ww{v9|{E]Sza9J@+}(QGyWQs+?p,CsQHhsBFw#y.

L9|T9

k
:Cpj9!TA9f:<gD?GCT9fOIGB9Y?<9}|~GCAJOIp,Cpj9!TA9f

(*(!9|9UNAMA)))

1-Lzq+?

fvvtvv>GfvvAvvOGAGJ11C*vvzvv(d/Svv=vvAvv}vv=vvQ2001fvv̂<vvQFvv,!vv+(*vv(Qc,pvv,7@vvWvvQ*vv#
G}hd/CvvvAvv(<vvQ2001,<vvOCGyvvAvvJvv9yvvrGyvvPj@vvtvv(OgGyvv(:*vv9JGCAvvJvvOIIvvQ<vv&fvv̂Ivvwvv(|vv?
_vv9yvv=vv9fhVvv=vvwvv?Gyvvtvv9fvvOI.G!vvAvv%vv)Gyvv%vvGvv(epvv,|vv"vvAvvZvvr@vvWvvQ*vv#GyvvDvv9P/!vv(pvv}vv=vvQ<vv9 _vv9Ivv?
<a9y=9f|#GyTza?.

QfvvBG}|vv~GCAvvJvvOI|vv|EvvQSvv;epvv,<vv(fpvv,CC9!vv+9.pvv,5vvv9!vv(fG}hd/O*vvTvv}vv=vvQ
2001(12)

fvvvtvvvOzG@vvvqvvv9bIvvv(dGyvvvAvvvOG<vvv+QGC|svvvAvvv?pvvv,Cpvvvjvvv9!vvvTvvvAvvv9fGyvvvAvvv,@vvvzvvvReEfvvv9OIE!vvvWvvv9A
GC|SvvvTvvv9JGAvvvwvvv(|vvv+vvv?GyvvvOGFvvv}vvv?GCgvvvQha<vvv9@vvvqvvv9b<vvv(f.COi$vvvPGG:@vvvqvvv9bE]svvv+vvv9eSvvvzvvvavvv?

(12)«Agreements on Provisional Arrangements in Afghanistan Pending the Re-establishment

of Permanent Government Institutions,» <http:// unama-afg.org/docs/bonn/bonn_p.html>.
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|vv|svvAvv?Vvv}vvzvvBEOGQI|vv|svvAvv?CVvvQafvvz+%vv9QFvv+vvU(>vv+vvOvvv9QRGj)h@vv"vv?|vvTvvAvvtvvzvv?Lvv9Yvv?
yvgvtvOzGyvzv(*v9Fv+vQiv9yGyvav9QFv?,hIvwv}v?fvz+9pv,Cpvjv9!vTvAv9fhB*v?Iv9vv~CLvQi*v}vwv#Gf
@v"vWv8v%v9G OGQIGC|svAv?.*vAv~fvtvOzGyvzv(*v9Fv+vQiv9yGyvav9QFv?Lv;dSvAv?CVv%vQ<vjv+v?G<v9PsvQGQ
<vvWvvzfSvvzvvavv?G!vvAvvtvv9y+?(@vvWvv}vv{EOGQIG!vvAvvtvv9y+?Vvv9|vvzvv?)@vvtvv(OCpvvjvv9!vvTvvAvv9fE]G!vvAvvMvv9HIvvwvv(|vv?
EvvDvv+vvz+?svv=vv{G!vvtvv]vv9ASvv"vvAvv_fvv̂@vv9Q*vvNfvvtvvOzGyvvzvv(*vv9Fvv+vvQivv9yGyvvavv9QFvv?.fvv;hIfvv̂Pyvvx,
Kvv>fvvtvvOzyvv(*vv9Fvv+vvQivv9y@vvzSvv+vvTvv+vv?Lvv;d18Vvv%vvQG

k
|vv#@vvzSvv+vvUGyvvTvvzvvavv?G:!vvAvvtvv9y+?<vvjvv+vv?

GfvvAvv}vv9OOSvvAvv(QFvvO*vvO.CLvv+vvQG
k

,Cfvvavv)G@vvqvv9b<vv(fYvv;Ivv+vv?<vvzf@vvtvv(eG OGQIG:!vvAvvtvv9y+?,
<vv}vvTvv9fvvOIG}|vv~GCAvvJvvOI,<vv{!vvWvv9A@vv"vv?@vvzSvv+vvTvv+vv?Lvv;dVvv%vvQ*vv#|vv#<vvOFvv%vv9<vvjvv+vv?EfvvOGO
GyOSA(QGCtAQM.

Y"Ohb9
zGyz(*9F+Qi9yGya9QF?

@vgv"v,fv=v9QIzyv(*v9Fv+vQiv9yG@v}vgv+v?Gyvwv=vQih$v,_vQ*vtv?@vtvz+O*v?GSvAvMvO|v%v9G}pvjv9f
@9QM+9

k
A{GCW9v{,hyzT}9Myz"9S<9yAg=+Qf#BQGF%~|#L;dFDz+%~(13).

!vvZvvBG@vvqvv9svv9J<vv(ffvv̂fvvtvvOyvv(*vv9Fvv+vvQivv9_vv9QFvv?Lvv;dSvvAvv?CVvv%vvQ|vv#@vvzSvv+vvU
GyvTvzvav?G:!vAvtv9y+?G}pvjv9!v+?(GyvAv,C!vWv8vBpv,22vv9!v(fG}hd/O*vTv}v=vQ2001).vv9!vB
Yvv;Ivv+vv?zGyvvzvv(*vv9Fvv+vvQivv9yGyvvavv9QFvv?!vvtvv{GyvvTvvzvvavv?|vv#GyvvTvvzvvavv?GC|svvAvv?E]G OGQIG:!vvAvvtvv9y+?
hG!AM9HQF+U OGQIFO*OI.

@vvv~@vvvzSvvv+vvvU@vvv"vvv?|vvvTvvvAvvvtvvvzvvv?Lvvv9Yvvv?yvvvgvvvtvvvOzGyvvvzvvv(*vvv9Fvvv+vvvQivvv9yGyvvvavvv9QFvvv?pvvv,25vvvv9!vvv(f
GyvDv9P/*v"v9*vQ2002.@v~G!vAvMv9HCvvDvQ|v#1500FvDv{|v#400|vtv9_vgv?Cpvjv9!v+?|v#sv=v{
FvvDvvz+#fvv#GCtvv9_vvgvv9J.GFvvAvv}vvgvvBGyvvzvv(*vv9Fvv+vvQivv9Gyvvavv9QFvv?|vv#12-19IvvR*vvQGf/*vv(!vv+(

2002pvvv,Lvvv+vvv}vvv?pvvv,vvvv9<vvv(d|vvvh@vvvtvvvO*vvv~G}|vvv~GCAvvvJvvvOIGyvvvOfvvv~Gyvvvzvvv(FvvvTvvvAvvv,hGyvvvAvvvtvvv"vvv,
Gy]QhQj.

@vvv~G!vvvAvvvMvvv9H>vvv+vvvOvvvv9QRGjQFvvv+vvvTvvv9
k
yvvv5OGQIG:!vvvAvvvtvvv9y+?G@vvvO*vvvOI<vvv(GSvvvavvv?G:svvvAvvvQGY

GyvvTvvQj.hpvvtvv9
k

:@vvqvv9b<vv(f,*vvAvv(Fvv>fvv̂G OGQIG:!vvAvvtvv9y+?EFvvQGAG!vvAvvMvv9<vv9Jfvv9|vv?Lvv;d
S"A_(Cj<Jz(dIR*QGf/*(!+(2004).

*vWv+vQGCzvJvu2|v#G@vqv9b<v(fE]zOhQG}|v~GCAvJvOILv;dGCQIvzv?G:!vAvtv9y+?y.EP

(13)United Nations Assistance Mission in Afghanistan [UNAMA], «Fact Sheet: Bonn

Agreement,» <http://www.unama-afg.org>.
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@v~@vTvz+~GC}vDv{GBv9U|vTv|hy+?vv9pv?ChFv&fv}v{G}|v~GCAvJvOIpv,Cpvjv9!vTvAv9f<v}v9pv,
PyvvxGCQGsvv=vv?hGCTvv9fvvOIfvv̂@vvavv=vv+vvuvvv9pvv?Fvv(G!vv>G@vvqvv9b<vv(f.*vvavvzvv>|vv#G}|vv~GCAvvJvvOI
@vvtvvO*vv~Gyvv"vvZvv9FvvKE]GyvvTvvzvvavv?G:!vvAvvtvv9y+?<vvWvvzfLvvzvvu<vv+8vv?Ivv9*vvOISvv+vv9Svv+vv9

k
@vvTvv9fvvOfvv̂fvvtvvO

Gyvvvzvvv(*vvv9Fvvv+vvvQivvv9Gyvvvavvv9QFvvv?.pvvv,Ivvv9d!vvvWvvv(ACjLvvv;pvvv9JOGLvvv{G OGQIGC|svvvAvvv?Ivvv(dfvvvtvvvO
Gyz(*9F+Qi9Gya9QF?*az>|#GC}D{GB9U@T%+{sQGQ6PGGBZ(U.

C*qvvOGyvvtvvQGQ1383GyvvZvv9OQfvv#HvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOIG@vvqvv9b<vv(f<vv+"vv}vv9
CFvvv9RsvvvQGQHvvvzvvvUG}|vvv#1386(20vvvv9!vvv(fG:hd/O*vvvTvvv}vvv=vvvQ2001)@vvvWvvvwvvv+vvv{svvv(GJ
|vvTvv9fvvOIC|vv"vv+vv?Ohy+?(G*vvTvv9a)<vvjvv+vv?GCTvv9fvvOIfvv̂IvvqvveG}|vv#pvv,vvv9<vv(d.svv9eG}|vv_
Gyg9e<Ag+_G}L]QG <QG$+},(G@RGFQ)FD;

k
L9Y9

k
y&.

2-<gD?G}|~GCAJOIyz}T9fOIp,Cpj9!TA9f(*(!9|9UNAMA)

Yvv9ObGyvvtvvQGQ1401GyvvZvv9OQfvv#HvvzvvUG}|vv#GyvvAvv9<vvhyvv~|vv~GCAvvJvvOI(28BPGQ/
|vv9QS2002)(14)

fvv̂E!vvWvv9A*vv(!vv9|vv9GCtvvAvvQIvv?pvv,G}Svv9Spvv,@vvtvvQ*vvQG}|vv_Gyvvgvv9e(15)

GyvvvPjQpvvvgvvv&E]HvvvzvvvUG}|vvv#pvvv,18BPGQ/|vvv9QS2002.@vvvWvvv}vvv{Yvvv;Ivvv+vvv?z*vvv(!vvv9|vvv9y
@vvgvvR*vvRGyvv(pvv9bGyvv(_vv"vv,,hEEvv9eGC%vv9ehGCTvv|hy+9JGCgvv%vv(OIE]G}|vv~GCAvvJvvOIpvv,G@vvqvv9b
<v(f,hEOGQIvv9pv?Gyv"vWv9_v9JG !vTv9!v+?yv~|v~GCAvJvOIGCAvgvzvtv?<v9 iv9Cv?hG !vgv9ThEfv9OI
G fv}v9Qpv,Cpvjv9!vTvAv9f<v9yvAv"vTv+vu|vhGAvwv(|v?G}pvjv9!v+?.pv,G}Sv9S,CvvOG}|v_Gyvgv9e
fvv̂\vvQhQICf@vvwvv(f*vv(!vv9|vv9z$vv+vvwvvz+?|vv(IvvOIh|vvAvvwvv9|vvzvv?y;vvBSvvzvvavv?GC}vvDvv{GBvv9U
}pj9!TA9fhK>Cf*w(f$Op%9G}S9S,@z|_GyOf~yAa=+uf}z+9JG@q9b<(f.

CVvv9Q@vvtvvQ*vvQG}|vv_Gyvvgvv9epvv,18BPGQ/|vv9QSE]GyvvOfvv9|vvAvv_G}Svv9Svv+vvAvv_y+(!vv9|vv9:
GyvWv|hfGyvTv+v9Sv+v?hGyvAv"v}v+v?Gyv=vWvQ*v?.*vAvJv}v{GC}vDv{GBv9U|vTv|hy+?\v}v9fGyvAv"vTv+vu<v+#
$9@+#GyOf9|A_.

C-Of9|?Gy}T9F{GyT+9S+?

*vvAvvQCSvv%vv9!vv9Fvv>GC}vvDvv{GBvv9UyvvzvvWvv|hfGyvvTvv+vv9Svv+vv?.@vvwvv(f$vvPgGyvvOfvv9|vv?|vvTvv|hyvv?
fvvvv#:EOGQIh;vvvvz+{hEfvvvvOGO@vvvvtvvvvQ*vvvvQIvvvv(dHvvvv}vvvv{Gyvvvv(\vvvvhGyvvvvTvvvv+vvvv9Svvvv,hh\vvvvhIvvvvtvvvv(b
G !vvvTvvv9fh@vvvavvv=vvv+vvvuG@vvvqvvv9b<vvv(f;hOfvvv~fvvv}vvv{GyvvvzvvvGvvv"vvv?GCTvvvAvvvtvvvzvvv?GBvvv9Yvvv?<vvv9yvvvzvvv(*vvv9Fvvv+vvvQivvv9
Gyvvavv9QFvv?;hGAvvqvv9Xfvv̂G@vvZvv9:J|vvhGyvvRfvv}vv9AG}pvvjvv9fhHvv}vv(fvv9JGCGvvAvv}vvhGCOP;

(14)United Nations Security Council, Resolution 1401, 28 March 2003, (S/RES/1401 (2002)).

(15)United Nations Security Council, «The Situation in Afghanistan and Its Implications for

International Peace and Security, Report of the Secretary-General,» 18 March 2002, (S/2002/278).
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hGyAJt+up,G!A%9v9JIt(bG !T9f.

H-Of9|?G i9C?hG !g9ThEf9OIG f}9Q

*vvvAvvvQCSvvv%vvv9!vvv9Fvvv>GC}vvvDvvv{GBvvv9Uyvvv5ivvv9Cvvv?hG !vvvgvvv9ThEfvvv9OIG fvvv}vvv9Q.@vvvtvvv(e$vvvPg
GyvvOfvv9|vv?<vvAvv(Fvv+vv&h|vvQGsvv=vv?!vvWvv9_vv9JEfvv9OIG fvv}vv9Q(<vv}vv9pvv,PyvvxEfvv9OIO|vvHGyvv;Fvv8vv_
hG}VvvMvv9UGCWvvQO*vv#OGLvvz+9

k
).@vvWvv}vv{|vv%vv9|vv%vv9G}Svv9Svv+vv?@vvtvvO*vv~QD*vv?GSvvAvvQG@vv+Gvv+vv?yvvOhQ

GCTvv9fvvOIGyvvPj@vvtvvO|vv&G}|vv~GCAvvJvvOIpvv,Cpvvjvv9!vvTvvAvv9f;h@vvavv(*vvQ<vvQ!vv9|vvH|vvTvv9fvvOI|vvAvvwvv9|vv{
h|vvvvTvvvv|hd;hOfvvvv~<vvvv"vvvv9AGyvvvvtvvvvOQGJpvvvv,G OGQGJhGC"vvvvdvvvv}vvvv9JG:pvvvvjvvvv9!vvvv+?fvvvv̂GCTvvvvAvvvv(*vvvv_
Gyvv(_vv"vv,hOhfGyvv(_vv"vv,<vvjvv+vv?@vvavv(*vvQsvvOQGJYvv"vv9fvv?GyvvTvv+vv9Svv?,hGyvvAvvMvvavv+vvb,hG OGQI,
hGyAt++~hGyA"T+u.

3-@t++~OhQG}|~GCAJOIp,Cpj9!TA9f

hpvvtvv9
k
yvv~|vv_Gyvvgvv9e,*vv=vvtvv)ivv+vv9HG}|vv#GCTvvAvv}vvQpvv,Cpvvjvv9!vvTvvAvv9fGyvvAvvJvvOjG}Yvvgvv>

pvv,hFvv&G OGQIG:!vvAvvtvv9y+?G}pvvjvv9!vv+?.yvvPyvvx,z*vv=vvtvv)GCWvvQhYGyvv(_vv"vv,Gyvvavv9QiAy@vvWvvwvv+vv{
svv(GJC|vv#@vvtvv=vv{6vv9ivv9yvv=vv+vv?GyvvWvvgvv>G}pvvjvv9P(16).pvv,6Evv(R/*vv(y+(2002@vv~GivvAvv+vv9d
!vvv9Fvvv>QFvvv+vvvUG OGQIG:!vvvAvvvtvvv9y+?(Ivvv9Fvvv,svvvO*vvvQ)hGQ@vvvqvvvhfvvvOOIvvv(GOKGyvvvgvvv"vvvrpvvv,vvvv9pvvv?
C!J9ACpj9!TA9f.|hPyx,Fg{hF(OzG*T9ayp,v9<(dGy(\hB|"9

k
E]IO|9.

vvvv9!vvvBG}|vvv~GCAvvvJvvvOICvvvvDvvvQ!vvvGvvv9Ivvv9
k
pvvv,GyvvvAvvv"vvvTvvv+vvvu|vvvhGyvvvTvvvzvvvavvv9JG}pvvvjvvv9!vvv+? fvvv9OI

Gyvvvv;Fvvvv8vvvv_E]|vvvv(_vvvv"vvvv%vvvv~<vvvvWvvvvwvvvv{_vvvv(fvvvv,.fvvvv9OIvvvv(G]1,7|vvvvz+(f:Fvvvv)ACpvvvvjvvvv9PE]
Cpvvjvv9!vvTvvAvv9fsvv9O|vv_|vv#<vv9vvvTvvAvv9fhE*vvQGfhBSvv+vv9Gyvv(Svvavv)|vvh8vv9*vv?Gyvvgvv9e2002.vvv}vv9fvv9O
Iv(G]400,000|vWvQOE]|v"v9_vtv%v~G}Yvz+?(17).|vhPyvx,*vwv}v#GyvAvJvOjGAvtv+vtv,
p,|T9fOI$|:AGy;F8_hGCWQO*#f^Ef9OI<"9AI+97~.

GSvAv}vQJz*v(!v9|v9ypv,GyvAvzvv+vOfv̂CfChyv(*v?G}|v~GCAvJvOIpv,Cpvjv9!vTvAv9f:@vRGd
@vvgvvR*vvRsvvOQGJG OGQIG:!vvAvvtvv9y+?<vvjvv+vv?\vv}vv9fEfvv9OIEfvv}vv9Qpvvgvv9d.hyvvwvv#|vv#GCgvvQhaCf
GyvWvQWGCTv=vuyvAvJvtv+vu$vPgGBvav(I$v(R*v9OIG}|v#,h:Sv+v}v9Lv9QLvv9<v(d.yvtvOCVv9Q
GC}vDv{GBv9UG}Lv]vQG <vQG$v+v}v,C|v9eHvzvUG}|v#zC!v&svO*vwv(fyvAv(Sv+vhG*vTv9aCCvQ
v=+Qp,G}|#y.

@vvv=vvvtvvv)GyvvvavvvQ*vvvu!vvvJvvv(G!vvvAvvvMvvv9<vvv9JGyvvvgvvv9e2004Ivvvqvvv(pvvv?<vvv9CMvvv9_vvvQh<vvv{|vvvwvvv9!vvv+?fvvv(OI

(16)United Nations Security Council, Resolution 1173, 21 October 2002, (S/2002/1173), p. 9.

(17)GFVJQ&lP-,U10@
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GyvvAvvZvv9O|vv9JGyvvgvvQsvv+vv?.fvv̂GyvvQivv~|vv#G@vv%vv(OGyvvAvv,@vv=vvPyvv%vv9z*vv(!vv9|vv9y,pvv{f!vvtvv[GC(GQO
hG:yARGeGyT+9S,*=+"9f<zfGy(\hp,Cpj9!TA9f:*RGdi+Q|TAtQ.

S9OS9
k

:OQhSE%+O*?*}w#GSAM;Y%9|#f}z+9JGyT;eGB9Y?
<9}|~GCAJOI

hpvvtvv9
k
yvv~Lvv]vvQG <vvQG$vv+vv}vv,,z*vvwvv}vv#GyvvOQSG}Svv9Svv,Gyvv(GFvv>GSvvAvvMvv;Yvv&|vv#

fvvvv}vvvvz+9JGyvvvvTvvvv;eGyvvvvTvvvv9<vvvvtvvvv?GBvvvv9Yvvvv?<vvvv9}|vvvv~GCAvvvvJvvvvOIpvvvv,vvvvv(fvvvvv{fvvvv}vvvvz+?pvvvvQ*vvvvOI|vvvv#
!v(fv%v9y(18).|v#Gyv(G\vKCf$vPGGC=vOCPhCGv+v?vv=v+vQI.pvzvwv{|v%v}v?cvQhpv%v9GBv9Yv?6v9
hCj@vvvOLvvv{yvvv~|vvv~GCAvvvJvvvOIKvvv>Cf*vvvzLvvvP<vvvgvvv_G:fvvvAvvv=vvv9QG _vvv9QGyvvvDvvvtvvv9pvvv,hGyvvvTvvv+vvv9Svvv,
hGyvvAvv9QMvv,hGC|SvvTvv,GCJvvOO.pvv,Ivv9yvv?GyvvgvvQGb,$vv"vv9cQCj<vvzf$vvPgGyvvtvv9fvvOI|vv"vv9Svv=vv?
FOG

k
!dQG

k
yzt(IGyA,D*T=uy%9|D+{yOhy?hGIOI$,Gy(:*9JGCAJOI.

hsvvOIvv9hyvvBG}|vv~GCAvvJvvOIG:SvvAvvqvv9OI|vv#:vv9Q6vv9GyvvTvv9<vvtvv?<vvjvv+vv?;vvTvv_fvv}vvz+9J
GyvvvTvvv;eGAvvv9y+?hGCTvvvAvvvtvvv=vvvz+?.@vvv~@vvvWvvvwvvv+vvv{hIvvvOIyvvvzvvvOQhSGCTvvvAvvvMvvvzvvvZvvv?pvvv,svvvTvvv~Ivvvqvvve
GyvvTvv;ehsvvOCFvvQ*vvBOQGSvv9JIvv(dfvv}vvz+9JIvvqvveGyvvTvv;eGCAvvgvvOOIG:LvvAvvZvv9Yvv9Jpvv,
Ohd|vvvDvvv{GyvvvZvvv(|vvv9dhQhG!vvvOGh$vvv9*vvv+vvvAvvv,hC!vvvjvvv(:.|vvv#<vvv+#GyvvvOQhSGCTvvvAvvvMvvvzvvvZvvv?,hpvvvtvvv9

k

y(IOIGyOQhSGCTAMzZ?,|9*\(19):

-Kvv>Cf@vvAvvOLvv{G}|vv~GCAvvJvvOI<vvWvvwvv{pvvgvv9dpvv,|vvqvv9h\vv9JG@vvqvv9svv9JGyvvTvv;e,
hG@vqv9sv9JhsvrE_v;bGyv"v9QChiv+vQ$v9|v#G:@vqv9sv9JGyvAv,;vOOOhQ$v9pv,Iv9yv?Gyv"vRGY.
svv=vv{Cf@vvAvv(]GC"vvdvv}vv?|vv%vv}vv?IvvqvveGyvvTvv;e,*vvAvv(Fvv>fvv̂G}_vvQGaCf@vv=vvOjGyvvAvvRG|vv%vv9
<Aa=+uG:@q9s9J.

-Kv>Cf@vwv(fYv;Iv+v?fv}vz+9JIvqveGyvTv;ehG\vJv?hhGsvgv+v?hFvwv"v?h@v||v#
Gy(S9F{Gy]QhQ*?yzAa=+u.

-*vvAvv(Fvv>fvv̂HvvzvvUG}|vv#hG@vv}vvgvv+vv?Gyvvgvv9|vv?hGyvvOhdG}fvv]vv9A,=vv9fvv+vv9
k

hpvvQO*vv9
k

,
@(p+QGy(S9F{hGC(GQOGC;F}?yg}z+?IqeGyT;e<j+?@"q+PY;I+A%9.

-Kvv>Cf@vv(\vvhGyvvZvv;Ivv+vv9J<vvWvvwvv{|vvQfh@vvWvv}vv{fvv"vv9YvvQyvv=vv"vv9AGyvvTvv;ehEfvv9OI
G f}9QGya9QiAy;sAZ9O*9JGyA,|RsA%9GAQH.

(18)#r.1!7RHV17T11LhJT28DM0LGf/0.&1.2003@
(19)#v2(1v7bvYG v9vrvL0vL:United Nations, «Multi-disciplinary Peacekeeping: Lessons Learned from

Recent Experience,» April 1999, <http://globalpolicy.org/security/peacekpg/lessons/lesson.htm>.
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-Kvv>Cf*vvWvv}vv{GyvvAvvMvvavv+vvbyvvgvv}vvz+?IvvqvveGyvvTvv;e|vvAvvgvvOOIG:LvvAvvZvv9Yvv9JHvv}vv{
Gyv"vWv9_v9J.<vgvO|v(Gpvtv?HvzvUG}|v#,Kv>Cf@vAvQFv~GyvZv;Iv+v?E]Lvav?fv}vz+9@v+?|vh
!W9_9JIOOIh|qZz?yw{f"ZQ.

-EfGyvvAvv"vvTvv+vvuGyvvqvvgvv\yvvwvv9pvv?fvv"vv9YvvQfvv}vvz+?IvvqvveGyvvTvv;e\vvQhQjyvv"vvGvv9MGC%vv}vv?.
K>Cf@A(pQC$OGahi9*9JIOOI<(\(M.

-Kvvv>@vvvavvv(*vvvQ@vvvOG<vvv+QGyvvvgvvv}vvvz+9JGyvvvAvvvtvvvz+O*vvv?GCqvvvZvvvzvvv?@vvv}vvv+vvvhhcvvv9FvvvrGyvvvgvvv"vvvZvvvQ
GygTwQj.K>EfOGOLa?C|"+?<Ww{|=9VQf"O<OACj|%}?.

-Kvv>Cf*vvgvvAvv=vvQ@vvOQ*vv>GyvvWvvQ_vv?GCJvvz+?FvvRAG
k

|vv#!vvWvv9_vv9JGyvv=vvgvvDvv?yvv=vv"vv9AGyvvTvv;e
Gya(*{G}F{hp,E_9QG}|#,hIt(bG !T9f,hC!d}?G OGQIGyg9|?.

-K>;T_Gy=")GyAJA+?GC9O*?|h@(R*hGCT9fOGJG !T9!+?.

-EfGSvvAvvQG@vv+Gvv+vv?>vvzvv?Efvv;e!vv9FvvJvv?hfvv;svv9J_vv+vv=vv?|vvhhSvv9Fvv{G fvv;e\vvQhQ*vv?
yzj9*?.

-EfOfvv~GyvvTvvwvv9fGCJvvz+_\vvQhQjyvv"vvGvv9Mfvv}vvz+?IvvqvveGyvvTvv;e.Kvv>Cf*vvgvvAvv=vvQ
GyTw9fGCJz+(fGy=gD?h|(cq+%9I9*O*#.

-*vvAvv(Fvv>fvv̂G}|vv~GCAvvJvvOICf@vv=vvQ$vv#fvv̂GyvvAvvRG|vv%vv9<vv}vv=vv9OiAGyvvWvvqvv9pvv+vv?hGCTvv9Ayvv?
p,!W9_979.

-*vgvAv=vQGIvAvQGeGyvAvtv9y+OGyvDvtv9pv+v?hGyvgv9OGJG:FvAv}v9fv+v?yvzvTvwv9fGCJvz+_C|vQG
k

|v%v}v9
k

<9y"T=?E]GAq9Xf^f;s9J_+=?|hGyTw9f.

-*v}vwv#Cf@vwv(fFv%v(O<v"v9AGyvTv;e_vQ*vtv?pvgv9yv?yvwvTv>@vz*v+vOGC(G_v"v_GCJvz+_
hyR*9OIGyOf~G}S9S,yzg}z+?.

S9<g9

k
:OhQG}|~GCAJOIp,GygQGb

;z+{E%+Oj
pv,GyvgvQGb,@vTvAvav+vhG}|v~GCAvJvOICf@vgvAv}vOfv̂GyvAvGv9QHGyvjv"v+v?hGBv=vQGJGyvAv,

=gA%9|#v9p?GC%}9JGCPv(QICf;g.v}9fz+%9Cf@TAq+O|#zOQhS%9y.

1-LZ9F[I9y?GygQGb

|v#GC%v~@vTvz+bGyv]v(Afv̂Hv}v(fvAv_<v9QR@v+#|v#G:LvAv;pv9J<v+#Iv9yv?GyvgvQGb
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hI9:JCLQi|#Gy"RGYCh|9<gOgI+Eyg=BG}|~GCAJOIOhQG
k

|%}9
k
.

Ch:
k

:*A}D{Gy(\hGyQG$#p,GygQGb<(F(OIw(|?|"%9QIhOhy?IAz?<+"}9:

-G@vTv}vBCpvjv9!vTvAv9f<v(Fv(OOhyv?|v"vJvzv?yv%v9Ivwv(|v?|vQvvR*v?(_v9yv=v9f)|vgvAvQa6v9
|#s={C;KOhd;hCFRGACLQi|#GyOhy?;w}%9s(GJ(;9yrGyW}9d).

-D@w#v(S(p(Ohy?hD@w#yO99IA)Iw(|?Iz+?vw+9f|TAt{.

-C|9@+}(QGyWQs+?pA(F><"9D$9|#zGyZqQyhpt9
k

Cq%(eGyOhy?.

-C|vv9vvv}vv=vv(O*vv9pvvzvv~@vvwvv#@vvgvv9P|vv#BCvv9QG:IvvAvv;dG}Fvv"vv=vv,pvvJvvTvv>,<vv{|vvRsvvAvv%vv9
GAQhHG}$z+?C*]9

k
.

Cvv9!vv+9
k

:pvvv,GAvvv9:JG}Q<vvvhGCPvvvv(QICfvvv;g,vvvv9fyvvv~|vvv~GCAvvvJvvvOIYvvv;Ivvv+vvv?IvvvOOI
<vvWvvwvv{Fvv+vvO!vvTvv=vv+vv9

k
Evv"vvJvv%vv9OhQG

k
svv+vv9O*vv9

k
pvv,fvv}vvz+?Efvv9OIG fvv}vv9QGyvvTvv+vv9Svv,|vvh|vvTvv|hy+9J

IvvOOIhSvvzvvavv?hG\vvJvv?yvvAvv"vvqvv+vvP|vv%vv}vvAvv%vv9.yvvwvv#Yvv;Ivv+vv?G}|vv~GCAvvJvvOIpvv,GyvvgvvQGb|vv9<vvgvvO
GAvQH@v=vtv)hpvtv9

k
yvzvtvQGQ1483iv+vQIvOOI<vWvwv{hG\vK,pvzv~Ev"vKG}|v~GCAvJvOIOhQG

k

svv+vv9O*vv9
k

h:IvvAvv)zSvvzvvavv?hG\vvJvv?y.pvv,Gyvv(Gsvvh,<vv+"vv}vv9*vvAvv~GyvvAvvzvvv+vvOfvv̂Gyvvavv=vv+vvgvv?zGCTvvAvvtvvzvv?y
CTvv|hy+9JGC}vvDvv{GBvv9U,*vvavvzvv>|vv#$vvPGG}Lvv+vvQGyvvgvv}vv{z<vvWvvwvv{|vvwvvDvvry|vvhSvvzvvavv9J
G:IvvAvv;dGyvvAvv,@vvAvv}vvAvvh<vv9yvvZvv;Ivv+vv9JGyvvtvv9!vv(!vv+?Gyvv(GSvvgvv?zyvvAvvgvvR*vvR|vvZvvzvvJvv?GyvvWvvgvv>GyvvgvvQGsvv,
|vvv#Lvvv;dG OGQIGyvvvqvvvgvvvz+?yvvv~QG\vvv,GyvvvgvvvQGsvvv+vvv?y<vvvgvvvO|vvv"vvv9VvvvO7vvv9yvvv5Pfvvv9fE]hGFvvv=vvv9J
Sza9JG:IA;d<}(F>|g9$OGJF"+ryg9e1949hy(GFK:$9jf9e1907.

2-pQUG}|~GCAJOI<}(F>sQGQHzUG}|#Qs~1483

|vvvhPyvvvx,hfvvv̂GyvvvQivvv~|vvv#GyvvvZvvv;Ivvv+vvv?GCavvvzvvvtvvv?GyvvvAvvv,D*vvvTvvv=vvvuyvvv%vvv9|vvvDvvv+vvv{hGyvvvOhQ
Gyvvvtvvv+vvv9OjGyvvvzvvvP*vvv#|vvv"vvvJvvv9yvvvTvvvzvvvavvv9JG:IvvvAvvv;d<vvv}vvv(Fvvv>svvvQGQHvvvzvvvUG}|vvv#Qsvvv~1483,
@vvTvvAvvavv+vvhG}|vv~GCAvvJvvOICf@vvzvvgvv>OhQG

k
|vv%vv}vv9

k
-hEfD*vvwvv#fvv̂G}QFvvKsvv+vv9O*vv9

k
-pvv,

Efvv9OIG fvv}vv9QGyvvTvv+vv9Svv,yvvzvvgvvQGb.EfGyvv]vvjvvbGyvvOh[fvv̂Gyvv(:*vv9JGCAvvJvvOIh<vvQ*vvavv9!vv+9
*vv=vv_C!vv&D*vvAvv~IvvZvvQOhQG}|vv~GCAvvJvvOIpvv,z@vvtvvO*vv~GCTvv9fvvOGJG !vvTvv9!vv+?y,:<vv{@vv~
@vv(Svv+vvgvv&y+Wvv}vv{zE!vvWvv9AGC|SvvTvv9JGyvv(_vv"vv+vv?hGCJvvz+?yvvzvvJvvwvv(|vv?GyvvAvv}vvDvv+vvz+?h:vvO*vvO$vv9y.
fv;hIfv̂Pyvx,@vWv}v{zGCTv|hy+9JGCTvAvtvzv?yGyvAv,*vAv}vAvh6v9GC}vDv{GBv9U}|v_fv9e
G}|vv~GCAvvJvvOI|vv%vv}vv?@vvTvv%vv+vv{zfvv}vvz+?@vv|OjE]svv+vv9eIvvwvv(|vv?fvvQGsvv+vv?EvvDvv+vvz+?|vvgvvAvvQa6vv9
Ohy+9

k
.<vjv+v?;vtv+vuPyvx,*vAv(Fv>fv̂GC}vDv{GBv9UCf*vgv}v{z<vWvwv{|vwvDvryy+U|vh
Sza9JG:IA;dpJT><{|hzGyWg>GygQGs,yzhi+Q$~|#GCg"+_yC*]9

k
.
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Ef|vv#VvvzfYvv;Ivv+vv?hGSvvgvv?vvv%vvPgCf@vvqvvAvvKGyvv=vv9HC|vv9eOhQ|vv%vv~yvv~|vv~GCAvvJvvOI
pvv,GyvvgvvQGb.|vvhPyvvx,*vvAvv(Fvv>fvv̂G}|vv~GCAvvJvvOICf@vvgvv}vv{fvv̂Ecvv%vv9QCGvv+vvAvv%vv9hsvv+vv}vv?
GyvvOhQGyvvPj*vv}vvwvv#Cf@vv|O*vv&!vvdvvQG

k
Bvv=vvQ7vv9GyvvqvvQ*vvOIpvv,Ivv9:JGyvvZvvQGYh|vv9<vvgvvO$vv9.vvv}vv9

fvz+%v9Cf@v=v_D@vTvAvavh$v,OhfSv(G$v9Gyvtv+v9e<v}vDv{$vPGGyvOhQ|vWvOOI|vDv;
k

fv̂G}Gv+v?
Gyw=QizA+9O*A%9yzv}+TqQS+9S,y.

hyvvwvv#<vvjvv+vv?;vvtvv+vvuPyvvxG}|vvQ,:@vvTvvAvvavv+vvhG}|vv~GCAvvJvvOICf@vvavv(QQD*vv?@vvAvvJvvOi
<vvWvvwvv{|vv=vv9VvvQOhQSvvzvvavv9JG:IvvAvv;d.:<vv{fvvz+%vv9Cf@vvtvv"vvhSvvzvvavv9JG:IvvAvv;d<vvz!vv&:
*vvv}vvvwvvv#G:SvvvAvvvjvvv"vvv9Afvvv#G}|vvv~GCAvvvJvvvOIpvvv,fvvv}vvvz+?Efvvv9OIG fvvv}vvv9QGyvvvTvvv+vvv9Svvv,pvvv,GyvvvgvvvQGb.
<vv}vvgvv"vv)BLvvQ,:*vv}vvwvv#@vvZvv(*vvQQD*vv?G}|vv~GCAvvJvvOIGCtvvAvvQIvv?CQIvvzvv?|vv9<vvgvvOGAvvQHfvv̂
C8vv9@vvgvvavv,OhQG

k
yvvzvv(:*vv9JGCAvvJvvOI|vvtvv9<vv{OhQyvv~|vv~GCAvvJvvOI,hyvvwvv"vv%vv9fvv;svv?@vvwvv9pvvz+?

@=_GA9F?E]GyaQp_(Gy(:*9JGCAJOI-<Q*a9!+9hG}|~GCAJOI).

fvv̂GyvvQivv~|vv#GyvvZvv;Ivv+vv?GCavvzvvtvv?GyvvAvv,*vv}vv"vvJvv%vv9svvQGQHvvzvvUG}|vv#Qsvv~1483
zyvvtvv(GJGyvvAvvJvv9yvvry,@vv=vvtvv)Gyvv(:*vv9JGCAvvJvvOIh<vvQ*vvavv9!vv+9<vvJvv9Fvv?E]|vvdvvzvv?G}|vv~GCAvvJvvOI
|#CF{:

Ch:
k

:@gR*RVQf+?CjEOGQIChIw(|?FO*OI||sA?ERGA|9*\:

-GygQGs+(fC!qT%~.

-<t+?Gy(_#GygQN.

-Gyvvvtvvv(iGyvvvOhy+?GyvvvAvvv,fvvv9Q\vvvBGAvvvQHfvvv̂GyvvvQivvv~|vvv#|vvv(svvvqvvv%vvv9G@vvvO*vvvOGyvvvPj
fwTA&GC(Gpt?f^sQGQ1483.

Cv9!v+9
k

:GCTv9fvOIfv̂@vz|v_GyvOfv~GyvOh[,h:Sv+v}v9|v#OhdG:;v9OG}hQhN<vjv+v?
Ef9OIEf}9Qh@z$+{GygQGb.

3-|9*TAA=g&OhQG}|~GCAJOIp,GygQGb
pv,Iv9d-hfv"vO|v9-*vAv~GSvAv+vqv9AGyvWvQhWGyvTv+v9Sv+v?GCPvv(QICfv;g,h|vhG}LvP

<vvgvv_G:fvvAvv=vv9QpvvQGZGyvvTvvzvvavv?GCJvvz+?Gyvv"vv9@vvHfvv#G8vv+vv9QGAvvwvv(|vv?GyvvgvvQGsvv+vv?,@vvTvvAvvavv+vvhG}|vv~
GCAvvvJvvvOI,GSvvvAvvv"vvv9OG

k
E]Lvvv=vvvQ7vvv9h:vvvQ<vvvAvvv%vvv9pvvv,Ivvv9:JYvvvQGYCLvvvQiCh|vvv9<vvvgvvvO$vvv9,Cf

@]azh<OhQ$9ep,f}z+?Ef9OIG f}9QGyT+9S,.pATAa+h<Ww{L9U:

-Ofvv~Gyvv(pvv9bGyvv(_vv"vv,h@vvgvvR*vvRGAvv(GQhG =vv9Y<vv+#JvvAvvzvvrGCGvv}vv(fvv9JGyvvgvvQsvv+vv?
hGyO*"+?GygQGs+?.
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-G VQGaf^@Ww+{EOGQIG!At9y+?fQGs+?.

-@T%+{@Ww+{Iw(|?ED+z+?V9|z?.

-G VQGaf^G!AM9H=g+?OSA(Q*?.

-|vWv9_vQILv=vQ7v9|v#Lv;dGCTv9fvOIfv̂GyvAvMvav+vbC|SvTv9JSv+v9Sv+v?FvO*vOIpv,
I9:J|9<gOGy"RGY.

-GCTvv9fvvOIpvv,Efvv9OI<vv"vv9AGCGvvAvv}vvhGCOPGyvvgvvQGsvv,fvv=vvQ@vvtvvO*vv~<vvQG|vvHLvv9Yvv?6vvPG
GyvvvZvvvOO|vvv#Lvvv;d<vvvQ!vvv9|vvvHG}|vvv~GCAvvvJvvvOIG !vvv}vvv9Fvvv,hivvv+vvvQ$vvv9|vvv#GC"vvvdvvv}vvv9JGAvvvwvvv(|vvv+vvv?
GyOhy+?PGJGyZz?.

-\vv}vv9fCf*vvwvv(fSvvzvv(cGyvvtvv]vv9AG:!vvAvvtvv9[<vvMvvZvv(U|vvtvv9\vv9I|vvQ@vvwvv=vv,FvvQGFvv~
GAvvQHhG!vvAvv%vv9vvv9JIvvtvv(bG !vvTvv9fGyvvAvv,GQ@vvwvv=vvBpvv,cvv{!vvdvv9eYvvOGe|vv(Gpvvtvv9

k
yvvzvvtvv9!vv(f

GyOh[hCTAzR|9JGyg}z+?GCaz(<?.

-vvvPyvvx\vv}vv9fCf*vvAvv~!vvRYCSvvzvvJvv?GyvvgvvQGbhpvvtvv9
k
yvvtvvQGQGJG}|vv~GCAvvJvvOIhy+U

<aQ*t?ft9<+?.

hLvvAvv9|vv9
k

,Ef@vv"vvTvv+vvuGCTvv9fvvOGJG !vvTvv9!vv+?$vv(Csvv{COhGQG}|vv~GCAvvJvvOIpvv,GyvvgvvQGb
ECv9QIyvzvGvOGd|v#Gyv"v9Iv+v?GyvTv+v9Sv+v?.pv}vJvbGyv"vRGY$v(|v9EPGvv9fKv>IvZvQOhQG}|v~
GCAJOIp,GygQGb<AtO*~GCT9fOGJG !T9!+?.

C|v9<v9yv"vTv=v?E]@vtvO*v~GCTv9fvOGJG !vTv9!v+?,pvAvTvAvav+vhG}|v~GCAvJvOICf@vgvAv}vOfv̂
Lvv=vvQ7vv9pvv,EOGQI<vvQ!vv9|vvHGyvv"vvqvvb|vvtvv9<vv{GyvvjvvPGA,pvv]vv;

k
fvv#:vv9Q6vv9GyvvOhy+?G}LvvQi,|vv#

Lvv;d@vv"vvTvv+vvtvv%vv9G@vv%vv(OG !vvTvv9!vv+?<vvWvvwvv{!vv9FvvKpvv,Cpvvjvv9!vvTvvAvv9fhvvv(Svv(pvv(|vvDvv;
k

,<vv+#
GC"vvdvv}vv9JGAvvwvv(|vv+vv?GyvvOhy+?GCMvvAvvzvvqvv?h<vv+#$vvPgG}Lvv+vvQIhGC"vvdvv}vv9Jivv+vvQGAvvwvv(|vv+vv?.vvv}vv9
:vvvvOQG Vvvvv9QIE]C!vvvv&<vvvv9 \vvvv9pvvvv?E]@vvvvz|vvvv_G fvvvv9!vvvv9JGCavvvvzvvvv(<vvvv?,svvvvO*vvvvwvvvv(fOhQG}|vvvv~
GCAJOIp,@tO*~GCT9fOGJG !T9!+?I9S}9

k
 f9OI<"9AGCGA}hGCOPGygQGs,.

pv,GBvAv9e,*vgv(OG}|vQE]G}|v~GCAvJvOIyvAvwvTv>OhQG
k
yv"vqvTv%v9pv,GyvgvQGb.E8v9Jv(yv?

yvvzvvtvv+vv9e<vvPyvvx<vv}vv(Fvv>GyvvtvvQGQ1483.hfvv̂GyvvQivv~|vv#CfG}|vv~GCAvvJvvOI<vvJvv9Fvv?E]@vv"vvTvv+vvu
!W9_979|hSza9JG:IA;d,K>C:*"dQEy+%9f^C89@g}{;BzSza989y.

*vvvgvvvAvvv}vvvOOhQG}|vvv~GCAvvvJvvvOIGC%vvv~pvvv,GyvvvgvvvQGbfvvv̂GCGvvvAvvv}vvvhGyvvvOh[<vvv{cvvv%vvv9QfvvvOe
E|vvwvv9!vv+?G:SvvAvvjvv"vv9Afvv#OhQvvv%vvPG.hSvv+vvgvvAvv}vvO!vvGvv9M$vvPGGyvvOhQfvv̂@vvgvvR*vvRzGSvvAvvtvv;y+?y
G}|~GCAJOIf#Sza9JG:IA;dCC"9AGyA"T+u|g%9.
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G9QRvX7FvvvvXJ

QF+UG@zT?

QCiGyvvOvvvAvv(Q!vv(GaCf$vv"vv9cpvvQYvv9
k

hE|vvwvv9!vv+9J:<vvzS6vv9yvvAvvJvvTvv_$vvPGGyvvOhQ
hyvv;SvvAvvqvv9OI|vv#$vvPgG |vvwvv9!vv+?,h<vvWvvwvv{|vvAvv(GRf|vvhGyvvOhQG}|vvQ*vvwvv,Gyvv=vvQ*vvavv9Phy+U
<O*;

k
f"&ChI9hy?|(GR!A&<]jb|#G@}9f?GyOhy+?.

F(QLsZ+q,

V

o
vv"vvBGAvvQH\vvOGyvvgvvQGbLvv9QLE_vv9QG}|vv~GCAvvJvvOICvv~VvvQfvvB:Ivvtvv9

k
,hCfvvAvvtvvO

Cf|ZOGs+?G}|~GCAJOIp,|QIz?@9QM+?$,f^GCJx.

pvv,!vvdvvQjKvv>@vvQvvv+vvR_vvzvv=vv9@vv"vv9|vv#G}|vv~GCAvvJvvOIIvv(d!vvtvvavvAvv_CSvv9Svv+vvAvv_.Gyvv"vvtvvavv?
G}h]$v,IvEG}|v~GCAvJvOI|v#Lv;dGyvtvQGQ1483fv̂@v"vqv+vP|v9Fv9Apv,$vPGGyvtvQGQ
|vv#!vv9Ivv+vv?@vvWvvwvv+vv{Ivvwvv(|vv?h_vv"vv+vv?fvvQGsvv+vv?.hGyvv"vvtvvavv?GyvvDvv9!vv+?$vv,Gyvvavvzvv>|vv#G}|vv~GCAvvJvvOI
@vvWvvGvv+vvhJvvAvvzvvrGyvvqvvQsvv9AGyvvgvvQGsvv+vv_fvv̂GCZvv9QIvv?hGCZvv9Avv?.h<vvgvvzvv}vv,Cf$vv"vv9cpvvwvvQI
svO|vB|v#GyvR|v+vzv?GyvOvvAv(QIfvz+9AGyvOG[Iv(d$vPGGC(\v(Y.Kv>Ofv(Ivv9pv?G}_vQGa
GyvvgvvQGsvv+vv_|vv#OhfCjpvv+vvAvv(fvv̂Cj_vvQayvvzvv}vvZvv9QIvv?Ch:

k
Ivv(d|vv9hYvvzvv"vv9Ey+&,hCvv9!vv+9

k

yvvv;@vvvqvvv9bfvvv̂GBvvvQhL<vvv"vvvtvvv9WCSvvv9Svvv+vvv?*vvvAvvvqvvvufvvvz+%vvv9GyvvvgvvvQGsvvv+vvv(f.$vvv"vvv9csvvv(iCSvvv9Svvv+vvv?pvvv,
GC"vvavvtvv?-hfvv̂QCSvv%vv9ESvvQGFvv+vv{-@vvTvvgvv)E]@vvqvvAvv+vvBGyvvgvvQGb.Kvv>h\vvh$vvPGGCWvvQhY
\vv}vv#E_vv9QR|vv"vv,pvvzvv"vvtvv{pvvAvvQISvvAvv?CVvv%vvQ!vvAvvZvv9QMh!vvZvv{Lvv;yvv%vv9E]GSvvAvv"vvAvv9L,h*vv}vvwvv#
<gO$9Cf@z+%9G!AM9<9J!+9<+?IQI.

CIOGCW9Qv_

Svv|Gd|vv(Fvv&E]O.!vv(GaSvv;e.yvvtvvOChYvv+vvB<vvzf@vvWvvQaG}|vv~GCAvvJvvOIfvv̂Cj
!vv(Y|vv#G FvvQGAGJG@vv"vv9Fvv+vv?\vvOFvvQGFvv~GAvvQH,pvv%vv{@vvgvvAvvtvvOCffvv̂G}|vv~GCAvvJvvOICf
@AMPG FQGAGJ!qT%9GyA,G<P79p,S9<t?I9v}?|+z(S(p+AXhBLQ*#?
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F(QLsQe

fvv"vvO|vvtvv9Q!vv?<vv+#GAvv9yvv?GyvvgvvQGsvv+vv?hIvv9:JCLvvQi*vvtvv(dEfIvvwvv(|vv?G8vv9QJ,hC!vv9
pvv,QC*vv,CfOhyvv?svvOG8vv9QJ.h!vvgvv(OE]svv]vv+vv?CfGyvv(RGQGJvvvzvv%vv9GLvvAvvqvvBh:*vv(FvvO
EOGQI.h$vvvvv"vvvvv9c@vvvvvWvvvvv9<vvvvv&|vvvvvhIvvvvv9yvvvvv?vvvvvv}vvvvv=vvvvv(O*vvvvv9EPGCQO!vvvvv9Cf!vvvvvtvvvvv9Qf,}!vvvvv&*vvvvv(FvvvvvOpvvvvvQsvvvvv9A
|vAvMv9Yv}v(f...IvAv)CfCVvOGyvqvQsv9AGCAvMv9Yv}v_$v~G}IvRGHGyvwvQO*v?|vhGAvwv(|v?
GCQvR*?.

!vvvtvvvavvv?Cvvv9!vvv+?,C!vvv9:CCvvvu<vvvwvvvzvvv}vvv?|vvvZvvv9Avvv?,EP:@vvv(FvvvOLvvvZvvv(|vvv9J<vvv+#GyvvvWvvvgvvv>
GyvgvQGsv,.GCZv9Av?@vZvzvKyvzv=v"v9f,hyvwv#pv,GAv9yv?GyvgvQGsv+v?C!v9:CQ*vOCf!vtvhpv,pvNCf
!a+qrGCGA}hGygQGs,.

Gyv"vtvav?GyvDv9yvDv?,EfG}|v~GCAvJvOIpv,!vdvQjKv>Cf@vwv(f\v}v+vQGCGvAv}vhGyvgv9C,,
hEPG@vZvQaGCJvAv{<vavQ*vtv?iv+vQYvJv+vJv?*v}vwv"v%v9Cf@vOb!v9sv(SGBvavQ.!vJv#!v"vAvdvQ|v#
G}|vv~GCAvvJvvOI<vv9yvv"vvTvv=vv?E]GyvvgvvQGbCf:@vvgvvavv,pvvtvvbGyvvWvvQfvv+vv?,GyvvtvvQGQ1483$vv(VvvQfvv#
E]IvvO|vv9GAvvQHhG:IvvAvv;dIvvAvv)*vv}vvwvv"vv"vv9@vvTvv+vv+vvQG}|vv(Q,hyvvwvv#$vvPG:*vvgvv"vv,G}|vv~
GCAvJvOI$v"v9yvAvjvav+v?Cfv}v9dsv(iGyvAvJv9yvrpv,GyvgvQGb,fv̂GyvgvwvUKv>Cf@vzLvP|vTv9pv?
h@w(f\}+QGyg9D.

CIOGCW9Qv_

GCavzv(H<v9yv"vTv=v?E]GyvgvQGbfv̂|vTvAv(i|vwv(!v9@v&hG}_vQGaGCwv(!v?vvwv{GFvAv}v9Y
CfLvvOK<vv+"vv%vv9Ivv(GQhsvv9Fvv,hy+Ufvv;Fvv+vv9

k
yvvzvv}vvTvvAvvtvv=vv{,hQ<vv}vv9*vvtvvAvv]vv,$vvPGCf!vvTvv9fvvO

|vv#ivv+vvQhYvv9*vv?pvv,svvQGAI:vv9QHYvvQGfvv+vv?.GCDvv9dGyvvzvv=vv"vv9P|vvDvvzvv}vv9svvOeC|vvDvv(yvv?Svvzvv=vv+vv?pvv,
GAQH,*}w#Cf*tOeC|D(y?EK9<+?p,GyTz~.

Gyvv"vvtvvavv?GyvvDvv9!vv+?,CQ*vvOCfCSvvGvv{GfvvAvvQG\vv9
k

Vvvwvvz+q9
k

fvv̂fvv"vv(GfGyvv"vvOhI,pvv,@vvtvvO*vvQj
*vv}vvwvv#Cf*vvwvv(fGyvvAvvgvv=vv+vvQG}|vvDvv{$vv(z<vvgvvOGAvvQhHy,}f$vv"vv9cIvvQ<vv9

k
OGLvvz+?pvv,GyvvgvvQGb

|vTvAv}vQIEPGCQO!v9Cf!vAvTv9|vK$v,IvQHGyvOhyv?fv̂PG7v9hfv̂GCGvAv}vh,h$v"v9cIvQhH
Lvv9QFvv+vv?IvvQHGyvvgvvQGbfvv̂E*vvQGf...|vv#$vv"vv9|vv9*vv=vvOh|vv#GQ@vv+9Msvv(GJGyvvAvvJvv9yvvrE]
G@vvTvv9YQsvvgvv?GyvvAvvMvvQ*vv>pvv,GC|SvvTvv9JGyvvgvvQGsvv+vv?,hGC}vv9_vvzvv?pvv,;vvtvv+vvuGCavvzvv(HSvv+vv9Svv+vv9

k

hEOGQ*vv9
k
*vvgvv"vv,Cf@vvgvv}vv+vv~GBvvQGHhE_vv9yvv?|vvO@vv&$vv,|vvtvvO|vv?\vvQhQ*vv? _vv9yvv?R|vv9fEfvv9OI

G fv}v9QhGyvAvJvwv~<v&,CjEIvwv9eGyvQ$v#._v=vgv9
k

G}|vQ*vwv9fy+Tv(GOGFv}v9
k

\vOGyv(IvOI,C!v9
|v"vJv9Ryvzv(IvOI|vavzvtv9

k
IvAv)yv(fv}vzv%v9GyvWv+vav9f.EfGCTv9QGyvgv9eG@v9Qj$v(Efv9OI@vdv%v+vQ

Gyvvqvv(GQbG Cvv"vv+vv?hG \vv9pvv?Ey+%vv9@vv(y+Opvv(GQbFvvO*vvOI<vvQHvvAvv%vv9:SvvAvvMvvOG|vv%vv9pvv,GyvvzvvJvvdvv?
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GC"vv9Svv=vv?yvvwvvTvvQCjEQGOI<vvAvv"vv}vv+vv?!vv9Fvvgvv?\vvOG:SvvAvvJvv(GPGyvvgvv(C,G |vv=vvQG_vv(QjG}|vvQ*vvwvv,
GyPj*Qp^GCW9Qv?.

f9_rs=QY,

$vvv"vvv9yvvvx|vvv#*vvvZvvv(QCfGyvvvtvvvavvv9YGBvvv9U*vvv=vvvtvvv)svvv9<vvvgvvv9
k
pvvv,|vvvwvvv9!vvv&|vvvtvvv%vvv(QG

k
|vvv#svvv=vvv{

GyvvOhyvv?,hC!vv&fvv"vvO|vv9@vvQpvvhGyvvOhyvv?svv=vv]vvAvv%vv9fvv#$vvPGGyvvtvvavv9Ypvv{!vv&*vvAvvJvvQc<vvO*vv"vv9|vv+vvwvv+vv?svv(*vv?
h*vvvzLvvvP|vvvwvvv9!vvv&.CfvvvAvvvtvvvOCfpvvv,$vvvPgGyvvvZvvv(QI<vvvgvvv̂GyvvvAvvv=vvvTvvv+vvvb,h$vvv,y+TvvvBGyvvvZvvv(QI
GyvvZvvJvv+vvJvv?,}f$vv"vv9csvvOQGJivv+vvQ|vvAvv(pvvQIhCf$vv"vv9cVvvQh_vv9

k
ivv+vvQ|vvAvv(pvvQI,hCf$vv"vv9c

<v"v);vAv+v?Kv>Cf@vAv(pvQsv=v{Cf*vzvgv>Gyvtvav9YGBv9UOhQg.$v"v9yvxsv]v+v?fv#GSvAvgv}v9d
Gyv"vqvb,C!v9DCsv{GSvAvgv}v9dGyv"vqvbhQ*vhGyv"vqvbvvgv+"?yvzv}vJv9pvdv?fv̂@vDv=v+vBSvgvQGyvO*v"v9Q,
hC!v9GfvAv=vQ@v&vv}vDv9dSv+vwv(yv(Fv,vv}v9GSvAvgv}v{pv,CC9!v+9vv}v9PvvQJfv9e1923,pv{f|v9
Cvv=vvBGC9QcG}C9P$vv(=vv+vvh|vvZvv9OQhCvvQhICC9!vv+9.yvvwvv#C!vv9fvv̂GyvvgvvwvvUVvvOOJfvv̂Cf
*vvwvv(f$vv"vv9yvvxYvv"vvOhbsvv(|vv,hCf*vvTvvAvvqvv9O|vv#GyvvOhdGC9!vvJvv?h|vv#Yvv"vvOhbGyvv"vvtvvOGyvvOh[
p,$PgGyg}z+?.

C!vv9C*vv]vv9
k

CQpvv̂Cf*vvwvv(f$vv"vv9yvvx$vvPGGyvvtvv=vv(d<vvgvvOeIvvZvvQGyvvAvvgvv(*vv]vv9J,C!vv9G!vvAvvtvv{
|vvv#|vvvtvvv(yvvv?CfGAvvvu:*vvv]vvv+vvvhEPG|vvv9<vvvtvvv,$vvv"vvv9c|vvvavvv9yvvv>.C9PGhsvvvqvvvBC|vvvQ*vvvwvvv9hYvvv9ivvvB
|vvWvvQhYLvvavv?|vv9QVvv9d<vvgvvOGAvvQHGyvvgvv9C+vv?GyvvDvv9!vv+?<vvgvvO@vvtvv(*vv̂Gy+9<vv9fhCC9!vv+9?hC9PG:
!vvTvvAvvgvv}vv{GC"vvavvu!vvqvvTvv&hGyvvavvQ*vvtvv?!vvqvvTvv%vv9<vvzf@vvwvv(fC|vvQ*vvwvv9GyvvAvv,$vvO|vvBGyvvgvvQGb|vvTvv|hyvv?
fvv̂Efvv9OI@vvgvv}vv+vvQghfvv̂QYvvOGC=vv9yvvkhGyvvtvvOQGJhG |vvwvv9!vv+9JGyvvwvv=vv+vvQIGyvvAvv,yvvzvv(:*vv9J
GCAJOIp,f}z+?Ef9OIG f}9Q?

CPvvQC*v]v9
k

C!v"v,pv,hQsvAv,Q<vavBGSvAvQG@v+Gv+v9JGyvAv"v}v+v?;vBcv{G}R|v9J<vgv}vz+?
CSvv9Svv+vv?Cf|vv9<vvtvv,:*vv}vvwvv#Cf*vvwvv(f@vv"vv}vv+vv?,pvv9yvvAvv"vv}vv+vv?$vv,|vvQGOpvv?yvvzvvJvvQ*vv?,h$vv"vv9yvvx
@vvQG<vvbh@vvRG|vv#O*vv"vv9|vv+vvwvv,|vvavvzvv(<vv9fCSvv9Svv9

k
<vv+#|vvAvv(Gy+?GyvvAvv"vv}vv+vv?h<vv+#@vv"vv9svv[G:IvvAvv;d,

hKvv>Cf*vvwvv(f$vvPGGyvvQ<vvbIvvwvv}vv9
k

hE:pvvtvvOJfvv}vvz+?GyvvAvv"vv}vv+vv?G:SvvAvvQG@vv+Gvv+vv?|vv]vv}vv(8vv9
hCS9S%9p,$PgGyg}z+?.

!(GaS;e

Ef$vvv"vvv9cIvvv9Fvvv?yvvv~|vvv~GCAvvvJvvvOI,h:*vvv}vvvwvvv#Cf*vvv"vvv}vvv(OhQG}|vvv~GCAvvvJvvvOIh$vvv"vvv9c
OhyvvAvv9f|vv#G}fvv]vv9AGyvvOGFvv}vv_pvv,HvvzvvUG}|vv#<vv{|vvwvv98vv}vv9Cf*vv]vvgvv9Gyvvqvv+vvAvv(,EPGYvv(Q
OhQG}|~GCAJOIv]Oyt(GJG:IA;d.
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hpv,|v9*vAvgvzvu<v9 FvQGAGJG@v"v9Fv+v?CfvAvtvOCf$v"v9c|vTv9Fv{QG$v"v?hSvQ*vgv?,hG}|v~
GCAJOIK>Cf*w(fyO99f_|qA(I?fz+%9.

R*Of=OGy%9Oj

ChOCh:
k
@vvtvvO*vv~!vv=vvPIsvvZvv+vvQIFvvOG

k
fvv#svv9fvvOIGCgvvzvv(|vv9J$vvPg,pvvwvvQIGyvvtvv9fvvOIpvv,

GAvvvtvvv+vvvtvvv?!vvvWvvvzJ<vvvgvvvOpvvvAvvvQIsvvvZvvv+vvvQI|vvv#G!vvvAvvv%vvv9AGAvvvQH,hC$vvvOGpvvv%vvv9=vvvhGCgvvvzvvv(|vvv9Jfvvv#
GCjvvAvvQ<vv+#GyvvgvvQGsvv+vv_GyvvP*vv#yvvO9vv~GBvv=vvQIhG:SvvAvvgvvOGOyvvzvvgvv}vv{pvv,|vvWvv9Q*vvhEfvv9OIG fvv}vv9Q
yqAQIsZ+QICh_(*z?<Ohf|t9<{Ch<zF(QIOhOIyz}T9fOIp,Ef}9QGygQGb.

C*vv]vv9
k

=vvhGCgvvzvv(|vv9Jfvv#GBvv=vvQGAivv+vvQGyvvgvvQGsvv+vv_|vv#PhjGBvv=vvQIpvv,Hvv9dEfvv9OI
G fv}v9Qpv,<vzvOGfCLvQiyvzv}vTv9Gv?pv,|vWv9Q*vhEfv9OIG fv}v9Q,h@v(pv+vQsv9fvOI$vPgE]
|vv"vvdvv}vv9JG}|vv~GCAvvJvvOI,hGC"vvdvv}vv9JGyvvOhy+?,hGC"vvdvv}vv9Jivv+vvQGAvvwvv(|vv?hC*vv?Ivvwvv(|vv?
fQGs+?|t=z?:SAMOG|%9:!At9AGyt(iGyg9|z?CW9Q*hEf9OIG f}9Q.

@v~pvgv;
k
GyvAvav(*vQGyv=vQHv,yvtv9fvOIGCgvzv(|v9J$vPg<vOfv~|v#G Svwv(G|v#sv=v{svTv~

GAvv9Svv(HhG IvvZvv9Apvv,GCQvvvRGyvvOh[yvvzvv=vvJvv(KGyvvRQGfvv+vv?pvv,GC"vv9_vvuG@vv9pvv?,h@vvAvv(pvvQ
Ivvv9y+9

k
fvvv̂|vvv(svvvhG!vvvAvvvQ!vvvB|vvv|svvvB,hSvvv+vvvAvvv~Lvvv;dhsvvvBsvvvZvvv+vvvQFvvvOG

k
!vvvZvvv=vvv%vvv9fvvv̂|vvv(svvvh

G:!vvvAvvvQ!vvvBGBvvv9U<vvv9 Svvvwvvv(GhEfvvv;!vvv&<vvvWvvvwvvv{hGSvvvhE]GBvvv=vvvQGAGyvvvgvvvQGsvvv+vvv_hGyvvvgvvvQH
hG}Fvv9!vv>fvv̂C|vv{Cf*vvAvv~:vv}vv+vvhG6:a|vv#GBvv=vvQGJpvv,GCGvv9:JGCMvvAvvzvvqvv?Lvv;d
pvAvQIGyvDv;Cv?CVv%vQGyvtv9O|v?.h*v}vwv#CfCfvQaCjVvMv[*vQiv><vtv9fvOIGCgvzv(|v9J$vPg.
GCavvvvzvvvv(HG6f$vvvv(Ofvvvv~$vvvvPgGyvvvvtvvvv9fvvvvOI|vvvv#Lvvvv;dGBvvvv=vvvvQGAG fvvvv;|vvvv+vvvv_,h@vvvvRh*vvvvO$vvvv9
<vv9Cgvvzvv(|vv9J,h@vv(pvv+vvQGyvvOfvv~GC9OjyvvzvvAvv}vvwvv#|vv#\vv}vv9fGSvvAvv}vvQGQ*vvAvv%vv9hGyvvTvv+vvavvQIGyvv"vv(fvv+vv?
fv̂GCgvzv(|v9JGC(Fv(OIpv+v%v9.hEfVv9AGyvzv&Lv;dpvAvQIsvZv+vQISvAvwv(f|vAv(pvQIyvzvGv}v+vh.
pvvtvvbCQ*vvOCfCQ*vvwvv~Vvv+vv8vv9

k
hGIvvOG

k
$vv(GyvvvvvvzRegistration FormyGyvvAvv,GSvvAvvgvv}vvzvvByvvtvv9fvvOI

GCgvvvzvvv(|vvv9J$vvvPgIvvv+vvvE*vvvAvvv}vvvwvvv#CjVvvvMvvv[|vvv#Lvvv;dG:!vvvAvvvQ!vvvBCf*vvvO[<vvv}vvvgvvvzvvv(|vvv9@vvv&,
hC*v]v9

k
*v}vwv#Cf@vAv]v}v#GyvTv+vQIGyvPG@v+?GyvAvqvZv+vz+?yvzvMv=v+vQ.hpv,GAvtv+vtv?$vPg@vgvAv}vOfv̂

SQf?G:!AQ!BGCA(pQI,h|#GC}w#Cf@zLPhsA9
k
yw,@d%Q,hVwQG

k
.

IT#GyWQ*r

ChOCfCPvvQCf|vWvQhYGyvtv9fvOI$v(pv,GAvtv+vtv?|vWvAvQc|vhGyv=v"vxGyvOh[<v}vWv9Qvv?
|v=v9VvQI|vhGyvOvvAv(Qfv}vQQRGRGyvPjSvgv)E]EKv9OGC=vzvkG}h[|vhG Svwv(G.h!vz|v{Cf
*vwv(fVvQ*vwv"v9:SvAvwv}v9yv&E]8v9*vAv&,hSvAvavQM$vPgGyvtv9fvOI<vwv9|v{@vqv9Yv+vzv%v9C#*vQiv>
p,G@zT?GB9Y?<+#GCW9Q*hG}LQi.
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Svv+vvOjGyvvQFvv+vvUyvvOj<vvgvv̂GC;Ivvdvv9JGyvvqvv(Q*vv?.fvv"vvO!vv9G6fpvv,GyvvgvvQGbGIvvAvv;d
sv9!v(Phiv+vQVvQfv,,hyvPyvxKv>Cf!vqvQb<v+#sv9!v(!v+?G:IvAv;d!vdvQG

k
yvwv(!v&!v9:v9

k
fv#

svvvvQGQCGvvvvzvvvvUG}|vvvv#,1483h$vvvvPgGCqvvvv9Qsvvvv?|vvvv%vvvv}vvvv?hCSvvvv9Svvvv+vvvv?}8vvvv9@vvvvTvvvvAvvvvAvvvv=vvvvh<vvvvgvvvv̂
GyA(\+J9Jf#GA9y?GygQGs+?p,GCQIz?GyQG$"?hGCQIz?Gyt9O|?.

Gyvvv"vvvtvvvavvv?GyvvvDvvv9!vvv+?Kvvv>fvvvz+"vvv9Cf!vvvJvvvOO|vvv#$vvv(GCJvvvAvvv{,$vvv{Gyvvv(:*vvv9JGCAvvvJvvvOI$vvv,
Svvvvzvvvvavvvv?G:IvvvvAvvvv;d?YvvvvJvvvv+vvvvKC8vvvv9$vvvv,GyvvvvTvvvvzvvvvavvvv?Gyvvvvtvvvv9FvvvvOIpvvvv,G:IvvvvAvvvv;d,pvvvv}vvvv9$vvvv(OhQ
GCAJ9yq_|hGy(:*9JGCAJOIp,G:IA;d?

Cvvv9!vvv+9
k

G:IvvvAvvv;dfvvv}vvvz+?fvvvTvvvwvvvQ*vvv?@vvv|Ojfvvv9OIkE]!vvvAvvv+vvvGvvv?<vvv9yvvv"vvvTvvv=vvv?E]GyvvvtvvvavvvQGyvvvPj
LovvvAvvv{,|vvv9$vvv(GyvvvgvvvQGbGy+(e?$vvv(;vvvBG:IvvvAvvv;dhyvvvwvvv#$vvv{CYvvv=vvvKGyvvvgvvvQGb|vvvTvvvAvvvgvvv}vvvQI
yvvvzvvvAvvvJvvv9yvvvr?Ch$vvv{Cf|vvv9GOfvvvAvvv&Gyvvv(:*vvv9JGCAvvvJvvvOI<vvvzfOLvvv(yvvv%vvv9hivvvRh$vvv9yvvvzvvvgvvvQGbvvvv9f
fvv}vvz+?;vvQ*vvQ?EPG

k
G:IvvAvv;d*vv|OjE]!vvAvv9FvvHsvv9!vv(!vv+?$vv,E|vv9!vv(Y|vv#G:SvvAvvgvv}vv9QChpvv,

CIvvTvv#G}Ivv(Gd!vv(Y|vv#G:|vvAvvOGO,C|vv9EPGvvv9!vvBfvv}vvz+?;vvQ*vvQpvvPyvvx:*vv(Fvv>|vvTvv=vv=vv9
k

yvv;IvvAvv;d.$vvPGG:yvvAvv=vv9SGCtvvZvv(OGyvvPj@vvgvv}vvO@vv&Gyvv(:*vv9JGCAvvJvvOI<vv9yvvtvv(dE8vv9ivvRhCh
fv}vz+?fvTvwvQ*v?yvAvJvQ*vQGyvgvQGb,;vQ*vQg|v#!vdv9e*vTvAv(Fv>!vdv9|v9

k
<vO*v;

k
SvQ*vgv9

k
E|v9;vB

EVvvvQGaG}|vvv~GCAvvvJvvvOIvvvv}vvv9IvvvZvvv{pvvv,vvvv(Svvv(pvvv(ChCf*vvvwvvv(f$vvv"vvv9c!vvvdvvv9e@vvvAvvvQGFvvvhpvvv+vvv&
Svvvvzvvvvavvvv9JG:IvvvvAvvvv;d.EPG

k
$vvvvPGGyvvvv(\vvvvhy+U|vvvv]vvvv}vvvv(!vvvv9

k
,:!vvvvgvvvvQa|vvvvOiGyvvvv(svvvvBGyvvvvPj

Svv+vvTvvAvvjvvQsvv&$vvPGG:IvvAvv;d,h:!vvgvvQaGyvv"vvAvv+vvGvv?Gyvv(Yvvqvv+vv?GyvvAvv,!vvTvvAvvavv+vvhCf!vvZvvr6vv9|vv9
$vv(Ivv9Yvv{pvv,GyvvgvvQGbGy+(e,}fG:IvvAvv;dy+UE:Ivv9yvv?@vv"vvqvv+vvP*vv?EFvvQGFvv+vv?,pvv}vv9$vv(
GyvvgvvQGbGy+(e?$vvPGGyvvTvv|GdKvv>Cf!vvGvv+vv>fvv"vv&,h:!vvTvvAvvavv+vvh!vvJvv#$vv"vv9pvv,$vvPgGyvv"vvOhI
Cf!vGv+v>fv"v&}!v&*vtvAv]v,pv,8v9*v?G}|vQEfv9OIGyv"vdvQpv,GyvtvQGQ1483vv}vJv9hyv?Ohy+?
:SvvAvvZvvOGQsvvQGQBLvvQ*vv(\vvK$vvPgG Vvvwvv9y+?Gyvvtvv9!vv(!vv+?Gyvv"vv9:vv?hGyvvAvv,CSvv}vv9$vv9GyvvOvvvAvv(Q
F(QLsQe<9yqQGZGyt9!(P.

Gyvv"vvtvvavv?GyvvDvv9yvvDvv?GyvvAvv,CfvvAvvtvvOCffvvz+"vv9Cf!vvAvv(svvgvv%vv9h$vv,!vvtvvavv?pvv+vv%vv9!vv(Y|vv#GyvvAvvqvv9Dd
Gyvv"vvTvv=vv,.Ef|vv9$vv(Ivv9Yvv{Gy+(eOGLvv{<vvQ*vvavv9!vv+9hE]IvvOCsvv{OGLvv{Gyvv(:*vv9JGCAvvJvvOI
$vvv(<vvvOG*vvv9JGyvvvAvvvJvvvtvvvu<vvvzfGCTvvv=vvv>yvvv%vvvPGGyvvvjvvvRh,CjGyvvvAvvvqvvvAvvv+vvvXhEKvvv9OCSvvvzvvvJvvv?GyvvvO|vvv9Q
GyW9|{,$(yj9*?G6f*=Ohi+QhGQO.

Gyv"vtvav?G}Lv+vQI,YvJv+vKKv>CfLv9vv~GyvP*v#CFvQ|v(G<vJvuGyvWvgv>GyvgvQGsv,pv,
GCJvvwvv}vv?G@vv"vv9Fvv+vv?GyvvOhy+?.GCWvvwvvzvv?CfGyvvTvvzvvavv?GCJvvAvvzvv?GyvvQFvv+vvTvv?,Gyvv(:*vv9JGCAvvJvvOI,D
@vvv(svvvhh:@vvv||vvv#h@vvvQ*vvvOGSvvvAvvvDvvv"vvv9A|vvv#Cf*vvvwvvv(fyvvv%vvvPgGCJvvvwvvv}vvv?Yvvv;Ivvv+vvv9J.$vvv{GyvvvOhd
GyvgvQ<v+?|vTvAvgvOI}f@vtv(e<vOQGSv?yv%vPgGAv9yv?Gyvav9QFv?GC}vwv"v??fv"vOFvP!vTvAvav+vhCf!vqvgqv{
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G@vvv9|vvvgvvv?GyvvvgvvvQ<vvv+?|vvv#Ivvv+vvvEE8vvv9Svvv(a@vvvtvvv+vvv~|vvvwvvvAvvv=vvv9
k
yvvvzvvvWvvv|hfGyvvvgvvvQGsvvv+vvv?,hfvvv"vvvO!vvv9C*vvv]vvv9

k

Yvvv;Ivvv+vvv?G@vvv9|vvvgvvv?GyvvvgvvvQ<vvv+?|vvv#Lvvv;d<vvvOAGyvvvAvvvgvvv9hf|vvvhG}|vvv~GCAvvvJvvvOI,hCf@vvvqvvvgqvvv{OhQ
G}|~GCAJOI.

!=+z?Yg>pAKGyz&

Qiv~G:fvAvtv9OGyvwv=v+vQ<vzfGBvZvMvZv?$v,|vqvAv9MGyvAv"v}v+v?pv{!v"v,Csv(dh<vZvQGIv?<vzf
GBvvZvvMvvZvv?$vv,|vvWvvQhY*vv;Fvv~GyvvOhdGCAvvtvvO|vv?,E:C8vv9pvv,!vvdvvQj:@vv;Fvv~GCGvvAvv}vvgvv9J
G}svvv{@vvvtvvvO|vvv9

k
,h:Svvv+vvv}vvv9HvvvAvvv}vvvgvvv9@vvv"vvv9GyvvvgvvvQ<vvv+?,pvvv}vvv9<vvv9dHvvvAvvv}vvvgvvv9J:*vvv(FvvvOpvvv+vvv%vvv9Ohyvvv?

vvv9yvvgvvQGbIvv+vvE@vvTvv+vvavvQfvvz+%vv9GyvvOhyvv?GCJvvAvvzvv?,yvvPGpvv9Bvv(avvv{GBvv(a|vv#GyvvAvvwvvzvv~fvv#
GBZMZ?G6f.

p9Qhb|(y(j

CQ*vvOCfC@vvgvvQV<vvWvvwvv{Lvv9UAvv9yvv?GyvvZvv(|vv9dGyvvAvv,vvv"vvB|vvWvv9Qvvv9
k
pvv+vv%vv9<vvZvvqvv?

|vv=vv9VvvQIvvv}vvO*vvQyvvzvvWvv|hfGyvvgvv9|vv?,hGyvvAvv,vvv9!vvB!vv9FvvJvv?Svv+vv9Svv+vv9
k

h!vv9FvvJvv?GFvvAvv}vv9fvv+vv9
k

E]Cf
OLvvzvvBGyvvtvv(GJGCTvvzvvJvv?G}|vvQ*vvwvv+vv?|vv=vv9VvvQI yvvtvv9AGyvvtvv=vv̂fvv̂G@vv"vvQGdfvv+vvO*vvO,G}|vvQ
GyvPjCOiE]Eyvtv9Avv{fv}vz+9JG}|v~GCAvJvOI$v"v9cpv,Iv9yv?|v#GyvAv}vRb,hpv,Gyv"v%v9*v?
E]G!TJ9HGyt(GJG}|Q*w+?.

G}|vvvQG6LvvvQCf$vvv"vvv9cG6fOfvvv(GJFvvv9OIOGLvvv{Gyvvvwvvv(!vvvjvvvQSG}|vvvQ*vvvwvvv,yvvvAvvvOLvvv{
G}|vvv~GCAvvvJvvvOIhC*vvv]vvv9

k
yvvvtvvv(GJ|vvv#IvvvzvvvrG}_vvvzvvvTvvv,,hvvvvzvvv"vvv9!vvvgvvvQaCfCC9!vvv+9hpvvvQ!vvvTvvv9

Ch\vvJvvAvv9C8vv}vv9yvv#@vvWvv9Qvvv9E:<vv"vv9Akfvv̂@vvqvv(*vv̂|vv#HvvzvvUG}|vv#.*vv"vv=vvjvv,EPG
k

Cf!vv|vvvO
|QGQG

k
h@wQGQG

k
Cf$Pgf}z+?:*}w#Cf@A(:$9Ohy?hGIOI|%}9v9!Bs(79.

L+QGyO*#IT+>

VvvwvvQG
k

Svv+vvOjGyvvQFvv+vvU.<vvTvv=vv>Gyvv(svvBGCJvvOhOSvvzIvv9hdCfCQvvvRfvv̂fvvOOIvvOhO
|#Gy"t9W.

1-G<vvvAvvvOGAkC|vvvQ*vvvwvvv9=vvvgvvvBGCGvvvO|vvv#C_vvvQGpvvv&,}fYvvv;Ivvv+vvv9Jsvvv(GJG:IvvvAvvv;d
IvOOIpv,G@vqv9sv+v?:$v9j1907hG@vqv9sv+v?Fv"v+vr1949hGyvAvgvO*v{GyvPjIvZv{pv,fv9e

1974,h<vv}vv(Fvv>$vvPg:@vvTvvAvvavv+vvhSvvzvvavv?G:IvvAvv;dCf@vvjvv+vvQ!vvdvv9|vv9
k
svv9!vv(!vv+9

k
pvv,Gyvv=vvzvvO

GCJvvAvv{,yvvwvv"vv%vv9Cfvvavv+vvBYvv;Ivv+vv9J<vvtvvQGQHvvzvvUG}|vv#1483<vvzf@vvAvvZvvQavvv}vv9@vvWvv9A
hsvv9|vvB<vvAvvGvv}vv+vvOGyvv"vvdvv9eGyvvtvv9!vv(Ppvv,GyvvgvvQGbfvvOGsvv9!vv(fGyvvgvvtvv(<vv9J,h=vvgvvB<vv+OVvvMvv[
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hGIO(GyT+O<Q*}Q)=+hGyZ;I+9JGyAWQ*g+?hGyA"q+P*?hGyt]9F+?.

2-yvtvO@v=v_G6f<v}v9:*vtv=v{GyvWvxC!v&:@v(FvOCSvzvJv?O|v9QVv9|v{pv,GyvgvQGb.
vv9!vBIvGvAv%v~C8v~vv9!v(G*vQ*vOhfCf*vtv9<vzv(GGyvgvzv}v9AGyvgvQGsv+v_GCgv"v+v_<vAvzvxG}SvzvJv?.
hsvvOG@vvZvvzvv(G<vvgvvOGIvvAvv;dGyvvgvvQGb<vvwvv{G}VvvMvv9UGyvvP*vv#vvv9!vv(G*vvQ*vvOhfG:@vvZvv9d6vv~,
h|hPyxD*gDQhGf^V,A|"%9.

hIvvAvv)<vvQ*vvavv9!vv+9,pvvtvvOvvv9f<vvz+Q!vvqvvTvv&svvOYvvQM<vvz!vv&Svv+vvGvvOCSvvzvvJvv?O|vv9QVvv9|vv{,
hyvvwvv"vv&*vvAvvJvvOK<vvgvvOGIvvAvv;dGyvvgvvQGbfvv#C8vv~Svv+vvGvvOhfz<vvQG|vvHyh$vvPgsvv]vv+vv?JvvAvvzvvqvv?,
}!v&CLvP|v(Gpvtv?|v#HvzvUGyvgv}v(eGyv=vQ*vav9Pfv̂G:VvAvQGcpv,GAvQHfv̂GyvgvQGbfv̂
CSvvvv9SC!vvvv&:*vvvvRGdMvvvvqvvvv,CSvvvvzvvvvJvvvv?O|vvvv9QVvvvv9|vvvv{hC!vvvv&*vvvv}vvvvwvvvv"vvvv&pvvvv,Lvvvv;d45Osvvvv+vvvvtvvvv?
GSvAvgv}v9yv%v9,hyvPyvxpv%v,@vWvwv{LvavQG

k
fv̂C|v#<vQ*vav9!v+9..EyvN.vv}v9CsvQvvPyvxC!v&CLvP

sQGQGAQHs={Cf*zLP|(Gpt?HzUGyg}(e.

C|vv9G}|vvQ*vvwvv9f,pvv9<vvAvvOGAk|vv#<vv(TGyvvPjCvv=vvBC!vv&vvv9fvvv9P<vv9
k
pvv,|vv9svv9yvv&pvv,Lvvavv9<vv&

fvv#Ivv9yvv?G:;vv9Opvv,vvv9!vv(fGyvvDvv9P/*vv"vv9*vvQGC9\vv,(2003),vvv}vv9vvv9fvvv(yvv#<vv9hdhR*vvQ
GBvv9QFvv+vv?vvv9P<vv9

k
C*vv]vv9

k
pvv,GyvvAvvtvvQ*vvQGyvvPjsvvO|vv&CGvvzvvUG}|vv#hGSvvAvv"vvOpvv+vv&E]|vvgvvzvv(|vv9J

hIvGvH@v=v_pv,|v9<vgvOyvzvGv9fGyvAvqvAv+vXC8v9iv+vQYvJv+vJv?.hCLv+vQG
k

QG|vTvqv+vzvO!vqvTv&GyvPj
v9fCv=QGywPG<+#,h<9yA9[:*}w#G:fA}9Of^|9*t(y&h*(F%&|#7~.

3-hvv}v9*vtv(dGyvOvvAv(QFv(QLsvQe,pv{fG}|vQ*vwv9f,hfv"vOGIvAv;yv%v~yvzvgvQGb,
D*vvtvv]vv(Gfvv̂Gyvv"vvdvv9epvvtvvb,<vv{svv]vv(Gfvv̂GyvvOhyvv?GyvvgvvQGsvv+vv?!vvqvvTvv%vv9,pvvtvvOpvvwvvwvv(GGyvvOhyvv?
GyvvgvvQGsvv+vv?hC8vv($vv9,hIvvz

q
vv(GG@vv+vvXhsvv(GJG}|vv#,hSvv}vvJvv(G<vv"vv%vv>G OGQGJGAvvwvv(|vv+vv?

hIQs%9,h<PyxC8(GGyOhy?GygQGs+?y+J9hy(GEf9OI@Ww+z%9v}9*Q*Ohf.

4-hpvvv,$vvvPGGCGvvv9d:CfvvvAvvvtvvvOC!vvv&*vvv}vvvwvvv#fvvv}vvv{@vvv"vvv}vvv+vvv?ChCjEfvvv9OI<vvv"vvv9Apvvv,cvvv{
G:IvvvAvvv;d.vvvv}vvv9CfvvvAvvvtvvvOC!vvv&yvvv#LvvvQQGyvvvgvvvQGbE:GyvvvgvvvQGsvvv+vvv(f,h:*vvvTvvvAvvvavvv+vvvhGyvvvgvvvQGbCf
*vvgvvAvv}vvO,<vv"vv9Afvv̂:vvQ<vvAvv&fvv̂|vv(svvrG6LvvQ*vv#|vv#GAvvQH,Chfvv̂|vvTvv9fvvOGJfvvQ<vv+?Ch
Ohy+?.Gyvvtvv]vv+vv?svv]vv+vv?|vvZvv9yvvK,hG}!vvdvv}vv?GyvvgvvQ<vv+?,vvv}vv9svvzvvBSvv9<vvtvv9

k
,$vv,<vv+#Lvv9Fvvr

hSv9vvBh|vAv(G_vrfvzv"v9
k

ChSvQG
k
.yvwv#$vPG:*vgv"v,CfGyvgvQGsv+v_Kv>Cf:*vTv9Gv(Gpv,

Efv9OIGBvO|v9JGyv]vQhQ*v?|v#YvJv?h@vgvz+~hiv+vQ$v9|v#GBvO|v9JGyv]vQhQ*v?|v#vv%vQ<v9A
h|9A..EyN.

5-vvv}vv9CQiCf:*vvAvvgvv9hfG}pvvQGOhGyvvtvv(iGyvvTvv+vv9Svv+vv?Gyvv(_vv"vv+vv?|vvhGyvvTvvzvvavv?GCJvvAvvzvv?
yvwv,@vTv9$v~pv,LvQhLGCJvAv{pv,CSvQYhsvBFvwv#.$v"v9c|v|VvQGJpv,G}*v9eG}Lv+vQI
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C!v&,h!vAv+vGv?yvzv]vJv9*v9Gyv=vWvQ*v?GyvAv,@vwv=vO$v9G}|vQ*vwv9f,E]CfC|vQ*vwv9@vQ*vOEVvQGcsv(I
CLvQi|v#G}|v~GCAvJvOIChIvzvrG}_vzvTv,,Ch|v#OhdCLvQi,IvAv)@v(RYGyv]vJv9*v9
fv̂fvOOCvv=vQ|v#G@v+v(ThCf:@v"vJvZvQpv,G@v+vXG}|vQ*vwv,pvtvb,pv%v{$vPG|vtvO|v?
 !vvTvvJvv9H|vv#GyvvgvvQGbh@vvTvvz+~GyvvTvvzvvavv?E]G}|vv~GCAvvJvvOI?vvv}vv9vvv9f$vv"vv9c<vv9}|vvUhpvvO
SvQjC|vQ*vwv,pv,R*v9QIE]|vZvQyvzv}v=v9IvDv9J|vhGyvQFv+vUGCZvQjIv(dE|vwv9!v+?|vWv9Qvv?
GyvvgvvQHpvv,$vvPGGCGvv9d,Cj!vv(Y|vv#GCWvv9Qvvv??hyvvwvv"vv&D*vvgvvzvv#Vvv,Afvv#!vvAvv+vvGvv?Pyvvx,
h$vv"vv9c<vvgvv̂GyvvAvvZvvQLvv9J|vv#<vvgvv̂GCTvv|hy+#GyvvgvvQHE]CfGyvvgvvQHyvv#*vvTvv9Gvv(G<vvtvv(i
fTwQ*?|hF+XG:IA;d.

vvv}vv9cvv%vvQFvvDvv{G}|vv~GCAvvJvvOIpvv,GyvvgvvQGbGyvvTvv+vvOSvv+vvQFvv+vv(Oj|vv+vvz+((*)ChdC|vvU
pvvv,|vvvtvvv9<vvvzvvv?Lvvv9Yvvv?|vvvh@vvvzvvvqvvvR*vvv(fG@vvvR*vvvQI,vvvv}vvv9cvvv%vvvQC|vvvUpvvv,svvv"vvv9IC<vvv(cvvv=vvv,,hsvvv9d
<vZvQGIv?hG\vJv?E!v&y+TvByvO*v&C*v?Yv;Iv+v9JIvOOI,hCfOhQg$v(<vtvOQ|v9*vTvAvav+vh
Cf*t"hzG |=QG_(Q<Q*}Qy<=g^G}V+9A.

h*vvv"vvvavvv=vvvuG}|vvvQ!vvvqvvvTvvv&fvvv̂OhQ<vvvQ*vvvavvv9!vvv+9.pvvvgvvv̂Svvv=vvv+vvv{GCDvvv9d:GAvvvZvvvQ,G@vvvZvvv{
GyvvOvvvAvv(QfvvO!vv9fGyvv=vv9Fvv&Fvv,<vv9yvvWvv+vvNRG*vvOh<vv"vv9Afvv̂_vvzvv=vv&vvvzvv~GyvvWvv+vvNRG*vvOGyvvTvv+vvOFvv9c
SvvAvvQhhR*vvQLvv9QFvv+vv?<vvQ*vvavv9!vv+9y+tvv"vvhGyvvTvv+vvO<vvQ*vv}vvQ<vv9C(Gpvvtvv?fvv̂@vvjvv+vv+vvQGSvv~GCGvvzvvU|vv#
zGCGvzvUG:SvAvWv9Qjyvv}v9vv9fG}|vQ*vwv9f*vQ*vOhfCf*vTv}v(gE]zGCGvzvUGAv9vv~yhCf
*TQf(Gp,Ef;fPyx.pOhQGy=Q*a9!+_vPyx$(OhQG s"9Y.

6-CfvvAvvtvvOC!vv&:Svv=vv+vv{ fvv9OIEfvv}vv9QGyvvgvvQGbh fvv9OIGyvvOhyvv?GyvvgvvQGsvv+vv?vvv9|vvzvv?E:
|vvv#Lvvv;d;vvvQ*vvvQGyvvvgvvvQGb|vvv#svvv(GJG:IvvvAvvv;d,h@vvvTvvvz+~GyvvvTvvvzvvvavvv?G:!vvvAvvvtvvv9y+?E]G}|vvv~
GCAvJvOI.hC|v9eG}|v~GCAvJvOILv+v9QGJJvAvzvqv?,pv{|v9Cf@vzLvP<vOSvAv(Q|v9sv=v{1958(**)

h;vvPa|vv"vv&G}FvvRGAGBvv9Yvv?<vv9Czvvwvv+vv?hivv+vvQPyvvxFvv9:*vv"vvavv=vvufvv̂G}h\vv9YGAvv9y+?,
h$v(!vdvQ*v9

k
OSvAv(QFv+vO*v}vwv#@vav=v+vtv&,ChCf@vgv_VvMvZv9

k
vvQFv+vUhRQGAh*v|yvrhRGQI

|vv#GyvvAvvwvv"vv(svvQGW@vvAvv(]GCTvv|hy+?,hGyvvgvvQGb|vv\A<vv9yvvWvvMvvZvv+vv9J,VvvMvvZvv+vv?|vvDvv{GyvvTvv+vvO
!vv9Fvv,_vv9yvv>,h$vv(|vv#Gyvv]vv=vv9WG}IvvQGQGyvvP*vv#Vvv9Qvvv(Gpvv,Cvv(QIEvv(R/*vv(y+(1958,
hvv9fhR*vQG

k
pv,ChdhRGQIpv,Gyvgv%vOG@v}v%v(Qj,vv}v9vv9fQFv+vTv9

k
yvzv(RQGALv;dGyvqvAvQI

1966vvvvvvvv1967,h$vvv(VvvvMvvvZvvv+vvv?|vvv#CYvvv{Vvvv+vvvgvvv,,yvvvwvvv"vvv&svvv(|vvv,fvvvQNhyvvv&Vvvvgvvv=vvv+vvv?
h*vv}vvwvv#Cf*vvWvvwvv{hRGQI@vvwvv"vv(svvQGW.GC%vv~Cf*vv"vvAvv=vv&GyvvgvvQGsvv+vv(fhGyvvgvvQHE]Cf:@vvtvv(e

(*)@vv(pvv,<vvJvv9OKG!vvqvvGvv9QSvv+vv9QI|vvzvvjvv(|vv?CYvv9<vvB|vvtvvQG}|vv~GCAvvJvvOIpvv,<vvjvvOGO<vvAvv9Q*vvN19BH/CivvTvvavvU
2003.
(**)|9s={C(QIE(R/*(y+(1958.
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Svvzvvavv?G:IvvAvv;dG}|vvQ*vvwvv+vv?<vv9yvvOLvv(dpvv,G@vvqvv9svv9JhGyvvAvvRG|vv9J@vvwvv=qvv{GyvvgvvQGbyvvTvv"vv(GJ
_v(*vzv?sv9O|v?,h<vMv9Yv?pv,|v9*vAvgvzvu<v9yvTv+v9Sv?Gyv"vqvav+v?,ChGyvTv+v9Sv?G:svAvZv9O*v?fv}v(|v9

k

hi+QPyx|#G:yARG|9JPGJG}CQGya(*{G}|O.

7-CIvv>CfCVvv+vvQC*vv]vv9
k

E]|vv9*vvAvvgvvzvvu<vv9yvvgvvzvv}vv9AGyvvgvvQGsvv+vv_.pvvqvv,|vv9*vvAvvgvvzvvu<vvzSvvzvvJvv?
GyvvO|vv9QGyvvWvv9|vv{pvv,GyvvgvvQGb,vvv9!vvBC|vvQ*vvwvv9<vvWvv)|vv#GCTvvAvvtvv=vv{h@vvtvv(dE!vv&@vv(FvvOfvvtvv(d
fvzv}v+v?fvQGsv+v?Yv"vgvB@vzvxG}SvzvJv?pv{PG|v9QpvhGAvZv9Qh@v(pvQJyvzvgvQGbfv(GFvOGyv"vqvb
pvv+vv}vvwvv"vv&fvv"vvO$vv9Cf*vvgvv+vvOYvv"vv9fvv?CSvvzvvJvv?GyvvO|vv9QGyvvWvv9|vv{.h<vv9yvvAvv9[vvv9!vvB$vv"vv9cIvv9h:J
|vvTvvAvv}vv+vvAvv?|vv#Gyvv(:*vv9JGCAvvJvvOIyvvAvvtvvO*vv~EivvQGAGJyvv=vvgvv̂Gyvvgvvzvv}vv9AGyvvgvvQGsvv+vv_IvvAvv)*vvP$vv=vv(G
}|Q*w9,hCfAtOCf$PGGyA(F&|(F(OG6fhK>Gyg}{f^|"g&.

8-E!vvv"vvv,:CfvvvAvvvtvvvOCfGyvvvgvvvQGb,IvvvAvvv)<vvv(\vvvgvvv&GAvvv9[,<vvvJvvv9Fvvv?E]Lvvv=vvvQGA:|vvv#
G}|vvv~GCAvvvJvvvOIh:|vvv#ivvv+vvvQG}|vvv~GCAvvvJvvvOI,$vvvPG!vvv9$vvv+vvvxfvvv#Gyvvvwvvvqvvv9AGJGyvvvgvvvQGsvvv+vvv?pvvv,
GBvv9QLGyvvAvv,*vv}vvwvv#Cf@vvgvv(O.pvv;*vv(FvvOpvv,CjOGFvvQI|vv#OhGFvvQG}|vv~GCAvvJvvOIpvv,Cj
Ivvtvv{vvv9f|vv#$vv(CvvvDvvQvvvqvv9AIFvv9$vv(|vv(Fvv(Opvv,GyvvgvvQGb,h<vv9yvvAvv9[Kvv>Cf:!vvAvv(svvr
f"O$PGGC(\(YvD+QG

k
.

9-pvvvvv,|vvvvv9*vvvvvAvvvvvgvvvvvzvvvvvu<vvvvv9C(\vvvvv(YGyvvvvvPjCCvvvvv9QgCIvvvvvOG Lvvvvv(GfhSvvvvv}vvvvv9gzGCZvvvvv9QIvvvvv?
hGCZvv9Avv?y,$vv"vv9cIvv9Fvv?E]|vvZvv9Avv?h_vv"vv+vv?}fsvv(GJG:IvvAvv;d<vvOCJ<vvOG*vv?Lvv9_vv8vv?
<vAvJvQ*v~IvRHGyv=vgvE=v+vgv9

k
<vOhfGSvAvDv"v9A,vv}v9YvOQJ@vZvQLv9JIv(dGFvAvDv9KIvRH

Gyv=vgvE.h|vhCfsv(GJG:IvAv;dG}|vQ*vwv+v?@vOfv,C8v9sv9O|v?yvAvgvav+"9GAvQ*v?,pvtvOCYvOQ
GyvvTvv+vvO<vvQ*vv}vvQsvvQGQG

k
<vvz!vv&:Kvv(R!vvWvvQVvv,Apvv,G fvv;e\vvOGyvvtvv(GJGCJvvAvvzvv?,h:Kvv(R

GyvvAvvJvvQ*vv̂fvv̂GCtvv9h|vv?.$vvPGFvvRA|vv#Gyvvtvv]vv+vv?.hpvv,|vv9*vvAvvgvvzvvu<vv9CZvv9Avv?,C!vv9CfvvAvvtvvOCf
$v"v9cIv9Fv?E]@vgv9hfGyvtv(iGyv(_v"v+v?pv,|v9<v+"v%v9|v#Lv;dC*v?Yv+vjv?|v"v9Sv=v?.hC!v9$v"v9
CpvQb<v+#zGyvtv(iGyv(_v"v+v?yhzGyvtv(iGyvgv}v+vzv?GCAvgv9h!v?|vhC|vQ*vwv9yGyvAv,Fv9AJ|vgv%v9fv̂
cvv%vvQGyvvO<vv9<vv?.|vvavvzvv(H|vv#Gyvvtvv(iGyvv(_vv"vv+vv?Cf:vvAvv}vvhpvv,|vv9<vv+"vv%vv9,h@vvgvv}vv{Fvv=vv%vv?h_vv"vv+vv?
h@vvvavvvQM<vvvQ!vvv9Hvvv9

k
.hC!vvv9CfvvvAvvvtvvvOCfGyvvvtvvv]vvv+vvv?svvv]vvv+vvv?hsvvvB.$vvv"vvv9c|vvv#*vvv}vvv9QSG6f|vvvtvvv9h|vvv?

|vvTvvzvvJvv?,h$vv"vv9c|vv#*vv}vv9QS|vvtvv9h|vv?Svvzvv}vv+vv?..hyvvwvv#|vvhGyvvR|vv#Svv+vvZvv{E]Gyvv"vvAvv+vvGvv?
!qT%9h$,Cfv{GCJ9h:JG}LQiy#:O!qg9

k
.

10-:*vv}vvwvv#G6fGyvvwvv;efvv#GyvvO*vv}vvtvvQG_vv+vv?hGyvvgvvRdGyvvTvv+vv9Svv,pvv,GyvvgvvQGbpvv,
hsvBhGIvO.pv;Vvxpv,Cf$v"v9cFvQGFv~sv9e6v9fvOO|v#GCTv|hy+#pv,IvRHGyv=vgvE,
hyvvwvv#:!vvTvvAvvavv+vvhCf!vv=vvOC|vv#fvv9e1968,<vv{Kvv>Cf!vv=vvOC|vv#fvv9e1958G<vvAvvOGAk|vv#
G@vvQGFvv~GyvvAvv,IvvZvvzvvB\vvOGyvv"vvdvv9eGCzvvwvv,,Gyvv"vv9SGyvvP*vv#s

o
vvAvvzvv(Ghvvv{G:fvvAvvOGAGJGyvvAvv,

310



IvvZvvzvvB.vvv}vv9Kvv>Cf!vvWvv}vv{FvvQGFvv~fvv9e1959hGCGvv9RQGyvvAvv,IvvZvvzvvBpvv,GC(Yvv{
hvvvQvvv(chivv+vvQGvv9.hpvv,|vv9<vvgvvO|vv9IvvZvv{|vv#FvvQGFvv~Lvv;dfvv9|vv,1963h1968h|vv9
<vgvOGv9.h<v9yvAv9[pv{fC*v?Iv9hyv?Cgv9sv=v?GyvP*v#GfvAvOhGfv̂Ivtv(bG !vTv9fKv>Cf@vWv}v{
|vv#fvv9e1958IvvAvv)Gyvv(svvBGAvv9\vvQ<vv}vv9pvv,Pyvvx|vv9GQ@vvwvv>|vv#FvvQGFvv~<vvgvvOGIvvAvv;d
GyvvgvvQGb.*vv=vvtvv)vvv+vvr!vvAvvgvv9|vv{|vvh@vvzvvxG@vvQGFvv~?$vvPG|vv9Kvv>Cf*vvtvvQQgGyvvWvvgvv>GyvvgvvQGsvv,.
pvv+vvGvv>Cf*vvgvvavv)GyvvqvvQYvv?}f*vv"vv9svvX$vvPGGC(\vv(Y,hCf*vvwvv(f$vv"vv9cGSvvAvvqvvAvv9AIvv(yvv&,
h*v}vwv#Cf@vavQMBQGAJvAvzvqv?.$v"v9c:v9QHJvAvzvqv?pv,Gyvgv9D:$v"v9c|v9@v~|vhCC9!v+9<vgvO
GAvQHGyvgv9C+v?GyvDv9!v+?Iv+vEEvBEsv9|v?Iv9vv~Lv9Yv?CJv9vv}v?HvQ|v,GAvQHGyvQFv+vTv+v_,
h$vv"vv9c_vvQ*vvtvv?Fvv"vv(HCpvvQ*vvtvv+vv9GyvvAvv,G@vv=vvgvvB_vvQ*vvtvv?zGCZvv9QIvv?hGyvvgvvqvv(yIvv+vvE*vvgvvqvv)fvv#
GyvWvMv[<vgvOCf*vgvAvQafvzv"v9

k
<v9@vQGFv~GyvAv,GQ@vwv=v%v9.vv}v9Cf$v"v9c_vQ*vtv?Vv}v9dE*vQyv"vOG

h_vvQ*vvtvv?yvv=vv"vv9fIvv+vvE@vv~Gyvvgvvqvv(Gyvvgvv9efvv#G@vvQGFvv~GyvvTvv9<vvtvv?.pvv%vv"vv9c_vvQbJvvAvvzvvqvv?Cgvv9@vv?
Pyvx.h*v}vwv#yvzvPjfv"vOgVvwv(iG6fCf*vtvOeVvwv(Ggh@vAv~GyvAvJvtv+vtv9J.vv}v9Cf$v"v9c
Iv9Fv?E]Ivwv}v?fvOdOhy+?ChfvQ<v+?@v]v~vvqv9AGJsv9!v(!v+?@vwv(f|vTvAvtvzv?}!v&yv~Svr
GyvvWvvO*vvO|vv#GyvvZvvgvv>E!vvWvv9Asvv]vv9AfvvQGsvv,|vvTvvAvvtvv{pvv,Gyvv(svvBGAvv9\vvQ.h<vvgvvOCf@ovvWvvwvv{
Ivvwvv(|vv?h_vv"vv+vv?h*vvAvv~G!vvAvvMvv9HGCGvvzvvUGyvvAvvzSvv+vvTvv,pvv{fGCGvvzvvUGC"vvAvvMvv>|vv#GyvvWvvgvv>$vv(
GyvPj*vtvQQvv+vqv+v?GyvAvgv9|v{|vh$vPgG@vQGFv~Sv(GAGQ@vwv=vB|v#sv=v{Gyvtv(|v+v_ChGyvWv+v(fv+v_
ChGyv=vgvDv+v_ChG}vvQGO..EyvN.hyvwv"v&Kv>Cf:LvOKfvRdSv+v9Sv,vv9|v{,pvz!v9CfvAvtvO
C!vvvv&:*vvvv}vvvvwvvvv#CfLvvvv}qvvvv{IvvvvRHGyvvvv=vvvvgvvvvEvvvvvzvvvv&,Svvvv(GAkpvvvv,GyvvvvgvvvvQGbChpvvvv,ivvvv+vvvvQGyvvvvgvvvvQGb,
|vvvTvvv|hy+?|vvv9@vvv~|vvv#@vvvgvvvO*vvv9Jfvvv̂Ivvvtvvv(bG !vvvTvvv9f,vvvv}vvv9:*vvv}vvvwvvv#CfLovvv}vvv{GAvvvRH
GyvvvvWvvvv+vvvv(fvvvv,GyvvvvgvvvvQGsvvvv,vvvvvzvvvv&|vvvvTvvvv|hy+?G@vvvvQGFvvvv~GyvvvvAvvvv,GQ@vvvvwvvvv=vvvvBfvvvv9e1959pvvvv,GC(Yvvvv{
hvQv(c,h*"a=uG:|Q!qT&f^G}IRGHGywQO*?hi+Q$9.

CIOGCW9Qv_

Ivvv(d|vvv(\vvv(YG}|vvv#GyvvvOh[hG:svvvz+}vvv,hGyvvv(_vvv"vvv,,G}|vvv#GyvvvOh[*vvvAvvvavvvzvvv>|vvv#
GC"vvvvdvvvv}vvvv9JGyvvvvOhy+?hG:svvvvz+}vvvv+vvvv?Gyvvvvavvvvzvvvv>E]svvvv(GJOhy+?hE]Fvvvv9|vvvvgvvvv?GyvvvvOhdGyvvvvgvvvvQ<vvvv+?
hGC"vdv}v9JG:svz+}v+v?C*v]v9

k
@vz|v_sv(GJC|v"v+v?Gsvz+}v+v?,E]Fv9!v>Efv9OI<v"v9A!v(GICSv9Sv+v?

y~|#Gy(_",GygQGs,,}!&$(G}vqzp,GCT9fOIf^Ef9OIG f}9Q.

C|vvvv9Gyvvvv"vvvv9Ivvvv+vvvv?GyvvvvO<vvvvzvvvv(|vvvv9Svvvv+vvvv?,pvvvv{fyvvvvzvvvvAvvvvgvvvv(*vvvv]vvvv9JCYvvvv(:
k

,h$vvvv"vvvv9cO<vvvvzvvvv(|vvvv9Svvvv+vvvv?
GyvvAvvgvv(*vv]vv9JhGC"vvdvv}vv9JGyvvOhy+?hG:svvz+}vv+vv?svvO@vvwvv(fGC%vv}vv?G}Svv9Svv+vv?yvv%vvPgGC"vvdvv}vv9J
$vvv,GCavvv9yvvv=vvv?<vvv9yvvvAvvvgvvv(*vvv]vvv9JhOQGSvvv?GyvvvAvvvgvvv(*vvv]vvv9J.hGyvvvOQS|vvv#GAvvvQHGyvvvgvvv9C+vvv?G}h]
hGyvDv9!v+?yv~C9f$v(GyvOQSGyv(G\vK Svtv9WGyvO*v(ffv#GyvOhyv?G}C9!v+?,h$vPG|v9Kv>
Cf*A~p,GygQGb}!&>q{LT9FQ<9$d?RhQG

k
h6A9!9

k
.

311



F+~v9Q*O*9!+U(f](p,Gy=QC9fGyw"Oj)

:<vvvO|vvv#Evvvwvvv_G}VvvvMvvv9UGyvvvgvvvQGsvvv+vvv_-PhjGyvvvwvvvqvvv9AGJhGC|$vvv;JGyvvvgvvv9y+?-
GyvvvP*vvv#*vvvgvvv+vvvWvvv(fpvvv,<vvvzvvvOGf|vvvDvvv{vvvv"vvvOGhGyvvv(:*vvv9JGCAvvvJvvvOIh<vvvQ*vvvavvv9!vvv+9|vvv#Cf*vvvgvvv(OhGE]
GyvvgvvQGbyvvzvv}vvTvv9Gvv?pvv,fvv}vvz+?Efvv9OIGyvv=vv"vv9A.h:<vvO|vv#Cf*vvwvv(f$vv"vv9c<vvQ!vv9|vvH@vv9<vvhyvv~|vv~
GCAvvvJvvvOIChyvvvzvvv=vvvzvvvOGyvvvPj*vvvtvvv+vvv}vvv(fpvvv+vvv&yvvvAvvv}vvvwvvv+"%vvv~|vvv#fvvv}vvv{Pyvvvx.Ef<vvvgvvv]vvv%vvv~E|vvv9*vvvAvvv(]
hcvv9Fvvr|vv#!vv(Ysvv+vv9OISvv+vv9Svv9JG}FvvQICh@vvTvvz+~hFvv=vv9JGyvv=vv+vvAvvRGE]GC"vv9Rd,Ch$vv(
fv9_v{fv#Gyvgv}v{,fv̂GyvQiv~|v#CfGyvwvDv+vQ*v#Lv}vzv(fOQFv9JOvvAv(QGg|vDv;

k
.pv{PGvv9f

<vzvO|vDv{vv"vOG*vQ*vOCf*vTv%v~<v}v=vzvk250|vz+(fOh:Qpv,fv}vz+?Efv9OIEfv}v9QGyvgvQGb,
pvvv;<vvvOCf@vvv"vvv=vvv&E]Cf<vvv9 |vvvwvvv9fE!vvvqvvv9bFvvvRA|vvv#$vvvPGGC=vvvzvvvkOGLvvv{vvvv"vvvOG!vvvqvvvTvvv%vvv9 fvvvOGO
$|:AGygQGs+_p+&yzg(OIE]GygQGby="9A<zO$~.

fz+9AGyOG[

fvv"vvO|vv9@vvdvv%vvQGAvvtvv+vvtvv?!vv"vvAvvtvv{E]|vvQIvvzvv?Gyvv(pvv9b.hGyvv(pvv9bKvv>Cf*vvwvv(ffvv#_vvQ*vvu
E_vv9Qsvv9!vv(PLvvOOC*vv#GCTvv|hy+?,|vv#GCTvv|hd,hvvv+vvrLvv9vvv~,h|vv9$vv,GyvvAvvgvv(*vv]vv9J
GyvvvAvvv,@vvvgvvvavvv)yvvvzvvv"vvv9SGyvvvAvvv,@vvvzPJhCFvvvJvvvqvvvBIvvvtvvv(svvv%vvv9.hG6f|vvv9LvvvOKpvvv,GyvvvgvvvQGb,
h<v9C"v9Sv=v?$vPgGyvqvwvQIy+TvBpvwvQOC!v9,GyvqvwvQI|v#fvOI=v9fv9JfvQGsv+v?hy+U|v"v,C!v9
vvvqvvQO,|vv9LvvZvv{G6fpvv,GyvvgvvQGb<vv9yvv(SvvbhG@vv"vv(HCfGyvvgvvWvv9FvvQCLvvPJ$vvPgGyvvqvvwvvQI
hCYvvv=vvvJvvvB@vvvavvv=vvvtvvv%vvv9<vvv"vvvqvvvTvvv%vvv9IvvvTvvv>Gyvvv"vvvdvvv9eGyvvvgvvvWvvv9FvvvQjGC(Fvvv(Oh$vvv(GSvvv}vvv&GyvvvqvvvZvvv(d.
GyvqvZv(d@vzLvPC!vBGyvWvMv[GyvAv,@vAvZv(QC!v&|vQ@vwv>FvQGFv~|vgv+"?hGyvgvWv+vQI;v9vv}v&Cv~
;vvOO|vv9*vvAvvQ@vv>fvvz+&<vv}vv9pvv,PyvvxGyvvAvvgvv(*vv]vv9J.$vvPG:<vvOCf*vv(\vvhpvv,E_vv9Qsvv9!vv(P.
!vvQ*vvOCf!vv|SvvU@vv"vv?GAvvtvv+vvtvv?hGyvv(pvv9b,yvvAvvavv=vv+vvuGyvvqvvwvvQI<vvWvvwvv{*vvQ\vv+"9vvvgvvQGsvv+vv_hy+U
CjF%?L9QF+?.

|")p+9V

EfpvvwvvQIGCZvv9Avv?ivv+vvQ|vv"vv9Svv=vv?pvv,$vvPGGCwvv9f,pvvwvvQIGCJvv9Svv=vv?$vv,GC"vv9Svv=vv?}!vv&
y+Uvv{<vgvDv,|vOG!v9

k
,h|v#CFv{PyvxC@v9<vhpvwvQIGyvOvvAv(QIfvz+9ACf@vwv(f$v"v9cIv9vv}v?

yvv~VvvMvv9UGyvvP*vv#*vvAvvzvvvOC8vv~svv9|vv(G<vv9fvvAvvOGAGJ!vvWvvavv?\vvOGC(G_vv"vv_,hIvv9vvv}vvAvv%vv~pvv,
C|vvv9vvvv#\vvv}vvv#G _vvv9QGyvvvtvvv9!vvv(Phsvvv+vvv9|vvv%vvv~<vvv9fvvvAvvvPGQh|vvvwvvv9Vvvvqvvv?|vvv#Gyvvv]vvvJvvv9*vvv9,}!vvv&EPGD
!vvgvvAvvQa<vv9yvv]vvJvv+vv?C8vv9\vvJvv+vv?Svv+vv=vvtvv)GyvvwvvDvv+vvQ|vv#GCWvv9vvv{pvv,GyvvgvvQGb,h$vvPG|vv#\vv}vv#
|q%(eEf9OIGyAz$+{<9yWw{Gyg9eGyPj|#GC%~GyAQv+Rfz+&.

312



Q|RjSz}9f

Kvv>Ivv9Svv=vv?vvv{GyvvgvvQGsvv+vv_GyvvP*vv#svv9|vv(G<vvgvv}vv{Svv+vv)A\vvOBLvvQ*vv#,hpvv,Gyvv(svvB
!qT&*oaQMGyT|Gd:|#GyPjS+J9S>G}|Q*w9f?

GyvvgvvQGb:LvvAvv9LE]|vvTvv9fvvOI|vv9O*vv?Ch<vvWvvQ*vv?,GyvvgvvQGbvvv{|vv9*vvQ*vvOgG}|vv9f,hCf
*vvvAvvvQcyvvv(IvvvOgyvvvAvvvO<vvv+QC|vvv(Qg,hC!vvv9C@vvvZvvv(QCfG}|vvv~GCAvvvJvvvOI;vvvAvvv9L|vvvTvvv9fvvvOICvvvvDvvvQ|vvv#
GyvgvQGb.!vJv#vvzv"v9!vgvAvQa<vz!v"v9pv,fvZvQsv9!v(fGyvtv(Ihy+Usv(IGyvtv9!v(f.pvzYv=vKGyvwv;e
fvv#GyvvWvvQfvv+vv?|vv(\vv(fvv9

k
Cvv9!vv(*vv9

k
.!vvJvv#!vvQ*vvOCf!vv"vvGvvK|vvDvvzvv}vv9vvv9!vvBvvv{GC|EvvQGJGyvvAvv,

IvZvzvBIv(dGyvtv]v+v?GyvqvzvTvav+"+v?}vvDvQ|v#?vTv_Sv"v?..GyvgvQGb7vOepv,CFvRGAvv=v+vQI
|vvv"vvv&,hG}|vvvQ$vvv"vvv9$vvv(C|vvvQFvvvPQj.vvvv{|vvv9!vvvQ*vvvOg$vvv(Cf!vvvTvvv9fvvvOG}|vvv~GCAvvvJvvvOIfvvv̂Cf
@Z=K$,G}|~GCAJOIh;tuG}$OGaGyA,G!W8B}Fz%9.

$9PpJ[

:Csvv(dzIvvz
w
vv(Gfvv#GyvvgvvQGsvv+vv_y,:Csvv(dOfvv(GGyvvgvvQGsvv+vv_,hyvvwvv#Kvv>Cf!vvTvv}vvh

GyvvvZvvv(JGyvvvgvvvQGsvvv,<vvvwvvv{E*vvvtvvv9fvvv9@vvv&hvvvv{Cyvvv(G!vvv&,Kvvv>Cf!vvvAvvvgvvvzvvv~|vvv"vvv&,|vvv#hFvvvgvvv&h|vvv#
V(s&,|#|9\+&G@Q*Kh|#|TAt=z&GyZg><;@T%+{y~|(Q..hVwQG

k
.

v9|{Gyg]9V

$vvv"vvv9c!vvvtvvvavvvAvvv9fChOCfCfvvvzvvvufvvvz+%vvv}vvv9:Ch:
k

:EfOhQG}|vvv~GCAvvvJvvvOI*vvvAvvvJvvvOOhpvvvtvvv9
k

C+vvDvv9svv%vv9hC$vvOGpvv%vv9h|vv"vv%vv9pvv̂Gyvv"vvRGfvv9Jh;vvtvv+vvuGyvvTvv;eh;vvtvv+vvu@vv"vv}vv+vv?|vvAvv(GR!vv?|vvTvvAvvOG|vv?
h;vvtvv+vvuSvvgvv,GyvvWvvgvv(H|vv#CFvv{G:RO$vv9QhGyvvAvvtvvOehIvvtvv(bG !vvTvv9f.$vvPgG}$vvOGa
@vqvQVfv̂G}|v~GCAvJvOICf@vzvgv>OhQG

k
|v%v}v9

k
pv,Gyvtv]v+v?GC9Cvzv?pv,GyvgvQGb.hCfvAvtvOCf

@v(Yv+v?<vQL|v#$vPGGC|EvQE]IvEG}|v~GCAvJvOIyvAvqvgv+v{OhQ$v9hGCWv9Qvv?Gyvqv9fvzv?pv,
G:VvvAvvQGcpvv,GCQIvvzvv?GAvv9y+?GC|svvAvv?y+Upvvtvvb fvv9OIEfvv}vv9QGyvvgvvQGbhE!vv}vv9 fvv9OI<vv"vv9A
GA+9IGyT+9S+?@Aquh@AT9hbE9|9

k
|h|"d(QGCa9|KGy(_"+?hGyt(|+?yzgQGb.

vvv9fG:SvvAvvgvv}vv9QGyvvAvvtvvz+Oj$vv(GSvvAvvgvv}vv9Qyvv"vv%vv>|vv(GQOGyvvWvvgvv(H.yvvwvv#$vvPGGCqvv%vv(e
GyvvvvAvvvvtvvvvz+OjG6f-|vvvv9fvvvvOG<vvvvgvvvvOG Q$vvvv9Yvvvv9JGyvvvvtvvvv9Fvvvv}vvvv?G6f<vvvv9:SvvvvAvvvvgvvvv}vvvv9QG:SvvvvAvvvv+vvvvavvvv9P
G SvvQGFvv+vv\-svvOh]hG!vvAvv%vv).C9PG?}fG:SvvAvvgvv}vv9QGyvvAvvtvvz+OjCjhFvv(Osvv(GJCFvv"vv=vv+vv?
|vvvvwvvvvzvvvvrGsvvvvAvvvvZvvvv9O*vvvv9

k
,h|vvvvwvvvvzvvvvr<vvvvWvvvvQ*vvvv9

k
,h|vvvvwvvvvzvvvvrCLvvvv;svvvv+vvvv9

k
,hivvvv+vvvvQVvvvvQfvvvv,hivvvv+vvvvQ

svv9!vv(P,h<vv9yvvAvv9[|vvwvv9pvvJvvAvv&;vvTvv~CZvvzvvJvv?GyvvWvvgvv(H<vvwvv{G}Ivv(Gd.E!vv&pvv,QC*vv,GIvvAvv;d
yvv=vv"vv9AGSvvAvvQG@vv+Gvv+vv?GyvvQCSvv}vv9y+?Gyvvgvv9C+vv?G@vvO*vvOI,CjCf$vv"vv9c|vvtvv(yvv?yvvz+"vv_|vvgvvQhpvv?Cf

313



zG:SvAvgv}v9Q$v(Cfv̂|vQGIv{GyvQCSv}v9y+?y,yvwv#GAvtv+vtv?GyvAv,Yv9QJpv,Sv+v9bGyvAv9Q*vN
CfG:SvAvgv}v9QGyvtvO*v~<vPQ<vPhQ!vWv(AQCSv}v9y+?FvO*vOI.GyvQCSv}v9y+?G@vO*vOIGyvtv9Fv}v?fv̂
GyvvWvvQvvv9JGCAvvgvvOOIG@vv"vvTvv+vv9J,pvv%vv,@vvQ*vvOCf@vv]vv}vv#@vvOpvvuGyvv"vvqvvb,@vvQ*vvOCf@vvtvv+vv~!vvdvv9|vv9

k

LvZv(Yv9
k
<vgvO11C*vzv(d/Sv=vAv}v=vQ<v;svav9Y_vQbvv}v9@vTv}v+v&,<v;C!vdv}v?|vjvzvtv?hSvzvqv+v?

h|vvdvvzvv}vv?hvvv9Q$vv?,hyvvwvv"vv%vv9pvv,GAvvtvv+vvtvv?Svv(a:vv=vvQfvv̂GyvvAvvMvv\fvv#GyvvgvvQGb.hCfvvAvvtvvOCf
GC(svvr|vv#GCJvvAvvz+#*vvgvvAvv}vvOGfvvAvv}vv9OG

k
vvv=vv+vvQG

k
fvv̂GyvvgvvQGsvv+vv_hhIvvOIGyvvqvvZvv9Fvv{GyvvTvv+vv9Svv+vv?pvv,

GyvvgvvQGb.hC!vv9CfvvAvvtvvOC!vv&*vv(FvvOfvvtvv{vvv9apvv,GyvvgvvQGbyvv=vv"vv9AfvvQGbFvvO*vvOh!vvdvv9eSvv+vv9Svv,
FvvvO*vvvO.EfGyvvvgvvvQGsvvv+vvv_*vvvgvvvQpvvv(fCfGCJvvvAvvv{Kvvv>CfMvvvQL,hSvvv(aMvvvQL..hCfvvvAvvvtvvvOCf
|TAt={GygQGbS+w(f|RO$QG

k
.

FgqQ\+9AFgqQ

yOj|;Id?Ch|;IdA9ff^Vw{@(Y+9J,hyw#@~GyAaQbEy+%}9.

GC;Ivvvdvvv?G}h],fvvvOeFvvv(GRGyvvvAvvvZvvvQa<vvv9yvvv"vvvqvvvbGyvvvgvvvQGsvvv,Ch<vvv9IvvvAvvv+vvv9_vvv9@vvv&Gyvvv"vvvqvvvavvv+vvv?
hCvvvQh@vvv&GCgvvvO!vvv+?hCvvvQhG@vvv&G}LvvvQi|vvv#svvv=vvv{svvv(GJG:IvvvAvvv;dChCj_vvvQaBLvvvQ,h@vvvQc
$vvPgG}|vv(QAvvwvv(|vv?h_vv"vv+vv?|vv"vvAvvMvv=vv?O*vv}vvtvvQG_vv+vv9

k
|vv#GyvvWvvgvv>GyvvgvvQGsvv,.GC;Ivvdvv?GyvvDvv9!vv+?,

fvOeLvZvMvZv?CjFvRA|v#|v"vWv5JGyvtvav9YGyvgv9e|v#sv=v{sv(GJG:IvAv;dChCj_vQa
BLvvvQ,h@vvvQc$vvvPgG}|vvv(Qyvvvzvvv=vvvB6vvv9Avvvwvvv(|vvv?fvvvQGsvvv+vvv?|vvv"vvvAvvvMvvv=vvv?O*vvv}vvvtvvvQG_vvv+vvv9

k
|vvv#GyvvvWvvvgvvv>

GygQGs,.

pQ$"xF;d

:IvvvdvvvB|vvv#=vvv+vvvhGCOGLvvv;JCf$vvv"vvv9c|vvv=vvv9yvvvjvvv?vvvv=vvv+vvvQIpvvv,CfGyvvvOhyvvv?GyvvvgvvvQGsvvv+vvv?
hGAvwv(|v?GyvgvQGsv+v?hGCGvAv}vhGyvgvQGsv,G8v9QhG!vAv%v)hP$v>,$vPGvv;eiv+vQYvJv+vK.pv,
Gyvv(svvBGAvv9\vvQCFvvRGAvvv=vv+vvQI|vv#GyvvgvvQGb,hIvv9pvvdvv9JvvvDvv+vvQIpvv,GyvvgvvQGb|vv9RGyvvBpvv+vv%vv9
GyvOhyv?hGCOGQShGCTvAvWvqv+v9JhGyvWvQ_v?hvv{Vv,A,y+Upvtvbpv,GC"v9_vuGyvWv}v9y+?<v{
pv,GC"v9_vuG@v"v(<v+?hGyv(Svav)hIvAv)OGLv{|vO*v"v?<vjvOGO$v"v9c|v"v9_vuvvDv+vQIB|v"v?hy+U
fvz+%v9Lv(a.hfv̂vv{Iv9d!vAv}v"v)h!vAv(svhCf@vgv(OG}h\v9YE]Iv9yv?Vv=v&_v=v+vgv+v?pv,
GCTvvAvvtvv=vv{GyvvtvvQ*vv>hE]_vv=vv+vvgvv+vv?pvv,GCTvvAvvtvv=vv{GCAvv(Svvb.Gyvvtvv(G!vv+#|vv(Fvv(OI,C|vv;c@vv=vv9Y
h@vvvWvvvAvvvQih@vvvTvvvGvvv{fvvv"vvvOIvvv9vvvv~GyvvvgvvvOd.vvvv{$vvvPgG}Vvvv+vvv9AIvvvtvvv+vvvtvvv?,|vvvhPyvvvx$vvv{!vvvJvvv#
QG\vv(ffvv#$vvPGGyvv(\vvh?<vv9yvvavv=vvh:.$vv{!vvJvv#|vvhG:IvvAvv;d?<vv9yvvAvvzvvv+vvO:.$vv{!vvgvv}vv{
yvvAvvtvvZvv+vvQpvvAvvQIG:IvvAvv;d?_vv=vvgvv9

k
!vvgvv~.$vv{Kvv>Cf!vvAvvgvv9hf|vvh<vvgvv]vv"vv9?<vv9yvvAvvzvvv+vvO.yvvwvv#Cf

Csvv(dE!vv&:*vv}vvwvv#fvv}vv{Vvv,AE:<vvRhGdG:IvvAvv;d,pvv%vvPGivv+vvQYvvJvv+vvK.C!vv9CD*vvOGyvvtvv+vv9e

314



<vvvwvvv{Cfvvv}vvv9dGyvvvOQGSvvv9JGyvvvAvvv,@vvvtvvv(e6vvv9G Svvvwvvv(Gh|vvv"vvvdvvv}vvv9JG}|vvv~GCAvvvJvvvOICTvvv9fvvvOI
GygQGs+_p,Ef9OIEf}9Q<zO$~.

Gyvwv;efv̂Efv9OIG fv}v9Qpv,cv{G:IvAv;d-fv"vO|v9*vtv9dEfG}|v(Q@vTv+vQ<vWvwv{
_v=v+vgv,pv,<vgv̂GC"v9_vuGyv%v9OFv?-*vgv"v,CfGyvWvgv>GyvgvQGsv,*vAvtvOe$vPgGyvdv9$vQI,hC!v&
@vv(FvvOE|vvwvv9!vv+? fvv9OIG fvv}vv9Qpvv,cvv{G:IvvAvv;d,hvvvzfG:IvvAvv;dVvv,AfvvQ\vv,pvv,
@v9Q*vNGyvWvgv(H*v}vwv#Cf*vAvzsvzv~|vgv&,h<v9yvAv9[<v9yv"vTv=v?Ey+"v9vv}v|QLv_$vPgcv9$vQIiv+vQ
|vtv=v(yv?fv̂G _v;b.h!vgv(OE]|vtv(yv?|v9yvx<v#!v=v,Iv(dsv9<vz+?GyvWvgv(Hyv;SvAvgv}v9Q.
$vv{GyvvWvvgvv>GyvvgvvQGsvv,svv9<vv{yvv;SvvAvvgvv}vv9QChyvvgvv(OIG:SvvAvvgvv}vv9QE]<vvzvvOg,hG@vv(GH_vv=vvgvv9

k

<9y"q,.

Gyvv"vvtvvavv?GyvvDvv9!vv+?,$vvPgGyvvwvvgvvwvv?GyvvgvvQGsvv+vv?GyvvAvv,*vvAvv~Gyvvwvv;efvvz+%vv9Ivv(dEfvv9OIG fvv}vv9Q:
<vzvOpv+v&Opvuvv=v+vQ|v#Gyv"vqvb,*vgv(efv̂Gyv"vqvbhyvwv#fv̂CQ\v&*vgv+vXCvvDvQ|v#23|vz+(f
E!vvTvv9f,hfvv"vvOg|vvWvv9vvv{$vv9Fvvzvv?|vv"vv%vv9|vv9yvv&fvv;svv?<vv9:IvvAvv;dh|vv"vv%vv9|vv9yvv&fvv;svv?<vv9yvv"vvRGfvv9J
GyvvOGLvvz+?,hGyvv=vv"vv+vv?G:FvvAvv}vv9fvv+vv?|vv%vvO|vv?hGCGvvAvv}vvhG:svvAvvZvv9Oj|vv%vvOe.h<vv9yvvAvv9[$vv{$vvPG
GyvWvwv{GC(Fv(OG6fpv,GyvgvQGbsv9OQfv̂Efv9OI:vO*vO<v"v+v?GCGvAv}vhGyvgvQGsv,?$vPGSv|Gd
CSvvv9Svvv,.$vvv{GyvvvgvvvQGsvvv,GCtvvv+vvv~G6fpvvv,GBvvv9QL*vvvAvvvJvvv}vvvUyvvvzvvvgvvv(OIE]OGLvvv{GyvvvgvvvQGb?$vvv{
GyvvQSvv9|vv+vv{GyvvgvvQGsvv+vv?@vvtvv=vv{<vv9yvvgvv(OIE]Gyvvgvv}vv{OGLvv{GCGvvAvv}vvhGyvvgvvQGsvv,hvvvzfVvv+vv8vv9

k
D*vvwvv#?

v+rSAw(ff}z+?Ef}9QhLZMZ?h|9V9<&hGyAZQa<z|(GdGy"qbhi+Q$9?

Gyvv"vvtvvavv?GyvvDvv9yvvDvv?$vv,GCTvvAvvDvv}vvQGyvvPjC@vv)|vv#GBvv9QL.hC!vv9svvQCJ|vvtvv9yvv?|vv"vvWvv(QIpvv,
FvQ*vOIGBvz+H|vAvQ=v?fv#|vTvAvDv}vQQ<v}v9*v9<v9P,*vtv(dEfGCTvAvDv}vQGyvPj*vzOE]GyvgvQGb
Kv>Cf*vOpvh*v(|v+v9

k
CvvDvQ|v#1500Oh:QyvzvJv9QSGyvWvMvZv,IvAv)*vAv}vwv#Cf*vAvGv(d

OGLvv{GyvvgvvQGb.$vv{$vvPgGyvvdvvQha|vv;Fvv}vv?yvv5fvv}vv9Q?|vv;Fvv}vv?yvvgvv(OIGCTvvAvvDvv}vvQ*vv#?|vv;Fvv}vv?
yvgv(OIGyvQSv9|v+v{GBv9QFv+v?GyvAv,@v(cvrpv,OGLv{GyvgvQGb?|v#!v9Iv+v?CLvQifv}vz+?Gyv"vqvb
GyvPjvvAv>vvDv+vQG

k
C!v&Sv+vwv(fSv;Iv9

k
pv,*vOG}|vQ*vwv9fyvAvzO*v>ChQh<v9|v#Fv%v?h@vzO*v>

Gy+9<v9f|v#Fv%v?CLvQi,$v{@vTvAvav+vhC|vQ*vwv96vPGGyvWvwv{|v#GAvwv~Cf@vTvAvMvOeGyv"vqvb
GyvvgvvQGsvv,yvvAvvzO*vv>Gy+9<vv9fhChQh<vv9hivv+vvQGvv9?h$vv{|vv#GC}vvwvv#Cf@vv"vvTvvrG}!vv9<vv+>pvv,Cj
Avvdvv?,hCf*vvgvva

q
vv{<vvWvvwvv{*vv(|vv,fvv=vvQ|vvtvv9h|vv?@vvAvvRG*vvO?EPG

k
$vv"vv9pvv,GyvvAvv(Yvv+vv9JCfvvAvvtvvOC!vv&

*v}vwv#GyvAvQvv+vRvv}v9Sv=vtv(Ppv,Gyvtv(d,Cfvv{svQGQ*vAvMvPgG}|vQ*vwv+v(fyv&fv;sv?<v9yv"vqvb
Ch<vv}vv(GQOGyvvgvvQGb*vvgvvAvv=vvQivv+vvQVvvQfvv,,}!vv&:Lvvuyvv%vv~Cf*vvzvvR|vv(GGyvvgvvQGbCh*vvTvvAvvMvvO|vv(G
|v(GQOGyvgvQGbpv,C*v?G@vqv9sv+v9J:@v|$vzv%v~yvPyvx,hGyvAv}vTvx<v9}|v~GCAvJvOIfv̂CSv9S
C89GA{G}p]{GCA9MG6f<9y"T=?E]GygQGs+_,hVwQG

k
.

315



C!a(GfIOGO

$vvPgIvv9yvv?y+TvvBivv+vvQ|vvTvv=vv(svv?..CjGIvvAvv;d*vvz+&@vvWvvQ*vvhsvv9!vv(P,*vvgvv"vv,fvv̂<vvgvvO
fvWvQGJGyvwv+vzv(|vAvQGJ|v#GyvgvQGb$v"v9c:vQ<v?@v9QMv+v?Fv9Cvzv?hEfvv9!vB|v#Ivtv=v?@v9QMv+v?
CLvvvQi.Lvvv;Yvvv?G}|vvvQCfLvvv;d@vvvzvvvxGyvvvqvvvAvvvQIGyvvvAvvv,$vvv,|vvvR*vvvHpvvv,yvvv=vvv"vvv9fhSvvv(Q*vvv9|vvv#
GyvvAvvgvv9hfhGCtvv9_vvgvv?hGyvvAvvgvv9hfGyvvTvvzvv=vv,hGCtvv9h|vv?D@vvAvv(svvrfvvGvvzvv?GyvvAvv9Q*vvN.:Csvv(dEf
GCJvvAvv{:MvvQL<vv9Ctvv9h|vv?,E!vv}vv9GCJvvAvv{GyvvqvvQ!vvTvv,OLvv{<vv}vvgvv9Oyvv?Fvv+vv(SvvAvvQG@vv+Gvv+vv?hLvvQL
<vvvv}vvvvgvvvv9Oyvvvv?Fvvvv+vvvv(SvvvvAvvvvQG@vvvv+Gvvvv+vvvv?fvvvv"vvvvO|vvvv9@vvvv=vvvvOyvvvvB@vvvvzvvvvxGCgvvvv9Oyvvvv?.Ofvvvv(!vvvv9:!vvvvjvvvvqvvvv{GCgvvvv9Oyvvvv?
G@v+v(SvAvQG@v+Gv?GyvAv,COLvzvBG}|vQ*vwv,E]GyvgvQGb.GyvdvQhaGyvOhy+?C|v"qvB$vPGGyvOLv(d.
h<v9!vAvdv9QCf@v"v]vHGCgvav+v9JG@v+v(SvAvQG@v+Gv+v?fv̂GyvZvgv+vOG:svz+}v,hGyvOh[,$v"v9csvavQ
fvvQNGSvv}vv&GyvvgvvQGbsvvO*vv]vvavvQyvv=vv]vvhSvv"vv(GJCf*vvAvvgvv9*vvX|vvhhFvv(OC|vvQ*vvwvv,pvv,OGLvvzvv&.
C$v~|v9pv,G}|vQCf*vOQcGyvgvQGsv+v(fCffvz+%v~ERGyv?$vPgGCTvzyv?<vzfv̂OQFv?|v#GAv(GQ
pv,|v9<v+"v%v~,hC!v&*vgv(OEy+%v~<v9yvOQFv?G}h]Cf*v]vgv(GSv+v9Sv?h_v"v+v?yvzvAvgv9|v{|vh$vPG
G}|Q.

CIOGCW9Qv_

?vvTvv?C*vv9epvv,$vvPGGC|EvvQ,D*vv"vvAvvtvvOCIvvOGyvv"vvdvv9eGyvv=vv9FvvOpvv,GyvvgvvQGb,E:<vvWvvwvv{Ch
<vv5LvvQ|vv#<vvgvv̂CVvvMvv9U.vvv{Gyvv"vvtvvOvvv9f|vv(Fvv%vv9

k
E]C|vvQ*vvwvv9,hC|vvQ*vvwvv9y+TvvB|vv;vvv9

k

<vvOhfVvvx.hyvvwvv"vv,Csvv(d<vvZvvQGIvv?Ef$vvPGyvv"vvdvv9eGyvvPjvvv9fsvv9Fvv}vv9
k
pvv,GyvvgvvQGbD*vvwvv#yvv&

S(iC|Q*w9IA)@RL&|#C|9eGyWg>GygQGs,.

pvv,|vv9*vvAvvgvvzvvu<vv}vv(\vv(YG}|vv~GCAvvJvvOIvvv+vvr*vv}vvwvv#Cf!vvavvzvv>|vv#C|vvQ*vvwvv9,hsvvO
;vv}vvzvvBvvv{$vvPGGyvvgvv>AGyvvOh[h$vvPgGCMvv9yvvqvv?GyvvOhy+?GyvvQSvv}vv+vv?hGyvvWvvgvv=vv+vv?Cf@vvtvv(dyvv%vvPg
GC"d}?@q]\yAJw},hC!9L9QL$PGG@(?

L+QGyO*#IT+>

Svv+vvOjGyvvQFvv+vvU,Ef|vv(\vv(Y|vv9svv9e<vv&IvvRHGyvv=vvgvvEhivv+vvQIvvRHGyvv=vvgvvED*vvwvv#
|vvavvQhIvv9

k
.yvvwvv"vv,CQ*vvOCfCLvv=vvQG}NGCAvvwvvzvv~G}Lvv+vvQCfLvv+vvQGyvvO*vv#IvvTvv+vv>vvv9f|vv#Chd

\vvJvv9*vv9IvvRHGyvv=vvgvvE<vvgvvOfvv9e1968.pvvtvvO<vvtvv+vvBIvv(G]Svv"vvAvv_h!vvZvvrpvv,GyvvTvvGvv#
<vvvOhfIvvv9vvvv}vvv?,h@vvvgvvvQ\vvvBE]C!vvv(GYGyvvvAvvvgvvvP*vvv>GyvvvPj:@vvvRGdBCvvv9Qg|vvv(Fvvv(OI,h<vvvgvvvO$vvv9
hpvv,Svv"vv?1974_vvzvv>|vv"vv,|vvjvv9OQIGyvvgvvQGbh:CRGdLvv9QLGyvvgvvQGb.C!vv9:C@vvwvvzvv~fvv#
IvvRHGyvv=vvgvvE,yvvwvv#IvvRHGyvv=vvgvvE@vvgvvz

q
vv~Gyvvgvv"vvr|vv#ivv+vvQg,@vvgvvz

q
vv~|vv#Fvv9QSvv9J<vvgvv̂

316



GyvvvWvvv+vvv(fvvv+vvv_pvvv,fvvv9e1959,h@vvvgvvvzvvv~|vvv#Fvvv9QSvvv?<vvvgvvv̂G}vvvvQGOC*vvv]vvv9
k

hivvv+vvvQ$vvv~.yvvvtvvvO
|v9QSvBvv{$vPgGyvtv(iGyvgv"vrhGQ@vwv=vBFvQGFv~<v9Sv}v%v9=v+vgv9

k
hvv}v9*vtv(dGyvTv+vOGCTv+vK

z|#v9f|"w~<;La+8?pz+Q|%9<JGQy.

<vv9yvv"vvTvv=vv?E]C|vvQ*vvwvv9,G}N*vvQ*vvOCf*vvWvvwvvQ$vv9fvv̂;vvQ*vvQGyvvgvvQGb.C|vvQ*vvwvv9$vv,GyvvAvv,
Svvv9GvvvB|vvv#Lvvv;yvvv&fvvv=vvvOGyvvvQRGbGyvvvqvvv9!vvvxhR|vvvQ@vvv&pvvv,G!vvvtvvv;Hfvvv9e1968,h$vvv,GyvvvAvvv,
VvGvgvB(|vh<vgv̂GyvgvQH)Gyv"vdv9eh@vgv9h!vB|vgv&pv,GAvQH|vhE*vQGf,hyvwv"v%v9iv+qvQJ
|vv(svvqvv%vv9<vvgvvOPyvvx}Svv=vv9HGSvvAvvQG@vv+Gvv+vv?<vvgvvOCfGSvvAvvavv9YGyvvgvvQGbCf*vvavv(Q!vv(fvv9

k
|vv#GyvvQOY

 SvvQGFvv+vv{hyvv;SvvAvvQG@vv+Gvv+vv?G}|vvQ*vvwvv+vv?pvv,GC"vvavvtvv?.C!v9:COGpvhfv#IvRHGyv=vgvE...C!v9
COGphf#h_#GS}&GygQGb.

f}QQRGR

CQ*vvOCfCQvvvRfvv̂svv]vv+vv?@vv(svv+vvB$vvPgGyvv(QVvv?,pvv9yvvgvvO*vvO|vv#G}Lvv(IhG}Lvv(GJ
@vvTvv9Adfvv#pvvgvv9y+?yvvtvv9Avvv%vvPGpvv,Gyvv(svvBGyvvPj:*vvRGdG:IvvAvv;dpvv+vv&svv9Fvv}vv9

k
,h:*vvRGd

$vv"vv9cSvvqvvxyvvzvvO|vv9A,hfvvOeGSvvAvvtvvQGQ.h$vv"vv9c<vvQ!vv9|vvH,hLvvavv?fvv}vv{,QD*vv?|vvTvvAvvtvv=vvz+?
BvvQhLG:IvvAvv;d,h_vv=vvgvv9

k
vvv{$vvPG|vv"vvavvtvv,h!vvAvvqvvu|vvgvv&.<vv9 \vv9pvv?E]Pyvvx$vv"vv9c|vv#

_vQMC!v&y+U<v}vtvOhQ!v9_vQMG}Sv8vzv?GyvAv,@vavQIv%v9$vPgGyv(QVv?E:<vgvO!vWv(AGyvOhyv?.
pv,!vdvQjEPGCIvGv~GCDvtvrhLvZv(Yv9

k
GCDvtvrGyvgvQGsv,fv#GBv(Vpv,$vPGGAv(GQfv#

_vv=vv+vvgvv?GyvvOhyvv?fvv#OhQ$vv9fvv#Gyvvgvv;svv?GyvvAvv,;vvwvv}vv%vv9<vv9C(G_vv#hGyvvtvvavv9YGBvv9UhGC(GQO
Gyvvavv=vv+vvgvv+vv?,Svv+vvMvv(Vpvv+vv%vv9ivv+vvQg,hSvvAvv=vvOCGC|SvvTvv9JhGyvv%vv+vv9vvv{pvv,Gyvvdvv%vv(Q.h<vv9yvvgvvwvvU
EPGEvvvwvvv#GCDvvvtvvvr|vvv#<vvvzvvv(QI|vvv(svvvr|vvvAvvvGvvv9!vvvUIvvv(d|vvv9*vvvQ*vvvOg|vvv#GCTvvvAvvvtvvv=vvv{pvvv,GyvvvgvvvQGb
Svv+vvZvv=vvK|vv#GyvvZvvgvv>FvvOG

k
:vv9$vv{$vvPGG =vv9Yfvv#GCTvvAvvtvv=vv{.pvvQ<vv}vv9$vv,Ofvv(IE]Gyvv"vvdvvQ

E]GCTvvAvvtvv=vv{pvv;<vvOCf*vvAvv=vvh|vv9FvvQipvv,$vvPgGyvv(QVvv?Q<vv}vv9<vv}vv=vv9OQIfvvQGsvv+vv?:|vv#Gyvv=vv"vvx
GyvvvOh[h:|vvv#G}|vvv~GCAvvvJvvvOIBvvv(VIvvv(GQIvvv(dGyvvvgvvvtvvvOG:FvvvAvvv}vvv9fvvv,,Ivvv(dGyvvv"vvvqvvvb
hEOGQ@vvv&h|vvvzvvvwvvv&,Ivvv(dOhQGyvvvtvvvavvv9YGBvvv9U,h!vvvJvvv#*vvv}vvvwvvv#Cf!vvvwvvv(f|vvv#G@vvv9yvvvTvvv_
GCTA}g_A(GQv%PG,hVwQG

k
.

QF+UG@zT?

Kvv>Ivv+"}vv9!vvZvv{E]GyvvAvv(Yvv+vv9JCf@vvwvv(f$vv"vv9c@vv(Yvv+vv9JSvv+vv9Svv+vv?|vv(Fvv%vv?E]
HvvvzvvvUG}|vvv#,h<vvvgvvv̂GyvvvAvvv(Yvvv+vvv9JGyvvvAvvv"vvvqvvv+vvvP*vvv?;vvvBSvvvtvvvrGyvvvtvvvQGQGyvvvTvvv+vvv9Svvv,@vvv(Fvvv&E]
G}|vv9!vv9JGyvvAvv"vvqvv+vvP*vv?h|vv"vv%vv9G Svvwvv(G,GyvvAvv,@vvTvvAvvavv+vvh|vvh<vvgvv̂GC"vvdvv}vv9JGyvvOhy+?G}LvvQi
|vvDvv{Gyvv=vv"vvxGyvvOh[Cf!vvzLvvP|vv#@vv(Fvv%vv9@vvwvv~|vv9!vvTvvAvvavv+vvhCf!vvtvv(e<vv&pvv,GCQIvvzvv?GAvv9y+?.

317



GAv9\vQhf|vtvAv"vgv(f<vzfGyvOhQG}Sv9Sv, fv9OILvzvuGyvgvQGbvv}v|SvTv?hvvOhyv?hvv"vdv9e
$vv(Ch:

k
hCLvv+vvQG

k
yvvzvvgvvQGsvv+vv_hyvvzvvtvv(iGyvv(_vv"vv+vv?GyvvgvvQGsvv+vv?,!vvJvv#pvv,$vvPgGyvvqvvAvvQI!vvAvvZvv(QC!vv"vv9

vvz|v~|vAvJvOIhvv}v(G_v"v_fvQH!vTvAvav+vhCf!vtvOe<vgv̂GBvO|v9JCTv9fvOIGyvgvQGsv+v_pv,
$vvPgGCQIvvzvv?G:!vvAvvtvv9y+?.:!vvavv}vvh<vvzvvvDvvQ|vv#Pyvvxh:!vvQ*vvOCf!vvqvvQVfvv̂Cj_vvQaCj
Vv,A,hLvZv(Yv9

k
fv̂R|v;Fv"v9GyvgvQGsv+v_GC(Fv(O*v#<v+"v"v9ChGC(Fv(O*v#pv,GyvOGLv{.|v#

$vPGGC"vavzvuh\vgv"v9$vPgGyvAv(Yv+v9JhCQvvRfv̂GyvAv(Yv+v?G}h],GyvAv,@vtv(dEf|vWvQhY
Efvvv9OIEfvvv}vvv9Qh<vvv"vvv9AGyvvvgvvvQGb$vvv,Ch:

k
hCLvvv+vvvQG

k
|vvvzvvvxyvvvzvvvgvvvQGsvvv+vvv_,Svvv"vvvTvvv9fvvvO<vvv=vvv"vvv9Asvvv9fvvvOI

Gyvv=vv+vv9!vv9J,Svv"vvTvv9fvvO<vv=vvgvv̂GyvvOQGSvv9J,Svv"vvTvv9fvvO<vv{svv9|vv?<vvgvv̂GCWvv9Q*vvhGyvvgvv}vvz+?fvv̂
G}QVEfVvv9AGyvvzvv&EPGGSvvAvvavvgvv"vv9hSvv}vvKyvv"vv9G:IvvAvv;d.EPG

k
$vvPgGyvvAvv(Yvv+vv9J..$vvPG$vv(

@vvvv(Fvvvv%vvvv"vvvv9.<vvvv9 \vvvv9pvvvv?E]Pyvvvvxvvvvv{GyvvvvAvvvv(Fvvvv%vvvv9JG}LvvvvQiGyvvvvAvvvv,cvvvv%vvvvQJpvvvv,GC|EvvvvQfvvvv̂
GLvvAvv;pvv%vv9Svv"vvTvvgvv),hGyvvAvv,$vv,<vvAvvtvvO*vvQ!vv9E|vv9|vv(Fvv%vv?E]GyvvTvvzvvavv?Gyvvtvv9Fvv}vv?ChE]GyvvTvvzvvavv?
Gyvv(_vv"vv+vv?GCTvvAvvtvv=vvz+?SvvAvvOLvv{pvv,Yvvzvv>GyvvAvvtvvQ*vvQGyvv"vv%vv9Fvv,GyvvWvv9|vv{GyvvPjSvv+vvPvvvQJvvAvvzvvr
GyvvAvv(Fvv%vv9J,h<vvWvvwvv{Lvv9U|vv9!vvAvvZvv(QgC!vv&|vv#GyvvAvv(Fvv%vv9JGyvvAvv,@vvzvvAvvtvv,|vvh_vv}vv(Ivv9J
GLvv(G!vv"vv9pvv,GyvvgvvQGbh|vvhGyvvtvv9!vv(fGyvvOh[,fvv"vvO|vv9!vvtvv(dE!vv&y+U|vv#IvvuG:IvvAvv;dCf
*vvAvvZvvQa<vvMvv+vvQGJGyvvgvvQGb,$vvPGy+UEvv"vv+vv9

k
$vvPGsvv9!vv(fOh[pvv+vvGvv>Cf!vv|vvvOghSvv+vvZvvOQ

pvv,GyvvAvvtvvQ*vvQ(*).D*vvQOpvv,GyvvAvv(Yvv+vv9J}!vv&:*vv(FvvOVvv,Afvv}vv\,h|vv#$vvPgGyvvQhIvv+vv?EPG
v9!B$"9cC*?|"9sW9Jy%PgGyA(Y+9JpzAAq]{.

CIOGCW9Qv_
<vvvWvvvzf|vvv(\vvv(YIvvvuG !vvvTvvv9fGyvvvgvvvQGsvvv,|vvv#\vvv}vvv#|vvv(\vvv(YIvvvtvvv(bG !vvvTvvv9fpvvv,

GC+D9bGyg9C,.yOj@(Y+?vA=A%9hSzsQC$9fz+w~hB|{Cf@A="($9.

:*vv}vvwvv#@vv%vv(OEfvv9OIG fvv}vv9QCf;vvtvvu!vvGvv9Ivv9
k

hGSvvAvvOG|vv?E:fvv#_vvQ*vvuEOQGc
h@vv"vv9hdGCTvvzyvv?G}Svv9Svv+vv?yvvzvvJvvtvv(bGC9O*vv?hGCgvv"vv(*vv?yvvzvvqvvQOGyvvgvvQGsvv,OGLvv{Svv+vv9bGC+vvDvv9b
GyvvOh[Avvtvv(bG !vvTvv9f.h*vvAvv(Fvv>Cf*vvtvv(e$vvPGfvv̂CSvv9SOQGSvv9Jyvv%vvPgGCTvvzyvv?pvv,
@a(Q$9GyA9QM,hPyx6Oah\g&v}J(QyOhy?GCTAt={GyO*}tQG_+?p,GygQGb.

CIOGCW9Qv_
svvvO|vvvB<vvvgvvv̂GyvvvAvvv(Yvvv+vvv9J,yvvvwvvv#$vvv"vvv9cC|vvvQG

k
CQ*vvvOCfCDvvvvOg$vvv(\vvvQhQI@vvvwvvvDvvv+vvvr

Gyvvv%vvvGvvv}vvv9JGCTvvvzvvvJvvv?fvvv̂Gyvvvtvvv(GJG}|vvvQ*vvvwvvv+vvv?hGyvvv=vvvQ*vvvavvv9!vvv+?hGyvvv"vvv]vvv9d|vvv#CFvvv{GAvvvQ*vvv?
hGywQG|?|#s={GyWg>GygQGs,!qT&.

(*)G!dQU25|#$PGGywA9H.

318



<9S{GAT+",

E8vv9pvvgvv;
k
|vvTvv|hy+?vvv=vv+vvQICfMvvQLGC|EvvQ<vvAvv(Yvv+vv9JLvv9Yvv?hC!vv&D@vvAvvKyvvzvvgvvQGsvv+vv_

GyvvP*vv#svvO|vv(G|vv#GyvvgvvQGbCf*vvTvv9Gvv(Gpvv,Gyvv"vvtvv9T}f<vvgvv̂GC"vv9svvWvv9Jvvv9f|vv|C9
k

FvvOG
k

Ivv+vvEEfGyvv"vv9SGyvv=vvgvv+vvO*vv#fvv̂G}QV:*vvgvvQpvv(f|vv9*vvOhQ.h|vv9RGdGyvvwvvDvv+vvQ|vv"vv9IvvAvvz+#
fvvtvvz+9

k
|vv#svv=vv{G}|vvQ*vvwvv9fh*vvAvvZvv(QhfC!vv&Kvv>Cf*vv=vvQQGIvvAvv;yvv%vv~yvv~QV}fGyvv"vvdvv9e

GyvTv9<vuvv9fO|v(*v9
k
.:COQj|v#GyvPjvv9fiv+vQO|v(jEPGQpvhGyvTv;M\vOg.G}|vQ*vwv9f

C!vqvTv%v~<v}vGvQOCfC_vzvtvBQYv9Yv?pv,|vO*v"v?fv̂EIvOi|vOQfv97v~svAvzv(G75VvMvZv9
k

,
Cy+U$vPG|vtv=vQI=v9fv+v?yv(vv9!v(GsvOOpv"v(Gpv,|vwv9fhGIvO?pvzv"vAvJvQQCh:

k
|v#fvtvz+Av"v9,

hCv9!v+9
k
!vTvAvav+vhCf!vqvwvQh_v"v+v9

k
.pv,GAvtv+vtv?GyvAv(Yv+v?G}h]GyvAv,CsvAvQM@vQvvRfv̂\vQhQI

Esv9|v?Gyv"vdv9eGyv(_v"v,,hy+UpvtvbGSvAvMvOGeGCZv9OQGyv=vWvQ*v?}f$v"v9cFvOhiCSv9Sv+v?,
vvv{|vv"vvdvv}vv9JG}|vv~GCAvvJvvOI@vvgvv}vv{|vvhGAvvwvv(|vv?|vvhGyvvTvvzvvavv?Gyvv(_vv"vv+vv?,hHvvzvvUG}|vv#
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